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CIRET ( Centre for International Research on Economic Tendency
Surveys ) BFREOR ST AT 0 o Ry F BB R FT i R
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7 Ana Beatriz Galvéo ~ Bt Fl| it i {75 # b 95 Fr (Supply Chain
Intelligence Institute Austria) Peter Klimek 24+ ~ £ AFI>KEE Bocconi
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(—) FIF Google 3 S5 & e} BB THAR: 6 B &0 F FI R B M &
( Nowcasting the Polish and Hungarian Household Consumption

Indexes Using Google Trends Data )
s A ¢ Istvan Janos Toth (ZEyDER A EL I RIIZES )
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Hungary Poland
Household Consumption Household Consumption
(HC_HU) (HC_PL)
F1CAR 0.5388""" 0.43707""
F2CAR 0.0536 0.1929
CARS6_HU 0.5551"""
CARS5_PL 0.5025"""
CARSG6W _HU 0.5628"""
CARS5W_PL 0.5016°"

Note: #**: p<0.01 **: p<0.05

Line Graph of HC_HU, CARS6_HU and CARSBW_HU, 2010q1-202491
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COVID-19 $fHEHY AR E - (HALRR > HALATTHH]
HERE ZIRIENN  BLEIRIENAT - BUREHRIARE
THHNEIFR 2 -

DU EBENHERWMEER BRERRBFREL RO
( Micro-founded Output Gaps in Manufacturing, Construction, and

Service Sectors in Poland )
& A - Mariusz Gorajski CR7#] Lodz NEE RO A I FEETT)

Ah e — AR (2R R A A tHER LS TRT 7% 4R
SR A ARG TR B2 R T - 4558 - DU SR E iR =
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2. BRIACRERHETT A

- ARWFEEA 2009 FE 2021 HFkE4Y 75,000 ZANZERY
ANFES(Annual National Financial and Economic Survey)#
1% > 2LUR 10,000 ZEARZEHYIR A 2 B LR B RIS - SRR
e Z R 4 16.78% A FEE > DU 20.31% 2 BRLE A E -

- HZ > L) Cobb-Douglas 4= ZE rH# (FRE258) )] ~ EARKE
REMHERERZER) (MR EEAVEEED (Gross Value Added,
GVA) - fEFEFIH HP filter fHIEFREENZENT) - EAR
FEMFEERMNHRBEE/KEE » BRI IR SR A 2 Hhdh
1o Ry ERE RIS ~ EAR RS E) 1 =(EE 7y - St
A ZEAGETAE SR A AN [EfTIE ~ EBAYZE HE -

3. HEESERIER

(1) A [E]EE AR AL B SR S B A 2 2
FERRRRGESE T FEREA FIPR K 55 B D 30 HHh ]

HHBE - S LERCA [FESErY B o1 - EREA RS
/KRR B RO SR TP R R HE > RIS fe 2/
5 o EEARAT D - BUEENE AR MRS BREAR
BIRUGSE A AV BOK - IS5 BN 1T - &SRS E)
SRR - BURSBI e RV E R -

(2) EREA R BRE T E sk 1RE

- RS AR A R (A o R B o Ay — (6] B S
80 DIAbZE g PG A E Bk 181 GDP plifRR kil

? ANFES f2ECA R MERIEE - A RFE RS - 25785 e 10 it & TLL EAYR
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- [ 2011 £ ) 2016 FE4b - BUEESERGFAERTA RIS
SRUE R IR B R » FRREE SR R S A e B L =2
SBAERHE ESRBURHE & ] DRIE AR 2 K
SR R R ARG AR BUR T A, -

R BB E L

: 3 ) G, | Returns to scale
Section
Mean

Manufacturing | 0.71 [[0.28 (] (0.47 0.98
Construction [|0.80]| 0.15 | 0.24 0.95
Service 0.79 | 0.17 | 0.34 0.96
Total 0.76 | 0.21 | 0.38 0.97

Section Standard deviation
Manufacturing | 0.17 | 0.14 | 0.21 0.08
Construction | 0.03 | 0.03 | 0.06 0.01
Service 0.18 | 0.13 | 0.29 0.16
Total 0.18 | 0.14 | 0.26 0.14

it @ EHEE A E SN EERERRAREINBEEE > "L
SHEE RIS ARVELRER -

mm“ W
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(3) FEREFI A B EIR B S R R R 2

