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B2 B RN o] B AR AR R A S B A WECRET A Y A ES ] =H 1]
é\% KZEETHI:/

7B EHEEMY & BLAE E  (Responsible Consumption &
Production) @ RGN SR AN SIEREEE - DUREIAREE
i GRN

8. ®ME1TEY (Climate Action) * SRFFEIREEHE ~ BUDERDEBILU

T BRI FHRCR -

Western Asset R8N 7 tromal 1 (S84 Al rdd s e HAR TV EE
TEMRRE ~ MR P RIREIRELR S E > MR VAR R (4 T B
AVEIAT 7 > BEERA B A RO A AT R S I A - DARAe
FECERIE R B ErrE e 2 P U HTHY -
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7: Western Asset TIPS EI K ER R HIERIVERK

= Medicine production

Good Health n_ f = Healthcare equipment
i v Health and Well-Being ~ ° ¢ qup

Medical R&D

D = Executive leadership
Gender 1 Reduced ‘ . . . = Board diversity
) &E ; IS
Equality 8 Gm&zgom Inequalities * DIVéI‘SIty and Inclusion = Minorities in management
= Fair wage policies

— A = Water performance
lean Water [

Water Man men Water management
& Sanitation ” ater Management and efficiency

= Green bonds and MBS/ABS
Affordable & Renewable Energy - Renewgble energy use and
Clean Energy generation

Sustainable sourcing
1 2 nggznms'zfn 1 3 Climate R ¢ ti = Recycling practices
P Action esource Conservation * Reduction in carbon emissions

& Production !
= Energy management and efficiency

ERAJR - Western Asset

o BREEBERERE ¢ BURERBURAGE SRS

BB REEBINE] 3T 25 NI SRR K IR = AAe ik
BETARRCT2% > Tibse e EIE RHE T — S RHE T5 - BAEEA
HIBHHFIUE (B AR P b H R Rl ER I B A - RS ISR 1 SR H 2
DBRBEIL o BURHYGRIE ~ ARAHT mHHY S8 00 B R RO R
b B AR EE A S HEA YRR (EAR - i B PR B S B B R A%E AR
HIRETE

ik E(E (CarbonPricing) Ef5&EE EIRFEIER » B SENDH
B FRIETRAVECA - DLRRZERCREEY HEY - i (H 1225 5% E 7
=

L. frfekhesr © R BRI R sl s

2. WP GG & © P b Ry TS S R BCER

eEmE R IR EE R I % HIRE BRI R AE R

A GETUEN 2RIk EHER > A (BRI 2% - bk E (H
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Price of carbon (USD/CO,)

10* @)
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10 3

RIS Eh e BTG TRIN - W — P B R AR B AR - B
A > o AR (8 ] A PR 1S B DRt i (R B s i - (e
AR (B P A A A Je DLETER A S8 ek B A -

EEREEIE (ERE ) RIS R 2 BT Rz T2 LA
DAERY2°C 2 MBS 7R 1.5°C Y B RE - i 52k BARATERY -
A E R AR TR FEAY B (A& 8L - [ 8 R T TR
IR(ERS S - PSR EHERS - AEARDRIZE HARRIBCRIBER T - iRERE
Ay A RES LiEES -

B8 : EAREEET - S EUREREETN ¢

w
1l

N

Below 1.5 °C [7] Os1
——1.5°Clow OS [43] []s2
— 1.5 °C High OS [34] Hs5
3 | % Lower 2 °C [69] OLED
1 T ——— Higher 2 °C [51]

» Other scenarios

2030 2050 2070 2100

BRIZIE - Western Asset

FElE 8 of > Al E BRI A R

1. KR 1.5°C CRED) RERTFHZERFE 1.5°C LT - 12 755
HEAHPEFEHE - X0 TRE A R s AR (E S -

2. 1.5°C {RiBEHFE (low overshoot ) (/KEE(:) : {EiEE S FE

Z 1.5°CHEEE > eaPmEREEsE 1.5°C RAERErE - 524
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BOR R ERS > HARARR 1.5°CHYESLEAE -

Lo
4

. 1.5°C EiEEEFE (high overshoot ) (EEEE) @ BB
R 1.5°CIEE > e R RIS 1.5°Co BEEEEE T
DItENE > BREAEEE KA EHE -

4. KRS 2°C (P&t « ZEHDRIHE 2°C AT > BR{EFRE /T H oK
A > RHRBUR I AR AT -

5. @ 2°C (ALt EERy 27 CORPE g - HRERAVE

Kigfl - (EEPREA AT fERE R E R e E

8 R BR(EASAE 2030 4F ~ 2050 4 ~ 2070 41 2100 FAYE(E
BB - A EBH AR AR 2R B MR EEE - iR ey
REFFSE (F40 S1 ~ S2 ~ S5~ LED) AIFAENERE RS
e > BREFSAY AR (y B SRR - BUntisEZEE
KRR -

BOIPRER - R ORI 1.5 CAVBE » K T 2RI EEE -
BR(EREAE 2030 FENEE SN A ESE - WHERFERFE Bt > BUR
tH It HARA SR EHYFE K - AHEL » SLEMR RS 2 CHYIEE
EORERSEE > BURHIREH TEIIBR I8N - (BB R i IR
EFrrE bR -

5% S1 ~ S2 ~ S5 1 LED AUFRARHIBRAEEE L - 7o Bl#nR T
JRERRERYANE] © ST ARFRKEBERAVIESE > S2 RIS R
BURHIIESE - S5 AAERHGR(LOREIRAYTESES - f LED (Low Energy

