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2024 FEE M EE R G N AR s & (FIA Asia Derivatives
Conference ) BEEHIE kit 2024 4212 H 3 HZE 6 HFY#TNI St. Regis A5
R 4 REE SN A EE RSB EAC S EH Z 5 & ( Commodity Futures
Trading Commission, CFTC EEF i 4 Fik S 3 55( Monetary Authority of Singapore,
Hringz MAS s 2024 412 H 3 H i 6 HEf & 23 BIREH = &3 (International
Regulators’ Meeting ) ;| & " B{E4H4% &3 ( Self-Regulatory Organisation Day ) | » &
FEETEm AN Al he 2 A 2 IR - Frl R EERE (CCP) ~ RlBH R BRI & T
SEE SRS - 535E] CFTC BUgngz MAS i85 2= K& & E B 4H 45

( Canadian Investment Regulatory Organization, CIRO ) ~ EFE &M EE S 5

( Financial Industry Regulatory Authority, FINRA F1E[HH & 1772 ( National Futures
Association, NFA) 5 5 H4HA, (SRO ) » BLEE F AR ILET B B0 S Eatat
s SRO FE ~ FAE: ~ TR T MIZR TG B ST 2 A P RIOR T AR S PR A B
sl o REKETAEIESEE CFTC ~ 35 NFA ~ BUNEE 7 ) 358 5 (European
Securities and Markets Authority, ESMA ) ~ B£[] ~ 12K ~ ¥+ - TEPLS ~ FelAf LR -
BN ~ FEPEEF - B FEEE o BTN - ZRE - SEEE - AT ~ FinhL - SR
[Eam ~ Blfe ~ B NREAFEL RGBS 8 SR ARGH BN -

2024 12 H 4 HE 5 HZ o mbtat & - SN AR ENESTE
PR L SR AT ~ WG BT A MR an i35 < BB 8 eI 8A S e Bl Pk B, ~ O Bh i e
PSS R RGP EUR RS ~ B SE 2 E B SE Koan s b sk e F e - &
FERREFE AT - WG A B e R & AR L 28R 8 - e RtE:
BEHZE g ERTEEFRFERIHREY: - SE%EM R EEL BRI |
S HAAZ P P A R A PR B LU S SR B SR & O T AR MR R b o

AN RiRREIE SR - AgARN R R TS ERIEgH®
LB B FE R ~ S P RCRE RSO i b2 R TR I G E RS 5

1



s o B EE AR BR oy = 5 Wi ARG B CFTC ERCERIERIE R Mr. Kevin C.
Piccoli #E77TE 3% » 2L EIEHE & 1FRA % -

RGP BARE D F—EEAS  B R RAERGEEE GRS ER $5=
HERABRRASERASER FUEAETDNCTAEE AN N A ER FHERES
B E o 2 O P -

\



FoE - BEEHEGENSER

Rt Bt B mh BRSNS 0T A M TS R ER A B S e AR
st 35E] CFTC BTN MAS jit 2024 5212 1 3 H jx 6 HIEtE 8 ' BRI E
@& (International Regulators’ Meeting ) | & " B {#E4H4e 3 ( Self-Regulatory
Organization Day ) ;> Z& fEE sl (T A0 R 2 B 58 2 3 > el i@ SR &5 (CCP )~
SRR R B & A SRR © 5535 CFTC BLEiins MAS I i<
RIGEEEHS (CIRO) » EFERZEEE R (FINRA) MEREIZIHER & (=
NFA) Z=E 404 (SRO) » BLEE] FETRI(RILET B EE S &atatam SRO A
@~ B (TR ARIRE (R A PR ORI R B AR R S - 0 B R
SIS EEE - XA - AGBEUE TR R - S TERE TR SR B R
» PRZE RIS PR T B R B E AR B E B (IS > DL R A &l TR R
{76t e

$

1 - 2EClEE (Welcome & Opening Remarks)
AN

® Lim Tuang Lee-Assistant Managing Director (Capital Markets), MAS

ERHE

ek BB 25 A 2B LRt LS AR S AT EE) - Bl R EE s (MAS)
KGR - BEA T RIREE S EEEAERE R 2 S TERIT R B BUR R B
TBEBEGR - 2IREEAME SRS NRNTIGEM - Hmtlils 4t i s
2R B Rl AR RE A AR (R RHROR 55 = 5 R 5111 mT RE TR 2 HE 991 > INEAE T AR e
H W E Bl S i e B ORI R bR S IR RE R M 0 S Rr@ e e B R g

GE PR - MR RS ER TS 28 - RS TE > TS 2 AR
B IMTRERT S B NIPRAE & 2 B TSR HIERHRA - iR e E ) T IR SR



BRI IEE R > HEMPH R ATEE (A SRR SR -

SRS EBRTTGAT R EE LT SR IEE T - HATTSHEA R ERS -
B is SR AR ERISE - (HE R EOREEBER A RE - HEKGBUE A HEE T IRE
FAE RS S BRI T Mk B - DAL - (S8 P P14 M sl i (F B I B T A s R 3
REESZBUHE SRS (FIA) Z&at8ds - 2B E RO 5 B @I THET 2024
FERFEF R ST S - Rp R S5 TR Al M= ac sk

BESL - BRI R N TR PR - AIRE RIREE IR A T 5465 - fEE A E
JiH - T H B ERER E MR EE R USRS REME SR Z T - S5 H
e R ARG BT (E R AHRI 201 - B4E : Project Onyx & Project Trident ;
ERATEZITH > A Al FEEAR TSN T MR s 2 T H 2 R R o
HERNTREIE TETRERE > ARfEARA S R i AR R AR -

FEIIGHR > 5 R R Friais 2 B 2R B Em S
ARG HRARNZITBE T > 2ORE R RJEREES > SSARBETRHE MAS KSR e
afe > Prny B E ERRE SR BB AT R SRR - AL > B E SR E R G EHE R
(CFTC) - =EIHGERE (NFA)  EEIEGRIEEER (FINRA) - JIZAREEHL
&% (CIRO) Wy I EAE - WA A E LAY EE) 0 5 R R &8 - SEREENR
ra | 5B CFTC fl MAS ZEACHFEIGIEZ R » IR RAGERSE R LB - mi& >
B S H & AR K — BRI RR S - #HAR |

T8 FTHAESHEE (Regulatory Developments)
EXSYNE

® Allison Lurton, General Counsel & Chief Legal Officer, FIA

BB



® Abigail Ng, Executive Director, Markets Policy & Consumer Department, Monetary

Authority of Singapore (MAS)

® Alexandra Williams, Senior Vice President, Member Regulation and Strategy,

Canadian Investment Regulatory Organization (CIRO)
® Michael Otten, Senior Vice President, National Futures Association (NFA)
® Mak Judge, Director, Government & Regulatory Policy, Barclays Bank PLC

® Lena Ng, Partner, Clifford Chance Pte. Ltd

BRI ¢
BB GRS N TR e i A GE S BB A g AT il i 5 i e < DB LA - DA
KA Fe s Bl < B N e T e R B B R TR S o & ERGRAAT T

—+  MAS Hi35 A_Abigail Ng :

(=)  BARERP R EREEMHBEEE  MAS RN & TSP L
( Tokenization ) #E e k7 #ifir 32 {1 ( Digital Payment Tokens, DPT ) ¥ -
MAS %o » AU LR ESE B (G0« BEAT S 2 S5 s M E Rl
o) ZEAEPE B 2017 SFEERANMERT (1ICO) ZHi5ERIELIZK  MAS
RIBR A e AdgrtiliZ( Look-Through Approach )€ ABFE R vk 14 K A (E 550
ACEES AR o A E R E AR 2 e - FIEAEER B R - MAS
A RMIE R SRR Z BT R R D& (Sandbox) » KsElles
mnfe Bt E Rz AR RS G AT - T A U bR R T 2 H
D EEER
(=) FAKIE - MAS ZITES BN ATERR AT TR - DU R I HBERHT - MaF5 %
PRI AR 2 i\ - HFp @ BLSe Sgil f o VIR 580 R8 - DIHECR LA
HEZR B B A M H R R b - SR L/R B2 BRE R > MAS H



()

(—)

ATIE(EEFEEE 2 E RS 4HAR (10SCO) ekl TIE/NATER > W FFHT
WAL TAE/N4H (Tokenization Work Group ) B2 > gl £k & 5 AE IR
BN o HeERET R ke o DIEHE N BRI SA AR -

AR SZ AU (DPT) J71H » MAS fi 2022 - 10 H s THHBES - Il
SEARTHBR SIS - FEMA LSRR - (1)pET RE  BId - FFREE
HANFIBAEESBERE AR ERE  QUEEEIRE > I &g
FREOR ~ Rl bR B EL A 15 ak(E (Market Integrity ) - SRR & AP
A~ BT E T R - MAS IEERY 2023 47 10 H#A[EIIE - Briak(s

ST e o BER R SRT AR s R B e B B E T B (2024)
10 AR SOHBEARESATR 2025 4 6 H AR -

2 Al SRE T > Fr IR ECR AE 2 T2 R BB T slEs B AL RR 1 R
EATEE] EIEE TSl & - H A i & s (5 HaG % /5 (Info-
communications Media Development Authority, IMDA ) (i N ERMrEZ 5
@ ( The Personal Data Protection Commission, PDPC ) B2&4m A\ T &4EE)
HUWEARIEE 78T - IEYh > MAS CEE) Mind Forge 51& > HATE SRS &
B TAF > ZaTHEIBERIT MR AE & fis N TEZERIESS - Rtk
REA S BRI E AR R Al TREH S BLP S SRRy A2 et Al 25208 -
Fefta] I BT A = Al DhE 2B AHE B - 55 P By 2 HIRAIE RS A&
SORELTHM o DIBOREIPR A AN T Z AR -

EL\

LUH

CIRO Hizk A Alexandra Williams :

Canadian Investment Regulatory Organization ( L ~Nf&fE CIRO) {4H1in1Z
RIFFZ 2 [HE B (SRO) &f& sl - T CIRO [l 58 R A =
FZRIEHE] feth NIH B AR Horh— I HARR A B B T AF - BB Rl
ghilsERE - EE N TR B AP EZER - aaple R—(EER AU b B EE A%



(=)

(—)

& ERERIEZHE - 5 CIRO BRIENEA - 22T (IIRBHRE
REFSE IR - B RSRHTRA A ALLTT2E - CIRO EREHZE © it
s 211 o 3 e 2 B B L R R AR R T iR e i TR

BRI BEE s > I R EA MR - X EZ R a2 N S 4vE - B
AHANLIRFTAE A R ESEpGEET - EMMEREHRIERTE - B e R5EEET
ZONE] - R BB A T R R S e

EE NFA E38 A Michael Otten :

LB NFA B2 BT AR i 5 2 B S ERERmmER S E
Zag (CFTC) ZBH MEE - 55E] NFA HAE{ERERFEA KLY 3,000 5¢E

NE] o E SRR SRR R A W AN E] - R R AT
A BT EAFET G2 2w R T HlE S 2 B2 - H T35 NFA
EERLEZFE - BAE - ATEZE (AD -~ EREEE B2 E A ~ iR
Z iSRS H RG24 R Ry 258 L 3 ( Diligent Supervision )
BWVHESTEE] NFA §iE 258 - HATE & B8 H 8 TR A AL
BBy AR TR

ui

B NFA SEEEAnsial - S e WAE R e g BAER
RIT2 EWEHEESE TR Bg B A S EEEREE 220K - BiARRE
PEiEAl (Interpretive Notice) [FTi352 BlERRIIFIREE 2 BEGAE - #8h

BNFIRE AR FEIEEE T EBIT 2 R E T - HAT5E NFA SE >
EEHRAERET > IR S ER A ) > T S A s B
- WESTH AN AT - HrHeEHE kg A AT CAREE
BEELE  SREHAA TS A S - 56 NFA TR MRS - SHg B A FE
PRE . 8 R AEIRE ELRSZESK - fil4n « BRI EEE A B ELHS TR AE ) R 2 A
Bk BREIEAE - & B FEIR S EUE MBS EE (EREEEES - D5

|

C



(=)
g~
(—)
(=)
ﬂ\
(—)

TR EE L B EIERT -

KB NFA 2 ZREERR © fREIeE A ~ dEsr B i 52 e 5k
WHERE BN BT - BN ERIFZEIEZ Al 5878 > 5560 NFA FfigH
BNEER > WG BAEH Al ZBEKEERER > WEEE BN E]EH
Al ZEfE B~ JEERIRE RO RAIE T

Barclays Bank Bz A Mak Judge :

Barclays Bank f—S¢ 2ERIEREIRTT > ZRE PN BEIRERFE - £ (HE]
FEREERA RS HREA R~ TAFE KA TIRNBAM S (E a A e E -
RNIEAEAM A A AR e - SR L RS T & - gAMbk
H Rergsr RN  Ba B - VLTS | SO~ MR e FE N BARFE A
[F] Z FIE R R ASELH o SR ESETE B AR A HREY, -

BRI Al GERE - (ARG Al UERERT - EAETS Al EERTWTZE R - EA R
Al Z IR E Ry B 2 38 FH L S okl > AT R fs Z Z i - {5
FEME A EHEE R B R R E b S R - RS R ER BT - BE R
¥~ e - B RSN ERRE T - ATRem KA R - R AR B
BRI AT > RIS I 155 e Je b > e (o8 A TR P R R

Clifford Chance EZ55 A Lena Ng :

Clifford Chance J5EUPEETERAT - RS 33 {EiRFEE > A e
I~ BOM ke 2B N AT Bt E B A 2 B A - BT R R E T
A Ve ah T EEHE R - & 2 EH e R R BRI Bt s T A e Al 155 2
FEEFEEE - RN AR L AR A B 8 R DU = - (1)U
ZEEEMEE BRI 2R MIECEEA EIRYIRE © HRTER R BT
FHE AR EEEEE E PR - BRI bR T A RIERUEB A -

()FrAHE K TR - ARSI AU Z B R 2 A el T © RITET 204

8



FERR LA R - B E G BB A Z (UEEE ? Q)RR
M - R AR A EYNE > HoEEE - (BEE S EREREEHET 7 (4)
- AU LR R DT RIE S E A - IR B R D R HETT -

(=) HPRESEEEE A RN E SR EEE - s iatsE Rz it &
{6 =]7A B R g 755 A () B i e i e < B B A AR SR A > HL S B 1
IRERER - St s R LERET - Fmik s B R
V6 Z B EAERIENE - SITTHRER G ~ Bk K R SR B
BRI EAHRE SE e -

(=) B AIGEE > BEETHE @S (N TEEA) (Artificial Intelligence Act) » 5%
REREWMEEERE Al ZERIES A Re B3R T R 2 2 Al ARER
BTN (2024)F 8 HAE 27 (HELTER B BIAERL - ZHFE R 2026 4
8 Hpdta¥dT - HIE M #EE B EZ i - N2 ik > FRIR S FEER
THLSNEE L 2RSS AR A -

F=H1 - HFEHE =K CFTC EHERJHEHE= (CFTC Supervisory
Stress Test Results)
HEN
® Richard Haynes, Deputy Director, Division of Clearing and Risk, U.S. Commodity
Futures Trading Commission

ERHE

ZEBE LI ER S EHZEY (CFTC) 15 (2024) F7 H 1 H¥AmRM < BT
HEA (Supervisory Stress Test, SST) #i » HER A TIICHE - 5 H & sith5<E CFTC
L AT A S F R T BB B RIS T 17888 = - BRIl



—~ EE CFTC K& EKE Bl 1B M % 45 5 1 ## ( Derivatives Clearing
Organization, 7§ DCO) #EfTEEJJMIE, » 356 CFTC 43jlliy 2016 ~ 2017 £
2019 FEHLE RS LT SST » Hrp 7= B IRl (Reverse Stress Test) (%2
2019 0 A SST IHH - 2024 4F SST Al Fy 2019 57 (A BRI TR 2 ik f - FifE]
& 9% DCO » 11 MG 5 EF - 16 4 (Eps afi (S BT - IRS
CDS B/MNERnE ) Z 4Rk - £E] CFTC ZKATA S R E I TR S
M REEH - 8 - BHAE  BUMNAGEE - S ES FR ST
finh i S E IR B R E 8 - ([ER& R E SR EER R AR - MR
CFTC TR A EERE R PRET T HHREME (correlation ) | &a & 4 £ [FIHF 52
BR B E RS RS - 78y JEB) R S B AERAE « B - Bk

GEEE BN RETE R [EI4E B R R A AR LB s FEAERA 2 B0y - T B — A R e 4

B BROEO AR L FETE R 2 -

\,\L\

— -~ EE CFTC BRJHIEIESE ¢

(—)  IEEBEEJHES : ik PEMIBE - CCP JELERFEEIN TS EIR - DI S fEn]
REFVEATIIE ST - BFR{EA PRI EMIm{E ATHES$ 4 (extreme but plausible ) 2
TSR T > AIREiEE CCP & Rat(E Higba Z FifE (Cover 2) =ik
(Cover 1) Z ZfIHBLHREI AR IEL -

(=) KABRTTHIG « e TR EERRLG - B40 CCP MERFTA M B &IRIF Rydd it -
I A A BB T S E R O - SRR AIEA AT 1538 CCP B fEAE
fil (50 N 2 EIR e et - danl i pe E 2R E I BB IR ST - DASE AT
TENESSETE] - MERVEERRIG 552 ) -

