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Geopolitical tensions

Short term

« Cross-border reallocation of credit and

investments — sudden capital flow reversal

= Disruption in cross-border payments
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Financial restrictions
Uncertainty
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commodity-market disruptions

AN

¥
Asset prices (commodities,

stocks, interest rates, sovereign
and credit spreads)
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Liquidity and solvency stress in
banks and nonfinancial
corporations

%

ey,

Long term

More limited diversification of international

assets and liabilities

_ | Higher volatility of external funding

and asset returns
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by Economic Group, (% of GDP)
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Notes: Values refer to the regional total of resident capital flows with and
without official reserve assets in percent of regional nominal gross domestic
product. Asian economies include China, India, ASEANS, Asia Advanced
Economies and Asian EDMEs. Emerging Economies include Brazil, Chile,
Colombia, Hungary, Mexico, Poland, Russia, Saudi Arabia, South Africa, and
Turkey.
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Notes: ASEANS includes Indonesia, Malaysia, Philippines, Thailand, and
Vietnam. Asia Advanced Economies include Hong Kong, China; Korea;
Singapore; and Chinese Taipei. Asian Emerging and Developing Market
Economies (EDMEs) include Brunei Darussalam, Cambodia, Lao PDR,
Mongolia, Nepal, Papua New Guinea, and Sri Lanka.
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Notes: CB = central bank, GG = general government, BKs = banks, NFCs =
non-financial corporates, and OFCs = other financial corporates.
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Notes: BK = banks, NFC = non-financial corporates, OFC = other financial Notes: Values refer to period average of S-year rolling standard deviation of
corporates. Values refer to the count of annual changes on sectoral controls for Asia’s resident, nonresident, and net resident flows. Net resident capital flows
resident sectoral flows, Positive values refer to tightening measures while ?fﬁaﬁg‘r“ﬁ:;";;rfsf;:t i:'z:’f mnz:]‘f';' ﬁ:} :‘5'““5 ;‘D'L‘T;'d':gca:'_l“’c::
negative values are easing measures. Sample includes emerging economies in Economies and Asian EDMES.

Asia and elsewhere.
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