B e fh et e tah CHEAIARED - BB SR m P (ST HYE
CRA R R RIS A S el 1 - NS R R o Arks
BIAE M - BEREUAN R EBIRME > EREREAHZRIL
IFEHEBEIR - MRS 2 RE I R LR -

CEABEEEBRERRBREIEREFEEIR (Exploring
Nonlinear Inventory Dynamics in Korea: A Threshold Cointegration

Approach Using Business Tendency Surveys )
#HE A * Byeongseon Seo (FEEUASRRmMBEBEREERHIR)

ARIFEAEREE AT ER - WIFTEE - HERFRY
[EIRA (% > A AP TR R S R TR AR B R E L - 451
BUn > TEREHE ~ EERGEFORIRRYE - BURREZREE
OEHAEEE - SoASCE A Z PR R SRR (B RERRE L EH
ISR BICR ) BRETem RN T B R EE BN - bt
FLIT AR EERSERER AT
1. Bt EEEE AR

it TR 6 (s (b SR B R K 7 R R DU S A7 B R R

b R BRI R il - AL Z T EEPARER E

TR o] LUE R T B /KA DISRTE R KO B - M fBeak

B E N (RN EETN) o MR

A REREEA IR SR R L (1S AL RN T RESE Ry
2. BRIRRERHE A

- ARRIE ZXKAFEHAI( Linear-quadratic inventory model )

TR A ER 0 EARESREE RS (VECM)
ARG AT RIHHE AR R S ARSI HTRE (7 - M HE— 20 3 A P I
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FLEAHERT (Threshold Cointegration Model ) SSRGS
OV RAE T S ERYTRAR MR -

- ARSCEFHREE L TRAAERY 1992 4F 1 H & 2023 4 12 H{F
&~ AEMHEERRE > DEKEEGE OIEEUE AR RS
% > (A Hodrick-Prescott 78 & as Ak (HEEER Y - 55
AL TE AR B S AR B HAN VB S AP 2E
RO~ AEEE ~ BTER ~ SHES(ER KRS R EIEE -

3. ER&ER

(1) FEREIHERIEGRERE
FEEEEA B HIEGE B R E LA
& EFSRIERIGE: - ERRE LERE SR
FEAELIRBELE » (EMR S E PR T RIVER -
MR AEBSE S OMERRHY - R AEERARIZRL M - 75
SREREER BT B E BRI EOR o B E
SV E A BT E -

(2) WA B
EBWARE S OEIRIE - A SCFTE AR ST &
BT TR AR & R A AR RSB (E e 5
Bllps (AR) FarAZE IR (ECM) 1EAL BUREESE(E LY
SN FERAEA AR E -

(3) BURE=R

At S SR E B M LURT Y R A B S ENRR
BRLET I 2 TR (7 - ARIRATTEaa R - BURMIE & R
EIEZ & RGO L > DTN EBEFERE

T RS SRR T MR -
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(M) /NEYBR &R B RaRY GDP BIEEFER] ( Nowcasting GDP for a Small
Open Economy :Does the National Account Side Approach

Matter? )
#mEA ¢ Alejo Estavillo (ShrEIMBIRZEHAZTENE )

KRR LEE A ER LG 574 K R KA 5 A
GDP R[IHF PRI b FE e R BIIAF PRI A BR S2 5 GDP
FAAITEONI B Ryl - BRI Covid-19 B EARE Y 55/
TG © BTFT A S E G R

1. WS
GDP A& M — [ FAG 4L R i #2512 — > {H GDP
SEATIRFETAE T 1% 80 K2 90 K - [N - P2 BRI EtE
FIH S P T & AL GDP RO TR - ASCAHTE 7 A BRHUN
EEEIE I

- SHTEGERERE T2 (Bridge Equation, BE ) 1y GDP
RIESFFEOH] - SERFH GETS ( General-to-Specific) J5AfkET
#y ARDL ( Autoregressive Distributed Lag Stationarity
model ) A » “EfE AR BB ENREST AR S R [F4H
VRS - H e PR A B R AR R S 8 -