=~ ZEE CFTC 2024 F£ER/JHRER « 26 CFTC j* 2024 4£§f#f 9 52 DCO DU
e BR 7 HE & DCO g H AN & (extreme and often implausible ) 7 7

10



SN E -GS B RTRE AR - AEFE &5 DCO Wi & i &R il

B T RAIEI -

SEEY CFTC BRJJAIGSH « 556 CFTC HY 2020 F{& %4 (g Mmk 8.2 11 {1
X5 HAE BEFECET SRS (Base Market Scenarios ) » &2 2020 45 COVID-19 ~
2022 FEGECFESE o ERIBRIR 28BS 2 ERE 155 (Expanded Stress
Scenarios, ESS) > {ER R [ABE T MBS -

2 CFTC i B B B &Y S HE BN & IRFE R 5/ - 528 CFTC K 2023
£ 9 H 1 H+% DCO 2 HIREEENML ~ F1% ~ EfRmER - (SEEMR A S5
Z ESS 5 | - %% DCO &5H & B rRE iRl ~ B4RV GBE DI
HEIRIEI - e ] &R > 70 BILATRSeSiF 2 W2 2 it &R (prefunded
resources ) ~ i} DCO & pUe 2 Assessment (unfunded resources ) %2 Fi A
HH - EEME DCO MEER NS BRI ERHERLENE R -

S<E CFTC BTSSR © Ara DCO ARV B EIR - R ZE T2 lin HA
GHEAEREE - DS EGEE G AERFES - FFHEEN T > 5 DCO £
REARZFT ARG BHVEL - BEENEME > REVEE T R 2B ERAEAE

HIHISRE R E -

EEVUET ~ 45E =55 (Central Clearing)
ERFA

Jackie Mesa, Chief Operating Officer & Senior Vice President of Global Policy, FIA

BB

Ivan Han, Deputy Chief Risk Officer, SGX Group

® Klaus Loeber, Chair, European Securities and Markets Authority CCP Supervisory

Committee

11



® |ee Betsill, Chief Risk Officer, CME Group

® Richard Haynes, Deputy Director, Division of Clearing and Risk, U.S. Commodity

Futures Trading Commission
® Rohit Verma, Managing Director, Head of Asia Pacific, LCH

® Toks Oyebode, Managing Director, JPMorgan

R -
— - B A RBUA SN ERELE

S CFTC f{FFr > 55E] (Dodd-Frank Act) A &ERATAEERE(LITA M S RlRE A s
Ty IE RSP SRR (CCP) TR » DI RER Gt HARE N 28t E s - 56
CCP B Z e psE s A iRl T CME Clearing EAzg 270 PR E4SH A FI(DTCC)
% R ERESEHEERERE - TORE B EIECGIRE S F RS
A EBAE T BRI, » Dl s vl BV E A e MEEREN M - MRFHIESE RAE R
EiEMEEL

Fytem B - CCP AN H s A A ELS FUMAR > WAEIRTT S AIE/R EZR 8
(FSB) ZFEIFFARAEISEIRAT - EHEE L > S E R rEEnsieeEt: - CCP
MERREGER S IMERESEH P ER A 0 HEORARGUE TSR B T5E

= B ABESRBTI R B A TR

%

ATHASS B S th A Y BR R SR T P B B S BB s - 2024 ) 5] CFTC

PIREEE R SR EE (SEC) #MtERY - ok P HRRBUI B ES TR

BERERERBEEEGE T2 CHEROTR S &N S B B B e
AR TEEEARH] -

A - 5B CFTC Kk CCP fe & Riatrea s « BEIRE S M Q BIGERAL S

12



DA TR BB 2 B R L R - HERATRE - S SR LR 5
B T T B TR SR B S L » DR T TR R TR S SR AR
U (L ERBEIEIIRE - LI MR E SR ARas » B HIRATE HT BR -

lﬂ'

S EEMRTEREEZES (BCBS)  BIFEAERMRIT (T M TS AR Z B
(CPMI) ke BpREEs BB A, (10SCO) [t 2024 4 1 HIgHHY 10 THEGEEE T EE
B mmisatraEs (IM) BIHE RARATEIEIRE S 2R Z 52 % - REBIESE
g (FIA) FRESRIISST - W CCP E—FE7T IM BT - Mg CCP f2{IEEH
1BEE N rE B LR > DRBhEREE B R R FEER TR iREeHA - H R
FAEARFEIT S T Z S SRR - LB i) T 52 B2 fE S S S5 OraE S B M 2 RE
— DI RE R T SR E R -

= ExAREEEREER (MAS) HEHAE

Hrinsz MAS SRR PR E R 8 [ B E s EORE TG R s B A
M SRR EEEREES: (10SCO) FRIFIEREER - BAGEEHHEE
AT (HKEX) it N EABEGEEAE (HKFE Clearing) $2(3 « AT Ryifa R BRI
REANFT R BRI HEREE SR W GIER I AER LG mE AR
FABEFER S - HARBETGEE SR ERA > F B &2 B K e A AH e

- BREBONGERE - REEIETNS - GRS ES RETRIA

HA%E CFTC B E & CME ~ LCH #l Eurex S5 2 (E4H RN - 18 teai Rk ETE
RAVEERIRS (EIFEHTE « B - ARG - JNES) ZREE - H2BREEREKME
GRS BIMAAEREE » Ry 7 A — B s G S S AR A BRI SE SR AR 5
ZelfERNEEN - 58 CFTC fi—EE R JARIEER - SEEMMIRIEZ I5R
ST EEETTHGEER - (M AESIES S & Etim i — B B mT e okt > e — 0y
e P AEAS R 2 [ RO s B DU [ 38 A B AR St PR il -

13



B Z SRR 5 MRS A VSRS i . H RTE—ASS AR R
AR > AZCRRRY T ARG B R ESEB R G R B R AR RRIA ) T EEERT
AR S TS EE B TR A ) ST E VBRI TG B BIGE RALR EE - ALHET
TERBR A GIZHEFRE - WIRAG TR - HREENEARE 2 B @S A et
aLRE et -

(—)  ROTBREHEE SRRV RN RS

1~ HEETREHE P2 EIR SR LGSR IS B HRIEET

AEAESE > SRIEEBIHE,  5TRGEE S 8 neksiE e fn Rs  DEHhaE
S A RE LR o A A AR [F) BRI o A B 5 T A B i s g L
AEEZ MG ENET AT R EAGINIL - DIEHE I G S S B2 25
R 5 AR B -

2~ JEHBECTAMERIRE TS | SRS R H AR R SRR RS B R
1T IE m] B [ BR T RG> JEL o o () BR T R (A DU T R SR BR S5 55 » A SR piT e
ReEHEE BB GatE - MIRGEEE B BT 2 M B 25
IR  BEAh - FASCRTIRE: HHE T S R BRI, - o3 B i 5 ik LA
G2 B PRSI o ARHA S B 55 22 2= e R il 15 722
AERTEE -

(Z)  HIFTARRBIHEZ RS © AL E 52 0 S R AR o - 1
AFTiEe: 5 55 CFTC 2024 &5 Fbkie ~ Bi B BT HIEATR% > s LB T H
i Z R THE DR - BB niatnlm 8 - INEEER R EE TR 5
55 > (RS EHIE B RIS EY - WA R (A BIGS E A e B 5
BWEIRZ T EAEEE A E -

i~ SHEESESE LREETS 2 5

FEEPEERIETH - BRI FRIRBEEERE - Ry (bR E TSR e

14



JRFZERR R > BASC AT EIS S S BB D M TR ~ b S s S ik P B & s (b
S =T LR R R - 0L 2023 T B4R - AP E R R At b s e
N R G NMEBIR SR TR E T FREIRERERBRIRT > MEERHUARE
Bt - 55— U7 > EREENER SO EH SRR GV - BT E S N
HH-5 - B AR A 2 AR S B AR ZAE ST S5 Ry IR 2 Nl

PR RS » 3T 1 R 580

FEIEBRITAE VR AR TS TG > AGEEIISCAT 2023 £ 7 H 31 HiEdHrE
T A SR EEIIMNE (NDF) Sl RS R PR &S IR - IR E R (LIS
SRS 20 - RERE SRR TSR - B G TE HE iRk 2 ST EA
sHEfelE FEYEDR - B EEESEENN:  EEIEEETEFEAN  fTEF a8 A
WP )] Z B RERET © RS - HSCAT IR BT 22 IRS Gy A SRS P& EpE o - 550
fife e T 45 RIEF 52 R 5 P &S R BRI 0 - SIS AiTdr S8 IR i 2B < R AR 5 I Bk Ko f2
ALAEM o RS > BRIRTT SR PSR TR - BAENTRRTIE RE - BRI ER
o BT E R L R Sl RIS B T L R R b AT TSR  Sofr L
Fill BOE Jfiis= Ak OSC kA GiaE PR AT (QCCP) & > LUe i Rhe el

5 a e RN - i e S B EEI T A M e e TR 2 TG [ -

EFRE - BHE=77E (Managing Third Party Risks)
ERXSYNE

® Lim Tong Lee, Deputy Director & Head, Technology & Cyber Risk Supervision
Department, Monetary Authority of Singapore

BB

® Benjamin Cohn-Urbach, Senior Executive Leader, Market Infrastructure, Markets,

Australian Securities and Investment Commission (ASIC)

15



® Klaus Loeber, Chair, European Securities and Markets Authority CCP Supervisory

Committee (ESMA CCP SC)

® Peter Soh, Managing Director, Head of Digital Business Strategies, DBS Bank

® Priya Kundamal, General Manager and Head of DTCC Data Repository,

Derivatives Singapore, DTCC

® Teo Floor, CEO, CCP Global

ERHE

BN Rl 5 B AR R BT R = 55 =T R A% MR P B Ky < il T S5 BE B S52  Se
G CE RS R - N e S & NG S Rt PN e e s e S
JiRkHs l pe Al 2 EEPRE « AT EE TSI E KRy A A > R AT

(—)

ASIC B35 A Benjamin Cohn-Urbach :

ASIC Jir 2023 FEGHETT T AR Ze 2 AREIFE A , (Cyber Pulse Survey) - FH#
il R BRI 700 KK 2 AR L REVE > RS REURE 44% 2
NEIREHE =B Ry o BE P2 RARERV N A B
7 < Rl A s iR S LSS = DT B IE RS P R i A e - AL » B iEER
e e A MR RO AR B B R 2 e o FLK O AR T S AR I
> NSRS =TT (e s IR R I E R EZ - BRI
b (AR 5 B ERBERERS - BN ENESMIEER AR (R - (B S AL e L
ECERE - B =TS R R U HRRE - Bl A] AE RS A RS M B e
JR\pg > R =05 R E B E R Ry e R BB R VIR 2 OB —

SR =7 M E > ASIC ELS8ARRHHY 2 e M 2 AtE - BRI SRR E
F=T7 Mz - WCRER L BASERE EEE MR - SSohasib s
FEEGHEY > EOREFEGIER R AR b SRR - AT
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(—)

1 > ASIC ELSH BRI E ZEHITR I A SIREUTE) > IR KSR EE T
BB =TT HER 2 BT - 2RBIFTHE P o E5E =07 R E B A
B e ~ oty e Bt 5 B0 B R - < B BRAKER 7R EABU A B P & F
EAHM B S P TRIL S FRE (R > DA B s > IR Al B U HoAth 0P
il > R T PSR PREK -

ESMA CCP SC g% A Klaus Loeber :

BB =T Z AGEME D B A 2 B - CHE T E R AR
£ (ICT) B e rs ke Bus (L e RS Z (ORI S AR REVE IERFEI I » 4
LT AR RA s ~ IR BRI AR A T2 B - SR
fAEtg o - R EZ% 89 (Financial Stability Board, FSB) K [E[%5555
EHREGS (I0SCO) FMIIURIEILEE - WRAENEEIRGEAE
MR -

BT (B e iE R % ) ( Digital Operational Resilience Act, DORA ) »
B MES =T R ERE - 7 2023 £ 1 H 16 HAR - WETH 2025 4 1
A7 JRGEER - ZAEBERREEERSE - BN kTS EE
(ESMA) K ERHEZ $R1T e b EEAKEA S E & 1F - AR ICT B3 - 48
Vb e B ~ O ~ SRR R A RN AR TR BH i 5 = T B RS
HPERE -

DBS Bank Higk A Peter Soh :

Heptseimns - AES=J7BHER RS AR - SLFIE T EAHRTA
=T BERs  — B AR - iff DBS —E VA S =77 R EEBGE - i1
SRS HE (R A (AT DBS (A 255 = 7 (R e T b o i > PAKECRIELESTER
TTHE 2 FtE - BUfE - s a ~ BRIRGES > A = 7 (e Z W Bk
ot DER BB ARHEL S 2 e )T » Mg N H S8 A 52 DBS SEHETHER
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JE\fz -

(=) HEEBL ARHE=J70ERgG LIS BV ERE HHEERIMX O EFEN
NI FRCE R B [ B =5 e ps i © R4 - BIEEE =5 fiErs /A P D
PERITERE - Vg et —2E - A0 3ss =7 (e s B M A 5] P R P2 I
B - PURANMA T & A EISRTT R M5 Ak B S i iies & A IR AE S - 1 Rl B SR
=T ER AE BRI R - EPR AR 2 PR -

g~ DTCC Singapore Eiz8 A Priya Kundamal :

(—) EemEEmEnS - IR & RSB A E b R -
HEG Rt e Rf (Fintech) AREIZ GEIRRHEMIN > DIEKES
SRR N TR (AD) TR - BEReRiSE N BRI oryrsi 7 - (2
IFRAERE B SRR 2 AU P - E AR R DR S5 = 07 Jel e e B
fEZR - ENER GG ERGEA - B2 5 A EEE L LS TR IE
MEZRIEY - SRR AR S AR s =52 -

(=) ¥rhn%z DTCC BHEMZRINGE =5 Z FEmmE v R A EE R T - A ErEEE
ZEpmRESL > Frinte DTCC xEfgm = @slE » M e 56 =07 B & BiE T
# > PEVUATH AR ERRE - BT ¢ (1)EEILEE = 5 EbReFERE ) » MR
AafitiEE y =% - FrESRITT SR 0SS = R 2 (LR - LIEB)
P fECEe - (2)F1E 50U b e BT - A (e ra Ry bRy - fEfREE =TT
HIER RS BE AR R - (S)Fini DTCC AR ERZIEFEBE =77
Z ey MORE e sy & e BN - (4T DTCC i Bl Seam

1 DIRECR O] e B R AR > RS S A ERE R S Br A E 2R 2 — B -
7.~ CCP Global #38 A Teo Floor :

(—)  CCP B Ml BB ET R B > EH- P - WHErR
SEARPHET - BAKRT - COP Rl TS EIFHREE - SIEEHIE - &
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WF > CCPIEAREDTE= KFE =7 Em kB - DUEEEE - BEMFE=TF
fRrERs R DkEy - I S —IRG I ER T B EA N S SHE 2 &
&t A RE B RN BEE T N LS SR R e CCP H AR R R —-

CCP FRIERR A 5 S {5 HI 58 =J7 (L IERG Z 5 - IR A MRS =5 i fErs -
MRS =TT R 2 s e R B S R - ISR eRE AL S
F=ITHER A E A R WA /AR - B EASE AR - HUEK
JEAHEIE 2 AL o 1 B AR T i PR (22 B 5 BURF R - IRFR B
fill B BRSO - FHHYSE =5 b 2 Rt & UGB IR ~ AERS CBRI - MEEFR
FEHMBIFEFTE T &F  REHNEHE ZBE MeES /A ERE EE
RS FHE TIE > IMEREFRET -

N - BEEE—RREL (FinTech)

HEN

B L Z EIREA %S Z 1—Project Onyx

® Naveen Mallela, Managing Director & Global Co-Head Onyx, JPM

ERHE

JPM RFEL AT NEHE T Z A L B2 T4 - R AT

(—)

Kinexys 75 J.P. Morgan /] NPT & BRI 2 80P » SRS R
TP~ 4R EHE ~ 6225 SR S A SRR 65 - (62 AT R o
B3 1 = (IR © (1) ER R T (LR B Visa % MasterCard
Ko BRI B0 R R AR R ARG » SRR SR TR IR A ST
35 » RIS « (B ISE R - SREHLIE
HH S ELFE PayPal - Venmo J B & (1 245 » FLIRHIER S R FM 2 RIS
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Fi3 e (B)E =P EGRR U B (X > BEFS Er R RE R S B R i i A
asclitt > 1 H AT IS -

(=) RO RERERS RS HEFEERIP  sirsiE E s HAH
RS HEEA R RIEN: - ZEEN RIEZMWE =R Z B iR -

1~ ZEEN: HreEegsdi s G5  BEEFERARER L e
WAL TR ~ B R ARG RER Ry % B ST IR

2~ HERREN  HEECIRAM AR RS Bl EENARE - HREEERK
SR S 2 ARAAEAE R HARE e op - (HiE R U b nT 4mA2 o0 2800 - =)
PR A R ECIRIHRESS S it

3 S HAS SR TEGE RIS R RS B4R B B 2 0 8R > NIEREA 2 S
R GRANZEDH R =y AR - B © SFkeRlT ~ BUORT - ISR ZRT
G RSB R Z Y AREE S RGN > SR B AR A St
{50 SWIFT DUtk 8825 3 35 » {5 AT RE HFR MR G SR B AR A T R AR 2
I - B EZ LEZ RIS - FrA 2S8R Z R ] —REERK -

