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AEFEF GARM ERE G E S % 0 T RGE & B HEAR
By EEE PR E 0 & i Kstp(Decarbonization) £ # 4 o

2. 3 7 {8 & +7(Pilot Scenario Analysis)

e ;

FEARM R 2 SR R AT F iR R
B R 2 5 4 12 o Bol fr FSA & % » 3+ 2021 # 4-4¢ 3
i¢£ﬁ-%»3%ﬁ%%@’udfﬁj$mmﬂmkﬁ

FEEFERA O AR 2T H I &Mk R % Network for
Greening the Financial System, NGFS)!0 % i -5 2.0 %% » $ *

H902050 € F 4o w BRI A MG AR %2R kT
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2023 & yEIEAE v 8 4 $7(Supplementary Analysis) > T 23]
22024 EEGTH =X I‘i LT PRIt Y i—f-)/—: E__q. °
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T F R BHRREARL T R (ERER R

PR E) LT GAAMESRE FEA TR DHFEHF
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Jors v & RITH IR F R AN S ﬂ@ﬁﬁféﬁ
FERRBApMHE T F M ARLGD A T PERA
T, 3

pteh s Bol B 2022 £ AcE &5 iET BiF (73 A Y(Market
Functional Survey) » 3% § F 40 B b "G {rid § H>> 2 p1 2

2024 EFARAE L M4 T BB ENP AR ELT R
(7 (city banks) ~ 3427 2 H s £ R % o
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£
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f I %
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# % 2 £ (AsiaBond Fund) > 5 %

BB 4 S8 FEDEEBE RAA 202 £ 3 0B
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(5 EH S EREREFE -
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e pTipKAR g2 FEE AR KT F iR
# ¢ & | (Climate Coordination Hub, CCH)¥$2 24 £ 2R 4

R # 72 eh3 & F 2027 ik i (Principal Terms and Conditions for the
Management of Foreign Currency Assets)
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fo2018 EAiR ELE (7 p L & 54 IR E 15,2023 B4
£ R PR 2 34,114 & > dpd 2022 P& 36,240 &

2,126 ¥ e 5.86% > & FH & F D %2 % 2P o
%3 BoJ ¥iEAYLApn
# CO2
Item FY2019 FY2020 FYZ2021 FY2022 FY2023
City gas 2,661 2,973 3,123 3,215 2,923
Heavy oil 309 341 344 306 124
Sl Kerosene 682 578 515 518 526
(Direct CO,
. Light oil 266 261 235 240 267
emissions)
Gasoline 144 111 116 107 112
Subtotal 4,062 4,265 4,334 4,386 3,952
Electricity 29,841 22,732 26,683 30,279 28,639
e Hot water 404 445 440 361 209
(Indirect CO,
emissions) Cold water 472 546 452 442 327
Subtotal 30,717 23,722 27,576 31,083 29,175
Scope 3 Air
(Other indirect |business — 204 238 771 987
CO; emissions) |travel
Total CO, emissions 34,779 28,191 32,148 36,240 34,114

ERE Rk N

A FEE RPN T A

FAL KR Bol 4z

5%*#@é%éﬁguﬁﬁﬁﬁﬁ=s
AL P 2RI RATR 2 R R F A
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PEUBF GRS AT BALE R KR X
HERIFH>5 2304
R AR 0 TR
FaF s Flet o P A 2050 F 0 R AP P R
POAFCRL RS A plid - BIRE > XSIRAPN T AR B

£ AR B BT

ﬁﬁ b gl R 'é- &L, » )fj}‘g—:lj 7\1—\_1_ ]E 1‘!‘:;1.—"\5"
E
T

TEFL P AP AL EY L

i ¥5 FSA # i enF ok » 23k BSG 4p M 3 F€.2016 & &
228 v 3 A K P 2022 & &eH303:vFE A A EE 13
He p AP 2016 £ &% 0.5 V£ A& E 3] 2022 & & 43 ¢
E A2 EtgRE RO B BRFND2RTIE FHFP &
23p bt R 2% £ T 14% 0 BT P A STRREHAR B R AEIR

reus 4 e G B R A % o
W3 232 p AESGHMKRT &I

ESG Investments in Japan and Global

GLobal 2016 Japan
Zmn ffffffff __._—-————"'
Q%ZIZ“J@E-_D:_Z_% _____ on
JSD
2022

x1.3 \ -
30.3 Trillion -

g 4.3Trillion
U%” Japan:14% uUsSD

TR kR R A
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SRS B b & 0 FSA3T 2020 & 12 % == TAK
& % <] ‘2 (the Expert Panel on Sustainable Finance) » o
EER~ERA-FIAZ 22 ERE A LR 1K
PEnp iRt f NIRRT SR LR 2021 £ 6 7 F
TR IARTERE R 2R o DY 2022 & ~ 2023
EJ DN E 2KE F 3RFL o
(-) =24 i

