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1. AQuantitative Analysis of the Effects of the Government Shutdown on
the Economy Under Three Scenarios * as of October 29 > 2025

https://www.cbo.gov/system/files/2025-10/61823-Shutdown.pdf

2. US shutdown and data blackout hit households ° businesses and
policymakers

https://www.ey.com/en us/insights/strategy/macroeconomics/record-

shutdown-leaves-mark-on-the-economy

3. Government shutdown impact: By the numbers

https://abcnews.go.com/Business/government -shutdown-impact-number

s/story?1d=127484037

4. IMF Survey: Wealth Funds Group Publishes 24-Point Voluntary Principles

https://www.imf.org/en/news/articles/2015/09/28/04/53/sonewl01508

b

5. Sovereign wealth funds managed a total of $13.2 trillion of assets in
2023 > up 14% on the previous year * according to a report by IE
University and ICEX-Invest 1n Spain

https://www.ie.edu/university/news-events/news/sovereign-wealth-f

unds-managed-total-132-trillion-assets-2023-14-previous-year-acco

rding-report-ie-university-icex-invest-spain/

6. Abu Dhabi Investment Authority's assets under management cross $1
trillion mark

https://en.aletihad.ae/news/business/4539228/adia-s-assets-under-

management-cross--1-trillion-mark?utm source=chatgpt.com
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7. Power or purpose - what exactly 1s driving the SWFs surge?

https://eqtgroup.com/thing/wealth/the-rise-and-rise-of-sovereign-

weal th-funds

8. Sovereign Wealth Funds Assets Grow by 14% > Would Represent the Third

9.

10.

1.

12.

13.

14.

Largest Economy in the World

https://www.1e.edu/cgc/news-and-events/news/sovereign-wealth-fund

s-assets-grow-by-14-would-represent-the-third-largest-economy-in-

the-world/
Invesco Global Sovereign Asset Management Study

https://www.1invesco.com/content/dam/invesco/igsams/en/docs/Invesc

0-global-sovereign-asset-management-study-2024.pdf?utm source=cha

tgpt.com

The GENIUS Act 1s designed to regulate stablecoins in the US, but how
will 1t work?

https://www.weforum.org/stories/2025/07/stablecoin-regulation-gen

lus-act/
Binance to delist non-MiCA compliant stablecoins in Europe on March
31

https://cointelegraph.com/news/binance-delist-non-mica-stablecoin

s-eea-march-31

Circle assures market after stablecoin USDC breaks dollar peg

https://www.reuters.com/business/crypto-firm-circle-reveals-33-bl

n-exposure-silicon-valley-bank-2023-03-11/%utm source=chatgpt.com

Dr Massimiliano Castelli, “Sovereign Investors™ , Oct 2025, UBS

Sovereign Investment Circle.

Massimiliano Castelli PhD, “Challenges and Opportunities for
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Long-Term Investors™ , Oct 2025, UBS Sovereign Investment Circle.
15. Michael Bolliger, “Digital Assets 101: Stablecoins™ , Oct 2025, UBS
Sovereign Investment Circle.
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