(= Kinexys “V-& ~ BIEEM GG « B[R 5155 (repo markets ) KAMNE
A5, (FX Swaps) & - i 20 HIR K Al Rt &4 Al (e #5205 H Bk
RN > AMEFRTT GRS (RS B b - <SR R m] DAL
RREA R A TS S S (M eE e mE e # - Har J.P. Morgan 1E(E
#7T GL1 B ZE (Overview of Global Layer 1) > ifiEi1 MAS Kz H AR TI:[E &
TR, - BEAEITHEEM IR - SESRITHARS B I B
& maBaalE—EEE & - sz Fa LA - (HE&E7E - JRE% R R
fRFF e E Z &R -

= B ZBREMZEATE 2—Project Trident

HEA
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® Laurens Schepens, Lead UBS Tokenise & Digital Assets APAC, UBS

BRI ¢
UBS iRtz A =S U L RIS 2 A T = ERE AT

(—) EHHUAMRA Ry B a8 % (HREREUE - 1 0 B EUR A B i
( Distributed ledger Technology, DLT) EAHEEIREA ~ nJ4RftE R HE# L
B2 AR EERCR R - At se A O bZ AERE R T RE A H

B TR E AR (HATE o R 2 At el RE S A B R

(=) BHNESRAREZL 2 P - UBS ZIEEfT S E S b R - Hh—1g
k5 UBS Tokenize » LFIR RN EEEAMBEN - b EsEREARE M ~ 27 - B
migE S BN IEE I s URlE B A e A R R P e -
UBS J7% 2016 F-RIFHGR#AHEAR T » 11 UBS Tokenize 25— B%C 5
AIEEAN 2019 5 > FEFRME IR E IR R dn b > AT S 40 al e AT B e -
piran - AREEURAT 2 2 BRSERS Ry D ARF G T e 2 & BlE B 2 TR EER
% - MR S I E IR HEASEEHIMEZ BT FAREBER LS
BIE G SEN: a5 Srlp"

(=)  HAILIERER SR 5 M AR - EEZRN TIHIRR © (1)%
ERIAEAL  ERERio e g mEaltm bRt - AU Rsiiln FOREEAR Z 45
& BUERREAINRIRAEAL - (288 FAGIBERES 2 BEE - ARSI P
5IHEEEE - R ATRIETR TR » ()il s Z bR ke g B2« i eh o
SRITSE AR TR BRI - (4) H AT = ] B A R AR LI A 2
b EEAEIR © BURACERE ARG U IER & - MpEr AN - — 22
SERAE R oA bA [F] B R 2 S 7F > AT AT RE B TR R i KRR e -

FEH - B — BRI SERE T THRABLE (The
Traditional Market Structure (Exchanges-CCPs-CSDs-
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Settlement & Payment Systems) Will Be Replaced By A Fully
Tokenised Financial Ecosystem)

EFFA

® Kevin Piccoli, Deputy Director, Office of International Affairs, U.S. Commodity

Futures Trading Commission

EE YN

Ee Fong Soh, Global head, Global Transaction Services — Securities & Fiduciary,

DBS Bank
® Erik Muller, CEO, Eurex Clearing AG

® Karkhanis Chetan, SVP Digital Strategy and Wealth Management, Franklin

Templeton
® Laurens Schepens, Lead UBS Tokenise & Digital Assets APAC, UBS
® Naveen Mallela, Managing Director & Global Co-Head Onyx, JPM
BRI ¢

B UL RS 2 w8 ER NFE S bR RS ey 5 L
ERIEE S R SR IR SOl S Ay 25 7A - ERRAT T

— -~ DBS Bank 3§ A\ Ee Fong Soh :

(—)  ErElE R — R L - (B RO iR R S A B G RRE » ER T2
A 7 5 [ R B RN - 48 ROR BB e S AR I B 2 A > H
R — LU e AHE S - il S IR AR E e PR E o (2
AR B B -

(=) RIS ] A AR HE R HUA Y S E R 2 BAe i - REER
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HEFTEE ZEERERIGIEETL - BTN R STk > Gl
R E AR RIE TERE— R - NIt - EAERZEAP A FEE
SR - thieAe e ~ R TR AL A DU RE R R L Se B A R A F kR
HEFAEE - HARPIRASPFIZ SER 2 ER - A redkFEHEFIHLE
FRRZ HERE

i

~
\?‘éj

Eurex Clearing AG Eiz8 A Erik Muller :

e SRRt 2 AR > BIERESOEREE - BEETE TS T RESR
LR - MR REE W m L BEMBECE R SE T - IREFEERS
(B ERT BT A THZ X T E S > Wl g RE
FABEIESE - NILEREEZ TR 2 At gEk - HEE
JERHBE - MRV EEZTE » AP RETS20ESER L) -

&R LR e - KRSEEAT TR ekt - 18t 2 Bie
AR TR DA ERGR - ARGy T By o HHEBRKIE A 2 RS
FERRES ARG < HERE > fIan e e E - ERERTTS L
Z RS e R T 28 e R T e TS R SR AT T R A A B (5 (LB 2 PRE
H R e A fR A S B M S s - AR b BB B A TS ER0K - B
H A58 KR B B R 1 R AR i SR LI o Z TREEIE A - DRIt
gl MR AR i = > BRI DhRE AT REEAL - (E5A m] Bk -
HEEEE R G 85 2RI RT D s > WREEAER -

=

Franklin Templeton Eiz¢ A\ Karkhanis Chetan :

BRI L EE 2 EREE BT > IR EER HERESE - BHATTS
AU (FIAD - LR TS EE - BE S ) R & SR A RN
WEE R R 5 AR K0 > FHEH U B SRR EGR bR - AEHERS A
H B3 - Franklin Templeton 2 Benji -5 & (U LIE IR = B2 —
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(=)
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718 Benji (U A {ESE B AR RN TR BRSO A MR R U T A RE &
TR E B -

U EEA R BRI FRAZES > FEhfR (R - R - L REWZTT
I ARG (1 & R AR SR ORISR Z PR R A (T 28R
ARSI 5 #R0EN Mt 2 EEM: - me 2Tk
e ARt FESS T DIEB UL Z A - RS > AR U TR R B
ELEEARRR o1 - REIEEEARRH R R U LR A A - (R B AR B R e
s el 2 E - MRS E e ~ B RGES  MEEBiEa2 Z R -

UBS EidzX A Laurens Schepens :

L2 BENRIEE R - WIkFIEE Z SR - MEEAREHE
BT L BRI A B R Rt e R FR K s e A
HEIBAAES A - BRI Sdr 2 e - 7 ERRA My - L R s
HIME - ERERIGRECEAN RS RAR « BEaREh MR E R 2

& IR REEBEREREN > BtEERHE -

ENTRERE 2 PR CEBIET » BEE A EIERAIE I - FRE R Z s
A RE IR 5 [ P (B R A 5 m] S i AR I R 2 B E
pian = AN - R EREERE SIS - R n R At e B S I S A
M > DI gsR ST A8 - R R B e 2 % L (E(E -

JPM Bz A Naveen Mallela :

i 2 M ERaR EETE I S e > (BT Re &E — e Ig sy - IR
BT BE S R TG A s 7 - IR B s Ry B IR R (B R A #
BN > Dl e iism iR b > MR AR - RS E eSS A e
Rl R B A S G R BT - Hp I Re Bl (R IS 2 T R it
T BEEER B EOR - —HgFiirs B A A2 5 R
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HJRE g - B4 - PIARCERBURFRY ~ 5 R INEETIFRNZE - RIVMZEE
RO RRIATE - 0 (0 fE R A DISSTIRE R E - 3Tie BRI Ry & 1A
RS RIREW iline EtESREFT K > R INESKSNAZH
SULE > BEIRE ZFRE SRR ERETZEIR - S EZ A ER
PR EOR R AT A - 2 5 R R AR LR35 T R e PR Z T

FAER G KSR AT S - PR 155 (atomic settlement) K EAE
GETERRNT » AT SRR - DT IR R > (TR (R A R
RIS - HENEH R B T 7 2 R UHRI R MR T AT - B
A G FATY R R RS ME I B g T - HATIBE N 2 ifE s - HX S &
B DB S SR TR L SRATAE L - R BRAT R PSR T I R AR BN T
TR - RN BRI - A ST SR R i S0
GIF > KR EERE U LRRE - IR S 2 B -

25/ 81 ~ $U£ (In Conversation with Enforcers)

iy

HA

® Anthony Biagioli, Special Counsel to the Director, Division of Enforcement, U.S.

Commodity Futures Trading Commission

Agnes Mak, Senior Director, Intermediary Misconduct, Enforcement, Securities &

Futures Commission, Hong Kong

Takamasa Murayama, Director for Market Surveillance, Securities and Exchange

Surveillance Commission, FSA Japan

Peggy Pao, Executive Director, Enforcement Department, Monetary Authority of

Singapore
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ERHE
— - BRI EET R HOARTE

FEERBUER R URERE AR 2L - AR ETEIE SRl 5 EHE, -
ERFEHRLSZEEEG (SEC) BREERHMY » VisiiSRbt - WAL 5 KEFIEIR
AT Ry MR (1934 5877705k ) (Securities Exchange Act of 1934 ) il EMHEAAR
& BB IE R PEETABITIAS 56 CFTC A& B & B0 T4 M S Rlips 5L T 5 AT
7% TR BB 5 « EE] CFTC AR PIIRHE U TR S M5 AT R
BIEHNIEE - SR SAEERITAME TSR - 80N B EENE - £H
CFTC g ¥ ALK AL BRI & {5 R S & SR T Ry LA TR0 ETT8) - 358 CFTC
ELTENTRIE T ST T B ZE ) (CEA) MIMERIAMIAYEE M » iaei e & R s
AVEEE 280 ~ R E G B IERE IR & T S0 8k (R 17 - 5B CFTC e ntElRATA 52

EIA A E BRSO F X AT Ry > IR T R ARE -

SEE CFTC fystuiatE| SR B B ERAHA DU ~ WsF 25 B T E Ry & (R R
&> LHEBSPIFHFIEFREReR > DIERHEIUARE - $UATSERVAEE - 52E
CFTC fEB AN B B PT & (R RE S A ROt fReg S » BAGAG) - 55 CFTC 52 R
FRETN S BN R DI E - WINEIREAE ~ BETNETR - 4585 EIIRE
528 R RHEY - S5 CFTC sz 7 B HE TIF/ NEARES A B LRIEE  FIa4E
B2 ~ Wl R E AR A B AR ST SR A BT R - BT
TE/NH EEMECRUTAEMER n TS Y Se BRI 22 2 - FTHEVEGRTT Iy - DA B T 25T

HA PR RIS FOR R A T -

e R SR i > S B A R B A R B AUk - (Dodd-Frank
Act) HIEBRLTAVE SRS ah 15 M B SV 2 wRit¥i#E (SIFls) 2 E ErYZEH
JeE B\ e B DR - W BB s EIR R BN R B & - SRR L ERR
B EER V-6 AR SRTRAREVIGE  EROROR I & E-FaFELLE
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HEETTIGE - EEEE L EERVARSRICE N REE TS EE - TE R
A NAE - SOl DU R pr B AR R R » [BIHF - SRR PR b 2 ) 3
B BT EREHE ATRER ENSRENERENS » R ERR

M3%E CFTC IR & eI AR BN &Y - e i B A A &
a2 iy 2023 3R] CFTC T —F A TR S Is G AR - 55 CFTC e gt
fEPRE T8 - BT 550 CFTC BeEHE ST VA RA UK B L A SR B R BE S -
FAE T 21 4t SR alE I i A2E | (Financial Innovation and Technology Act for the
21st Century, FIT Act) pRIN{EFERBE eSS Z S & - MBS I
CFTC AfE eI G E R BEIER > DIPRERE A -

S CFTC 2023 fEfE#A#2: (FY 2023 Enforcement Results ) 2577 » 2023 4
JYIEIS<E CFTC #UAHIFT (Division of Enforcement, DOE ) :£RHY 96 IH#ATTE) > &
FEFFER UL BRI R S R A E R RT Ry I R B 7 R AT HAE B (swap )

S5 0 FETE 43 (83570 - HPNEESHBETRAZILE 47 4 SHEEEREE

49% (2022 FHI%y 20% ) » HEE CFTC BhFfs 25 HaTa » RAGKHTFERIL SR
B AME G OReE o H PSR E A B A SR IRRENE I > RE S AR A B I #
A = ARER R - S5 CFTC B ET ~ Bl ~ SATTE) - MR BUETT% > B
SEAE R E B BIUMNE R ST 2 ~ FECREHIATELEN: - DURAERIfRToh T 2 SO
K o £E CFTC £or » sHENIRHUE S » RAEUZE BT R E - DB HIR
EE 2 A ETT Ry (misconduct) - S5 CFTC FF#HFHE (recidivism) JIEEpZE] > E1FE
HRIEEITFy (violations ) R R F—[RNEH F—FHIH - AR G% B0
ETT Ry A BEBR GRS IOEETR FET REGEE B - R
TR a5 - 3R] CFTC K EfakstiEZE & A& (compliance monitor) kz
AR - NG BT R T R~ T & 1 ERHUHRBA RO DU RS & AT Ry -

= B ARESBEITIAEE CMUAFEA:
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A FIX LB HEFEE - WHETFRIT RE R —X :

2022 4 12 A2 CFTC [ms=M&Yrp &I 774N FTX glF AT R
Samuel Bankman-Fried ~ FTX Trading Ltd. 5z Alameda Research LLC (FTX
i o e Alameda) fREEHTEL © FEFE =S A TEIONI B R RE (AR
At - HEE FERERA RN 80 (F357T - #EIRERINEATT ¢

[nt

=

FTX R AEEEBHEFEESEBIER » {8 Alameda #1 Bankman-
Fried fA Bl ANEESZZEEFHE - BUaRE ET s R - EREM: > i

HEKE -

Bankman-Fried {5/ E& T1F FTX X 5 =g A F Alameda 27 IHAE »
& Alameda MNEENEHE N NIMGERL S > WA EIREHEZEE » H3
Alameda {it FTX {2l HEFEITEE @ MAREERRIGE -

2022 /12 H 21 H3EE CFTC [mIS2 BN T 7AR R A 2 ETESHIR
1> ¥ Alameda 4 { T+ Caroline Ellison #{1 Alameda Ed FTX [&gll¥E A Gary
Wang fethFElGEE - DLE#LEEE FTX & PRk 80 (8357t - Gary
Wang £ Bankman-Fried f5/~ T > 2B IE FTX ZAERIZ(ESE - e+ Alameda
DIA P ZBSAE FTX P a5 - TEREZ X583 TS ~ BE-FEHE)
HREZEEEERIES - A8 Alameda 15 FTX oz S &EE -

Caroline Ellison & £ Alameda #{7 £ > #1 Bankman-Fried $:[5]#&H3 Alameda
HH FTX B RER S FatERXR G WHET & BEEFE - alEshsEm
Alameda fi1 FTX & EILE(F 2 AN EEHT » LURITRERT R - 2024 F£ 8 H
FTX 81350 CFTC 2Rk 127 {835 oAl e - W He T B 405135 reorganization
plan) - EFEGEE 87 (B2 TN Az (restitution) Kz 40 {E3ETIUSERTH:
(disgorgement) - 35 CFTC AIPRERER SIS > FTX WK SHEI R
T FHERHEABeZ AR 60 RINLIR 4G 98% /NERERE AN (BRI ER I
5 #3570 ) HAEMESEE 118% @ M ZE AR INA G THEE FTXE
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LIZRE R 166% - 7752 FTX LUjn# B P AEN > HIREEES K SHZE S
(SEC) #ATHLARE S » HEHH T 2R R - B FTX EdHETE 28T
WEVREES - SEC fi5HH - FTX1E 8 H 2 A ' i ) ZERFRI TR0
SCEEAN > TNVEFRERSE TN A 2 FRE WY (stablecoin) » SEC MR FIEE 7747
B RN ERE Z X SRR R 2 AR - H AT AR A R AL -
AR ZREER CFTC RRIEARER S —F :

=B CFTC jY 2023 4 3 H 27 HEFiekE KINE GBS M—E%
(Binance ) s H#{TRERME @ 5 HEER I SZEE PRS0 T AR M
e RO WEHIRETS ~ MR EERK » st X525 - 5B CFTC it
ATEAS PRI - W EEA 5 B RSG5 2 TR P R
5o B LR YT E N E R &R DI R AL Z P e kB % = 2
SUETIE o A o BRI R R B S B S SR T 2R e S5 B
BB THRAM - 5560 CFTC 65 [ 2 e N ED il aRAC ke ne H e i ]
R AR A B R AT Ry > BFERTAER Samuel Lim #7BhGE RS
% i R R A AR (VPN) DIRE B E - DIJESRE IP itk &

