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Bruce L. Benson, DeVoe Moore and Distinguished Research Professor of Economics

1
Economics Department Chair and Courtesy Professor of Law, Florida State University,
United States Federal Trade

US and Paul R. Zimmerman, Economist in Antitrust I,
Commission, Handbook on the Economics of Crime ° Publication Date: 2010 > ISBN: 978

1 84720 954 2
https://www. e-elgar. com/shop/gbp/handbook-on-the-economics-of-crime-

9781847209542. html
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5. EARERNE B
FRFFIABHEC FREA R ERERBEBFT T

A it 2

- Financial Crimes Enforcement Network( # #= FinCEN) ’
UFRAS TaprhR2Zes & T 2p)e 5402 % - FinCEN
EEFMFteh- B f F 2 - A fr@fapiEnt
BEHERTE 2 -FinCEN ¥ 2k p d R frd s X E§ 7
WH¥V @EHFREL P TRFBPFIERPT R 2 R& B L
BEHE ARG ML AER IR o FinCEN » & 2

WA E S S M BE LR SR FRT B A LB

s

TR g R R A G RERRE 2 o 7 FinCEN £ .3 K
FHRERPECEBFLEY S DERFURIE - 7 g BFREER
AWM IfrERANARIL L 2T 7 BN E  FER
< 7 #¢02 FinCEN 2 2 % ¢ 7 §_Financial Intelligence Units

(FIU) - ¢ = H 35 TRIFA b o oo | Ffck ~ A 470

" 4P M F3¥ & FinCEN ¢ % https://www. fincen. gov/

' 2023 4{ 1 P18 PRI E YT B g AT fp: FinCEN 3o m#t b % < % #r Bitzlato >
S 5’*\#‘11;\%14'1»,,_/2. $ﬁl¢'—’r’ “a B AR 5\\” ")*54?111“?‘
https://www. fincen. gov/news/news-releases/fincen-identifies-virtual-currency—
exchange-bitzlato-primary-money-laundering
TR AR RAK D FIPES E 7 A 4P FinCen 2 E RS 48] o S
https://www. amlo. moj. gov. tw/1/161/3091/1/30921/Lpsunplcl1st
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https://www.fincen.gov/
https://www.fincen.gov/news/news-releases/fincen-identifies-virtual-currency-exchange-bitzlato-primary-money-laundering
https://www.fincen.gov/news/news-releases/fincen-identifies-virtual-currency-exchange-bitzlato-primary-money-laundering
https://www.amlo.moj.gov.tw/1461/30914/30921/Lpsimplelist

Mo 8 4 F M @2 (disseminate) 7 M ¥ &

(suspicious) & & % % e F 3 o # 7 & 37 # % & (money

o

2 o

laundering ) ~ &4 1 & F £ (terrorist financing)frH # 2t
pES 4?,%/ # (other illicit financial activities)™ m # 4L ¥
IMERDEY o FHERFIG - BRFERSFES < (FIU)
GEHLFTEFERP OERE L 0 DAREL i ERE
72 ERTdE o160 PRZBEFEREFY co 0 FTR4
FRATIR ¢ o B 5 ) 2 (Egnont Group) » iz - Bt 1995 &
S EPFEE 0 g s BREITOF RKIoF BRE £ 4P
MBcpfrLfZzf - BHE e Ay {EAMeERETEE -
& f7d 4] 7 FATF (Financial Action Task Force on
Money Laundering) 4= G20 p4 & <7 AML(Anti-Money Laundering

Program){= CFT(Combating the financing of terrorism)#p i
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Law enforcement agencies $4i% Fe/ri8 1



e 7 B %4 - FBI(the Federal Bureau of Investigation
535m2n 4 k)’ -~ United States Attorney(F#=8s &
% )"~ CIA’(Central Intelligence Agency® ® < %35 ¢ & Fdg
$) CIABAR A & 1 0D chT BB FCRr 27 « 508