- ARSCER VS A (R A R S R SR T A S AR Y
ko EE) H 52 Monthly Economic Activity Indicator
(IMAE) - &5& GETS Bl ARIMA fEATEEST TR

- & R —HE GET AN AL EE) H 5 (IMAE) &
afl > [RIRF&E 58— RS R SR T R ET T HEOM) -

2. R

* ARDL {1 FHA 3 AT~ [EIH el P 5 B 2 Ry RS AR SRR (e 5 T L AORBA A -
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- fEBRSETEED Y FEEEE o PREE SR GDP E15%0 AN
MREAS [EJSHBCER 7 A Ry FE SR 8 BB BUEE ~ R
HE -~ EEBEAAFTO - A2 B EEHYE T B
O~ BOSRAEERRY - BESE O EEE W
W~ PSR B E PRV ER S ~ TSR SR IR (ZkH
SHE TR E A - CIU) ~ GRS - BE TEREE
FRSER K mffa s (1 Repu'blica AFAP §R#EL) -

- {EfRKmEE - REDHERVER RS - G ST ML
HBELE - #seR - DU AR S ph Ay S S E IR R
Ko BUHE B T > BIE BT S S B SR JE (e &
AFERCHER 7T > B - PO R R ~ AR RoKTeE
FE e metk o B A - EEH s ZEREEERES (H
TEERIBESERE HBIE =) -

- LAEHRR R E 1999 &£ 1 H % 2023 £ 9 A - E5R
HER > Al RZFE0R > LUFRTT GDP Bl FEH] -

- ARSEH GET J5/AEmEs e HEANYE# B S © GDP A% 1%
$91 ~ HTERER B ~ GDP /Y IVF (FREEZRENHREAYIZ=R GDP
L ORI SN

3. FEAITLER

- ARSCPAEE T V775 S PR R 5 75 w78 GDP RIIR FEH
R SRR AE T B RR K A (L 45 SR AR AT -

- TEUHIZERAEME T T ASSCER FH B RIS ORI AL A FEORI R e 14
EEREEEHA - R AR ANE R -

- {£ COVID-19 Afitf THAR] » A A BRI PRI R A TR
2020 F5 2 FEOR AR - HERAEERR - KELHEA TR
TERF AR HE o 1 -
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- AR ARARHITFE AT G RIS PR A B BR 55 58 FR RIS
T eI FHIES, - HA > ASCS RER TS %
A/ NIIRE R G R B AR BRI R B ISR FLA NIRRT A
iy =N SSEVAECa
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102 \/
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(R)FEA Al AR Eg8E 57 (Business Tendency Survey
Analysis Using Al Methods )

¥R A Michal Bernardelli ( ZEEYDZPERRZEFS )

A M B S B A A SR TR EATE PR 25 - &
SIS S 1B RTINS (LSTM ) (2 75 R A A T P
PTG AR - ISR - R M
R A G SRR B T3 B S e PR IR - F
9 I BRI T

1. W5EITA

- SOBTHAI BE PR AV A - B AT E OB EA K
FOR A VB S TEN] (140 ARIMA FEEY S fH 41 /) Al
AU TS 2 i B 2 U RUE (5140 Facebook [
251y Prophet JEEE &4 HAZC B ( Long Short-Term Memory,
LSTM) #EAIZE -

- ASCERH LSTM HRAEFT TN LSTM (5 — 18R e S A I
FF (A AEEE (RNND) o (BERAER i ACH BURES - (AT LLECTR
SeRIRAFEIES FE ARG, - R EORBeR Ba R EIE -
NIEE  LSTM HAAYZ R RO IR BRI SR SE S R A B T
HTH -

- ARSI A R RN (5 AR E R R 5 Ry
JRE SRR TYROMI - S5 AR B HUT 7k > i A TARG L
KIS -

2. FHRIOR
SRS D S e AR ST TR 2R

BB EE S - ETEMMOGTE - 78 - $#HEE
& ~ WSE ~ MBSIRL R BRSNS 8 TRIERE - SFAL 25
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AL - Wt HEEHREE (O RRERA © BEHE
FERYIERARTE AR RS ) B i e B EPZ = E -