AR GIEMABEE  ETTERNEFLNT

Wz ER AR CFTC sEMZ B T - B2 =Es FAERER S P 2T
AR S REEFBEERL > JORIETT KYC RSO ERAREE -
SRR Samuel Lim ERIEN (an 5ik) #UE - DA BRI
VG 0 WHREEIS N IL S A NETERE - DISESE] CFTC & -
HRIEE B RINEERZ 2 N ETT R RIGRAEE » HEREEA IR (EE A
BN 2 2SN NERRRR LA EEAR MEREALREZ P
R 2 AR > I EEREEREE R > ML ENRG - 515
B L EBMEREENE 2 R - B MM -
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4~ Samuel Lim {F ff22 2018 & 2022 = 2758 - HEi & BB A (R

e k) MUE > BfEEE PR AR TR MERE e AE o e o H
FUEHFEEE FH#EIT AN > DL VPN Bl 2riBie 1P ikt - SR Vs
N E AlEORTiR FAR B 2 2 KYC B -
2023 £ 1M H > WZEiE R R s0E K BV e Rl S AH B T B0 3R
BHIET 43 (B350 > REEIIFEEA S DR E = e B ER H T RERIET
RIARBERS LRIl A S 5,000 BT ETK - ¥k - 5B CFTC FoRni
ZEEAR AR E R EREA > DER(bIIs S hiSae A g
GRRFFE

AT AR B Rl A B RN B & A AR - 2024 FEBE S HE
&% (SEC) #f#f Binance Ei Coinbase % F 2 I# & HAC AT EFIA A E » $HEH
REEMRREEES 25 S - WEORITENE - IR ARUR - BRI E RS R
HR & T S IR SR R AT R BREK - B3R BT A AR A B EREZE © TS5
CFTC jt 2023 4 3 AEaf IR AIIH B AL Z h—HE4 (Binance) K H#{TR#HE
MG e R AR B BE P ST AR o RSSO UNE IR S - R AR SR
ALt L B EE S o WL TR 5B MR A 1B ) TR HE g S5 % = - e
W B AT N FE B R B R AR R B 5 e BB E P Z SUE PG - I B
LRI R ORFF & SR M S P SE R DT ZI R S5 B il S B /E AR A AR - 55 CFTC
A5 [ FH 22 22 PN B i ST Bk Vst HL B P R A R B i ATy EFERTA
B Samuel Lim 7Bl FERSEEI% 7 B 0 B A 488 (VPN LIRS E &1 &
LIFESEEL IP firikb B A BIEM ARG - 2023 4 11 F » B2 SOk 8805 MBI
SRR R S0 5E - EHIET 43 (B350 - REBIM B S LUK i = e 4 E
o HT R RN R AREDT L 2E SR 22 1 5,000 B ETTEIRK o Bt SEE
CFTC Ml s Al W HA SRR MR A - DI L@ M 40 R 4 ag
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4 - 2024 .8 H - FTX BdS5[E] CFTC &Rk 127 (BT gk » i st
£ (reorganization plan) > % 87 (BT 2 8UE R EF % (restitution) K 40 {E3E7¢
ZHEEIUIRATS (disgorgement) - 2023 SUALER - BUFEEUII EAEZEME « BRUGUNIEER -
DA BT E IR 21T Ry > 2023 FEFUATTEIEUR 1326 CFTC $HREssE T
MR oe Bt ~ MRS TR BRI ARG -

5= CFTC R » 2023 4235 CFTC gUAHIFT (DOE) @i 14T HIH#EATTH) -
TR R B B AN SWAP TG EN BRI T35 HIF R SRR HoAh B AR T Ry o
5= CFTC % B G BUER I L SSEIHIFERCRIERAE T Ry FE TSI P W ME AR B RS
> EEIE TSR e P RSN ZRIE > 5] CFTC RIESRAL— VI AT
BIfREF PR RER R S E T TP HIEES -

g~ EEMERRITEZHATTE

(—)  Fimg A TE - i emEEE (MAS) e S & & EEim T
A2 TEAE gz o 41 2022 4 MAS Z5T( 32 (5 Ak 75,24 ) Payment Services Act )

UK BEE AR ALER (VASP) HUSHEIR @ WWETEZEAEEE -

W

(=) BRZIATE : s EEFEREEEE (SFC) HEEERIEHE
(HKMA) St[E#VE - st BRI R EER BN K E R A

ZrF e HERIRIRE 2 EER - UIRERE N TS 2 - FRR RS

FFEMZENETTE > I TEIR AR BRI E P &
(= HARZEUEITE) - HASEREE (FSA) ITFARAIZR D e S8 Rl N & E

LB EREL > 2024 £ FSA HEEh#H RS E X 5 V- &5 Z 58 KYC B2k
#8 (AML) #i7E - Digs iR SR - BRI S » sl MEIRBUE
ESET R LB B AR - HEBIE A\ KRl » I BRI R
LIt e R ik 5 (77 -
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BREAENSRERBEEL © HIESEBAEET AP - A gHr4ae
EBIFEAHR R EAER - fREIEERC ST AML K KYC ZDR - DIFFEEIRE
e - IR RS IS R O F il 2 ARG NERES TSN A BV
KEZWH] > ST ER T /B G NI Re Btk rg - BRI AL
HEFTES TH 5 i R A
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=% - B HSGEN S ER

1 - ZEClEE (Welcome & Opening Remarks)
AN

® Pr

TESIR
F 5w

ofessor Tan Cheng Han, Chairman, SGX RegCo
7
MEAr S Hgek s — (s B PR bRy AR & T B E24HA%( SROs )

PR > VR BERT SRS R SE R TAF R SCEEZE R - AT SRO P e 2 HkEk
Ty Ry =K

{S{EMAE © B SRO LMt ~ BT - BEMNEEHREH A IRES > 5
e HZRE & - H¥ SRO FrEEELRER -

TGN | S TS ME SRR EIMERE - H2 B J1 EAE T
HEGE G BUGFBIFENER > SRO £ HmEREZ 5 T E(F > B SIRNER
BB k2 B RINIAE -

AR PREE L - ATEE (Al) ERlRRIEEERL > A0 Al IR R
K~ AnfartiEpr 2 TR RATIESS Al ~ A{AIAIE Al SUESERS R ~ ARG EEA
Al TEEEITREAT R o B2k - B4 > @R (FinTech) KB E
FESEE » BRI RIS SR SRO MVHBRRIF S » A RE AR &Rl
mn S AR HET TR -

%% SRO NI ¥ Rkl fofnaiE R B I e e S9 1EET T - SRO
ve ik HkEE N R B = (ERE R L > 5t SRO BTG & VIS - [N SRO g 84S
B2 > HB) SRO ZABRRET 534 - 1 BlE S ILFEES)) - H2X > SRO &l

HKEH

KALESBARFF BV E1E - DU B RBl - Brinsasc ZHr (SGX) B
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W EHE (MAS) KRB ~ AEREFSEFTE0E s R B T R AR ELE -
B AR E R R & B T 2 AR PR R 5 o [ e R AR S (5 U ARG A 1 -
FHH S EBA TR FEAIR R 2GS B ERIRIF L thRE TR N IE - Axtz—8h > SRO
Bl B R B R 2 SR E & 0F - JRRERC e i IR B B 1 -

#EPA % # SRO Hpe SRR - (HRMIFTR R4 » SRO WESS TS FAE RiF
e L ZH RO A B AT RE AR T ek e - A/ DRI T e R & 15 SRO
ZNE B AN EARRE A K - IS 2 > SRO JEMRFFHE - AT E S RIRM: - 7B fx
KIGAE > PR A RIS > E 2R > B EREE > Hae sk 5 ) ek -
HeEUSRRAE R R A R - 75 K gak 2o SomaamE IR MR LR RS - 1
17 DA SE P fRtE K B R HE - PRI R AR SR A - B 1R IR S 2R E BRI 205 HU Sl »
AL A R — K o i |

Zfi - BEmE =BT TS BEAEAS NFA 148 (SRO for
U.S. Derivatives Market by NFA)
HEN -

® Michael Otten, Senior Vice President, OTC Derivatives, National Futures

Association

BRI ¢

SR ERG (5B NFA) EZEEIZEE Michael Otten ffj 1132 E B H4H4% ( Self-

Regulatory Organization, SRO) #H & F B 75 (E

SREUTAEMER a5 H L LURRI DL B RS e - FAE 1922 5 (BWHEA
%) AIECFEEEEERS] > 40 - 1859 FZNIeHHE R %A (CBOT) H#HHEGH
TEE > MAHDECRSE R ~ SCEEAT - DURZ IR 5217 K - EE] 1974 356

j\
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CFTC IExETL - RBA B BRI I R B - DUElR SRO BB ERER
HRETT

FEAN » 638 1974 F (FE A2 5574 ) (Commodity Exchange Act, CEA) 5 21 {6 »
E[H CFTC AfEfg Bl B E sk 2 &R, e (registered futures association ) » $2{t3E
HEIE RS (S5 NFA) iz 2 AR » 78R H RiZEE] CFTC E—E it Z & & - 1981
FEE] NFA IEAURIL - SRR E TS RS 3 2 B ERE - WEE TS
SEENA > IER G E 2R Ze BB RS mah 1 - it - Fe & DUER
B BALL -

B NFA Ji» 1982 4 10 H BdGHEE LB HE RIFA - DAOReERE AR
MEpR e BAESITES Ll fr & HAR# - HAT - 28 NFA & 5w 5 B
(Commodity Trading Advisors, CTA) ~ k48 (Commodity Pool Operators,
CPO ) ~ HHE 4428 ( Futures Commission Merchants, FCM ) ~ Hi &% 5 ## Bh A
(Introducing Brokers, IB )~ EE4MNEXS 2575 ( Retail Foreign Exchange Dealers, RFED )

A5 A (Exchanges) - 2010 @5 2 Dodd-Frank Act J£28 » FHiEEEE NFA B2

Hi[E 2L Frg (Swap Dealers, SD ) » #fE— 05 b B35 E] CFTC BN
Mg A e

KBl NFA LEERER MYt g B#EZEH - BRITMERZ G ~ (M REE

5 - {R35E NFA SEMUE - HE g BT MM - TERESZEIER - A PAIERS
FA - REEE - MR EGEERZGARENERS - H2E N\EAEAEE -
CERORfE ~ ZLEEAEE NFA B 4% - ABBHTIHEEER - F R ER R E Sz
NEIE  BEG AR ESIG A  AIEEIUHEEEE R &R - Fibsig R g
BESZ (RRE4 ~ 5 oizEE (censure or reprimand ) ~ SHEK ~ o iE R I dy S5 -

2

ZE] NFA SeA S BEEEZ 8Y > g SMIRMES B - 55w ~ MEASE AR
HESERER] B Mg g R EEIH 14 (£ R G AL R ERFZ 2 g (Advisory )



#iifiZz 5 & (Compensation) ~ 7ARUEEELEEHZ S8 (Compliance and Risk) -
2HEFZLMR P E % & /N4 ( Discretionary Account Waiver Panel ) ~ shiTZ B &
(Executive )~ i1%5Z2 B (Finance )~ X2 5y = &840 pE/138 5 = A8 55 B /1NeH (Floor Broker/
Floor Trader Panel ) ~ fE:5Z 5% (Hearing ) ~ & 255525 (Membership) ~ £24

ZE@(Nominating ) &2 88 T-1 78512 7 £ %2 %2 &= ( Telemarketing Procedures Waiver )-

SEEfY 2001 FEREE S A 91 LM ~ SR GETRIE KPR - IERGETRT
GBI - E(EBUR - B ERAHER - S P R SR SUE B T Tl S B & 1F - S5 NFA
AEFEESEE] CFTC e ftEH &R > I A EEME 2R RS0 NIIEIET2E
HUTAF > 4035E] NFA JE5E] CFTC R SIS NFER B - FERFIRE
IR AR CFTC B RSN R A HEE EEF e A A\ A EE
FHSERI sy - FELLIE = BB - 2003 23560 CFTC #AES<E] NFA ¥ CPO FEHf
B G ET o mEEE > WH ARSI SERE LI EEEM (publicly-offered
commodity pools) $&Fz X (FHETEER - (#3<E CFTC nIARHI AT S E RS (LTS

EHRES] -

2010 4 Dodd-Frank Act FIHZ: & {£:& % (Consumer Protection Act) i T3EE]
CFTC &l e BLEG (AT HA RS i T 55 ~ ACHABE45L 5y psi (Swap Dealers ) K22 5 & T -
B CFTC Zim i HiE BoRAHRABLL AL Fh st Je T EAL Ty B wh/H R 5] CFTC F:Af -
AR R EE] NFA & & - 55 0 B8t 2008 FFlEE % - 2011 4 ~ 2012 FAF 4R A4 KA
G S pgiHEERER (MF Global) K 5 #|4:Fi£E (Peregrine Financial Group ) H
FEEEESE 2012 4 7 HBf4G - 56 CFTC #2E£ 6] NFA AR HH & pg RE S s (b H
RN G AT ET R o HEEE RS - REEE A -

2023 FE[FH] NFA E=E e imiE A28 ] 2-51 (Compliance Rule 2-51) » HiRitEE
EEEE EEm ( HAMERNERERILURE) K52 g EfESs BB RTER - A
SWRIER GFRI R EEEK - I ARIEERE] NFA fgfgiEimAl 9073 (Interpretive Notice
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9073) - FFEIEFE Pl BRI - EREE) ~ E(H (valuation) ~ N ~ EallZe %
REMISENE - ST~ T isis et B - BEBR - Rt X8 AFRRA
B < JEbe » WEORE BETE B E L B EBER ML - HE BB S/ a8 AR
WA AN E T Ry 5B NFA A RESIHEC G 70 BRI TEh APREE AR -

FoMCEHEAS 2 A EE HET (Roles & Responsibilities of
“Frontline” Regulators)

EFFA

® Glenn Seah, Senior Managing Director, Head of Legal, Compliance and Corporate

Secretariat, SGX Group

EE YN

Alexandra Williams, Senior Vice President, Member Regulation and Strategy,

Canadian Investment Regulatory Organization
® Daniel Moran, Chief Compliance Officer, ASX

® Gloria Dalton, Vice President, Office of International Affairs, Financial Industry

Regulatory Authority
® Lee Betsill, Chief Risk Officer, CME Group

® Michael Otten, Senior Vice President, OTC Derivatives, National Futures

Association

® Ola Ajadi, Head of Government Relations & Regulatory Strategy, APAC, London
Stock Exchange Group

ERERE -
—  EEMHEZRAFRSZELE] SRO BFSHEE KA :
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()

HA : HAEREE (FSA) IR H A G ATER (JPX) BRTSEEHR S
AT R - JPX FEEPA 5 i E T PR AR FE i > ZOKSEA R HEA
W2 E S - DIREITSER RS - [FlE > JPX e R E A AT
St SRR ETR > MIsRIE N B (E 2 2 -

HNRE - BT R E RS (MAS) BLETIn s AT (SGX) FHEEILH

B ERG & - SCX THEHER HATE BT HEH R = (FR % - 182 MAS
GIERE B B EMHBE EBOR  ERTTESEHERE - Rk HEE SRR
ZRIHrEd s -

T SR MIEREFERZEZRE (SFC) BEELZ S (HKEX) %)
aff > EERETSSHETT R - HKEX §ilE Eii iR RS Z4E /] > W5
Fireg BEfTERETE o SFC ATFAMR (LRSS E X S P EHEE » &
KREESFROESE (AML) K KYC FRISHEAE - DTt iissiRet: -

REFAE Bt RE 2 SRO HH FEERER

SRR T e gt R SR P R AR A B R & 35 B R B - 1T
WG AEEREEAERE - ()G AR » (eI ETSEEIIEE 5 (2)
GEEG A AT TR - 2 - Q)BUN R BRI AR FA < i
BRMEfTEARASE ~ 3 () Ee g B A - HIFEER B2 DUl RIS - 1553

(5)& BEdlsn sz + (6)[FSE B TIRAEISR MR e 228 (7)8 B2
EE REAEH 8)gE - #EARAERATEALAEN 2RI NEEZ
AR~ BEC ()G BRI AR E ~ R MRS - (10)& Bt g
N ZE S (M) B aiAEn o 4E  (12)8 BEASGEN Z8e © (13)3%
ZHRE ~ BIRG 2 TRt ¢ (140t EEh e 200 0 (19)4EEINER 5 2R

NIERIREHER O NS + (18)5 LRSS 2 #dfe ~ HF ~ HElhy ~ 5F
i~ RRESHAME ARG AN ZEANBE = ABREFANEZTR - K
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(7Y i 40 o s S BT -

SHAZ R Ry s I S pa P 8 R I TR B RE ST > SR AT I TIH R
fESE > I S E NG - B ER N ER M e LE  AoE
TEEE ~ Diklese s E TE MR AN B 1,000 AR 55 ARETE
BTGP N HEER - BRIT R PR AR Ry B [ B EEEE
EZAGHTEE S ER - B E R RSB S E St - EedE
EEE S IS BT Rk B RS B -

BEAh - RyBEEURT 2050 j#EhRGEE A - HIsCHrstil Gt R Ese > B E
AT FAE T H R IS ISR RS N B E it -~ HIREIR
SR TR RS e =R - A BhHESNI S S & ZE p T RE Jakhie H A -

T3 Ry T R P DAJB\ b Ry B 2 e S ME BRI - BRSNS R e R R L O
b (R Ze sttt N B 2 FHEAAR & U0 A B I S B SR T E i i T B R AR
oy R E R R B TF R Rt N B SR - WIS S e S R i
TESERE R R ets s W AP E ARG - ARG ESETT = > DsR{EH
S EE > ZIREZIMAEARN -