S PEES RN B AR R RS 1

POEFFERELST A FRSOTE NP R K a5
LA b AR 2 - o A R LF L CIARE R
£ William Burns % <347 > CIA PN 305 v T B £ ér_fiﬁl?i%%
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=~ Regulatory agencies & & #41#
¢ 3% Securities and Exchange Commission (SEC @ ¥ < % %%

FREXLEFLE €) fr the Commodity Futures Trading

"FBI 2 MezmT2 8- 2 HtE o mR RG-SRz # T 2 All Components and
Agencies [ ° % xt https://www. justice gov/about °
TERY F & 2 2 F (District Attorney > f§ 4 : DA) > g e F R V2 P2 F
&P\ ) ,Lg\ “J}(f\‘]‘ﬁiq'ﬂ'i' ;‘; o

TARM TR B3 %% 0 F % https://www. cia. gov °
- # % Tcryptocurrency ;> 7 I—dlgltal currency ; firf2 o e ¥ & digital
currency » ¥ Mip- T FAEAN G AX FL AL B2 [ wJ HE AT -
LR R GRS Y ?iﬁ' 2_ kW NE T2 «’rﬁr”"" »digital currency &4 % 2 £
B TRHEAEGG 2SN g_, R R REREAAY 0 v - R RBE R R
AR b % 22 rﬁ@;ﬁ APt ade TN 2885 R - G0 S gt SRR e



https://www.justice.gov/about
https://www.cia.gov/

Commission (CFTC> » = ¥ F: 2 Wp &P L2 ELE €), =

¥ f T E FERT H U EEAGTE o PR B A

z ~  Tax authorities fix# 1%
t]4- the Internal Revenue Service (IRS: ¢ <~ ¥ # 27 £ K
PRgear " o g R IRS ALY, | ARl e 7 5
FIRF AR 50 IR E R RS PP AN T

FEAER 23 (bldcs DR EE S
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# % &£ %L & (The Consumer Financial Protection
Bureau » i ¥ #§ 45 CFPB) "
CFPB £~ @ Jb> FeRHBHE £ 7 & A8 ® 23 § % 3% - CFPB
iy Pk 2008 # £/ b & B 7 2 2 Dodd-Frank Wall
Street Reform And Consumer Protection Act i# %" & % 2 jb
S 62007 £ d RERMAENERE FHAER &
BERDPEIRGE L mt 53 A 7 EAE R AR g ok
ORI AW AL T HERPBREOS L KT KR 2R E

ﬁé% o The Dodd-Frank Wall Street Reform and Consumer

OE) G E R R E fad] ST E PSRRI T SR T i

fi o
U Ap B T %% F % https://www. consumerfinance. gov/language/zh/ °
P oip pORE %%+ %y https://www. investopedia. com/terms/d/dodd-frank-financial-

regulatory- rcform—bi 11.asp e



https://www.consumerfinance.gov/language/zh/
https://www.investopedia.com/terms/d/dodd-frank-financial-regulatory-reform-bill.asp
https://www.investopedia.com/terms/d/dodd-frank-financial-regulatory-reform-bill.asp

Protection Act #_# % * B (Obama) ¥z f-p 8 »+ 2010 & #71d 1§ 2
AP EoCFPB# T FEBP FLE AP LR EERD P
(predatory mortgage lending) - * Fe4ij' % L R pFELTLIN NN
2w By RIS BARDIE AL o Bk PR A P Shel G ST sdsde BAR
# 3-(subprime mortgage)®_2007-2008 & ¢ £ 42 &~ Jn #]-CFPB
?hat (deter)#5$ B A5 % A (mortgage brokers) ™ { ® % *
LRI R R F N E TR REP R
(mortgage originators)”# ¥ 31 ¥ & & % 4 (potential
borrowers)# & f#-F R PAFEFAF A G R EHF O
fi#c - CFPB B g 32 # @ 573 i) 3 B’ #c(consumer lending) - #
&1 % + (credit cards){r &t + (debit cards) & ¥ &JZij %
—‘F'ﬁ;’lé%(consumer complaints) o CFPB & & B 4% 4 (lenders) ( 7
¥ #£i7 2 P44 automobile lenders) ZEriif ft # % R H o