By F 3REL NG AR EREYEF = A0 @
B EFFTABGE - FET AT SIS N gRBHELI I
et SR £ R ByRE R TS BREBR G T Y
LA SRR JE A

L 4o b $ bl

\\\?{r

T
Sustainability Standards Board, ISSB)R# >+ A § #6 & 1%

SRS E R DB FLETRED ARD

B TR Y H P EE ¢ (International

e 2023 & 3 ? 4= > § ¥ p1723F £ (Annual Securities Report)
$4e TAMF M Wi 45 TCFD 2 ISSB % Rl 4

GAPM T IE ATH A 4 d R ek AR TR 5

© 2022 # 7 "}k % TpAAXFEAEE ¢ (Sustainability

16 ISSB % B9 p4 5348 ¥ & p| (International Financial Reporting Standards, IFRS)**
2021 & A ¥ 22 AR B
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Standards Board of Japan, SSBJ) » g f g X F 4G &%
Z AR TG T4 02023 # 2 7 > SSBJ
FHEOTAFHBEEF ERRE A k24 (Future Plans
for Sustainability Disclosure Standards Currently Under
Development) » P & 8_% 2025 & 3 % A2 snfxE_p ~ Sl
fo SOUTHRIE

BT A H 0

p &% % #7f B (Japan Exchange Group, JPX)*t 2022 & 7
P2 TESG B5FaL s p FEREFEFEFT M -
# 7 4 BESG ®vg ~ ¢ IREE T % ESG Ap b Hcdy 0 ik
- R E G OHPRE LAY T U3 ESG P
W K RSP R -

2022 & 12 " 372 "ESG = & #icdyp % & —*‘ 75 B
(The Code of Conduct for ESG Evaluation and Data
Providers)» 14 #p j#4-3f v #cdp ~ Byt I’L"B v B
2023 # 3 7 B3mAp R E 2p 50 0 RLESGAPM B E

i TP FEESG A £ 2 HEHRBHT P > 402 F ESG
AEPMTABE FTAFRS P adhi gy % 001

17

% ISSB*t 2023 & 6 * oF iz ~FRZE R > p 2024 £ 1 ¥ 424 2x 0 S] 1%

— B A AP M 45 B £ F(General Requirements for Disclosure of Sustainability-
related Financial Information) > S2 % 4 1% 49 B 46 % £ & (Climate-related
Disclosures) °
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o £]i% B4 (carbon credit) X 3 B HIRE > 2023 £ 10 7 &

AT R LR R
3. £kt & d

s BEmEY £ FEHEFR AT LB 2
TRANL SR G T B Fh'G s ind R G E)o

© 2022 & 7P HEF BB GAAMALGEIRE BT 2
A3 2.5 323 31 (Supervisory Guidance on Climate-related
Risk Management and Client Engagement)18 ML AR
F R R s B b R fofs § s TR 4 g
BT ﬁ@é#’&s“@%ﬁﬁﬁﬁ€“°

© 2023 # 6 " T | &g HE #4145, (Financial
Institutions' Efforts towards Decarbonization of the
Economy)™®» &4t & g A8 B Hhch? £ 3 335008 o
?ii Xl ,Wﬁ@’.ﬁ@%ﬁzgwﬂﬁ&%wﬁ
W R T e BAR ~ H A f % ¢ & A(GX) i E