3. WiFE&ER

- (EEEEIHNGER T > HRNEYIRTS R M  SHER
ERREIERK -

- BIRESERUTVAMEL (K B SRR AR 2 2 B R U
K LSTM 881 » o] DI PRI B TR0 ey Y 5 B
TEIEE - S E H RS SR SR B A T 2 R Y
B R E ratat Y LR B EE B R VIR 4 -

- BAFRER - Al I B EE AT TR SR MG R TR

FeteE TGS » AR ST o] AR 5 2 H R
[ REAH BRI BIR 2 -

— actual
40 —— predicted

0 10 20 30 40 50 60

BRSER LSTM PARITH G SR BN B TR 08 BB A e B PR
[EFSTEEL
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—— actual
40 - —— predicted

30 A

20

10 ~

=10 A

-20 -

0 10 20 30 40 50 60 70

2S5 LSTM BRI TGS SR BN B TR 58 BB A an E PR
[EfSE5R

() = F B ST E TR EE T R R B IR T =L (Forecasting Turning

Points of the Russian Economic Cycle with Leading Indicators )
A © Sergey V. Smirnov ({REENTHFEBREEARE )

AT 5% A (5 B SR TN R R B R R I 5 R Ry — TR
B~ A HATSERY A o 281 > EBREEER AT o (LIS
REAMFTEEIHER] - KRUITEAHRZBIEREEE (The
Conference Board ) Je £ o7MTA - i 8 TR E B eIEVIE R
SR EGF GBI - AMEESNEMER > WHAR
SFHITEOAMR M © dRBdTTE R E RS T ¢

1. wB5A
(1) R REET = RIGRIEL
(RER (o0 Ay LR SRIE IR S, - IR R IER B RR

TEIRME S « ASCERFH Smimov 2 A (2017 ~ 2023 ) FTadiE”
SORIESHER - B 2020 42 57 2022 FEAVESRER 0 HIH
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FREEAT OB ERFG (ARETT) FriHRlHy 5= sms R sl e
HlZ& B GRTEEE
T RN SRR H I KRR B R

Date Contraction Expansion Cycle
Peak Trough (From peak | (From trough | (From trough | (From peak
to trough) to peak) to trough) to peak)
NA Dec. 1979* NA NA NA NA
Jan. 1989 Nov. 1996 94 109 203 NA
Nov. 1997 | Sept. 1998 10 12 22 106
Aug. 2008 | May 2009 9 119 128 129
Dec. 2014 | Mar. 2016 15 67 82 76
Mar. 2020 | May 2020 2 48 50 63
Feb. 2022 June 2022 4 21 25 23
(2) BRI EEEORE

R AFHYES AR R H FE B B Er B ER MR 8l ~ <8
FeRRAEEER ~ BN R AR N E ORISR o fERR
15 PR MEER SR 8 (EFERT - BFE - N ER - THIES
P ESEME CREELHEE) - HRIFEHER - Ak w0 (B
EHHREEZE)  (fE#r/A F{E IFX-Cbonds F58 -~ FEATMES ~
RTS BERTGEEL - (AR TS BT R (Market Volatility
Index )

(3) PR IEEGSER

BdRBILEETRE (F AR =S5 pEer (The Conference
Board) ~ Fpsrortit (BF—FkaEF ) FEifE 7= E T

=N
X

2. REER

(1) FemPRREOE R g wmEITE (LU CLD) > 8RR
grorfrs (BAT AR MIPC) - {95 m] DU Ry & 7B R
FEIE > WS B REHS Ry R ST S ey FUU R [EIBHEARE ( DAGK
SEMTE LR EAR) -
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125
100

January 2018 =100

I Peaks Troughs =—CLlI —M1PC —I|0
it AIRFoREEL I~ SREERAIAEE  CLI (URERSEEIER S

PRI A Z BRI » MIPC QIR B sr o3k © 10 (RERHRER T
FEHTEE -

(FREEHTH A

(2) HridEmfEH e E 2020 G2 2022 FEERATRDREHT
Bl FIEHSE 2020 £ 5 AR 1 {8 H > 2022 5 6 HHIREYE 3
{EHA -

(3) PREF T M T AR BB LI RO > il 2018 4
pi A UMK TR I (EIETAR H B Ry 2020 ) » 2B
s G 4w BT AR R s B G ERREHE -

Business cycle CLI MI1PC
Peak Trough Date Lead Date Lead
(months) (months)
Aug. 2008 July 2008 1 — —
May 2009 | Jan. 2009 4 — —
Dec. 2014 June 2014 6 Jan. 2014 11
Mar. 2016 | Jan. 2016 2 Jan. 2016 2
Mar. 2020 Jan. 2020 2 Dec. 2019 3
May 2020 | Apr. 2020 1 Apr. 2020 1
Feb. 2022 Oct. 2021 4 Oct. 2021 4
June 2022 | Mar. 2022 3 Mar. 2022 3

