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HEAHER - TFEEE E RO EBINEEIRE - B B2 - A
Orba i ] RE TG < A PRI S R - Ry b Sk EELE A Al eliih 2 R
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AN FI EE DR PR B R PR E & R SESE ST B BARRL > (N RZ
FEDRAREA B N PRl = B R HERE 1T - PR AR BN PRl 2 =] Fe I
(eI P Db T 45 5 BB » ST A DRI e o A R el e - BRI B8 P Pl 2 A
BE4ERE - Brba A B B R IERE JIRIE T - s e e i bR 2 Sk
% IR OR T 75 1 R (IRE R P OR b T 55 SR B (B R AR RE A OR
SR THHERT I FFSG Marsh IS Orba &S AR oy 22 =] ke Allianz ~ AIG
Zurich ~ Starr ~ TM Kiln FEERERAE] > FEBE SO 1TV E ~ KEIRE 2T
s > M E I IR A 5] T RN FE AT R ST T T ==
RO E B E SRR ARRR R b T H Z IR E VST Eof e - DUIsR HEA L E]
2GRSO BRI 2 SR B 5 [FIRHIEE AR A S S R TAERGPX TS
Z N REMREELD R G o A SR N BSOS - T il g 2024 4
R 2SR KA BB - DUMURBEE 2025 e G HHEE 25 -
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1. BUE

113.07.01 2. F£j UK P&I Club #ZfE A &

11307.02-03 | 0 T ASKESEER , Pt e

7l Marsh [BIFEOrpaac4c A2 H] ~ Allianz ~ AIG -~ Starr 5

113.07.04~05
FEORbR A H]

113.07.06 KR

ARHFATIEEZ S B ER 7y » (TR SR T ¢
(—) SO e e 2 . T AN R ) bIET g » DL T sz baie
TR BRI R A2 B B AL -
(=) Fh T R E AR E |, KEIEFERRAE - DULEREEo =
HIEE B R T & - FReh TR T
1 55 T REMREE L RS ) PR A& Mr. Peter Jones » TSR HH]
N E R AT HE I, -
2. 750 Marsh BIFECRISEEEC AR > A E] 2 N IFRE IR ZE SR PR R - 3R
% 2024 45 _E AR 7E DRz ROK b Z IR prbg T &R o
3. F5f5 Allianz(Mr. Tilden Goh~Ms. Doreen Lim) ~ AIG(Mr. Chee Chaing Lim)~
Zurich(Mr. Shaun Lim) ~ Sompo(Ms. Vicky Sarjeant ~ Ms. Dian Paramita) -
AXA XL(Mr. Robert Elliott ~ Ms. Jasmine Wong) ~ TM Kiln(Ms. Jaci Eng) ~
Starr(Mr. James Wong ~ Ms. Ebelle Lee) ~ MSFCIL(Ms. Priscilla Tan ~ Ms.
Jerdelle Ma) ~ Canopius(Ms. Johnny Kim) ~ SCOR(Mr. Steven Sim ~ Mr. Lin
Hao Soong) ~ Chubb(Ms. Jasmine Tan)Z& BFIEFE{R AT T EMERE
ZORAR » BRI EARN FATHPE ERDY - AR B &R E S - I
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— 2 T ANHEBINEERE | tHETE (Underwriting & Claims

N

Aspects Of Commercial General Liability Insurance) :

ARAFLBINEERS GRERNE FZEAE=870 > o5& T fREERIRA
AR~ T DR A EIRIG 2B R ) I R BRRHE M ORmEEETE 0 6
=BT LAY 1932 AL g2l T Donoghue v Stevenson ; {F RyBiH - SIAHEKIR
fE (Negligence) il ke 7 i AEAY 2K -

(—) " Donoghue v Stevenson ; Z&4 :
1. ZEFIRGEERGR (ZEH/ 40275480t < https://kknews.cc/news/r6rr960.html) :
J<H » Donoghue 22+ Eilih i) —{ir A A 25— 22 RIS 5K SR 15 - T -
ARAEIYRIE E T — %S Donoghue 221 - & Donoghue 22418
Fll U - EE P S EA — SR T R BRI ECHRERK
Ug 1 AHZFHYED TR - Donoghue 202845 BB Y 5 R - HOOEA T
RV © NIL > Donoghue 2+ TRIES