-~ EE NFA 3R FEERTE RRAR L -
5B NFA & B F 3 2R NFA #1784 > JEg BRIE3EE] CFTC #ITEM >
FEgaE > AIERREE SR S5EESY (SEC) #HTEM > £ NFA BN KEE
Bl 2 2 AR R S BB EU T
(—)  B{EHE - =B NFA j2XH Compliance Rules H » BHE & B\ S MVHESF
FEEIEAE > NIRRT B WL EEER - SETETENR EF) -
(=) EPF{RE  JAEE NFA E L - s IE NS » R HEGTEE N
TTERERELRS - HAKRE ANE - BEHBEERMHEE AEK  TEKEFE N
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SR DL T SRR AR L TSRS KYC AR - R
HN SR MR -

BEE®E | 5 NFA R ERIEEHE Investor Advisory AN > [HIEE N H A
RAERR < B & W EE A TR E A M - /4R s R
R DL B E RS

EPEEH © 56 NFA 2K FCM ~ 1B ~ CPO (Pane g ) > kz CTA (PSidn
R GRAM )BTRS T R BB BT R AR R e IR e A RA B B AR > B -
1B HYS#EARAN: 25 EFITERRUNGRE S - & B FEAE 10 RN ASEE] NFA
TR EEENE W E I ErE IS e KT BN SRR AR ST

BRNHFRBHEE | S2HENEGAE R A BEHLAESE NFA 530 - M5
NFA sl & NPT E RG] > HIE A A SETHRBHEE
TGHAEE] NFA B 54805 #EAE TBASIC 245 | & A BT dsii &A=
KIHENEZEEMER - MR &R - SEEL > RPEENESE -

It

K | g B R ] S5 NFA R E RS (LT n] gEs B A 5 BUR
BB RARE ~ SE SRR 2 AL ~ m5E SR B LSRR T
Ry SIS BEETEHYE SETEHBAVIEEEEK -

-

BB SR Em TH A ARG -

SERHE NS EANR G BB BERREE I KB E TS EARAALSILE
IR > JIFERE N ORETEH] R 2 B 2B # VIR £ - TRETTEE Ry
B R AT 8 RE R G - TR Rag AN E A GRS AR S FFIOUTRIL R
EEN > REARMER > OS] " SEIOUIREERIHIRET ) CMEFTRERE)
ISR E I e T S pa £11 T B EHALTE - XA EHENEEHSEEREEF
SEEFTEEATAT R > ORI ARG ~ €881 541 Facebook ~ Google ~ Youtube fjj
B TR S N AL 5607 IR AR E R = g E L EREEE N
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BEHE > NERENIMNEEES KR ERE -

ARG IS TR A R R SRV RENTE TR IR 704 » Horh ol K R B R s v
(VASP) MHEAFEHEEZIHLIT -

FTSEEA R VASP TAEE © Rt 0 A ARERER RS ER - EE SR
ol VASP s LIRFT S L > FTRES ARG EFIE I AR S A
VASP [z REH AR EUPEE0R > W& A BRI R 8

SR » RRETAER 2024 2 11 29 HEARlETT - SRR -

K ERFRIRE AT SERORT ¢ P EUPHEER S > xRl K. VASP 53R EE AR FIIUSE
ZAgERE (9%) I - ESREMEERE P 5 o - WSHRAEEFA - fEH g S
FPET /e G RIS EINEN > BB EEE SR > MR R

e
Vrbg/}lL °

RN B AR © Sy fE ARLESP IR RIE EAOMUA R I - MR SRR
VASP JERC & SRS ZARE LI A e i AP il e RO R e
BEIEEERE -

IR EROR | B L A W (R - 04T A R AT 155
BINEEZIRS (3%) MIvEAWE A () A S0tk s - S
F VASP 1SR Sl A HIEN - HERERE A -

OB | SR SHEI R, VASP [T TR - LR
PR RIS R Y SR TR -

HEESET SIS | B (CREASRIT AR Z S B A T-HER
o8 SR A & Y EER T VASP SEBILSIRELEE - A e Esg
R B R B RS OE - TR R AR TR R BT
VASP 75 £ U EE ORETHESE VASP 2BIEAGRE ) I THAT
7 2024 4 11 F 30 FIJE(T -
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FUE - SEHmE—HEESRETIEZRME (Insights From SROs’
Examination Programmes)

HEN

® Dale Spoljaric, Vice President, Capital & Exams, National Futures Association

(NFA)

® Gloria Dalton, Vice President, Office of International Affairs, Financial Industry

Regulatory Authority (FINRA)

® Mark Stechishin, Associate General Counsel, General Counsel's Office, Canadian

Investment Regulatory Organization (CIRO)

ERHE

AGerak b At ARG - T i ReE s - SRO BHEHIREE 2 & 1F - 5(Eis
B R A R E T (T HReT > BRI T

— -~ ZEE NFA #$5 A Dale Spoljaric :

(—)  EEINFA#EE%) 3,000 485 - & TIERRHUERREEE T2 - (R SRR
B (B AR R RETAEZR - 53 IR R BB b - Al Erie R TieE - &0
8 B EFERE AR R - PRERERE G RAE] - HAA]
EREESRBIRE KA BRI FAE - in BB EN S - B - SR 22 - i1
BT RS WD &N A i 5y AR 2 k- S5 NFA EASSE] CFTC
KM BRI - MR EE R - DR -

(=) ETHRER > HAMIAEZEHEERENTH  EEENAEEE%EA
BB MAES? » Witn A5 ~ B E - S| BB & s S 2 58
BV RN - TR AR BTGP ST Ry > FORAFEIRMI G ER R E(E
ik LEHE RS A FEERGH T ETERRENRE - S gt A
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EAAR (FlranFiairae st i) ZanE

Wb N IR IS A ks IAEI LR Rl oty IR aE R NEE S EA S
fedd i omaR B =L - R R s B - FEARE KT T
b WEEE R ET EENES > st E P AR e T
PRk - WECRie S il S I - WY B AR AIEERE ST -

FINRA #45 A Gloria Dalton :

FEERCEREF (FINRA) AN SR AT 7 A R R e & T E i
{THEAY > HEt(Te SR E e dst 8 5P 1AE FINRA £oREPT » EEAHK
FRArELFE - A/ N - B B e R RIU TR &5 - AEEAYAT - B e
IINH IR RN A T & P AR (e L2 I FINRA SRS IR Z i & 5
BEmEAN P BN EEE 2 & 8 AF ) BA% - & TIEZ 0
FIIIASZ B R Z SRR RCE R RIRE S 038 Wiy FinTech HIFR - fadx
B AN T A FERER 2 & T R aEhs -

R TR B - FINRA $HHEREG B AR — A AR By
B > AR FINRA 2 10 R 7 TR E F w7y - PUREIRESaR
KL - TRl 2 BNEARZeE - SRR ZmEARE S 5
FERILAE 2B —ENRLEREZ IR E - ERERERIUIRREE/ NERTEE
AR AR REZE R > B RS~ INE RN SR KSR EE T - 1N
FINRA JRECH RIS HREE(L - nJHE At ba i 5 DA S A E e - fE 80
KO iERIJTE - FINRA RrEIR iR m B ko iee )T > DiEsric & &
R o AR FINRA R BB AR 2 BB WO gt e T H R b A
B

FINRA S8 B Bl o5 - 2024 4 7 EERERRE BTG © B B - AL
BENEHEZER K ARETE - FINRA JREHE R A TRAY/ N B
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PR TR R ERUSFFG A - g 8 bANEE -

CIRO #+45 A Mark Stechishin :

CIRO ¥THA T {F S BhEFEZHEIE S - JEsi] - & P OReE - ek m e i
RENE RS E TR (CSA) &FEJTH - /EES R bidiiE - CIRO
(55 F BB BRI Rehe B AHRANE Fp 2 275 - DURFHEERRCR - CIRO 350A = (g
B ER LA FEIRE - B4 BT R - M8 E R ST RS - $HEER
1T Ryt EE R & BB M 2 @12€ ~ 70 /0 R A% RS i (Know Your Product, KYP )~
NEIRE P ORI B e BEE R SEN R R AR A - iR S ]
RERRER P EEIT Ry SIS R A E bR B R > R R E N
B bR S s RBUCRT - DU SR BRSPS A SRR RE 5 81
BWRPTR  REEMRZGBORRIZT - RN T BA RSE R A8

SPS A o

B R EAER K RE ~ &/ /51 > CIRO Ed CSA &fF » CIRO Z/EHE#Hi[E it &
BAE| R HATE AT - (BE#HIFESENE B 2 ERTE - AN HE
iy - RFEiA B B L EREE - RN B EER S FaZEE
IZEAH 2019 FF£E R EE R 5V G E NI KR B T
HAEHEERR CIRO Z& & - DIECRIESTHREAI#E - CIRO JRE st # iz

BEX G Vaileia 2 RHRAE -

TR T S PR L - W BUE S Es 2= 5 g > CIRO R Re =4 al Pt
FESLLUEE AR - 5 CIRO #&1% » RIRJHEEIRESE TS » WEAr
REEINE KA E A /N DUFERE I & H T HE) -

FhHET - BEHE—EE CFTC HEE4ES B3 (CFTC’s Supervision
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on SROs)
HmEA
® Kevin Piccoli, Deputy Director, Office of International Affairs, U.S. Commodity

Futures Trading Commission (CFTC)

® Anthony Biagioli, Special Counsel to the Director, Division of Enforcement, U.S.

Commodity Futures Trading Commission (CFTC)

® Richard Haynes, Deputy Director, Division of Clearing and Risk, U.S. Commodity

Futures Trading Commission (CFTC)

EREE
A& RET 55 CFTC Afe[BRE SRO DIRECREBITIE - A3 B HAAS TR
UEFETTEH AW - DU R SRO 2 TEIHkES » EEERZLAT ¢

— > SRO Zfth i EHEM:

(—)  SROfEMSGHIrEEREAE @B EL R TSRS - SRO FHmiEZ
— Ry HBUF R S > T B EBE M R TR 2 A JE - SR
KA R o KB AN E T S S R P AT - HATEsS
FElErEHEZAE (SEC)  HEmniER % EEEZAE (CFTC) ~
wRIZEEES (FINRA) RS (H SRO #UJE(F » Y SRO ZEi &2k

HamlEsE - et R AZ TS E R RN ERE ST -

(=)  SRO AREIERES] * BB BLER MR FE AN B H & 2 B i A A = A
EE - SRO RIFVEEREUTE) - PRERMER TG HRE (BIAlmE R & HaEfte - I
e B ) - AR TSR - BT TR A SO B
PR Z IR TS - 1T SRO BB ERTE M - nl ARSI 26 N B 5eplids
RS -
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B> T SRO fZLERAE

SRO MR fe = 57 T - SRO &L 5 R € 3 m] o3 R — AR -
H—hgalgil  5—RZHATER - SRO wliBhaFo] ~ 5Ef - EEE -
Sl e & E AR - AR ER AR BRI HCCR - (EE AR o]
CERBURHE b BIFE T S BRI > Ut oy AR 5 B i 5 B R

F&rh SRO M H B A o0 L ARG SR HReR

SRO #Z/LREE * IS AT TR S - BB > DL Aissiide kA
1T Ry > WEIRTGENRE ¢ 55 SRO JRIFE IR S L MHAERBE (S - &

O~ 5 A - HtHE AR e E e B 25l e msE a2
ILEEES] - HER 2 R A E SRR 2 E R R R
BEoh > TR Ko > e R BRI MEIRIESE N B B e oAl e i b B B
REJT

i3

ECTHMRA S SRO 7 B Er Mk -

SRO ZHE(EZFIBUFHMEEE - fl4 : REREEHFCSZ A8 (SEC) BHH
FINRA ~ 3560 CFTC B3 1A M-t an e SRO - (i BUFsds S E 2 S
Fytp et SROZEALARETT HEH KB H R - HAus=E] CFTC &5 %# SRO
Z NTTEFAIEATR > it Atk e sn i AR A E R REA - # SRO 2B
BEESEEL AR » DR TR R ek -

B RH A BT ¢ % SRO HEfTiR Al > PrifEst SRO & & S B 2
ZRIREAN » INHTEDR SRO B A TR FER IEMEEbeRS - (Il - KAV E B A E 2R
BT S NN B ARt 2 i o RS JREEE SRO AL E 0 iR
7 SRO &t EA RS G B AFHRIUEEFE TR WAERS THEEE
AR - DU HEpRESTHE T T - MIERNIE A -

EEEARRAI R SR A T2 - B ARRR B SRO e #Ef TIEA R IR ST > 77
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ZEATTHGENRS - BHSE RS S N BB - 5B CFTC JRELHE At B H KGR

(fan - SEC k2 FED %) &fF » DIGrGatilils s s thfd 2w - w5 E
b 5 ) 2 B HH > MOk SRO MRIE G BN SRR R PR RR 3 il e - S5 CFTC
Rt FERAERS AL G 5EE) - SR E— X G priAtell 2 5
TSGR ET Ry BURE A TR 5 R S B M T R S S SUZ S
fEfr SRO JBITHEE - 55556 CFTC Al HHAEITHHE » KAl B AE 7R 2R AR
e e A IRy - B SRO W & > LIS SR EA R T IR 2 b
fiti » AR ER R SR

ESTRAE RS B T7AeR - BUBRREARRRYE A s R R B B RE D > AT
S B R T SRR R (F A > AR B (P10 - MAS) &1F > 458
BB S AR T B E AR R e R B B R R ROR, - P SR
R TR T

RN eV i =

HUE S ERUE - SRO AlTe fHEHERRHEELL R 1G 2 5 EGH > HAETRER
MESEST2(E - Ty SRO B H 15 K g B 25 AR il SZRFBUR BB RE 2 X
ELAE > B0 RS FT AT ARER AT S SRS  E R T SR e T Ry o NI
SRO Z HIERE DEHALRBE TS A EIT AP ERER Al e BUTEEERKE
ZAAAE  BUAEFTIEES SRO Z&1F > Al ARGE BRI > 9 Lk
HLRE -

B VA EZE By = ¢ 55 CFTC EHEASEE] NFA & > 7 ZUAFEMT:
AEfEE > DU O B AE TR e /0 B PR e 2 G ARl R S e e 1T (H
BUFtmEL SRO GF R E NS E AR &3 - 5B CFTC 735 2 ik

7EZER ¢ (1)Purvesh Mankad Z& : Purvesh Mankad [aj#& A B fE EL a] HkEEk

baS B Zmi X ZRAR (CTA) B NETTHIERCS) - (HERRX L > Purvesh
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F o~

(—)

Mankad #l{4 BT 5 HEEEEE AR - Purvesh Mankad Ff2inds > H
RS RO R - 2 B (i) 2 R3] NFA & 383 - S5 NFA FE R
JEEE] Purvesh Mankad Frfefit Z &t - H A DARRHA A ) 25 B 23R =
A BT E G H RSB B » MM IR S s R TR T Ay
L EMEREE NFA 18501% 0 t3EE] CFTC BT - mASERAEREE
(2)Randy Chen #4232 52244 : Randy Chen j» 2020 /£ 10 A & 2021 4. 6
FIHARE > $1¥ CME BRE224 (T 1,000 202 50 T B B R HUME T~
FECRIETT Ry » FEISZETTISES - 58] CFTC R CME & B3I % %
> WEEE R ZRT AR - BT ERCR FCERENE: -

HUERREE & 77 K& AF © 5B CFTC k SRO B AATT Ry (BIAN#Rex 5
) HERAUTE) - BURRILRHE 2 Be B A Bt - 5B CFTC $iE0%
1T R A BRREHANL R AER IR - 4EE R RN It » SRO JRERFHRRIE
HE BME I BITIE - DRSS E - SRO R/ARECRE BRI 2
JETTFRH5 - IEHh - 5B CFTC Rt SRO BB % L FAE TR - 1
41:Nasdaq Futures /X F]RARTE 7318 85 HL A5 S E e Bt S+ SRR
Arpe i EERAL - S5 CFTC |<a% A5 2,200 E357T -

RIS ENV Pk

T HEREGIHN (PR SGHT RESERRERE &) 12 SRO AR MIEA¥ra - B
RHEAC RIS - BTRES [S5 2 fiT2e - R S AT AR AR - aTRER B
JEATEHRE 2 e - SR EERTERETF - XS SRS
AIERYEE T SRE > GEEERSAR TR EEEY > KB G

FAERIRE 2 BIEEIREE O TCHE BN FI B S e Rp 0 A S 7
% EEARARERE - TR RER A REIEZ R -

ReE 2 BE B X APl AR R B B - e G2 A
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AIRAE AR K LHEAFFRERMES THE - 2SR mR e
Besh s HRe RERELE - (HIAREIE S e - EREEE AR ERGE A
T2 CEFIREA GG L EF HEE - 558 CFTC 21135 Rfitim
BEEE G AT - VESARE  SEMMEOR RAHREMN R RE TS A
A Es > REBEE A SEIE T DU s 2 BB S vk IR DRI &AM Il
HEFFTISIRE R IREEF -

BEONET - JEESEE (Navigating Change)
FFA

® Kelly Teo, Director & Head, Markets, Infrastructures & Intermediaries Department,

Monetary Authority of Singapore
/\%&)\ :

® Alexandra Williams, Senior Vice President, Member Regulation and Strategy,

Canadian Investment Regulatory Organization
® Dale Spoljaric, Vice President, Capital & Exams, National Futures Association