RN E T e Blde o Bt % ¥ e 6 2 (the
simplified terms now on credit card applications.) - %
CFPBE®t 78 RHELZTVIRBAECEFRS AT 5 T3
ZE o BHACF LT 2 ¢ 2 g s REFE o CFBP #2520 %

(The Bureau’ s Office of Enforcement)7F 18 ti345 %203 %

" https://www. investopedia. com/terms/m/mortgage_originator. asp



https://www.investopedia.com/terms/m/mortgage_originator.asp

Jﬁ & k% (Federal consumer financial law) i # i 2 {7 Fcdt /&
2R 2 m it 73 4 (conduct investigations) < i} % ¥ &k
2 (Consumer Financial Protection Act) ™34 CFPB 2 # 4 &
btk L EHNAEENEDAE L (CID, civil
investigative demands) ## & # & (investigational

subpoenas) o — » % 3% CID» &7 m#HF I @ef & £~ 8 LH 2

—=be

BRSEE R HNE G NI R for G R
( demand, documents, emails, reports, answers to written
questions, and oral testimony) ° 4z 3|+ B CID —‘F*f VL& R
(petition) ~ 2 :x(modify demands) &% #r 4 # & (set aside
demands) - i ¥ % CID a‘:‘%v]i—‘g (recipient) & it l§ = CID» #73} 2
£ 4.7 % (non—compliance) # £ A ¥ CID fadl 2o w B E &
o AR L AN R w0 3% R T O e BN T 2 Rk g

M FECIDe ¥ & CFPB 7 et » 272w Mg i < 4037
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2 4 f ¢ (Federal Trade Commission) # J1353% o ¥ ¢h7p 4t

TP FE RN RRT A (85D) 411-2372 0 FRAKET uEHP

TERHAEET  RE T80 EF IR Vb HE R
SEEEH A BBHEET VR BEEL TR -

LS B*% %4 International organizations

Ve

v Financial Action Task Force (FATF - ¢ = ¥ #F 5 b #4lie&
ERiTE T%,f‘:ﬁ'_ff%\i) fr the United Nations Office on Drugs
and Crime (UNODC: ? <= ¥ :F:EHEWF Sfof~ % RS ZT)
Al TS AR RRERERE R R AT O RE AR S
E L RS R FEA R o Bl FE RN B R T
BT R R o A TR e R 2L AT S 2 R

Mo ety AEP G FIUA FERE AFRP LT A

FEERZRF EREFPEE T FRIEG & NERG ThE
BRAKTTERLEART

& #4814 Academic institutions

YR FOTE R AR AR re (FATF) avlis > BEREP N ERRE 2 £RE
A T RS AT TR B AR Y Ao gh e 20 SRR B CR TR
ip B g ‘Mv*"} LAEABTAAMOALE L Y N BHLITEE o

KF@K -



Bldovs W% B3 F a2 47 2 %% 2 8 7] (Harvard Business
Review) # 2 2 $f> & 37 £ & AR o 42021 # 1112

> pF o Hog 4 - B 7 Case Study: Should We Embrace
Crypto?” > Hp FaEsl A G L o JeirliaR W 8 v % ptut
Fhrd -z PRAFTHREE LA XLBART R 23T H2 e

)

Befi o FEP AEFE A o A - B ERENER LR €

3

(0T AR T EmE EE AT T RS g 4§ e

AHAAEREERAL AR p B R g EAMEY 5100

Fam B E R EBRED 0% A p ¥ A B * | MY
R SR - O 1 H&,{;ﬁ?fi% Frip ip U g i BT VR . 90 &

