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4 programs * With explicit guarantee
+ Ginnie Mae |
+ Ginnie Mae Il
+ With implicit guarantee
+ Fannie Mae Conventional
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+ 30 Years =
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Prepayments

The borrower has a higher incentive to refinance if the current mortgage

a5+ rate has decreased by more than the refinancing costs compared to the
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M4 %4 G XEpwe

KfW’s Green Bond Framework Evolution

Green Bond Framework

Launch 15t update 2 ypdate 3 update
2014 2019 2022 2024
BE= n= B= 9ZnE=
© (2 L &

Renewable Energy \‘i?

Clean Transportation %}

Biodiversity

Climate Protection
Programme for Corporates amm

R kR - KTW Allocation Report 2023

Capital Market Association * ICMA)** 2021 # 6 * #r2# chlk d iF 5 R

-4

A1(Green Bond Principles) ™ » KfW #-3 (75 ¢ § 5 EF A 2 1 #f °

LPREARR 2014 87e 23085 Y > 38582~ - ik
FEE 2 RS T F RO PRI ERT -

2. fc R F L p 2019 R~ o R LATA| G ZHE G A2 VP E

2P FUE RSB A BRI RERT 0 RS NIRRT

3. igxiE ﬂis,] B 2022 F5 ~ > FHE AR E R SR R AH A GH
BT AR

4. 2 5 SRt p 2024 ERTH > FOREE S AIF SRR AH LSS
R frd & h PR T B ERT » ¢ £ HHR YT ~ BT - A
AR ADF FEAFE FEATERT o

5. £ ¥ F EREH Cp 2024 & 27 > ﬁ@?’? F E L 2 Fie A
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(=) %4 58 7Hn

KEW %2023 £4 7% ¢ 4 £F9 129 am~ o & 8§ 14%
B0 2022 #6106 R~ 0 & EH F 11.9% - 2023 & KIW 2. % ¢ i
LgEEap 2014 R BF AL kan=t3 > e B@BTEHEINHPELL TS
£ 0 M 2022 £2 82 # 0 & TKIW % ¢ ff 57842022 ) 2o

2023 E g T2 %I G E LT OEE TR AR RS

FABHE SR ARNR L L EAER) B U AR A

i
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~ (B5)> @ 45 ISHRATR %~ £ATH (7 502 4 2022

EHS FE@ A IS L) EATH (TS 42023 E B G (RE

W5 2023 % X5 TRH B9z E5T

Net proceeds of 2023
Green Bonds - Made by KfW

SEK 2.0bn 5y NOK 1.5bn 5y (re-opening)

Various: SEK 1.0bn,
USD 0.1bn, HKD 0.7bn, CNY 0.3bn

CNY 1.75bn 3y (incl. re-opening)

CAD 0.5bn 5y

NOK 6.0bn 5y (incl. re-openings) %\‘
GBPOSbn8y - Q EUR 3.0bn 7y
AUD 1.3bn 5y (incl. re-openings) € 12.9bn

6.8% 2023

EUR 1.0bn 9y (re-opening)

\ EUR 3.0bn 7y

7ok % &+ KW Allocation Report 2023
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9 17.6% ~ * B 4 84%~ H i £ 2 iRA
11%) > §oiE EHIT P 4 1.5% 5 =345 F 9

95.7% = B4 1.7% » &
F150.7% » H 5

J
—

R 7% 2.0%(®] 6) °

W6 20235 F%¢ FXMEFT 42 RTE
Requests for disbursements under

the eligible loan programmes

Clean transportation 1.5%
Other renewable

energy technologies 1.1%

France 1.7%

Italy 0.7%

Residential

. buildings
Non-residential

buildings /

7ok % & KW Allocation Report 2023
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$ 5 FRBGOR R R - 3 ERRTET R SR Rk

KfW 2z 23884 23R4 h4 d 2 % ?:‘g%;ﬁﬁ?uﬁ SHE R EH(F

1 2021 ~2022 # KfW % ¢ § X4
2021 2022

R4 | > GHG #1209 #f COze p.a. < GHG j#t © 218 #f COze p.a.
iy R < 4=xfg4g 4 209 MWh > 2 AL 4 T4 393 MWh

it R < GHG jF#t © 136 #f CO2e p.a. < GHG £t : 173.8 #f CO2e p.a.