® Gloria Dalton, Vice President, Office of International Affairs, Financial Industry

Regulatory Authority

® Sundararaman Ramamurthy, Managing Director and Chief Executive Officer, BSE

Limited

® XIA Jing, Senior Manager, International Cooperation Department, Shanghai

Futures Exchange

EREE
AREy NEE SRR BN S bR RV E PRE - Rl 2B B ~ (LR R PRI
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& WrEL T (20 AL BIRERT > DURESTRAC S RIERES ~ tH & R A EDEH (ESG) Frafi -

AN ET B #HE (SRO) AR RE itk DU TS CE PRk - M6 prisF iy i B 1 8

fREN: - SRR T

B i B B E R SR DR,

FINRA R s (ANEER ) B THENB P RE NERETTE
NI H SN & A AL T RFEEARE - WA st B A= 108 A ERi8EE 15
5| - HForiE BN E EIRA AT SR ATV EH - FINRA JI58 T2 S5 EHEA
fedipe )] - DAARERUI & AR PREL -

=B NFA Forgt e GBI A vhr i SR L E BB B - Rl TR
A fin# A= (Crypto Native Firms) , BB > HECRIECHEL I T E A HY B EAE
2% o 2B NFA IEBLIEEIB sl E 5 Z 88 (CFTC) DU HAMIRFIERE S F
R SR TEASET BB R -

P REETT R B e

FINRA 32 B BSRUP RS (40 Z B (B oM R L A it - 12
E T AR S S T HERAIBNE | (FOMO) » FINRA Figt izt
7 By PR B TR 50 11 - P FINRA 5238 1,000 FIlE BEACAE > 1o -
B TO% TR T T AT RIIRSRAENE | HOMEARR - 1 FPRIE FINRA thiRHy
FERAE T -

BSE f2IENE NG TREE R - RIS AR S HEE) T FEdeE Ah
N - BSE st EHESHVE RN - BSE G2 HEHE 15,000 S EEHH

BETE o WA AR N A HE R A b B
ey B nTS AR
CIRO FoRBHRIE fe (40 Al RIS R ) IEEBEE T EREE L TR
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FINEEE R Z EIHREE - HAIZEAREE T e i35 B s %
izt > Db e b TRMRE 7 0 s B e 9

FINRA S(EI4E R Al B pRiE I8 B R Sl (Deepfake ) R
P RS Y R T BRI T REBRAVER DD R » ISR N B AR R T Bk

B o HIFE KR E R IR S E - JEEERE S b -

ESG S H[FHE MR -

SHFE FoRIEE#ES) ESC MisktbaRlzEsn - HAT SHFE #et TEBIMEDHIHE
Mgaa e ESFES - LRI HEBHMEREOE AL - [E4h - SHFE IEAEEZTEY)
LB ERVERRE > DIRF G BIR Sof ekt R AR - B el iy A Ee

B -

BSE ForENEEME " HHEHIE ST (Social Stock Exchange ), #EE) ESG 4%
& - ETIREAIHESBRTTE RIS E S - BSE A 7 % (H ESG 158 -
RICEE R AR e PRI B 2B 5T -

fEE S B PR,

BN —2G0 Ry B EIRIE NGRS S (F - THEERI B EN ESG HyFEt:
W b Pl - AN - BEPRRHSATE S T RCR - (HEE TR
PR ST A HFH L T SR e e R I - (R > BB TS B St AR ISR T AE

DU IERTERER -

iz o WS E S FERIEEHEATY > BEERERRRAEE 720 flns
BB NN EFESGEH B RS - BB E i el & e 2 -
MAS &5 » SRO FIXR S ATE S 52 b rp Iy ER S A 6 - fersiiiniE D 2]
ESG #:#8) - HiGH RN LIS - (HiEEE D EN N BIR & F > BEEARE
DRFFTGHRREMERIEE - B8t am MRS E TRt M EE5/IEDR -
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B - RS 222 (Impact of Technology)

BB

(#5]= A) Daniel Moran, Chief Compliance Officer, ASX

Mohamad Azhar Mohamed Hamidi, Executive Vice President and Head of Market

Surveillance, Bursa Malaysia
® Maria Levanti, President & COO, ICE Singapore

® Piyush Chourasia, Chief Regulatory Officer, NSE

BRI ¢
AREy NEE SR AR TR E NS EE ~ R ot - A EIELLU S S FTEE
EAERE > WA TEZ (GenAl) » TSR « Ein @ BB ERANE ~ 41

s M5B L@ S RS PR S A TR AR o > EERAAIC T

— - PR Ay PR

ASX ¥R B FHE TSR R F S I B WS BB  » $7) T i -
BB A TR B IR B F SE AL - ) 2022 SEHIMG » ASX BIIEEFT
P SR (2% » DA A TR A S0 - SRS L RIS T 540
TP P MO R /) T B 17 S5 S 7 ) <

ICE #1515 B RHEA ] » SURHEIER B3 BT ~ S SIRMEIT AT
S S T - BB PSSR T T AR R R T - AT -
TRIE £ TEAERS S RVB RN  DURES B30 5 I SR i) -

NSE Et7c 55 S0 R Bl & R T 1y 5o B PO OB 224 - SR H AT R
FEIREE 5 (A5 » FLRRC S B - 42 5 P B e R A A ST

BN REARHVEER - WFRFEBR(ET SRR TA -
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ATEZ M2 EHHER

ICE iz 7 A& EEE 0 TR B SR S R Fl 2 w171 - AR
RSB R 68 2 DT SR AL BS AR - JERT 5y > ICE EFEE ST Al
A > DUEZE TSR M fE (SRS i T 5 S e o -

NSE FrIEEREEA AN Al BRI DU LR E S VB R AR - hBhER e = E
b ZE IR D AT TAE & - Higsl Al EF RS S8 E S 8% FEE(EDL
A0t 0 A 25 BRI B R

SAPHEE R G ATIFO R CR B - S ERsE Al THE > PIAOMAAEEES
B (LLM) TR EIR e B s &5 -

SRR EH

ASX ForisG e R B e ey T AER ) #A TP IR AR
DFEA 0 MRS SR BB LT 2 Ea E

NSE $e2| i e IPLEEENT > PIa¥e P17 Ry RIEF Bz  MiESEFR S IRp PR
3% HER - NSE tsRdi o BN B HvE B - BT E R SR a8t
o SRR AT KB V& -

LR T BRE T

NSE AP A A SR B RT » TR HEEN B R O ARE IR EIE 2 MR ALIRE
FLom e o4 N e (e s m RE T 2R B RS AL e -

ICE RisRFFRCE HAVERNE - AR Al BRIRF & PIERIEIAZAYEDR » [H
Ry FH S Y B PREE UK

ARG e S AT AR FI BB S R S FRA S HVELE LR > IR a2y B
R - DUE TR ARG SR T SR T R -
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i RREE

BN — 28 R RS e F TR LB B PR S P 8 » Rl B E SR 5 ~ AEpal A
FIfNEE & G 3 A, - M S R ATE 2 S TRTS S BUR TR % -
FHZH R ATRIR TR T 2 BER R - HEAh - BLE AT R AR B B i FR
ZEE TR EE AL BRI TSR ERTHTEEY -

= )\H - HEHRE A GEER (Securities Settlement Cycle)
HEN -

® Teo Floor, CEO, CCP Global

BRI ¢

FEERTSGZES G SRR R T > Teo Floor /& 7 A FELAEREEHEHELS
BRI CAIE T+2 2] T+1) Y HEE SLPkER - Mhomah @ 4 I Re R 5 E e -
(B AT peAS ~ IEMEB DRI S EEZ 70K > BRIl T

— - PR A R b R
FHsge TREMmIERNY - @S AT EREITZE - BllIE— 2 BHRAE0

HzUiRAST (DLT) FEmisidly - ARG aRe KE oK > HESEEE
F4S I R

“ RIS LRI ATk D TS (E R R - ST TSR - R IR R R 2
B GRAGTRAT RAS > 3T TG0 - (B S E RS 4k Z FE K EEE 0 - [
IF T35 2 B AR B B = A B IR R T B PR,

W

= HEEERERGHEE
SR FM T R SEREL > R EEE ST K Frl B e EARE S
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Ayl - tE5h - HATIESETISEER T+1 & - HEUN ka5 ATEEE > %
B SR E HAHREHIEE - 2R E TR DESE B - (HEE TS E
IS A 2 BB R R KM TR %

=~ WHEZEZENAR:

MRS EEN AR SHEPELR > HPi P REEE R 5 BN
Ak (BERGRITRE—ERHE > Nt EZ B ET S &R - BEEE
HIRE R BRI 8 - e ieaaTly - IR I e it S arst iR
RSN E AR -

SHILER - GRGEREEGT (Closing Remarks)
EA
® Kevin Piccoli, Deputy Director, Office of International Affairs, U.S. Commodity

Futures Trading Commission

EREE

S5 CFTC BRI Bl £ Kevin Piccoli fEBfREEER T B IS R B EN T T #84S
BESCRFTEEEE - EaE ARSI ARENEAVEG - Rl R 218G B IR B sm
N T RFEHREN = S B 20 - 5 B MEEER T BRE - ek TS EE
FRETRRIEERE -

EERTTIGHIZ B DR & SR B AR - BIRE AR — 2T
% - GG 5 RS (SRO) > #IFFEREE SEIAHEE G E SR
fit NHIEEER - IR EBERAIEIIR G - SERSTAG T LA PR TRES » 15HESC
FUERGHE T ILHVE A - RS A REREIM MG LB - (R R T RS B B e
BT 52 B E AR AR (DY R RE -
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EREEMREER SR NG EREE T LEETAvEH > BEHERTS
FRARSEIT > TEEA R EIEN "5 HET - ZLL BB MR E R R R ENE
il N RS IR SIE /B 5 BRI E IR RFRT R T ISR RE S AF B PR RSB
SR - BRI T GIEILFFEEES - RiiSaiReE R EHE S E25 T -

Bef% o I EMTECARGH - R BRI I R E B S (MAS) BLELM &R &
BECEENR P & - IR G (e TSR E SR % T e F 2R EE > HISR
REEH B ZIERIV OIS E - SR E RN T2 BRI E o Sl - SNk
B o Ry PR SR KB e AR E AL -
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SRUUEE ~ EONOTA MR bt S A E R

FE—&T ~ Bz (Opening Remarks & Welcome Address)
BN
® Bill Herder, Head of Asia-Pacific, FIA

® Chris Bainbridge, Co-Head Prime Services & Clearing, Asia-Pacific & Chairman,
Asia Advisory Board, SG Securities (HK) Ltd

BRI ¢

A EaRH FIA oKl £ Bill Herder B - BGFTA 2 BIE BIER B AL - 1EI0E
BIPER AR E BRI - AT - YT - ORI E S ER - LERATES SRS E A
BN BN AR BLAIER R PEL - R ATRECR 24 /NI REREC B - A0 H Ag 2
S DU e B R Ak SR 38/ - FIA - Asia g N ZBRIES TR
WrGa  HE—ERESFEANREN TG » SERERBEERNS RN
&R BRTTS AV RHSE AL -

Chris Bainbridge fZ7 FIA Asia QI[EI:@ 57 F1 35 > BIE-E2KH RS > Wiz
FaKEEA 2FK 59% AL &OBRGRFRIER - FEa EE 5510 T TR AR
TR AR R R RO LBBE 7T » IESh - BRI i S aa i M B bt — 2D S
HiGT) MENENSG R G EREER - FERLEES KA S » PR AN 5 %
SR - EEUREIS A TSR AR BT -

Hl BRSSP E2REW AT REZ SRS TIFRRE im0
TRTTRER ~ ZEBIEIRFIE - FERH A AGE 2Pk - WS AR E bR e ~ D58
JEEE - MEORBHSE A i e Riie 2 & > DURIREDR S s & R E RS
ERF A 2 BRI W a7 TR R S BRI SRR b ol > 45 B Rk A e A
S B E B R ETTH
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BESh > Eek s —(E LR HEE TG B e S Bl i 5 & {F - Chris Bainbridge 58
i RS EERTTES IR ARG S EEUEAAOE R > FIA J5RHEZO TN B TSI -
PR GE N PRV - SRR E e ANE  FEESR AN S REH
B o FeoriEes FIA RIS & S EBBIR AR AGE -

B8 - ERRES A (A View from Washington)
FRA
® \Walt Lukken, President & Chief Executive Officer, FIA

CINE

® Bill Herder, Head of Asia-Pacific, FIA

\

EREE

Elg E e AT S AR B B A R R W e BTG 7B & - B8 ) | [RE BUR U
TG EIA T - VRS - (B ORE L b - R AR B R
S (R E - FIA 275 Walt Lukken 5835V BHELIE 2B EH % - it S EREIEE 2K
#A E TTSREAOREF BRI > MEIREER TS EENE - XA NEH A S HINTE » (Bt
HE - ISRE SRR - CEAESSEGHBU TR » S BU IR0 (T B2
fir - BEE TR P T RE e 2 EIML -

55— )T > BT EEAG R EE RS a5 O H SR - DS 38 s A -
[EJRF N SRR AT T St s et R RS A e ] - EWEEFIIR] > tiEEpA
ARSI PR BRI - [RIRF RSN T S A R i 3 B 1 2 O AT -
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B REATEE - EXS%M2 A2 (Exchange Evolution: Insights
from Industry Leaders)

EFA

® Chris Bainbridge, Co-Head Prime Services & Clearing, Asia-Pacific & Chairman,

Asia Advisory Board, SG Securities (HK) Ltd

EEE YN
® Robbert Boojj, Chief Executive Officer, Eurex
® Ashishkumar Chauhan, Managing Director & Chief Executive Officer, National

Stock Exchange of India Limited (NSE)
Boon Chye Loh, Chief Executive Officer, SGX Group

® Sundararaman Ramamurthy, Managing Director & Chief Executive Officer, BSE
Wilfred Yiu, Deputy Chief Executive Officer, Hong Kong Exchanges and Clearing
Limited (HKEXx)

B

e TR G PTESE SRS ) G b RE 2SR EEL G EE A
BRANGRE T X G AACH PR B g - Bl = B G b - RHS AR - EZAA S
EARRER R EHF 0S5 T S EN R - d5REE S S T ] PRk
TSRS - DRI - SRR T

— - REFTACRIES

G FHITRE R B ZBGER V& - ERERR I E 2 T bR - P
JEp B T EAMBE TR - shim T iEL > KA TR ERRIE TS E Bl
BEENVEEAC  SRACHEEIOR G RFEEE - FrlEErE A e
(BRI BUE K BB BURES © B4 - BAEL ZAEE] - TiSH BB E )
) T SR R BB TRV K 1 EIE A A R S PR R A H AN 2
BRI S A EORPREK -
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ERES(LHROMRRELRETE HIER S T RO ERRKEEAA

TR > HECEWHISET S EEIRA 28 - W WEBUaSM (45
SRR RS S BRI B R AT - BB GRHE AT H
AR E - LHAHE Mt TR AR EAT SR EHE T A

B RN S BRT R R BEHRE -

HARNSH Bl S EE N & - E PR GATE H#Edy 500 #2K5)
A > HRETHLTA 4,000 &2 5,000 A5 A28 - 240 - BEEEASEH - BAAZ:
BRI RA O E e - BRI R RIS EHE - fI40 : HIER SFrEF
BeR e RS BBIEE TR S ER C AHEEZ T > BONATESHYE A
NS B pR R » R R R R 38 P s DL P 3 i
e AN R ERI R -

B
W
i

FHERENHAHT |

RH R 7 58 R e HEB R B s Rtz O 1 & - Al ERGTEEEE LR
el am B - BLSEASRE] Al BEFIIRT T TR - MR REls SR B AT ~ X5
o TR s R\ E - B BOMAC S AT IEAEA A Al #E1 T2 e PR B ek
[Fi - BEAR R E RS R E R e - fHAh - ERHIERABIN
TETI A G P BB - D s iy _E 2R

HEHEELGA BRI SETE B ERZITEER SR EREN P E
MEARA TSR « BTG - & TR S BRI - KGR
A NTRH AR F S F T -

BAR R E R EH

PEE AR EFHRIEARANE N > TSN ESRCREANE AT KA @S - K5
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BT KR LAY B A E E T H, - G40 SRR S & S AR T N L

I AN —
aﬂﬁ@nm °

N RETHER SRR -

4

IE>

G & 2GR XAFTHREH TS 58 R AT ARHISTHE > filan « N
Lo HAIE R Rt B et 258 H 150 B2 WatHE SRR ET S
BE G EN > BB SRR HEER ASTHISE CERTT T TG R IEY)
M o AR RIS R AR AR S RF B LR - BLSGE R BUR T LAY E
TR ~ BES IR AL LLRCEAE R T - #E S AR KA B RS ek

Tyl

RS

£ SRHBIESEY -

SRS - B\ — SRR B S FT A R SR DL T 26

(=) BRASEEES NS E A SR EAES - K SHEE
TS A 2N SO - MBS SRS RO EI RS - 3t
NI S b 2 -

() PHEARTHIRER : A TR Al S R LRIE R AR A TS
TR HE - 525 AR BT DA R - WA It BT %
T -

() BEREATE KBRS E - TS I R R
I [EIR R SR e -

(F0)  THEETEAL : A SIS FIRE (W TR A - 42T+ 5 Al 5 U
RISAEBON - 315 AN SHLE T — RS B RS -

G 1 S AFIARAS R O R B3 - BB RS IR - 2305

SRR A BT IN5R HE RS i s - WA RO SE BN B IR iR Hie Tt - LU A B
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LAY TSR KA PEL -