2. “EHE Donoghue %S AR EEEE -

(1) e B - A e il A S B 22 % Donoghue 22411y
AR BEe)s 2 fi A E B 2246 (% - ifi Donoghue 22— EBuik/s LA
B AR A R < RN AN AT B B 4R A

(2) AP EREEREEHBANE - ARIE SIS BT - F
s S R & Z [P AR AR (% B — D7 BRI S — T IAFAE
HAEHS S — AR LR 75 (duty of care) : R EEZESH > 5
G A E PR A A U R IR K178 Donoghue 22 HYFFAE

3. FTEAKER ¢

VEE Lord Atkin LU= E HI|(Neighbor Principle) » 27 By B -1 A= 2

Ay T | MR EEI RSB A TEZ EAERT A BT RE YR

fegm HOE R E B LB B A AE - B TP AR e i S ORaG HUE e
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HTEEHE B REESES > Vb HELHEHE SR EGE - NETH
A E IR URREN T E R - B sz ARG ¥ Donoghue 2H 4
KEHEETE -
(=) Mg EHAA
1. AHETINEERRORE R ORI EIEIL -
7N\ = 58 E F (Commercial General Liability) & 22 & & — &% & (£
(General Liability) & 7z 5 & {F:(Products Liability) —& 47 -
(1) —REEZMERER
A AP R A K= FEF5TT & (In the course of the insured’s
business) -
B. REA/MEIFTEC 4555 (Result of an occurrence) °
C. HBE=ABEZ/M{E(Forinjury/damage occurring) : {5EF bl S A
VSR~ NEPIRBCERR - MIREREM EEE RIS Rk~ A
(B Rk ~ IR - WS IRR SR AR -
D. #ifrbr AfCAEE 2 A F (T (Legal liability of the insured) : %
KA LT Ry(Tort) -
E. M%{E(To pay compensation) -
(2) EmBEEIMNER :

A, EHER H(Commodity article or thing)

B. #i{REm A\ EFr A RE2ed## (Left possession or control of the

Insured) -
C. 1aH#ifrbm APTELAS ~ did ~ AR ~ 4H8E ~ 2288 %~ (B3
HE s EH - (EE S5 28 (Manufactured, constructed, grown,

processed, assembled, installed, serviced, repaired, sold, handled,



D.

E.

supplied, or distributed) -

JEE i A FEFE (Defective or allegedly defective product) e

25 = A& /HF1E(For injury/damage occurring)

Q) FEEPrEE ZAROREE - Aoy Ry LU HHAY
A ZEffaREAEEE(Event occurring) - i ORERHAMR A S A R PRz 2
HH PREE AR RUERSN RS - frbe AERISERT - H

B.

Pt

WS A SR SRS A ] EE DU HEER I - R 2 (Long-tail)

B LR HGRES -
RS 1 37 oK AL (Claims-made) © 55 = AR RER AR Pofe &

A

PRI EEUE S AN ORI > (R EEREEEE -

B MRE A % ETA B H (Retroactive Date) » DU 6 & 2 (1 B8
AT FEE AT -
(4) PREEMRFCZ A PRFEIA(Exclusions) » frig A E A EIEERE |

A BRAEANREE - W RERDT

(A)
(B)
(©)

A IRHEE -
S HAFE PRBE AR OR ©
HHE A

A REIH

(A)

(B)
(©)
(D)
(E)
(F)

WerRbE NFriA ~ EHME - TR =AM E - AR
#Hi[H -

FZEss ~ B8 © 5o HART E IRIR LR -

FEan A [E] * S5 ELAR R PREE AR OR o

FEALbREG © 5o A HMURFE PR IR o

Weprb NEMBHE © JEE= AME » FERIREE -

#1295 (T (Contractual Liability) : [t B 173249 AR EA(T >



AR -
(G) ZIEETZHICT A M E R -
(H) S20i{E (Professional Indemnity) : 573 H A4 & (R (-
(1) 5 S HA e (R R L -
(O) BTRIE TR FrEEk « R RE -
(K) B - POBL - LS - BBy R | FIERLR

HiE -
(L) =i~ 508k ~ RETEREK : AR IREE -

- PR A EIRZ RS R

tRba A EIZ IR A B TAE EE Raibaorba A EbE - D Orbe Rk
R SR TE PRI -

REBER (S B FpE (Insurance Information Institute)47 51 2019 43
BUEBEAIAGE R » A FRIEAEERFREA S G E R E SR 98U
i8> AR RIE BN MBS A NS EERE S
PR P ALY S B PR RS — REE A (E 1) 5 594k 2011-2013
FEHURE S AR RIE F S B R R Z LA (A8 2) » 2 s (R
T EE G EISRA ZEEP s - SO & PR R T

