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PRIE - KA BRI A R B B 2 (500 - PRI e - (e e
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FEERE(E L - KDIF #%48 SalT Inspect %47 H SR T HEEL 5
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ENEEFEFIRIT(RBIE 2022 4 12 HiEHErT #ifir b Digital
Rupee, e3) | ZEARI CBDC al#h - HAREER T #Efgaiat o el
TTERE#THEEY G mEIMTEE S e R B -
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AOHE A B BB BB - DU & & S R (8 - Ry o
SRATRE 2O Bh M A @74 - RBI MBERTT " /@A LR (tiered
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Fr AR RS M 2 @ -

A 2025 4 By E LB EREET Z K - 8 RBI 2025
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1% 2024 FEEIHAY 234 RELLA RIAPURE < W 17 REg2EIRIT RS
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Interface, UPL) {3/ » MEH PR REUR 52 S @i Tt -

BEAh > RBI IREEET HEBI S B L 824 — S/ Hi° (Unified
Payments Interface, UPL) B & » (S5 = A] [E]RF 52 80 i bE R BB 8%
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() REREE bRl 2 R B ZLrE
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TRELFEHAE T S s B B ARIICE A T2 > TRl RECEIRTT
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2. fEfEEERE 5Bl
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I BTHEES  EENIEHE - ST AL RS
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EREIER
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1. GEEEE G EOR TR - R BIIRE
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BEA  BEETENERITELERE T B B R R IR DI RE - TN B E
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3. PR E)  RRE N AIE RSEon R EE R A S
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5. T(CEBERS TAE - EEITEEILERRER - BB RS AT
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3. VRSB EEEESTE  DREREEHA 6
4. FREALEHEZ W] SiERAE MG CRIE & S lmEE ek -
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(EPREE N ~ AT 2R EEEAIRIRE |
2. RETEBSEIEILIRERKS]
3. FEREEREE M IEORERHE -
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AL REE
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FHES » 40 TerraUSD > HEFY 2022 R SE(E & TS L IHEE
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ZmE R EIHE TR AN o IR a]{E R BT 5 2 B 2 [HHU(E
(EEEE - (efEEENEY B s T ¥NEM A E RSO -
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ARSI TREW L DeFi AVEER SR A MEMR R HUFRRbRER
IS » 17T AE feh HL Rl B R B Rl ARG - AR B & TS -
AR R R BB i B S ZHVATEE T > JTRE(E Rl Al B e Rl G 2
TR Z MU -
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HTAERE S BYFUEA R i ( Distributed Ledger Technology, DLT) Bi4:Fi

R 2 ANVECE A » 23RS 2 E&RE T 0B (Decentralization ) | »
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HALFFRK (Tokenized Deposits ) {F Fsf B BRI RE » TR EIEER
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U7 IS R (R E A PE R (R S B R =
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b B BRI R — 2 AERRE T AU LR, - T
(Deposit Tokens ) | & " F&ENE | =~ Fi BIEFFRAEAL &S 5 BRI AT
BN TR PG B - ANl R A1 B AR AR 2 FTHUS I &t > Rk
SEREEEE [ R 2 SR
BEMs R LERZERE  MENKBEIRA SRUEH 2 MEZR - &
il Je W TR~ N R BT S EEEZ O o SEH R TR
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Z [ (ARl e n] R RS B (B R T IR
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IADI EARC and APRC Conference — Schedule
Navigating Digital Frontiers: Charting the Future of Deposit Insurance

Thursday, 21 August 2025

08:30 - 09:00

Registration and Morning Coffee

09:00 - 09:20

Welcome Remarks

Chairperson, Kazakhstan Deposit Insurance Fund

Alejandro Lopez, IADI President and Chair of Executive Council 09:20 - 09:30
Opening Remarks

Timur Suleimenov, Governor, National Bank of the Republic of Kazakhstan 09:30 -09:35
Group Photo

09:35-09:55

Keynote Speech

Digital Tenge and Deposit Insurers: Central Bank Digital Currency’s Role in Shaping the
Future of Financial Services

Kazakhstan's introduction of the Digital Tenge provides valuable insights into how central
bank digital currencies (CBDCs) can shape the financial services landscape. This session
will focus on Kazakhstan's unique experience, examining how the Digital Tenge affects
the traditional roles of financial institutions and deposit insurers. As a state-backed digital
alternative to cash, the Digital Tenge may impact on financial institutions’ deposit-taking
function, and hence on the deposit insurance system in the country. The discussion will
highlight Kazakhstan-specific safeguards and implications for financial stability, and the
operational framework of deposit insurance, while addressing the opportunities and
challenges faced in integrating CBDCs into the nation’s financial ecosystem.

Binur Zhalenov, Head of Digital Transformation, Chief Digital Officer of the National Bank
of the Republic of Kazakhstan

09:55-11:25

Panel 1: Central Bank Digital Currencies (CBDCs) and their Implications for Deposit
Insurance

Asia remains one of the world’s most dynamic regions in the field of Central Bank Digital

Currencies. However, the motivation for CBDC development in Asia varies. While some

jurisdictions promote retail CBDCs for reasons of financial inclusion, the focus in other

economies is on wholesale CBDCs to improve interbank settlement and cross-border
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payment transactions. Different CBDC use cases may impact the implications,
expectations and challenges for deposit insurance systems.