T WTESH S fEdm BT AR R TR
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() s B3t 1) (3L B 6 JBR 17458 ( The Austrian Supply Chain
Pressure Index » ASCPI)

#4 A : Klaus Friesenbichler ( BEFIKmIFZCET T T2 « Al
PRI | NES RS )

COVID-19 RfifT{Er%e - FreEn st & BUAEZE K 8 Zh ik f =
5y e > R E e RO e e s e IRAE M o A
IR SR & il Ay BRI e SR 75 % (GSCPI >
Benigno et al. 2022) - RSB BLIESEE 1R 0 IR LY
B A SR SR SA S L - ERGRBTAREGEREGIIATT

1. wITA

- AOPRHEIE EEAR e KERE - FE - DU
PR ) S 7 S B R S SR R (e R A Bl B A B
B (AIHEAEE A58 PMI BIURRSSE SOB & ad & WIFO
Konjunkturtest %) -~ DA EEKEEERER (REERY
HEHZEUE TR~ HARPEX EA8 {58 ~ BLS K TCA Z=i&
B - EigiEmERETRE) -

= I F R M ~ e {EL R (B < [ B AR R T T A > DA
TR S A Ry — (R ] KPR A B BR &R -

- HZ > I ERT AR T 2R TR (L E SRR 45
8o AP =FEBH &R T B IRERE - sk BN Ry e
BT ~ mOARTEERE ~ SLORAN Ry At s i -
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< BRI BB ) fE SR H

Indicator Source Country/Direction
Delivery times Austria PMI (Bank Austria)/Macrobond  Austria

Stock of purchases Austria PMI (Bank Austria)/Macrobond  Austria

Backlog of work Austria PMI (Bank Austria)/Macrobond  Austria
Material/Equipment Shortage Construction ~ WIFO-Konjunkturtest/EU-BCS Austria
Material/Equipment Shortage Manufacturing WIFO-Konjunkturtest/EU-BCS Austria

Baltic Dry (price index bulk goods) Baltic Dry/Macrobond Global

Container prices (Sea) America-EU Dewry/Macrobond North America -> EU
Container prices (Sea) Asia-EU Dewry/Macrobond Asia ->EU

Air freight rates America-EU TAC/Macrobond North America -> EU
Air freight rates Asia-EU TAC/Macrobond Asia ->EU

2. FEGER

SR (SR THS B (ASCPI) ] BB A G o
AREE » (3T R S KA I T - (EE IR R
R (VAR) SHftss e » ity ASCPI (ks
BEH (TG TR - T S A A3 T 327 Y, GDP
IR S A - AL T BRI BE Sa 2
RSB - RS T  ATHAA R B SRS B L T

ESISEEAEN IR

Financial Crisis 2007-2008 Euro Crisis 2011 Brexit Vote GB
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General Remarks

. Presentation time is 15 — 20 minutes

. Discussant has about 3-5 minutes to give remarks about the paper (paper numbers in brackets) - No sum-

mary of the paper is necessary. Discussion openers should be short and to the point.