VU - HEEESE (Keynote Address)

ERA

® Tuang Lee Lim, Assistant Managing Director (Capital Markets), Monetary

Authority of Singapore

B
LA L ELE e 5 R L E PSRRI E e E I > BRI A
e e ~ AR T] ~ REUE R DR RS R AR AR AR B kR - HomE - @E

N EANET - 2024 FEERMGRIAEIREBINE - 120U RUR bR e B Sy R b 2 22
1% o [FIE > ARl Al SRR M B TRt RS AP EA - EARSCE e 5

F B R AR s bR pe B B E R BT (B sk T 4848 e 2R
TR o EEETE - EEASE TR beRRE - A TS EHE K
DRI RS Hrs J b AR BRI it » 02 SR A B SR R R (RN (e iR i S R Bk S St e -

EHE - X GTEEZE (A Regional Focus on Exchanges)
FFA
® Bill Herder, Head of Asia-Pacific, FIA

BN -

Rinjai Chakornpipat, Managing Director, Thailand Futures Exchange PLC

\

Chien-Lung Chou, Chief Executive Officer, Taiwan Futures Exchange
Maria Levanti, President and COOQO, ICE Futures Singapore & ICE Clear Singapore

Datuk Muhamad Umar Swift, Chief Executive Officer, Bursa Malaysia

Akira Tagaya, Director & Senior Executive Officer, Osaka Exchange, Inc. & Tokyo

Commodity Exchange
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EREE

FEERRE A MR P S I BeE S - WG PUE R L G ORI
A BETY - SE K& B AT A R TS I IEAE R e I S8 (b - FEiE
WENH R A G AT A0 AT FE BT PRESI AR AR » AR LB PR niM 3 SRy e 75
A SRR AN S B RER R N MY P > DUREETE - BaT 2RSS
REANRE > BRI T

—  BRANEAAMERE

B Gt sm AL B 28 NBLE ARV S P MR SR E S H
RNELE N B LRI - R b ts DA IR S 5 AANSGAENE
PREVFAI ORaE eI (Pre Margin ) » AHEEH HA A 5 BTk A Sh R I fratt < il
(PostMargin) » #537A NGoE R ESRARS > RaBiA NS0 - WA
SRR A NS S RS - R A N G R E > DAk S DA N E BT

25 -
T EEETSRE
BB RIS BRI R R - BB AR A A2
B (EES B TR R AR S T EOR DU

Tife T AL

= HEHERFHEEREH

BRGATHEEERTE » eI B AN AR E A ) > AR E
HEBHE TS AR BB AT 557 N A LB Z A bz E s 2
730 E RS AR R HRHE - SR BB E SR AR HEH R 15 5
G > IRt o NA] T ARSIV B T A - 0 - aIEEs 5 A AR AR Al
RN - B ATREEEA 2/ Die5TR « WREE BN AL b e A > PRagise T RESE = /D
SN LA TR SERT H R AR AEHERREI R - AR R A A -

63



G B e N B i

siEH B M E TR AR A SRV E B > IR & S R @ i Eh e E iR
vk > EETHAN TSR EMERE « st H A ARYRRK > #EL/ N ERTRE
an o W0 HATHRE R AL o R AT - IRG [ EHRAZEL -

R TB R B TSR SLAERUE
SHE 58 G T 5 AR Y - — X G e T bR S S H A 5%

& EBETS RSB EMRET S HHE - #EARNGEEFEHE R - #
—DRITSHAEE -

S BAPLEK -

FHES [ — RGNS B EE HE © FEEH AR ZE AR -
T HHE R - TEaeatOret AU - RS (5 5 8 BRI i 5 B

TREAr -

HAANELE NI R (3 TR e M A R & 2R ER - 205 - & -~ 8l
HAEHEZ R HEE A B DTSRI L TE: - KA RN HIE > 1R

IBETSR KES B R > HEEBOREE Y SR (B3 -

FNET ~ BEEEE (Fireside Chat: View from the Chair)

EFFA

® \Walt Lukken, President & Chief Executive Officer, FIA

\

EIN

® Alicia Crighton, Co-Head of Global Futures, Goldman Sachs & Co. LLC and Chair,

FIA Board of Directors
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EREE
A5 Walt Lukken B BEHH G 2 B G REF 1B - 2 FIA E2CH: £ Alicia

Crighton #E{TH#I5E - ERHREALAT T -

—~  FIA RREBSHREERE © BEHBUT LE% - R N s s e 2 RiT
(I RE R R F AR b 22 1 (FDIC) R 85 1 s 3 28 (OCC)Hy 1 s N e e = A
AHRMETTI) 5 BB R E EIE S TGS RO © AR N T 5 P 4 el
MHasa o DUk FIA fEH P ES B A BE AN TEEAN) - L
(tokenization) 7 #¢fe K 5657 2 522 -

= nSZ BUEEA AU INGR o AT SR R N T S FR R S MBS
S SR - EREIAN FERVEE R R E 4T3 - IEE TSR - BB
HAYIARE > AT IR LAV - (B AR R B AR E

= WRSBRRIEEFOFREGHARIAE - DA E R B E— - BRRE
BRI ARE - I RERTS BEE - SRR AR L bR B HE i I PR
HAR AT > (E M SREUE T TE) R R &RIEIM: - M E B 2 HEE

g AT FIASIRA OISR RESENE > N AEES —EER  t2E

95 B e B A PR ARG (10SCO) Hathry sl <

W

g~ RS EETEIRAGKRSE S RE NSRS FilEE H RIS % E
W& - SRR REEREIRESRGT - KSARIITEEREEA T & -
Fo RACE Z AP S B e -

\

Ti~ FIAY TEERS , (verticalintegration) HYSCEAGIER AR « R > MFEHE
BB AR i B A PR AR BR A PR - DURGE Sk TS REHR & - 40
REeAS TMHETTE - AHE R - AHEEE , (same activity, same risk, same
regulation ) I Al R RERRE - I B ¥ R T AE 2R - Bl PR 28 i vy JEU B AE 48 P B L AT -
ArsE LTS EIM: - FIA Za] DIREFZI -
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N~ FIADEBMESRESZE > REEFNRENFLIEAZZE—F R TE
LAY RHERIA FIHVERS - BN B RS T RIEE SR © 155h - FIA
IMEsSE I ARBL ETR T bail G (ERR e S BaAt - TE
G HEREYEH 2

FTH-HEMTAEAME LTSI G HEIKE (The Derivatives
Landscape in India: Opportunities and Challenges)

EFA

® Mohit Batra, Executive Director, Nuvama Investment Advisors

BB -

Manu Dua, Managing Director, APAC Prime Services, Equities, Citi Global

Markets (Singapore)

George Harrington, Managing Director & Global Head of Fixed Income &
Derivatives - Index , MSCI

Hari K, Founder, OnSpin Consultants LLP

® Sunil Ramrakhiani, Chief Business Officer - Equity, BSE

Robert Risk, Head of Business Development — Asia-Pac, Susquehanna

EREE

ATFAENE TSR TR - RrplfE B S - HI9BEE 5 (81 - @EHE
HYBLEIRIR R B ERR R Z2L) N » (B GBVEMS RS NIBH - CHEER S 5EH
L5y 30-40% - BEEENE A5 — KR -

Hari Zm i G- ENFENTAEVER ST B UEEE T IR 24 - ERDDINZR ELAE
— - TESRHBEE | EIEEERE (SEBD) BEHiZHBGR - P40 © EHiK SFT AR

% ~ B & S48 (Client Collateral Segregation) - DI H4EEE S VVE
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FEESEEBOEES > Ie7 TSI ENE - 1N BUFSEREZF RS

i (securities transaction tax, STT) - ABEERERE LAV ERK & -

T HEHETEE G ¢ AT G PR LT R B R R A A o MR [ A A EIHA H 53T
F—BEPHEH - WS ESRE 2 -

=~ EEDRERNEAD ¢ BE S A AR 3,000 EREAIE] 1.05 B - JCHEIEIEIHE
fi£ 2020 F- 2 2023 £ - FiEH0 T 4,000 A - N LRI FE o8 > EE
g7 f15ER KYC 3858 > BIIEI{E 5 7r8 % 7 Sr BT A SR F

g~ Sunil FoR 0 HIEEFRERE 100 &4 TR - S A EREHEENCS
ol ~ THRIITHE » 5 [ KSR AL IR i — D HEB T -
BT HIFE N 60% X 5 B2 H MK S H 2w ~ 35% KBRS A -
5% KB BINEN SNBSS - Hop > B HA 250 B FiES A 0 it
IG5 EE SEBI BiliE: - LR = SRl AT « —UREREHVEE - RiREHE 5

ANRHERF TSR E > SEBI & H 2 A - AUfE -

(—)  AREBTEITEREEEE | RSO 2B - BREATERIER
FERSY - AR HTEBEERER —[EfE RS EESLITY -

(=) BEEUBIEEREE « DRS4S 1,000 559T - B 2024 £ 1

RS 2 & 20,000 =T -

(= FEAHEMRE S (ELM) @ BTG %8R 60% % 80%5E T EFIIH
H - SESEREIZIES) - R 7R - SEBI ZREHEREE S H Y
INPREEE: - MECRTTIGIRIE

Robert FREIEHIGERMERE BT H BRI ZE 2 - BIFRESA mHE LR
RTINS [ RU= - ENEAIR AT - PRARIBERE S - SEBI i

s A MIF AT I E R > TG ERRERETE - ERAE TSR E SR R - IR

67



REEASNEREE -

George H{ZE| MSCI EIEpanEEF TS SR FH K 4 5 HEFe2KEH
AN » Hootrin il ke & NN E oy B B SRR E LG > BENRE T SRS
toRME_ BT > HENEAR SR EN e - N MSCI EIE i ER R E -

Manu 2R A A > ENEA JUTAEMER g AR - IPO Wit JRHIERE -
S EAFHIERISER 150 4 IPO - BEMIEEZE 33 (E32THYRE IPO » HEIRIEE
MNEER 517 o JEFN - EIFEBUR S 20038 o iRy B PR i (GIF T City) > $2fE5MEd
REERBEE - /D TEESE - GIFT City YRS [ B AHEF T - HIREZE]
HEE A @i ERASRERA B LTSS E 30 B30 BEFEERENE
TACR RBEIEEA T G (s s - HIFEENE @ ENERERESHERA - 5%
RAETTHERRARE - ERAEAHCT AR s - R R UTA VR TSR R R -

F/\H - BRGNS EEER 5 R EN LIRS (The Great
Debate)(Motion: This House Believes the Volume of Options
Trading in the APAC Region is Unsustainable.)

EFRA

® Emma Davey, Chief Commercial Officer, FIA

EIN

Jonathan Finney, Managing Director, APAC Business Development, Citadel

\

Securities

Ben Gatward, Head of Compliance, APAC, Tower Research Capital (Singapore)
Pte. Ltd.
® Yanny Leung, Executive Director, Asia Head of Listed Derivatives & OTC Clearing,

Morgan Stanley Asia
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® Allison Lurton, Chief Legal Officer & General Counsel, FIA

ERHE

EFER:

e R & B R S B R & - HERRIE B RS ABEE - (HE 1R ERET
ZARERR - Ko RN EEEPHEET S > K58 G R E A EE R
oy o 280 > ERPEIERRRR - RIEER TSR RIREHE AR > BURT R AR
— > RS A -

DLENFE Bl > $5HIRL TG AN S X A RIS BIE R, - HS 52 B R R
an B ISR A 2 > BEGE BT LGP ESE - RS NGRS R L A
TE > BEEERB EINEESS - IR E - e E KRERCAF R HE
Ko NHIRE > NMEHIGHTTISIR SR R - BRI H PR -

BESh > B E BRI S REls e - BRI B — 25 IR B - B
PRAFER B S ~ tem PRaE e BoK > DU BRIy & b s i IS e
HBEER NS HEREE ME - BREEINERFETY > e TR S 24
Jki=I2E 98% o TS BRI TR ZE - BEE& mis b Zr R - HALos A
EREREECGRERIEMUTY > E—-FPHIRIGEAIFENT

(sustainable ) -

S > IEJTtESEEMA S B RAE G RAUR AR E B - 8 R RE T
S EHERAORERZEAIR ST SR ST S E G
5% 0 TR TE M - SEEE A AN - R E R SR -

RITER, -
iR & B R T B H AR AR RS SR R H AT S B R MEE R E

Y > SRR S ARG SR - TR I E R B BREUR s RAVIZ Lt & » B
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SRENHIRE S BT 578 T Ry B A 5 B TE AR R - e A PR R
RE AN E TR - TiE28E Han %ot BUBE ERUR I KB

ZEMRIIHESHEER  eRRES RN EREFIR -

B HeRth ST EENEREE TE - WEENEERE AN HEE -
WEE TS BE R AR - B AR RSN SRRt - (Ehis2HE
SIS B IRGERIE - BROIZIGES - 5'F 2t R AL 2 A th R 1 B = HE L A -
RERIUTEEERE ~ /NI b > BUR S R G FTH SAAG T m 5 0 - W RAT

G EHE— IR RIR T E S -

BEAh - ROOT R AR R B T i 5V IE RS2 2 - MFe8F - BEARED D B BB
RATBEERIINIRF L Z & - HHRAH R BB LTSS ART s
P o o > AT HHENE U 25 78 BB TR B AR L = b s an 5 5 - B FJRG
PR UL B M TR - I AR B TS NE 2 IR > A B AL S R
IEEREE M R R RV B R B E B AEE -

Bet% [ J758 M nn A T35 F A e L R I P T 55 » 1T e e R R i e 22 LAt I -
a0~ HAS - EEREREENS o BB BRI TS T R R
B R T RME TS ST (BB ) SR A AEENER - BEOED T3 EF
NE - BRI ZEAKPFAMERRE - E2ERER R EETT -

EAET - HWEN BB EIIE M (Adapting to Volatility and Building

Resilience)

EFA

® David Stinson, Executive Director, Prime Financial Services, J.P. Morgan
BN ¢
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® Amanda Boteler, Director, Asia & Japan, Head of Futures, Derivatives & Clearing
Operations, Citigroup Global Markets Singapore Pte Ltd

® Paul Chambers, Solutions Manager, Capital Markets, Xceptor
Yan Lam, SVP (Business Development), Central Moneymarkets Unit (CMU),
Financial Market Infrastructure Service Division, Hong Kong Monetary Authority

® Nachi Muthu, Regional Head of Technology, Asia Pacific, Wells Fargo

® Venkatesh Ramasamy, Executive Chairman & Co-Founder, Sernova Financial

EREE

FERT S LB E TR S FR > — B & 2 omah > BRUGHT MR SR B T e T3 aE
At — SR e St EBE TEAARESBUR  IERREEE T XS H T (CCP) SEHIEAG
TECFESSTROK - 280 - SRE T > FEBERERECK > F T EARNUIES ISR - #E
e I B TR e 0 I8 CCP & » HEES TSy S Pk -

D > T ASEE] > TS ¢ EIE - AR RN ET TSR > I H
fE T — LR R A e TSGR © B0 > BTG E N (8 H g T RS Hm O
i ARSI BRI R - DAECR TSR B St A e i . T 2 AF - iRy
BOEAE A 5 R K - (B HERAER TR S T SRR VA 8 S SRR HRE

s P IR E] - EETIENEG LB BT §F 2 TS e i S Ry
FRAVAEE 2 NN E - A Y B BB IIEN RS T E - EARETINEEE
BOESR - WA TEIHAY RS o BEAh - TR IR TSR HIIR(F - HEE R A5 ey
a0 o0 B — S BB [ 35 2 T U -

FEBSEIA A E ST B B Pk - Bl =5 - BRI S S Er R 7 4
B TN e o NIRRT R T R b s P R R S R o - B B BT 5
Y H Eatfefee - 42 SRR\ bR pile Ry < Bl i 5 iR e MR Bl el -

AT S BLE TR T B E RT3 IR E At o (R - RS = b e B
JiH - BEESMOIRBS SN - BB PR S =0T IR e B E B EE 2 - B
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RV E A S AR EL R B E e A A A -

A% o GEER R 1 R (AT RE M AR B s R IR P R IR R - R
BEolgE R BEMEEZ EINEARIREN: - WAEHE R EH 5 E RS T E R
R o BB IE TSI EE S -

EHET - EEE MR 222 (The Impact of Disruptive Technology)

ERFA

® Bradley Fraser, Director, Head of Prime Derivatives Services, Asia, Barclays Bank
Plc

BEEA

® UIf Carlsson, Managing Director, Head of Asia-Pacific & Japan, Nasdaq

® Mike Coats, Chief Executive Officer, TradingHub

® Max E, Head of Listed Derivatives Clearing Product APAC, Deutsche Bank AG
Singapore

® Guy Rowcliffe, CO-CEO & Chief Commercial Officer , OSTTRA
Keith Todd, Chief Executive Officer, Trading Technologies International, Inc.