FEan e (L

$12,000,000
$10,903,563
92019 Median (1)

$10,000,000 2019 Average
$8,000,000 §7,416,
$6,000,000
$4,000,000

$2,000,001
$1,775,759

$2,000,000
uuuuuu

All liabilities Product Medical Business Premises Personal Vehicular
liability malpractice  negligence liability negligence liability

1 JRBEAIBI A B R A 2 A S G (B R P B o i B
BERICE © Wi rba b T AREINEER ) bt g
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WRIERAL © T3R0T

Amount As a percent Amount As a percent Amount As a percent

of incurred losses of incurred losses of incurred losses
Products liability $1,140,230 72.0% $873,860 114.7% $1,166,236 75.1%

Medical malpractice 1,793,296 57.5 1,686,009 45.7 1,656,049 53.3
Commercial multiple peril (2) 1,896,935 37.6 2,022,739 46.0 2,096,543 37.7
Other liability 4,464,140 25.0 4,959,838 24.8 4,914,106 25.4
Workers compensation 3,087,836 12.6 3,071,093 12.3 3,012,719 12.3
Commercial auto liability 960,961 10.3 1,091,434 10.4 1,207,596 10.7
Private passenger auto liability 3,960,967 6.2 4,353,427 6.7 4,600,395 6.8

All liability lines $17,304,365 13.8% $18,058,400 13.9% $18,653,644 14.0%

2 : 2011-2013 Ffi¥ak S A2 ] o5 B IR Z EE B
BRI © i iriaEhe T AREINEER ) UiET g

FEOn R JEME - (R R 2 BLAY R (E(Liability in Contract) 2 (=1
FH{T(Liability in Tort) » F§ 20 SV E S S (T-(Strict Liability) - IYEASE (T
o OHEFRERDFEHELISE AR > EFREHELA G
(Liability exists when it is shown that the product is defective) - HESE R &
& @ (Unreasonably dangerous)ilii & 27525 (Proximate cause of harm) » ffij
BRI EANE P 7 B =J51H > o3 RliE T akatihlaG o~ T BUEERE ) R TR
WA BB | > F AT RE I RIRIR RIS RO b 2 B A (% > mTHEE

FklE 3 o
Design or Manufacturing Error

DEFECT

¥

Failure to Perform Physical Injury
(Loss of Use — Pure Financial Loss) (To People or Property)

4 v
l
4 4

E&O Warranty Product Recall
Liability Expenses Liability Expenses

3 ¢ EAnRE SRR Z AR NETE KOS B Z AT E IR (%

ERIPCE © M rba bt T AREINEER ) bt g



3. ARHE RS ERETE
RN B E R E R Z AT E A o Ry

(1) FffrE=(Technical Rate) : %5 & [F)H 12 SR 14 R BRb AL T ~ fRE N

FRBUFAIDEE  FoH B R EIR A TR A > B -

(2) THEER(Market Rate) 32155 e SRR )T MR EZ B -

Fo TSRS EIREHE B E VER > Wa G il e TR
%84, (Increased Limit Factor, ILF)ff:e: » RIS EERRAR A P RICA L
FRIREE THITHIIA ZEE - Z N B IR #E - DUE R A TR
AVERGT RS IR &R - Hat B (R -

(1) TIREIIGE ) EE AR RS
(2) RERIETEITE O RES RS ERA (BRI RA R T &
ARAE IR Z AR RN 1 i 100,000 S=ITiE RAAT LR
# > DIStEIREE 1,000,000 =Ty " IREEEIIAE
1 RKEE - (REMEE SRR (TIRAER

Wl T
=P E{ER4E$100,000 | FH{FFE%E$1,000,000
Z iR E S Z IR E S
50,000 50,000 50,000
75,000 75,000 75,000
150,000 100,000 150,000
250,000 100,000 250,000
1,250,000 100,000 1,000,000
=1 425,000 1,525,000
SR SLi=VS i

(Limited Average Severity) 85,000 305,000

BRI © s iriasEhe T AREINEER ) ET g



() & E - [REFHE {5 #=305,000/85,000=3.588 » /i HLIREANE S -
PRENARZ IR EIG I AEERBIE I - NEB LR - FFREEEZ
ZIRKERHE - MEREREROR > A EHE T HUS Z SRR BER Sk
b SERERE TR Z — RBRA -