. 5-10 minutes open discussion

Tuesday, September 10th

13:00- 19:00 United Nations Statistics Division, WIFO, WU, Statistics Austria and KOF Swiss Economic | Venue
Institute Workshop on Impact of inflation on macroeconomic measurement and | D5.0.002
analysis

Wednesday, September 11th

Time Venue

9:30 -10:30 Registration D5

10:30-11:00 Welcome Address D5.0.001

11:00-12:00 | Invited Lecture I: Prof Ana Galvao D5.0.001
Economic Data News and Financial Markets

12:00 - 13:30 Lunch Break Mensa

13:30- 15:00 Paraillel Sessions 1.1 D5.1.001

[533]

[525]

[577]

Price and inflation expectations
(Chair: Kajal Lahiri)

Introducing the Reserve Bank of New Zealand's new business expectations survey
Presenter: Alan Bentley

Discussant; Kajal Lahiri

Inflation Expectations in Central Eastern and Southeastern Europe: The Role of Senti-
ment and Experiences
Presenter: Katharina Allinger

Discussant: Alan Bentley

Households Inflation Expectations: Evidence from Indian Surveys
Presenter: Kajal Lahiri

Discussant: Katharina Allinger
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13:30 - 15:00

[580]

(559]

Parallel Sessions 1.2
New Methods
(Chair: Hanjo Odendaal)

Nowcasting the Polish and Hungarian Household Consumption Indexes Using Google
Trends Data
Presenter: Istvan Toth

Discussant: Hanjo Odendaal

Topic Augmented Media Sentiment Indices (TaMSI)
Presenter: Hanjo Odendaall

Discussant: Istvan Toth

D5.1.002

15:00 - 15:30

Coffee Break

D5

15:30 - 17:00

[565]

[579]

[572]

Parallel Sessions II.1
Price and inflation expectations
(Chair Staffan Linden)

Dissecting Consumer Attention: Insights on Consumers' Inflation Expectations in the
Philippines
Presenter: Mary Kryslette Bunyi

Discussant: Staffan Linden

Drivers of Inflation During and After the COVID-19 Crisis: Evidence From Swiss Micro-
Level Survey Data
Presenter: Nina MUhlebach

Discussant: Mary Kryslette Bunyi

Do exceptional events and the inflation environment impact the rationality of infla-
fion expectationse
Presenter: Staffan Linden

Discussant: Nina MUhlebach

D5.1.001

15:30 - 17:00

[549]

[544]

Parallel Sessions 11.2
New Methods

(Chair: Andreas Bachmann)

Micro-founded Output Gaps in Manufacturing, Construction, and Service Sectors in
Poland
Presenter: Mariusz Gorajski

Discussant: Andreas Bachmann

A measure of aggregate capacity utilisation rate for Switzerland
Presenter: Andreas Bachmann

Discussant: Mariusz Gorajski

D5.1.002
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15:30 - 17:00

[546]

[603]

[584]

Parallel Sessions 11.3
Business Tendency Surveys

(Chair: Byeongseon Seo)

I Think What You Think: Trade Fairs and the Exchange of Firms' Beliefs
Presenter: Anja Sebbesen

Discussant: Byeongseon Seo

Banks' lending policy to the corporate sector through the lens of two surveys data
Presenter: Ewa Wrobel

Discussant: Anja Sebbesen

Exploring Nonlinear Inventory Dynamics in Korea: A Threshold Cointegration Ap-
proach Using Business Tendency Surveys
Presenter: Byeongseon Seo

Discussant: Ewa Wrobel

D5.1.003

17:00 - 18:30

Welcome Reception

D5

17:30 - 19:00

CIRET Council Meeting

D5.1.004

Thursday, September 12t

Time

Venve

09:00 - 10:30

[542]

[536]

[582]

Parallel Sessions ll.1
Price and inflation expectations
(Chair: Andreas Dibiasi)

Rational Inflation Expectations
Presenter: Richard Curtin

Discussant: Andreas Dibiasi

Constructing Fan Charts from the Ragged Edge of SPF Forecasts
Presenter: Elmar Mertens

Discussant: Richard Curtin

Fiscal Policy Announcements and Firm Expectations
Presenter: Andreas Dibiasi

Discussant: Elmar Mertens

D5.1.001

09:00 - 10:30

Parallel Sessions 1Il.2
New Methods

(Chair: Sasheendran Gopalakrishnakone)
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[553]

[551]

WIFO B

Quantifying market sentiments
Presenter: Michal Chojnowski

Discussant: Sasheendran Gopalakrishnakone

Interest rate derivatives market
Presenter: Sasheendran Gopalckrishnakone

Discussant: Michal Chojnowski

VIENNA

09:00 - 10:30

[604]

[554]

[543]

Parallel Sessions 1.3
Business Tendency Surveys

(Chair: Souaid Jad)