R EBEARCH  RHITEEP S 2T - B AAT ~

—\

BEEEd w o AR B A BT B ERER
FESBREIBLRES LY R ELF Mo Bl B

PR B AF A NS B A A R AR

0k o dp B  E A L PRI 100 iE A 0 2IRE L HRe2 1

ew e AU 100 4 0 5 F A Baeep 5 e i

' Charles C.Y. Wang ’ Case Study: Should We Embrace Crypto?, Harvard Business
Revies, Nov 2021 -

https://hbr. org/2021/11/case-study-should-we-embrace-crypto

https://www. hbrtaiwan. com/case-study/20700/should-we-embrace-crypto
"Banegas, Ayelen, Ruth Judson, Charles Sims, and Viktors Stebunovs (2015).
International Dollar Flows. International Finance Discussion Papers 1144.
https://www. federalreserve. gov/econresdata/ifdp/2015/files/ifdpl144. pdf
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https://hbr.org/2021/11/case-study-should-we-embrace-crypto
https://www.hbrtaiwan.com/case-study/20700/should-we-embrace-crypto
https://www.federalreserve.gov/econresdata/ifdp/2015/files/ifdp1144.pdf
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AR - A XA F A E g LB T LR 425 100
FiAomer 28 $ET G- Eophd 2y - B4
B £ BRPEETHEY FREIFAR L ¥ 51 "fﬁ.‘i;@—i 0
Hivh 2 b HRE R o & Aeio) e | S B R

ERIES GARPREW FFEL R ED P29 E o

— ~Tdem B 4o £1dn A 208 (plea guilty):d F 457 %02 |

EYEN HERBSRRT AT R TE T L HER B
LB (off-shore)se % A2 b st “BIOIEX" sflds 4 fod
F## 72 4 Arthur Hayes » BENJAMIN DELO #oiciait £ [426 it ]

(Bank Secrecy Act “BSA” ) #& & A & BitMEX 2 = ~ § % {rla

DO O M R ER o R TR e R R RIS LR &
Gl B R A A AR PR EARE S o

" U.S. Attorney’ s Office, Southern District of New York, Feb 24, 2022

https://www. justice. gov/usao-sdny/pr/founders-cryptocurrency-exchange-plead-guilty-
bank-secrecy-act-violations
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https://www.justice.gov/usao-sdny/pr/founders-cryptocurrency-exchange-plead-guilty-bank-secrecy-act-violations
https://www.justice.gov/usao-sdny/pr/founders-cryptocurrency-exchange-plead-guilty-bank-secrecy-act-violations

R RS ( AML” )R E E 2 p Rl eiReniE i o B A N

FALH 10 FEAPNRIE RAPR L HEPERE 0 @
P A ERESRE(EEERFLR L ES BT AD

#FH OB B e REDE L wahd A H 0T 3R T S
ERIZAEPEFIrAAAR d 38 Pk Fophfod i iz
* N A A EI AR EFES T IEK BRI R £ ¥ K
AR o ¥ 5 2 R4 % F Jessica Greenwood ~ Samuel Raymond
Fr Thane Rehn - 4=i F § # 423% o (The prosecution is being
handled by the Office’ s Money Laundering and Transnational
Criminal Enterprises Unit. Assistant U.S. Attorneys Jessica
Greenwood, Samuel Raymond, and Thane Rehn are in charge of

the prosecution. ) °

S @R E IS 2 R RS R RS2 ) = (NCET)

Bl e % B33 ) i (NCET) g Bt @2 3o 30 % o 49

® US. Department of Justice, Office of Public Affairs , 06 Oct, 2021

https://www. justice. gov/opa/pr/deputy-attorney-general-1isa-o-monaco-announces-
national-cryptocurrency-enforcement-team

# % 9% D0J organization chart, https://www. justice. gov/agencies/chart/map
“NECT 2 "Eef + @ 5 f £ 2% @ ehd 2 30es 30K Kenneth Polite e 2| F P 1%~ R F g
?%?%“”kﬁiﬂ’ﬁéﬁﬁﬁ$ﬂﬂﬁﬁﬁ%é%? EINPAr 93 FERBBT LT
EfIE +._.1; *‘ﬂ”\i' o EMPRREAGET S 2REE AR T kT i
#)%f{’é%;‘.ﬁ%i 7t H R4 L’fr'j’ A FEH K T ,T*/ |3 F B H EEFH R o blic R
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https://www.justice.gov/opa/pr/deputy-attorney-general-lisa-o-monaco-announces-national-cryptocurrency-enforcement-team
https://www.justice.gov/opa/pr/deputy-attorney-general-lisa-o-monaco-announces-national-cryptocurrency-enforcement-team
https://www.justice.gov/agencies/chart/map

