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CoVaRy ™' 2 7 & fal i & f84f i At P72 TR PF chh ' -

Xiin distress# 7n #H1 hF A B 3] H VaR -k B (it i3
FIH) e
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Squares, OLS)e % B @ » 4@ 9 #77 » FJ MEOLS 3w
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N
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P) X i B ek B)’l@:(N)

13 = %, [ t N2 2 — P 2= .
&R LY E g A liew §F

Quantiled (YY" |XI) = o, + BLXl + &> i * STATA 434 qreg
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