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Management ) B RERISKERE (Strategic Asset Allocation, SAA)
BABNITEERCE (Tactical Asset Allocation, TAA) ° SRIBEERE
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B STRTRI BT A R EFE AR SR R BT E &
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Horizon) BEFEE4HETFER (Portfolio Duration) B » H{EER
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SMNEFFIERECR ~ & Gths B TR Ay I TR E PR BT
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(1)  EBEHENERERMEE BTG
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Portfolios) HVEIEEWE » #3H 60%ZEH  THREUE A SER) T i
(Active Management Against Benchmarks) > SO%WRFE ARFE (Buy-
and-Hold) » RO RAFEPF EHEHEEE (Duration Targeting
Passive Management ) ~ 358 FY$58{t (Enhanced Indexing) SX4EEREN
% (Total Return Investment) - EEITEERBERIEHRITH » =
DZETERER B0 —RERED ETREITEELE SR
BESDIEREE  MIFEEREANE FHE - BIMUE  FEITE
EEERRORITE » S3ETEBEE » BT SRITERLEN
EEERE M (Discretionary Authority) BEIRFEHIEHE » MIEE
AEATAIE - BRI T BB BRI A I BN E B E R TRIEE 4
=R TREREHEERECEELSEM (Governance Structure) K[E
() EEEEN=EFE

FEVSEN =TEBEEEWE (Alpha) JEE  F—IF B4 BAEREN
(Traditional Alpha) BB EMEEEE (Mispricing) » 0FEHI
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1TEUREST® (Central Bank Policy Path) SEFTIBFEFIZRELR (Yield
Curve) AFF » EITRBIBPHIESHE (Curve Bet) - B IE B SR
AR BB %8R B (Financial Services Alpha ) ¥ PS4 b 2 405 B8 22
(Market Frictions) #IFMEEZ (FX Basis) RBEFEFIRGE
FI (Yield Curve Arbitrage)  ZFEEENITS (Butterfly Trade) B
HAEEF| (Futures Arbitrage) EIRFT FHEEGHHT (Risk-Free
Profit) - SE=M H4EEEBEHE] (Dimensional Alpha) > BEBERER
BB (Risk Premium) HF > #AKEF#%E (Factor-Based
Investing) > EHE (Momentum) ~ {EME (Value) BiFIZ=E (Carry) » 2L
ZHMESREE (Systematic Strategy) REFUFERREN - =FBEREHRAT
FERAREEARR  EEEEENSTE - SRRGEERE®R)  $E
FERRARINR Z(LFEK (Quantitative Approach) HFHRITHEAREHR, -

(7N)  HZEEMESRERRVE TR R

BIFE T IRTT PUBRO 8560 2 S0 M 5R0E > ST EHEE% (Sovereign
Bonds ) » DA E AR R » TG4 EEREBIRIIER - A HIRIg %
HR{ERF - FIZEEHAREEE (Term Premium) » FlZE €& BESETE
FIZR R E TRV - ETEFZ (Yield) SFEIZE’ (Roll-Down
Effect) DIERAFFAENEE » REHEEMRE (Model -Free) RIREELS
TR o BAPREINE 28 K (R 25 TE R 8 L FHHAMG HEFIZR (Expected Short
Rate) BYERSY » SRERRHAESHVEEINEDY - FEBERET (WAEH
TEFIER 1. O3B TARAREHARIR 1.46% » 15 48 £LEL) o SIS HERITERN
KT~ BRUT ~ 258 HTHE ARBEFIRME  Si— U JIRRRHE

ViR AR EATAA E (Yield to Maturity, YTM) -+ BrRSR45 % 208 » R4S S RRB0R

TR ERRERE) -

P RO MBI EAMERNAES AP BEmARAR AR T2 ARAAARE
R #e R RARAE LIRS BB o Hldo 0 BIRAM R SR A G LAM (RAKFANEENE
S FEEA LI BARERAS I BASES HEHAAMETESM (Hdim

' EARAER LA E KRB ARG BE -

‘HARREASER (IMF) /2 EAREEEE  AN—ETR% (A2 & B
R ARW) i PHER > AABRRSEEIHR  BAE—-THEHRR -
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(Special Drawing Right, SDR) EHH > ZEEENFHERIMNEER. (FX
Risk) » BEETCWISENRE -

() HEHCEMERR

RIS EAS - BCFZ AR RIS EEE » A
Fllse e (7T ot 3'%,%%5 CHT ARY) BEE=EE - WE - [
B RE~ \FEEBAZEEMES (Generic Zero-Coupon Bonds ) fEA
BEER - #EHASFEBA R4S (Overweight -Underweight
Structure ) MH¥THE#E (ICE ZHEESEAE » 0-104F ) PA 50 EEGiE
HEaR72’ (Tracking Error) R/BEBRTEE (Risk Budget ) A EHFH

(Rebalancing) » FREEIERIA S 88%H (Zero Cash Balance) ~ F4HA
tot4 (Duration Neutral )~ SEINMER: - E—FERSMEE 50% - &K
MEREERE - BRHARTHEFRHLZES (Yield Curve
Control ) - SREGHERR H Wi 2/ \FEHAE S - RE KBRS - AR
2016 £ 10 BEZE 2025 & 1 B » BB ARBAWAFLIIEZIERNEDS -

(J\)  BIAIEEREG T

ZAGMRBERBBERBTEERERL (BIS Asset
Allocation Module, BAAM) E%?XQZEA MBS (Actual
Securities E{TEIH Tﬁﬁﬁ%l‘ﬁ%ﬁiﬁ YN A B A Transaction
Costs) BAELEISTHALA (Realized Hedging Costs) » S FEIRA
TOTRFEAR © EBEHERE - iEMiERE - BERELE (Information Ratio #
BREREMER DUBHERRZE ) » SR BHR (Max imum Drawdown ) » [EIRIAESRAER
BRGEAT » FIZRISEEHER 8 2B BHtiRzE 47 A% FHLL
R 0.17 » KRB 2.4% - REAE  BRBERSSEAGEHSRAN
|k - Eﬁﬁﬁ)‘ﬁ@ﬂ%%ifﬁﬁﬁc%  FEEEERA 36 ZLBE - IBHtERE 52 AL
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ARSI RIS » B T - R 2
SRR » FZESRESIRR 3% ERSMNBEEZ BT  HAPRSEHSRIS 2 &
& W R TR E] - SNEER 7 P - SE S IRIS T - FEREIR e M B R -
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FIZ= - BRI 8RR - RITEREESE IS HARREIRE - 1

-17-



REER D/ NRIEEER » SO EHTBERI T RIS » HSRREY o S
F BN (Liquidity) - EIRTERMAEEAE S  BRATABREE

(Policy Objectives) - A13EE Fed R ERRII%T 75% (Risk Parity
Approach) SREEETTHE @ B RAGKHERIBNELES] -
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{BETEE  RITFIEEE (Treasuries ) EEE  HWEBHEEEAM
2% (Balance Sheet) EATHIBFRPEEE -

(=) ZBENERBORTER @ FIREZERIAVRE R

EMBEEASBIEZEEETS R ORFIREH (Rate
Control ) - EA&MHER%EFIAE (Interest on Reserve Balances) 5E$R{T
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NEZEE -BEEMES (IMF) WEBEREE (Currency
Composition of Foreign Exchange Reserves, COFER) EE/R @ Z5701F
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TCIEE
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