1L RS TR +ER

18 https://www.fsa.go.jp/en/news/2022/20220715/20220715.html
19 https://www.fsa.go.jp/singi/decarbonization/siryou/20230627/03.pdf
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2024 & 30 AT A4 PF A A %R (Basic Guidelines
on Impact Investment) > 14 31 E7 FF £ F 1L F HAHH

fe Tptdzrw 4R m:};’i'f;f‘

2020 # 6 ' > GSG-NAB Japan ( > 7 2%“ 2NE R
2

w P

s g?fu’i*v? 2023 £ 4V B F 1 BRI R S TR
PRFTEREK 2021 F 11 2 T p ARES BB BT E
% | (Japan Impact-driven Financing Initiative) ¥ 4~d 4+ 4
Eica P tEg Y 4F > 222023 840 K> = G 51 Re
HE s Ep

FSA ¥ 2022 # 10 ? ARF &S ol BT 27
B HmBPESRFTHES LB 4o

- B4R o RIELF) B 2023 F 6 U FF R B

4&?ﬁkﬁﬁﬁﬁwm€$ o RS s LR
FLEFERS R E G EE T 0 A BT R S TR
B AL ot oh s 2 g R R e ESGIERFFT > N4t o
PRI FT oM I e - 0 BEEINR 0 o fik

2 Ik 4 P 4 %] (Global Steering Group for Impact Investment, GSG)
DR A BRGETES o ARGERE RTINS E o p AT 2 T
M 735 4 R ¢ (National Advisory Board, NAB) % 42 & > GSG-NAB Japan *t
2014 & & = o
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FAidmudER AT TR FROBLE RS T
7

o i 7 T W F R B | (Asia Zero Emissions
Community, AZEC)Zl*v? 2023 & 12 % AT A g k2T L
%pg o

© 2023 &£ 6 " A TRPEREE LEMHE | (Glasgow

Financial Alliance for Net Zero, GFANZ)22 PoAA g o 5t

2 ﬂ‘bt’ﬂw’ T /H“i ’J' °
e 2024 & 10 * mAFH T LW d A BE | (Asia GX
Consortium)?® > 3 B & M F HFA § B (79 1334h > fH T;
2 4 e
. FZ F RGP IS .E'_)%\«
2024 & 8 P = g ixApM &£ ph & 7%= F (Office
for Climate-related Financial Risk Monitoring Hub) » 4 53 &
TR 1% > “ﬁ‘“%ﬁté‘ $i7 ~ T EAEZ G 3 £ F 1E AP M

2L AZEC #arip & 55 anfy v 11 BRI Fo 22023 & & pafdeplzenT 5o g &
LR ’F’anf_ﬁ?\l Jada R > 32023 3 7 2 (2 ¥ /\gqugf’?;;v&{‘&
Ziégﬁ./\dﬁég

 GFANZ # =% 2021 & 117 » 235 450 5 3T A F 2 1304 % ~ehg
B PR KEIEHE? A LB SERRAFET L B
TR A EF ] .

2 pi4eA i & 45 FSA~ADB-GFANZ 2 p A A3 £4277 > 5 B #3 ¥ i
URT 2 FEFEEF AL L RE I #u L8 HL e T 5 aite

‘J—
BB P PR ALEp Ao g F & o

25



ERR G2 BRI

S AR A 2 ke e

-

] év”l?‘;.‘% a:ué%g?\o

Sy

26



B pASIHAUAKE 2 ARYEY EFEHR

Fl F i %8 B o 2 BRI AAR R R L P oA AP
%' % 2020 £ 10 * g # p AHKAT 2050 & F R Y fo o
mop AR RSP AL ?TFJ% (Nationally Determined Contributions,
NDCs)*ep & » § 3% 12030 & 2 g 2013 & 2 3 S0
A6UiE  F AR B BORE SR S0% o 5 S B
P @A kB P AEAEREY S TR AT E
i RS poA S AE £ 4 (Ministry of Economy, Trade and
Industry, METI) >+ 2022 # #) i§ " % ¢ # 7] | (Green
Transformation, GX) » ™S pli 2 B3 A ¥ 4 5 F
1o ¥ aEAL § AR -

W4 pr%dEIlexs

*E/ﬁ“& K> ¥& T &g\;fru EATE) w“ﬂg_;rﬁ .
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GX#EFFEDa3ne L MEFApA D 2 22> 2022
E 12 /D T%d &) A3 4+ (GX Basic Policy) ¥ % >
A7 BE X AE IR R Y 4 m#%abh"' oo B P A R RAE
EREPRF o & FREHARSE > T3 2023 &£ 2 0 SN B
E(LEHBrT LD 5 T8 BALRS 4
P 5 “rik i o *v 2023 £ 5 Pe- Ak T %I RuEE %
(GX Promotion Act) » 14 5T 1882 . §& Fe frem € i § endi b {3
SipMIiFHEE