Demand ) RIFCERAEIRTR KB HEST - fwA17k EELMEFEREAVIFH
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e 9+ B (A TR (AT E AR

2030

2022*

Description

Pathways assessed to keep peak warming to below 2°C during the entire 21st

55 44
century with 50-66% likelihood $ $

Higher 2°C Scenario
Pathways limiting peak warming to below 2°C during the entire 21st century with

140 12
greater than 66% likelihood $ $

Lower 2°C Scenario
Pathways limiting median warming to below 1.5°C in 2100 and with a greater

(RO 1| B0 than 67% probability of temporarily overshooting that level earlier, generally $90 $72
implying 0.1-0.4°C higher peak warming than Below-1.5°C pathways

Pathways limiting median warming to below 1.5°C in 2100 and with a 50-67%
(PoEeR 612053 probability of temporarily overshooting that level earlier, generallyimplying less $230 $184
than 0.1°C higher peak warming than Below-1.5°C pathways

Pathways limiting peak warming to below 1.5°C during the entire 21st century
with 50-66% likelihood

Below-1.5°C

$950 $761

BHRIAE - Western Asset

1. =2 C
PUIBERTEG AR ERSAE 2030 45 R0 55 357¢ 0 1 2022
FATHER S 44 320 HHENEAE 21 S ARPRT 2RI
2°CLUT » Rl Ry 50-6696

2. f&F2°C
i BB E e AR - BOREAHRENE (24 66% ) %
HDREETHZE 2°C U » BRIEFEALE 2030 7RG Ky 140 32T
7 2022 FHrERERATR 112 35T

3. 1.5°C mEEHTE
A SERCENT HARRIRG] 2100 £ ZFIHFAAZ 1.5°
C [EIRF TR RIS 1. 5°C AR 67 % « Hk
{BEF8AE 2030 55 90 3270 HTERIRAY 2022 FF(ERS Ry 72 2T

4. 1.5°C [RIBJEHTE
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BT AR P B R T AR AR e E E R ([’ 0.1°
C) e BR(EASAE 2030 F£ 4 230 S57T » MATERE 2022 FHYE
Fy 184 57 > L HPRAVE R EEEHS  ArasaviR(Eis At e
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:[u

5. B 1.5°C
eSS R R s Y B A 5EAE 21 tAC PRI ZERIAE 1.5
"CLUR > A 50-66%HIRRIITAR - ZIFHAY 2030 SFhR(E
IETHETEES] 950 S50 FTER 2 2022 FAYER 2 761 T
BURH BRI H AR FR AR S A -

REEAGR - EBIRBIE DS R DAY B 2 I S BRER
W BT o USRI - E IR RS AR R H AR > Al
e B = AR A (8 AR T R AR B » ReAllBAE 1.5°C
PUNHITEEE T - b EAS S0 5 R B - SO Lh B3 (e H AR HVER
SEELE A © AL > ARAREVBR(E IS BRI B AR TR 2 EiE Lk
A EIHY R e H AR B AR s 2 -
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BE ~

WEEBUE
ERIENRETRG AT > W1 (Emerging Markets, EM) BlFi&is
(Frontier Markets, FM) Zf&EH T KSR IHVEZEE - B8
SEEOR AR ~ EESEGSREE SR BT & B E be BBt
HEEAR - UMK TSR & TSN E R - MBS - #mE
AR » DURCRARIE 2RI E AR EIERE 5 THEE -
— MGG TSI E F
1. HrHL 5
7 BT 557 R TG TE A DR e Y G » BB RVB )
TR 5 5 R S E B ~ 078 - B TR -
TSR R E A RS AV O Y R R R E B AT
Fe— e WIS RERS it Y » AE PRI E T Hr BT S | T RAR A
EARRA » R Z T bR &4 G HVE AR )
2. RiI%T
A4 TS AL B S EURBA S 5 2 [ » 18 B A AR AL
/IN ~ FEBEES AR SR E R R B - AR ~ JEEE - B
% o BEUTIGHINEIERA > BEAREAIR - NS MEE R -
AR B R BUA BBt =
— BRI
TSI ORISR KA R4 8S  HEESNE SRR R
1 » RES SE APt IS R BREUR BN - AHELZ T » RIS TS HIa R A
BEFHET#SS - OB RENKRIBIMRERRA » B2 B2 5%
{EHIRZEE -

= AEEERLEREG A
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FTELTT S AT TR Ry 58 S AR B R AG 2 > WIHSE ~ (R
% AN RS E SRRSO RIS b - A& T
TR SN RS ER R ig - EMERS rBEaing > th{d
e Eh M R -

JeR\ e LR B 1

BTSN I SR E R AU SE RS~ BUBE B FINEIAR
HOR B = 3 TS [EARETRE - AT niSR a2 A 1L
FHEFENZR - BUaA R - ORISR 2 E S NIt E A
B NJERIE S = E e -

B G HE 8

LT S A AR B Bl b PR i35 B e - 31 il
St P R R EESE ~ BUSSEFTMT AT i [ A
AHESHAEE NI - (8 10 7] DU A& 5 Bl
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LS i H# - B ATF 2 A RERZ BN SHEEREE RS
I -3 ABIEE L P

Bl 10 : Bi& TGRS i
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

BR}3KE © JP Morgan, Western Asset
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