This panel will examine the potential impact of CBDCs on deposit insurance systems. It
will explore how CBDC affect the traditional banking model, including shifts in deposit-
taking activities and financial intermediation. It will also explore how deposit insurance
frameworks may need to evolve to address questions around financial stability in a dual
system of traditional and digital money. The session will provide insights into how deposit
insurers can proactively prepare for this transformative innovation while safeguarding
public trust.

Moderator

Afiza Abdullah, Executive Vice President Resolution, Perbadanan Insurans Deposit
Malaysia

Panellists:

Kabir Sabo Katata, Executive Director Operations, Nigeria Deposit Insurance Corporation
Adil Utembayev, Chief Executive Officer, Kazakhstan Deposit Insurance Fund

Rainer Olt, Head of Department, Payment and Settlement Systems, National Central Bank
of Estonia Sirin Kumar, General Manager, Fintech Department, Reserve Bank of India

11:25-11:35
Coffee Break
11:35-13:05

Panel 2: Rethinking Deposit Insurance in a Borderless Digital Economy: Regulating
Stablecoins and Exploring Policy Options for Deposit Insurance

This session explores the regulatory frameworks of stablecoins and e-money and their
possible implications for deposit insurance in a rapidly evolving financial landscape. E-
money, and more recently blockchain-based Stablecoins, are increasingly used as
payment instruments, even though use scenarios and the economic relevance may be very
diverse across jurisdictions. Legal concepts and regulatory frameworks - if available -
differ significantly and are subject to ongoing policy developments.

This session will discuss the case for protecting users of these instruments through
activities of deposit insurers, and the necessary preconditions for any such protection.
Panellists will explore challenges associated with extending deposit insurance to these
digital instruments.

Moderator

Bert Van Roosebeke, Senior Advisor on Policy and Analysis, International Association of
Deposit Insurers

Panellists:
Vedang Ratan Vatsa, Founder, Hashtag Web3

Hidenori Mitsui, Governor, Deposit Insurance Corporation of Japan
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Paul Manga, Director Deposit Insurance and Bank Surveillance, Kenya Deposit Insurance
Corporation Aziz Durrani, Team Lead, Technical Assistance ASEAN +3 Macroeconomic
Research Office (AMRO) Dan Awrey, Beth and Marc Goldberg Professor of Law, Cornell
Law School

13:05-13:15

Ceremony (awarding of all former KDIF chairpersons)

13:15 - 14:15
Lunch
14:15 - 15:45

Panel 3: Tokenisation and Deposit Insurance: Exploring Divergent Views on Coverage
Extension

The draft revised Core Principles emphasize the importance of periodically reviewing the
concept of insured deposits to ensure relevance in a changing financial landscape. This
session will explore the transformative role of tokenised deposits as a digital alternative
in the financial system, that leverages blockchain or distributed ledger technology (DLT)
to represent traditional bank deposits in a tokenised, programmable, and digital form.

Panellists will discuss their implications for deposit insurance frameworks, focusing on
opportunities such as improved settlement efficiency, financial inclusion, and innovation,
alongside risks like technological vulnerabilities and regulatory challenges. The session
will also address whether and how tokenised deposits should be covered under deposit
insurance, examining practical and policy challenges such as risk assessment, fund
protection, and alignment with financial stability goals.

Moderator

Eva Hiipkes, Secretary General, International Association of Deposit Insurers
Panellists

Alfredo Bello, Senior Advisor, AlixPartners

Priscilla Koo Wilkens, Senior Economist, Bank for International Settlements

Assel Marchenko, Deputy Chairman of the Board, National Payment Corporation,
Kazakhstan

15:45-16:15
Coffee Break
16:15 - 17:45

Panel 4: Driving Digital Innovation: IADI Members in Action

Digitalisation has introduced solutions enabling immediate or near-immediate access to
funds and financial products. This session will highlight experiences from IADI Members

49



from the Asian region, which are leading efforts in digital innovation. These members are
utilizing advanced technologies to enhance financial stability, improve deposit insurance
systems, and expand financial inclusion. They will share insights into their recent
innovations, focusing on key achievements and lessons learned. The discussion aligns
with the Core Principles review process, which aims to strengthen reimbursement
timelines.

Moderator
Yvonne Fan, Executive Vice President, Central Deposit Insurance Corporation
Panellists

Digital transformation of claims processes, Jose Villaret Jr., Vice President Corporate
Affairs Group, Philippine Deposit Insurance Corporation

Digital transformation at KDIC, Inho Kim, Korea Deposit Insurance Corporation

Salt Inspect system for validating depositor data accuracy and expediting payouts in
reimbursement cases, Alua Nurtoleuova, Head, Monitoring and Reimbursement Division,
Kazakhstan Deposit Insurance Fund

Herman Saheruddin, Chief of the BRP Preparation and Institutional Relations Group,
Indonesia Deposit Insurance Corporation

17:45-18:15
Closing Remarks

JaeHoon Yoo, Chairperson, Asia-Pacific Regional Committee, Chairman and President,
Korea Deposit Insurance Corporation,

Baatarsuren Sukhbaatar, Chairperson, Eurasia Regional Committee, Chief Executive
Officer, Deposit Insurance Corporation of Mongolia
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