Economic Trends in Ukraine During Wartime
Presenter: Osanka Kuziakiv

Discussant: Souaid Jad

Sharia Business Tendency Survey: Initial Development in Indonesia
Presenter: Retno Andrini

Discussant: Osanka Kuziakiv

Can Business Surveys' indicators improve short term inflation forecast? The case of
Lebanon
Presenter: Souaid Jad

Discussant: Retno Andrini

D5.1.003

10:30 - 11:00

Coffee Break

D5

11:00 - 12:00

Invited Lecture II: Prof. Peter Klimek (ASCII)
Mapping and Analyzing Supply Networks: From Firm-level Depend-
encies to Global Food Supply Shocks

D5.0.001

12:00 - 14:00

Lunch Break

Mensa

13:00 - 14:00

CIRET General Assembly

D5.1.001

14:00 - 15:30

[558]

[671]

Parallel Sessions V.1
New Methods

(Chair: Kajal Lahiri)

Parameterization of a covariance-matrix with unbalanced data
Presenter: Helgi Tomasson

Discussant: Kajal Lahiri

Art Market Dynamics: A Comparative Analysis of Returns Over Time
Presenter: Sylvester Bialowas

Discussant: Helgi Tomasson
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ROC Overstates the Predictive Power for Rare Events
Presenter: Kajal Lahiri

Discussant: Sylvester Bialowas

VIENNA

14:00 - 15:30

[576]

[581]

1602]

Parallel Sessions V.2
Innovation activity
(Chair: Sandra Bilek-Steindl)

Does competition increase or decrease the innovation gap between the best and
the rest?
Presenter: Martin Worter

Discussant: Sandra Bilek-Steindl

The Road to 2030: Surveying the impact of decarbonization policies on Belgian firms
Presenter: Geert Langenus

Discussant: Martin Worter

The impact of the use of digital platforms on firms and consumers
Presenter: Sandra Bilek-Steind|

Discussant: Geert Langenus

D5.1.003

15:30 - 16:00

Coffee Break

16:00 - 17:30

[556]

[547]

[566]

Parallel Sessions V.1
Price and inflation expectations
(Chair: Stefanie Siegrist)

Inflation heterogeneity across households
Presenter: Regina Kiss

Discussant: Stefanie Siegrist

Self-declared and revedled inflation inattention in household surveys
Presenter: Staffan Linden

Discussant: Regina Kiss

The Pass-Through of Inflation Expectations into Prices and Wages: Evidence from an
RCT Survey
Presenter: Stefanie Siegrist

Discussant: Staffan Linden

D5.1.001

16:00 - 17:30

[550]

Parallel Sessions V.2
Composite and leading indicators
(Chair: Roland Schuhr)

Nowcasting GDP for a small open economy
Presenter: Alejo Estavillo

Discussant: Roland Schuhr
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US Interest Rates: Are Relations Stable?
Presenter; Hoang Nguyen

Discussant: Alejo Estavillo

Macroeconomic Discomfort in the FRG 1951-2021
Presenter; Roland Schuhr

Discussant: Hoang Nguyen

16:00-17:30

[601]

[570]

[5693]

Parailel Sessions V.3
Ad hoc Surveys
(Chair: Michael Peneder)

Off-site Monitoring System for Surveys: An Integrated Approach for Survey Data Qual-
ity Monitoring
Presenter: Sukhbir Singh

Discussant: Michael Peneder

“Still Minding the Gap" - Revisiting the Gender Gap in Financial Knowledge and Fi-
nancial Well-being for Austria
Presenter: Valentin Voith

Discussant: Sukhbir Singh

Business use of digital platforms
Presenter: Michael Peneder

Discussant: Valentin Voith

D5.1.003

17:30 - 18:30

JBCY Editorial Board Meeting

D5.1.001
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Friday, September 13th

Time

Venve

09:00 - 10:30

[694]

(526]

[674]

Parallel Sessions VI.1
Price and inflation expectations

(Chair: Nathaniel Lawrence)

Business tendency survey analysis using Al methods
Presenter: Michal Bernardelli

Discussant: Nathaniel Lawrence

Navigating with a compass: Charting the course of underlying inflation
Presenter: Nuno Lourenco