2023 &# 7% > p ﬂ\;}(}ﬂ-m%;’/}é r—i’ﬁ-ﬁ:’ R T%d G

ER ?I&+/$*E\£ P ERHE N F e L RES A
wE EE 2wk TF T GX EAEAF X (GX economic

transition bond) & FCAF LB EF A~ A EF A&
RS SRR Pl S VI

» GX &4 3] f ¥ (GX economic transition bond)

1y

PAFCRE T AR 10 & p BFE o 30 & 170 & GX
B~ 150 v p Rl B P20 v op FIE 7 AME R
1%§§%,u;@wwﬁéﬁiwﬁ%’éﬁiﬂﬁﬁ
BAGR PO S R B RR (e s  F 2 4
R N A = e R S O TR
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ZEE 0L R o

SR A R RITE AR (12030 &2 4 & R0 GliE 36%-38%
T4 kR 2R AABRFETE AR T
A 1.2030 & £ 20 45 3 & ot i B 20~22% -
2. LFERE XA BT 0 F EH LG
F@WF40ﬁ‘&w6OﬁJo
H o E R Ly & EHT R PR RADRD L
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o BAEHFRT A ORE
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7 GX A G | S RE0E 20 v p Rl ¥ o R 35 g )
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SEREER R e 4 g | 2026 & B AGASEE R BB A R SRR
AR FHEPMF T | 5 FIR 2033 E BAnAHE T 2 E O B
3§~ 2028 E B AN E YR R
» B ] R

S Ak N zkiGXﬁvﬁ%?”““i PEESE
T *&;}g_g‘n,\“@fﬁﬁﬁ » ap b F i % B 4p B
ARG -

F 4L &R ¢ (1) Ministry of Economy, Trade and Industry (2023), “The Basic Policy for the Realization
of GX- A roadmap for the next 10 years,” February ; 2)4k% & -~ § :TT ¥~ 3 4E31(2023) -
TP AFMGX 2 A2 4347 » 37 5 Q)EAINER#AL32023) T p Ap B

e FIGXAR3E 22 10p -

29



FU* SR FERNTOFTFZ AR o T &g Rikdy
BRBp P IRARR - FERGE D HA SN Ui
AR FFTEREERE SR L R 3R @ -

FERFTHEHEAMEE 38 (DA FIRIATAFT - &
FARFT R IIEAKRTHRE S QpFTLEF L

FHFTEIH DS I NEQ)F BRI R AERL S LR

305 SAEGXANASLRTRE

;F,-;J.m%% g %“?3;
6-8 ¥ p [f] b7 BT IE LR S

e BBL F ™

o B2 iRk B
9~12 v p ] é%¢“‘”§“%&“ﬁ$ﬁ:

o o fovklig o e W F el
7 &
* JRAFP AR R
2~4 :¢ p gl FRETRAN Y SR F L
o B R P ATHIN

F AL kiR : FSA, Ministry of Finance, METI, Ministry of the Environment (2023), “Japan Climate

Transition Bond Framework”, November.
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W 5 SLB % ikm

IURERREN

BTNER SRUAEEREE | BE (Sustanabiy EREERN
YELEERDE SRR (KPI) Performance s
Target, SPT)

bR AR 402025 # RAp# 2018 deAE SRR G
e # RRC 30% FI5 - 28

TR KR R § o
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Total amount of issues 30559
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AVHFEFEREF L2 G o F A RGNS F X
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’bifﬂ @ | (Green Bond Guidelines) » ™M #H#L R % T 7 Fi5 €
=

~vm

(International Capital Market Association, ICMA)2. T % ¢ f X
R B (Green Bond Principles)® » 3 iz 37 v 5 8 B f X
EAFERT S22 o 2 (A28 AR
(Green Finance Portal) » i&— H FE st wm 2 G X8 77 %

% % JCMA ** 2017 #3732 5 L‘Lﬁtf’ﬁig l?*’? Tz iphonE e RREEFT 4
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jﬁg%‘:'ﬁ ESG#BF&@FFB’EE"&‘?IF'A]? Ggli\iﬁg%'-%z’%—j—%f‘— .ETL;F
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