Ve FINF 2022820 1TpHF L2023 #82 149 ¢

T2ATR AR 0 T TR S R A oA 4055 R A B iE £IAT

She

PhReF2Z2R% v PEZEREZGE W FE mERF AL AR
Pehz F LR h s PR R 2R TR
(cyberattacks) ~ ¥ % (ransomware) >~ R x5 5.2 £ 1 &
(traffic in narcotics) ~ % 1 % (hacking tools) ~ i€ {7 f3F
foiesh® = B ik - @ NCET mévi)"]*u—«ii» IR AL N AR Sy
PR A kenpr o A B 62 e 2 RBRTIFILEG b
Bop o ML S BRI ER SR T R H o ¥ O NCET g g
TS AL AR BRFT AL R DR E > T EN B4

BRI G R A AGRE R 2 R R R o

BRERAZ 2T F B ,Tf—J/z K ALtk %34 E (Attorney General) ~ B¢ ~ F 72
feR B PR E R 9 PGSR v AR R ot AR R B ok et AT E R
R0 3 B2~ Hfeds 3 2 42 o 40 F % https://www. justice. gov/criminal/about-
criminal division

“ Digital assets > i it i %ﬁpﬁ TV R EA B A Sl 1T I
“/}“n%—pﬂ“ﬁ#ﬁpﬁ EABTNHBA AL 22 FRNF BRI SR 2Rk
;;l,g;%g?\ SRR E AN R ﬁrxﬁ;%ﬁ@g\,kg’%\?‘;éli\g]lf R | NN
Sep RS SNFT ~ 32002 ~ Z5pRtR gL« MREELE H N f ~ ARFRRLIE v 2 HRGAE £ 2 TR

FodY RBRFTAFEFEAGE T E LR RIFL

R ATEM 223073 2 @4 Fun Young Choi 4= B e % RW4UE ] = (NCET)
SR EAE o FATRARY 4]0 Chol A E R RKRBEL L1sa 0 Monaco e &% g A 2
oo Chol $#E s R BE R R » 7L E I FehERFPEEDR OB A
AFREL o AFFRET e R P B o F AR R S R R % CE R RE 2 G
21 L_wféﬁli“ BPERRAKRY B L- B F 5*?’%:?&1‘“**@’ O LB W
o P P R e %‘« ~Coinmx (- RAGFT I mFEp "“* 5 oo m&? MErE- 82T £ 55 B
ARIE o Lt o W R H B Y - B FS 2 a4 JUF R F 2R Ross Ulbricht
FAFW o B RELENEID L FHRETEREs BB 2R Naom1 Reice Buchwald iz
TAcE B % - i b 37 % 1% Reena Raggi 2 7 chiz 20432 o e B £ ER > B H ek i X F fovs
2 8 1% o https://www. justice. gov/opa/pr/ justice-department-announces-first-
director-national-cryptocurrency-enforcement-team
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https://www.justice.gov/opa/pr/justice-department-announces-first-director-national-cryptocurrency-enforcement-team
https://www.justice.gov/opa/pr/justice-department-announces-first-director-national-cryptocurrency-enforcement-team

WA S B AR E L o e e o 3R G g s B NCET £
FAARERP PREBAET T A FERERZEC-RP L F
Mo # A f %2 S ®y o NCET 7 ¢ 5 B2t~ 4 v 3 3 fo R
AR ELEREY U F LR R AR R PRk R

wE o

-rx\q.