ERHEE

Gk ET AR RO R TSR A A VRO AR BRI A (X
ST IRARYRE SR Bk T REA RS - BEE S EEERAY IR - SRR S
TEFHE ERERMERRAS - EHES) T HfrglE - EemhsT > Silvf —EH e 2R
AR S MEEZ R ARSI (E - E—8ET  THEEFERER -
AR Ry sz T 552 F o A AT SR A B RS -

GE AT PR B BIIIZEPEEL - ERThRIBHSE R B BRI X B B B
Uit © £ COVID-19 Hf] > FFTRKEN - MRS E Eat S S B R G 7 2R
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EE o [N > BN E BB R A A E s i A — D USRS B > B EE b

BH - ERFRERE R -

PRI > BRE MR oA e I p e b - CHRAE R E T - s iR R A

B BB TRy o (HESE R HIEOITHEY » WA FIRETHY R K g 58 -

RGBT Ry A AR R i T H - iy - BREisA A ORI - R e (e ROTIE
R ORI i SR e 2 I AU -

fEaTamAate T - BEH MR TH SRS (HFT) RIS E HIPEK - 828R
ARETERy TIPSR - (HHARFERAGER - TS HRET R > WRFE W
B P FEAR IR EGIRE TR (EAERAE i i i B A
SHERS - IERR B E TR AR TR B DA A R - 25 R B AR S A B PR e (S A T
Fy > WNGREA G1T R EE -

R T STt R TR R — - BB TR (SMS) HilF » B pIAg
SRR T BB R BN  » B M R 8 35 S ok O FbH B 20 B 0
SRR AR B » L ELIERTE R T R ER - Sshisth > EEEAIE L
(R T AR A MBI ISP 2 - (SIS TS L
B+ DUBSIBRE (AR R BB -

% HEE—EEL R o BERIEZ RIS (ERRRSE » BRI EIPRZSR ROy
FER > IR FENNSREEHARED © BRI EFA IR Rdriin flS — (i e ny 8 R
AHECREITHYE A S S E R M & -
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S8~ EARMELTAEMERE MRS E (Charting the Future: The

Evolving Landscape of ETDs in Asia-Pacific)

EFA

® James Busby, Managing Director, Head of Asia Futures, Goldman Sachs (Hong

Kong)

Cathy Clay, EVP, Global Head of Derivatives, Cboe Global Markets

Sean Freer, Director/Product Manager - Global Equity Indices, S&P Dow Jones

\

Indices
Sree Kumar, CEO Advisor, Saudi Tadawul Group
® Angelina Kwan, Senior Advisor, IMC Asia Pacific
Sharon Shi, Managing Director, Futures Clearing, CITIC CLSA

EREE

EABR N BRI R AT A n M2 S ER DT A M e i iRV BIRE AR - E R EIE T S50 »
RIFLSEN > EIEHIRRSCE Y - Cathy FoR > EIE 14 EADT  fEEIERISEEZFAC
ZiFt (NSE) FAFRYELAT 1A - DEZE A CORHIERERE - B E NIRRT ]
FHE - (A LHTE S R S T AR eSS R RS TR 1 A B R - A

SEERENAEFZHE TSI RATES -

Sree LRIV ISHIPHIEOTA MR RS Sa T D tHEENE - BRI SHE G20 fiifE—
ATAMRE TSR - BAER AR ERZ — o RS - Ch{EREE
B> SHHE RIS  FIEESE R TR 2SN EE > fEmfett T ERAERVEE > flan :
2024 VIS Tadawal 325 AT EREIRE Z N8R RESE S S P ARG SR T (DME)
HeHiE > FREFHEEE 32.6% > SR DME 2044 /% Gulf 33 55T (GME) » 5% lEe E4ER Ry
PRI E R - A EESEELAEES: - 5 EEREERE N > FRlnvE > 7D
SHHEE XA NG TSR 58 70% - Il > EEHMBIREE I/ NERIRS] - 5 [E2 &
THEA
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AN ARKGBUAHIE - Sean RRBIKE NFERHIES - IIE LERTES
HER TR e S TR A E N FEEE N\ 5] - S&P SRBLHVHE R B2 BRIE A » 80
DRI AT RE LR B U e B B 1 - B+ SRR SS B BURFHIT T A < B -
RGN T S&P 2BK ~ BN B 5158 - 281 - Ryimie SNElRe & AHIFRK
IR B EE 2R RS - Cathy 58K 2025 FHIGEUGHIEZE)T &4 -
WENRAL GG A2 B - DASEE] SPX il VIX VAR EEEE (RIS S EL ) s o wk
A 10%Hy VIX IER 58K EH w5 A - [EFEERYE Cboe fiTHEHIHY S&P 500
R RERBIFRTEE (VIXEQ) - i VIX GRETT7AMERE] S&P 500 F5#H oy e (ke L -
B LR T PR (I T BRI R E R R (N EARTISSEMA (KBRS LR
ER - FENRATSHEEER -

ARARE EEE R - Angelina 37 5 R 2RI RS e R 8 i s i im ARz
(institutional adoption ) FIEHGE AL - FE#E & BRI BRI it & 7F - D
F 10SCO AT RS | » S EIRUE WA AN « R R Ean = BREF 52
&9 (SEC) f135E CFTC TIEEE 8 ) LR HEE NV » SRR AT K%
(iL & FEAAEIE B AREZIIEE 0 & -
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—  REEEEAERITE R E PSRRI | BRSO ERE s B A SRR
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fiifr— © BB EERRE
b — © B E EERE
fiffE= * FIA T4 MR ey &aiiE

FFRPT - Era it

K4 4-1 : Kinexys Digital Payments by JPM

fff4- 4-2 : Fintech Presentation by UBS

fiff4 4-3 : NFA Background & History

fft4- 4-4 : Insights from CIRO’s Examination Programs

k4 4-5 : T+1 The Global Shortening of the Settlement Cycle
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B, il
CFTC

MAS

The agenda may be subject to change

CFTC-MAS: International Regulators’ Meeting, Singapore
Date: 3 December 2024 [Tuesday)

Venue: The St. Regis Singapore

8.30AN  Registration & Refreshments

S.00AM Welcome & Opening Remarks
Lim Tuang Lee, Assistant Managing Director (Capital Markets), MAS

9.15AM Panel 1 - Regulatory Developments

As global financial markets continue to evolve, the panellists will discuss challenges and
opportunities they face, and how they navigate this dynamic environment of modern
financial regulation.

Moderator: Allison Lurton, General Counsel & Chief Legal Officer, FIA

Panellists

&« Abigail Ng, Executive Director, Markets Policy & Consumer Department, Manetary
Authority of Singapore

« Alexandra Williams, Senior Vice President, Member Regulation and Strategy, Canadian
Investment Regulatory Organization
Michael Otten, Senior Vice President, Mational Futures Association
Mak Judge, Director, Government & Regulatory Policy, Barclays Bank PLC
Lena Mg, Partner, Clifford Chance Pre. Ltd.
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CFTC i

The agendo may be subject to change

101548  Presentation — CFTC Supervisory Stress Test Results
Presenter: Richard Haynes, Deputy Director, Division of Clearing and Risk, U.5.
Commeodity Futures Trading Commission

10.45AM  panel 2 - Central Clearing

As central clearing evolves, it faces a range of new challenges alongside traditional risk
mianagement concerns. This panel will delve into the current state of clearing, covering
topics such as recent stress test results, changing regulatory mandates, digital assets
clearing, and more, as well as providing an overview of key issues shaping the future of
central clearing.

Moderator: lackie Mesa, Chief Operating Officer & Senior Vice President of Global
Policy, FlA

Panellists

#+ lvan Han, Deputy Chief Risk Officer, SGX Group

+ Klaus Loeber, Chair, European Securities and Markets Authority CCP Supervisory
Committes

¢ Lee Betsill, Chief Risk Officer, CME Group

¢« Richard Haynes, Deputy Director, Division of Clearing and Risk, U.5. Commodity
Futures Trading Commission
Rohit Verma, Managing Director, Head of Asia Pacific, LCH
Toks Oyebode, Managing Director, JPMorgan

11.454M  Panel 3 — Managing Third Party Risks

The increasing digitalisation of capitalffinancial markets operations and reliance aon
third-party services have exposed financial market infrastructure and the eco-system
to new vulnerabilities and risks. The panellists will discuss the responses required to
safeguard market stability and efficiency.

Moderator; Lim Tong Lee, Deputy Director & Head, Technology & Cyber Risk
Supervision Department, Monetary Authority of Singapore
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CFTC o

12.45PM

2.15PM

2 A5PM

hF RPN EROET
The agenda may be subject to change
Panellists
« Benjamin Cohn-Urbach, Senior Executive Leader, Market Infrastructure, Markets,
Australian Securities and Investment Commission
+ Klaus Loeber, Chair, European Securities and Markets Authority CCP Supervisory
Committee
Peter Soh, Managing Director, Head of Digital Business Strategies, DBS Bank
Priyva Kundamal, General Manager and Head of DTCC Data Repository, Derivatives
Singapore, DTCC
# Teo Floor, CEQ, CCP Global

Lunch
Venue: Astor Grill, The 5t. Regis Singapore

FinTech: Presentations

Presentation 1: Project Onyx

# Presenter. Naveen Mallela, Managing Director & Global Co-Head Onyx, JPM

Presentation 2: Project Trident

+ Presenter: Laurens Schepens, Lead UBS Tokenise & Digital Assets APAC, UBS
Discussion — The Traditional Market Structure [Exchanges-CCPs-CSDs-Settlement &
Payment Systems) Will Be Replaced By A Fully Tokenised Financial Ecosystem

Moderator: Kevin Piccoli, Deputy Director, Office of International Affairs, US.
Commodity Futures Trading Commission

Panellists

+ Ee Fong Soh, Global head, Global Transaction Services — Securities & Fiduciary, DBS
Bank

s Erik Muller, CEQ, Eurex Clearing AG

« Karkhanis Chetan, 5VP Digital Strategy and Wealth Management, Franklin
Templeton
Laurens Schepens, Lead UBS Tokenise & Digital Assets APAC, UBS
Naveen Mallela, Managing Director & Global Co-Head Onyx, J1PM

EEe 3| &
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4.00PM

5.00FPM

5 A5PM

6.00PM

TASPM

Bl S

CFTC

The agenda may be subject to change
Panel 4 — In Conversation with Enforcers

The enforcers will share their experiences and challenges in protecting investors’ interest
as financial markets are becoming more complex, and digital assets are gaining traction.

Panellists

+ Anthony Biagioli, Special Counsel to the Director, Division of Enforcement, U5,
Commaodity Futures Trading Commission

= Apgnes Mak, Senior Director, Intermediary Misconduct, Enforcement, Securities &
Futures Commission, Hong Kong

+ Takamasa Murayama, Director for Market Surveillance, Securities and Exchange
Surveillance Commission, F5A lapan

# Peggy Pao, Executive Director, Enforcement Department, Monetary Authority of
Singapore

Closing Remarks
Kevin Piccoli, Deputy Director, Office of International Affairs, U 5. Commaodity Futures
Trading Commission

Transfer from The 5t. Regis Singapore to the Evening Reception

Exchange Leaders & Regulators Reception hosted by FiA
Venue: Sospiri, #07-02 101 Central Boulevard Towers, 2 Central Bivd, Singapore 018916

Transfer from the Evening Reception to The 5t. Regis

Feped|a
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8.30AM

9.00AM

9.15AM

9.30AM

The agenda may be subject to change

CFTC-MAS: Self- Regulatory Organisation Day, Singapore
Date: 6 December 2024 (Friday)

Venue: MAS Building

Registration

Welcome & Opening Remarks
Professor Tan Cheng Han, Chairman, SGX RegCo

Presentation 1 — SRO for U.5. Derivatives Market by NFA
* Presenter: Michael Otten, Senior Vice President, OTC Derivatives, National Futures
Association

Panel 1 — Roles & Responsibilities of “Frontline” Regulators

“Frontline” regulators such as the self-regulatory organisations (SROs) & exchanges play a
pivotal role in maintaining market integrity, but their structures, responsibilities and
regulatory powers vary widely across jurisdictions. This panel will discuss how these varying
frameworks impact the effectiveness of SROs & exchanges in ensuring fair, orderly and
transparent markets, and assess their ability to adapt to new challenges and emerging risks.

Moderator: Glenn Seah, Senior Managing Director, Head of Legal, Compliance and Corporate
Secretariat, 5GX Group

Panellists

+ Alexandra Williams, Senior Vice President, Member Regulation and Strategy, Canadian
Investment Regulatory Organization

« Daniel Moran, Chief Compliance Officer, ASX

« Gloria Dalton, Vice President, Office of International Affairs, Financial Industry
Regulatory Authority

# Lee Betsill, Chief Risk Officer, CME Group
Michael Otten, Senior Vice President, OTC Derivatives, National Futures Association
Ola Ajadi, Head of Government Relations & Regulatory Strategy, APAC, London Stock
Exchange Group
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10.45AM Tea Break

11.00AM Presentation 2 — Insights From SR0s’ Examination Programmes

11 40PM

12 30PM

1.45PM

This session will provide insights into commaon compliance gaps, emerging risks and how
5R0s are partnering with federal authorities to enhance market oversight and investor
protection.

Presenters

¢« Dale Spoljaric, Vice President, Capital & Exams, National Futures Association

¢ Gloria Dalton, Vice President, Office of International Affairs, Financial Industry
Regulatory Authority

¢ Mark Stechishin, Associate General Counsel, General Counsel's Office, Canadian
Investment Regulatory Crganization

Presentation 3 — CFTC's Supervision on SROs

This presentation will delve into how the CFTC oversees SROs to ensure they perform
their roles effectively and maintain high standards of market conduct. It will also
highlight key challenges in monitoring SRO activities, and measures in place 1o bolster
SRO accountability and transparency. This session will also discuss how the CFTC
coordinates with SROs on enforcement matiers, and the potential conflicts of interest
related to affiliations and vertically-integrated entities.

Presenters

# Kevin Piccoli, Deputy Director, Office of International Affairs, U5 Commaodity
Futures Trading Commission

¢ Anthony Biagioli, Special Counsel to the Director, Division of Enforcement, U.5.
Commodity Futures Trading Commission

+« Richard Haynes, Deputy Director, Division of Clearing and Risk, U.5. Commuodity
Futures Trading Commission

Lunch

Panel 2 — Navigating Change

This session will examine how Exchanges and S5R0Os, as “frontline” regulators, deal with the
fast-changing environment driven by developments in the domestic, regional and global
markets.

“age 2|3
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CFTC

2.4rM

J.45PM

4.45PM

il I . o 1 o
The aogendo may be subject to change

Moderator: Kelly Teo, Director & Head, Markets, Infrastructures & Intermedianies
Department, Monetary Authority of Singapore

Panellists

+ Alexandra Williams, Senior Vice President, Member Regulation and Strategy, Canadian

Investment Regulatory Organization

Dale Spoljaric, Vice President, Capital & Exams, National Futures Association

Gloria Dalton, Vice President, Office of International Affairs, Financial Industry

Regulatory Authority

* Sundararaman Ramamurthy, Managing Director and Chief Executive Officer, BSE
Limited

» XIA Jing, Senior Manager, International Cooperation Department, Shanghai Futures
Exchange

Panel 3 — Impact Of Technology

This session will examine how SROs & exchanges conduct “frontline” regulators’ role in
listing market supervision, supervision of members' compliance, and market surveillance
as market participants embrace technological innovation and digitalise their operations.

Panellists

* (Lead discussant) Daniel Moran, Chief Compliance Officer, ASX

* Mohamad Azhar Mohamed Hamidi, Executive Vice President and Head of Market
Surveillance, Bursa Malaysia

« Maria Levanti, President & COO, ICE Singapore

# Piyush Chourasia, Chief Regulatory Officer, NSE

Presentation 4 — Securities Settlement Cycle
This session will examine key issues and considerations (including operational and

technology) on changing securities settlement cycles.
+ Presenter: Teo Floor, CEQ, CCP Global

Closing Remarks
Kevin Piccoli, Deputy Director, Office of International Affairs, U.5. Commaodity Futures
Trading Commission

{Evening Refreshments)

rRage 3|3
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Exhibit Hall neel Pre-Eves Spuce Lewel 1t Foyer
Co-pm by 83, Bofit S , cond FTSE Russied] Reyiranton Spomaned by CME Group
Lanvmds Sposored by Mooy Kong Evclanges amal
ey 1 tweial
Coanferomee Tate Sogs Sponvored by Urake Evchange,
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Exhibits Open
830 17:00

Johs Racob Balkroom [ {Exhihit Hall)

Opening Remarks
o) = 505
Johun Bscoh Balboom | (Progrem Room)

Welcome Address
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Johm Rzcob Balboom | (Progrem Roamj

Remarks from The CEQ

15930
Joha Fecob Balbroom | (Progmem Romm)

Global Exchange Evolution: Insights from Industry Leaders

30 - 130
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Join ms for an engagng divowssion feamring promisent exchange esders from acoss the globe. Cur panelises will offer their
perpectives on the current nderspe od fimare rajectory of the exchengemided denvatives indnsary, covering o wide amay
of crizical snpics and emergng isoass

Networking Break

1030 « 1 100
Exhibrit Half aesd Pre-Evem Space

Co-Spesnsorvad By 83, Bl Secwrities, and FTSE Ruaell

Keynote Address

11200 L 1=30
Johm Bucob Wallmom | (Progren Room
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