= FRh T REMREE AR ) KERERE A FIERREE
(—) RIERIER (T A PRI & AT S e R -

1.

o S RO B i B B BT > s R SRI H m (RE R E - 48
FWiME ~ IREE - BRI SESE R o RS AR AR A REE AR 2
HATASATEY - DUl Bh e B eSS H 2 ey e s b e phEk - g
FENEE ~ B SRl ~ FREE N BT LAYRE B ZK Bt BUEHY N i
EMERE

2023/2024 &S AF 7.5%AVEEE R E T » (Eli e E B
(Free Reserve)iz: 2022/2023 &+ AEfEHI1 0.53 (E257T 5 4.83 27T - {4(+)
£ 7R (Solvency Ratio)ii i 5 2229%(2022/2023 Er3H4ETE B 200%) © 13
00 & O BhEHS R ERUR B R W~ MR S [EE & & SR
REHGHIIERE P - S F 4S5 A% (Combined Ratio) {7} 2
106.69%(2022/2023 & =H4E 1 £y 106.73%) -

IRl e 2023/2024 EE S AMAHIFEE RN > 2024/2025 {REFEE RS

Ep 2 (General Increase)iiE f& A 2K 2023/2024 A (10%) ©

() EIFEHERE TS EN

Marsh BRR Crbm &8 AT o A =] NiFRe R E R ER - RS T oM

il % P RERSE S 2R - MRRZ A F] 2024 41 4 ~ 5 AR nM e PRz
Sortriles > NFRe IR A SE ORISR LA T~

1.

ZREEI - B — M CRB iy - s 2024 R —F E R R E
JIREE 5 HERR R SCARBRENSY » 103 0403 MFE S 20 85 3 L Ll |y 2R fy s 3
SRR o R 2024 N R A LT IR Z A -

HRORERE © 2024 F5H—FREEIAE ~ Frins frbe s K ERAEA
(Managing General Agent, MGA)fg{fkHY&E2 5 41 & (Appetite) FIHT HE 2K P

EAc(Capacity) » HESE LFEEPArE@ERFETIE T HREHILE
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(Placement) (& -
3. ERIFN

f{<#8 Marsh Global Insurance Market Index &} » 2 ERPEEIRIEE %
(Global Commercial Insurance Rate)js 2024 ATy fuliE _Fik - AE4E 1 T 6E%E
R PRIG5> s E SR & ORI e R AT = (R R PR
2024 FH—FTE 2% - (2= B A frlg A 55T T R e R
FE RIS EUE bR IERE T NI - BT = FE(RE R PE F R 555
FrLAmUE g - BORbR B AR R T - ITVUSRRiE Ry 16%~25% (5525
4)

Asia China Hong Kong SAR Indonesia Japan Korea
7% 7%
5%
B ———————— JEE— NN NN N
__'-'-'-_—-'-'- e el 1 _1 B
-2% 2% 39 -39 -2% -2%
4% g% 7w 6% 4% 4% 4%
Q2230323 Q423 Q124 Q223Q323 Q423 Q124 Q223Q323 Q423 Q124 Q2230323 Q423 Q1 24 Q2230323 Q423 Q124 Q2230323 Q423 Q124
Singapore Malaysia Philippines 'Taiwan, Republic of China Thailand Vietnam
(R.O.C.)

25% 24% 24%

19% 19%

2% 1%

1% o
T - . T T T |
2% 2%
6% 7% 6%
9% 1%
02230323 0423 Q124 Q2230323 Q423 Q124 02230323 Q423 Q124 Q2230323 Q423 Q124 Q2230323 Q423 Q124 02230323 Q423 Q124

Note: Begir n the third quarter 2023, insurance rates from India are included in the regional India, Middle East, and Africa (IMEA) sec