NCET *F& @ZMP 75 2R A F R bl4ri B2 F ~ B RFE 230
™~ 8=t 4 & (Federal Bureau of Investigation » #f # FBI) *
B2 five 20 BHERSE TIPS AR RS
A 52 FAE MR A ks 2 - B Virtual Asset
Exploitation Unit % & e > Zled § 4o % jles > &
SRATEIIA L B ESITRE A G A FRYE
= ~CFPB# i #7202 > A7 m B F AL 7 ey 4

45 2022 & 11 7 10 p CFPB 7 #37H# o2 T R4 F A 3373
S-S B A R E b BARTARFEY LB F Pig
butchering” and other scams lead list of crypto-asset
complaints ;-

B BERATHF LY O CFPB 3P @ G432 " HEET AT

B EnPeF o LR 2o ¥ T (frauds) ~ 3 g (theft) -tk = 5

® CFPB % https://www. consumerfinance. gov/about-us/newsroom/cfpb-publishes-new-
bulletin-analyzing-rise-in-crypto-asset-complaints/
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https://www.consumerfinance.gov/about-us/newsroom/cfpb-publishes-new-bulletin-analyzing-rise-in-crypto-asset-complaints/
https://www.consumerfinance.gov/about-us/newsroom/cfpb-publishes-new-bulletin-analyzing-rise-in-crypto-asset-complaints/
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% (account hacks){ri¥Z(scams) =< ¥ %53
2 P EARFLIAI I AL AESTAS 64 R b
I RSP PRENEF 2ET AT LN F ST K
B Hik =¥ cnF £pF8 00 A4 %%Jpcmk 2 PRFE7T F 27 Lo dp A
2 ¥ LT e
CFPB 2 iz Rohit Chopra # 7= : i 534 ¥ 8+ § & v ens 41 -
PGS FE AT BT AH S Rk 74 (bad actors are
leveraging crypto-assets to perpetrate fraud on the public) °
T AR 0 FRA S FL T RR R 2 R R o E R
4 (Americans are also reporting transaction problems, frozen
accounts, and lost savings when it comes to crypto-assets) e
A PRZEFRERE LR T AR ARNL O FISET i Bk
(People should be wary of anyone seeking upfront payment in
crypto-assets, since this may be a scam) °
S E A AT AL PR TR ARG S AT AR B
Fisa4 (it can be difficult to determine the person or
people behind many crypto-asset addresses) » & ;f%iﬂz %t F
SRS IR A e B stk 2 o H (there are a number of

techniques scammers use to obscure the movement of crypto-

15



assets to other accounts) o izt & ¥ ¥ Hfofliz 30" i Bdr HiF
¥ P m T A { 4o 4£PF o (more time consuming for regulators
and law enforcement)

TEKRCEFRRAFORBET AFH 3 4o CFPB 4o 3 chpd »+
ST 4R A SR RS §OTH 4 o € 2018 E 10 7 % 2022 9 0
CFPB 4237 42:% 8,300 3% » B P A Mo F AiF3 & EHFho
po2018 # 10 " Rk dZenm T AP > 93 A0%eif i F ek
FEACIEH G AR R VM REET A DEATF RALY L LR
050 FA ki BRI RN L LR F I (6% S AR

AT RBRFTAPFOSBHF LR GIAE ¥ ER TS H P E

RERE BRTAT D FERP P HFARLE gAML R &

FARGe S
LAk Shhie “Bp" RBRT ALY LARHH PP o i5F 1
PRI ORI R o - BITSHE R [ R PN Sy
FEREAR T EE s NGRR 2 R RT AR
g T BB AP BT B P PRRTA S o d N S AT A

TR L R RIER Y RERESERBA R PR E

16



2. ¥ & F P (Difficulty obtaining restitution) @ &} % —“ﬁ%ﬁ;
Foeithk 2 BB E O RDFRT o P Y AR T T R e gt
GmET AT SRR EH A AR K54 # # (nandatory
arbitration)f-*4| & #8372 (limit class action) &t & * H PR
Pre X MANR Y RIBNE B ST AR TR A RIoERY 5 10
RN H TP
SHFFXE M - LT AT &R AT E S R
AHPHH RBREFAF ALEPEFTORO A T A FLBEE
BFEF XA LR AREH W o blhe - BIFHF e - BT IR R
FHE LA R AOSIEI S R LR e 0 R
& frdr v & o (suggest scammers may be aware of and
purposefully evading controls to prevent money laundering
and fraud) -
4. { % 0¥ A 4 &1 (higher asset volatility) : 4% & it
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