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South Africa
2013
Swapped 5mn ounces
of Gold for foreign
exchange
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Robo-Advisors’Assets Under Management Al-Driven ETF Assets Under Management
(Billions of US dollars; share of US equity market cap in percent) (Billions of US dollars; share of US equity market cap in percent)
M Assets under management (AUM) W Fund assets under management (AUM)
— AUM as percentage of US equity market cap (right scale —— AUM as a percentage of US equity market cap (right scale!
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ZkCE 1 IMF, October 2024 Global Financial Stability Report market intelligence
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Al Opportunities and Asset Class Liquidity Which Markets Are Incorporating Machine Learning and GenAl?
(Value creation opportunity index; liquidity score) (Percent of participants’ scores)
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Liquidity score

e Al S B ESR] T A EERE RS (value creation opportunity index ) K5 IMF
HeEAH N\ Z A s EREEES AR RENETE (liquidity score) » lIRBIGES
AU IRIS & BN EDRBIERR T 1 £ 10 9 > DB RERREMEAS -

ERACHE ¢ IMF, October 2024 Global Financial Stability Report market intelligence
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5 Scholtus, Martin, Dick van Dijk, and Bart Frijns (2014), “Speed, Algorithmic Trading, and Market Quality around

Macroeconomic News Announcements,” Journal of Banking & Finance, Elsevier, vol. 38(C), pp. 89-105.

& Bouveret, Antoine, Peter Breuer, Yingyuan Chen, David Jones, and Tsuyoshi Sasaki (2015), “Fragilities in the U.S.

Treasury Market: Lessons from the ‘Flash Rally’ of October 15, 2014,” IMF Working Paper 2015/222
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