%% | & &4k 134 MWh % &% iR 1 185 MWh
(Bcdp A& B> %3P & 2022 & | & GHG 4 1 13.7 #f COze p.a.
e | BESEEE) < 5 NOx £ % : 0.682 kg
Z’i < % PM £ 1 0.010 kg
EH & 5 CO 4% ¢ 0.820 kg
% #-° NMVOC #: % : 0.103 kg

A kR ¢ KFW Impact Report 2021 & 2022

PP R ARy PHFEIART FREEY BRIl F 3 ® « (Zentrum fir Sonnenenergie- und
Wasserstoff- Forschung Baden-Wurttemberg > ZSW) FhhoTEnZEA ) v TR ez AT
(Bundesforderung fir effiziente Gebaude > BEG) | 453 % ¢ 1€ W Prognos ‘&7 7 ¢ w ~ B L 2.4
#5723 #r(Forschungsinstitut flir Warmeschutz e. V. Miinchen - FIW Minchen) ~ & B 3 % st 4247
T 2 #2 7 #r(Institut fir Technische Geb&udeausriistung Dresden » ITG) 14 2 it ik 22 $o = 1 9775
HEy ﬂ (Institut fur Energie- und Umweltforschung Heidelberg gGmbH - ifeu) & (7% ; F;ﬁ—
F ) guep A& ifeu 2 73R 0 % ik ICMA I LR 8 -
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FREARKHZ GHGR#5+ > 2022 # % 7 5 R~ 4L FR£ 218 7
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2. wkhA REE g
FTELANREFRFLATA AN 2022 EF PR FE
393 MWh o sc msx S Pl fese e g > o { & %2022 & &4 185
MWh -

3. guiE @ﬁ%ﬁﬁ%ﬁ#‘ﬁ)ﬁ’% :

"$ GHG jF# » 3%7 P $H8 > NOx~PM %75 4 4 m?ﬂﬁkﬂ 5 )

W IHD TR RBVEFAF R Y oeE o

ZFAFRAPAGIZAREAEFERTERE

AGI f 1999 & T3 % r2 A 2240 ¢ # 235 F (Socially Responsible
Investment > SR i 2w e T 23k A3 B Kok o FEFELHAZ L L
P - T AsEe 2 AR o AR ACHA G F R AT B

—

RER~BLE ~ 25 AT 7y

i
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\H;
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(—) RFKF h 2R

® B%F A~ 4 & (international capitalism) ~ i} % 2 & (consumerism) ~ A X 7 Jaeni 5 (exploitation
of natural resources )
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£ 7 i
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BB RE) 5% 2 FF 1T AR DRERT -

MRS TR B E T Fiaikdp i (Paris Aligned

Benchmark » PAB) &t "%ﬁﬂ‘] Aok E G ERPEEY AR B

4 4.4 @y https://www.morganstanley.com/press-releases/morgan-stanley-sustainable-signals-survey-
shows-investor-interes
Swmp (¥ feh % A4 ) (Sustainable Finance Disclosure Regulation, SFDR) -
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% ) (OECD Guidelines)? 2 (F & W1 7% ¥ & X g ERA]) -

3. B E4 P F % (Impact investing) : &F i w R nle Py A 24
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4. b 4L F 2 (Index selection and adjustment) @ 4% 330 F Bt § i

6 4z 4 4 https://www.unglobalcompact.org -
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P RS i K EH P £ PAB & CTB 2 B E

ERPIZ ARG FREWCHFT L - AGI A 47 % B 54 dp ez fal B
S all
%2 ESG 344k
MSCI Bloomberg ICE Solactive
2 4 f 2 2 2
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B A5
AR P Parent Index Parent Index Parent Index
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et g d AR A g4 Jpddprt B 5o 1 .
RIERSE R E 2004 g | 2 ApER(2020 #
Bloomberg score ol B E s A
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" The Emissions Database for Global Atmospheric Research -
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