Discussant: Michal Bernardelli

Expectations in time and frequency
Presenter: Nathaniel Lawrence

Discussant: Nuno Lourenco

D5.1.001

09:00 - 10:30

[567]

[638]

[548]

Parallel Sessions VI.2
New Methods
(Chair: Jan Jacobs)

Identifying a macroeconomic shock using firm-level data: An application to the Ger-
man manufacturing sector
Presenter: Lara Zarges

Discussant: Jan Jacobs

The Price of War
Presenter: Pascal Seiler

Discussant: Lara Zarges

Data-Driven Learning About Trend Productivity Growth
Presenter: Jan Jacobs

Discussant: Pascal Seiler

D5.1.002

09:00 - 10:30

[631]

Parallel Sessions VI.3
Business Tendency Surveys
(Chair: Christian Gayer)

Price expectations in the European Union: is there a consensus?
Presenter: Emilia Tomczyk

Discussant: Christian Gayer
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[562]

[583]

Measuring Consumer Sentiment using Self-Evolving Data Collection Through Analyfics
and Business Inteligence

Presenter: Timothy Hoase

Discussant: Emilia Tomeczyk

A new survey-based labour hoarding indicator and its usefulness in esfimating struc-
tural unemployment

Presenter: Chiistian Gayer

Discussant: Timothy Haoase

VIENMNA

10:30 - 11:00

Coffee Break

[B5]

11:00 - 13:00

[563]

[590]

[543]

Parallel Sessions V.1
Price and inflation expectations
[Chair: lasper Bdr)

Firm Level Uncertainty and Sale Prices
Fresenter: Tullia Padelini
Discussant: Jasper Bér

Selling price expectations and core inflation - building a seling-price-composite
indicator based the Commission’s business surveys.

Presenter: Roberta Fhz

Discussant: Tullia Padellini

The Central Bank's Role in Shaping Household Inflafion Expectations Through
the Media

Presenter: Jasper Bar

Discussant: Roberta Friz

D5.1.001

11:00 - 13:00

[557]

[606]

[534]

Parallel Sessions V.2
Readl-time monitoring and forecasting
(Chair: Gopal Naik)

Analysing Indanesia’s Core Inflafion Cycles: Insights from Bry-Boschan Method and
Statistical Trends

Presenter: Hanif Pratama

Discussant: Gopal Naik

The Austrian Supply Chain Pressure Index
Presenter: Klaus Friesenbichler
Discussant: Hanif Pratama

Forecasfing turning points of the Russian economic cycle with leading indicators
Presenter: Sergey Smirnov
Discussant: Klaus Fiesenbichler
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[530]

Estimating employment generafion potential of a large-scale public ufility project us-
ing macro and micro approaches

Presenter: Gopal Naik

Discussant: Sergey Smirnoy

VIEMNMA

11:00 - 13:00

[529]

[564]

[597]

[568]

Parallel Sessions VIL3
Short Term Surveys and indicators
{Chair: Suzanna Urbanowics)

How income expectations adjusts to inflation — a consumers’ expectations-revealed
pass-through

Presenter: Valenfing Aprigiano

Discussant: Zuzanna Urbanowics

Does Consumer Confidence Index Play an Important Role to Represent Household
Debi? Evidence from Indonesia

Presenter: Retno Andrini

Discussant: Valentina Aprigiano

Assessing Consumer Sentiments in Hinterlands: The Indian Experence
Presenter: Tushar Baran Das
Discussant: Retno Andrini

Household perception and assessment of labour market activity — where is the
proper source of information for agents
Presenter: Zuzanna Urbanowics

Discussant: Tushar Baran Das

D5.1.003

13:00 - 14:30

Lunch Break

14:00 - 14:30

Ik Committee meeting

0:5.1.001

14:30 - 15:30

IK Award & Invited Lecture lll
Prof. Massimiliano Marcellino
Predicting Tail-Risks for the Iltalian Economy

D5.0.001

15:30 - 16:30

Clasing of conference

D5.0.001

19:00

Conference Dinner at Fuhrg assl-Huber: Neustift am Walde 68, 1120 Wien
Crganised Transport from Venue is available
Details: https://ciret2024 wifo.ac.at/socialevents/
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