4 : EEH LA R TR (£(2023Q2 F 2024Q1)
ZORICH © Marsh BIRS (R AR4T A A F]
S ST B B i (R BLBEITT 25 7Y 2024 4E 45
T 1% » HEIEI A ~ 258 - SEE RENE S N2 SR E R
R EEPE R S MEERERMEE s £
DUBE B Bl o 2 18%~28% (522 eE] 5) -
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Asia China Hong Kong SAR Indonesia Japan Korea
8% 8%
5%
3% 3% 3% 4%
2% 2% 2% % ™ 0%
N o —— | ... T
% 3% -3% 3% 4% . 1% 3% 3% -3%
7%
Q2230323 Q423 Q1 24 Q2230323 Q423 Q124 02230323 Q423 Q1 24 02230323 Q423 Q124 02230323 Q423 Q124 02230323 Q423 Q124
Singapore Malaysia Philippines 'Taiwan, Republic of Chinal Thailand Vietnam
(R.O.C.)
28% 28% 28%
20%  20% 18%
g 0% 8%
3% 3% 3% 35 f
0% 0% 0% 0% %
S |
-3%
-6% -6%
8% 10%
-13%
Q2230323 Q423 A1 24 Q2230323 Q423 Q124 Q2230323 Q423 Q124 02230323 Q423 Q124 Q2230323 Q423 Q124 Q2230323 Q423 Q124

Source: Marsh Specialty and Global Placement

5 oMl i E OR b B R 81 (2023Q2 = 2024Q1)
BRI - Marsh B fRig e A A H]
SRRSO T - Marsh A SIJRy S HFY 2024 £ 6 HEFTe i =
A EE ORBR A PR A R > BT
1. fE3E 0403 #hETR » EIREREHERTEIRIIEIN -
(1) FRCHBEF HABEERAFSF ZERE > BRRIER
0%~10% -
(2 FRCH BEFmEEEERAF SR ZERE > BRRIER
10%~20% -
() HREL AR AR OR A S SCRF 2 BIREE - ERIE Ky 25%LL
o
2. RERBEREN —RMERBERES AR SES/ D REMREZE
FEIME -
3. HplESG & - A FEATE ZRE AR R E B H - PN EE
A TR ERRNNESE > WERRBEA N SV RFHER %R
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AR -

4. ARIZEERNER A E RV ER L B BIEE R S G EETA
ZIEE - AN E E RS E A R e~ e 8 Nazh
FEAZ B R NTRFIR A A SIRAT I FE Orbs AR R AE T -

(=) BIFEHERER AR ZE (Allianz ~ AIG ~ Zurich ~ Sompo ~ AXAXL
TM Kiln ~ Starr ~ MSFCIL ~ Canopius ~ SCOR -~ Chubb) :
ARIRITRE Ry o SR A FIATHRE R ~ B RG EWTR E M S P
FOrba A =R O 2R > PTRITRSC B FIO i - R R AT
1 EITFEARN EE DR b R A ZE A R SR BRI - B PRGBS

2. FEARNFIRKEARHFHRERITRETE -
3. EREALFIE G 2 3R R T IR R -
MaE R - SEEHERE A FIZ R A S H RN SR EE - Sl
EEFTES R BOORUE R > WS P R (Rl e oA TR T i e oK S Pl 2 ]
o DUEEEREORb TS &, - THRHRSEC R T

AIG Asia Pacific ® AIG A 8 FEANRHEEHIL T » AFERREER
Insurance Pte. Ltd, EFFEREIR o MRS B S iGE (5 (Technical
Singapore Pricing) -

LN = ® FHUmATEIETEENME - EEYETEEEEER
1. Mr. Tilden Goh EF S ERE T RS -

2. Ms. Doreen Lim | ® FRHK K Prba e REURAEI A T A F Y - =
R Ry I R SRR R AR e - 1T HOH A FIR SR
B RS RELLOE - RRREREERERS -
e NN TN S A Naap
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Allianz Global

Corporate & Specialty

SE Singapore Branch

N
1. Mr. Chee Chaing

Lim

HAEREM 2022 SRR AT ZE FR IR PR
HUABTEN Z Boie

Zurich Insurance

Company Ltd,

Singapore Branch

m g NS

1. Mr. Shaun Lim

2 iR BB M & (R B FOR ORMGR AT 38
Zurich 3R § FTF N RERESZ0 BT - Zurich
BT O SRR (L L b B A i T S I A R - -
B 2024 £ 7 H 1 HIREREN:  ZEHIERIE
i 0403 H17E K48 » (BRI TSP Y -

sk HUH A FIR K ORE RS IR EL IR 3 AR
L ELRSELG] - ML LB 50% » Zurich AR
A > RIEENIE Ry R 6 U B [,

Sompo Insurance

Singapore Pte Ltd

W g AR
1. Ms. Vicky Sarjeant

2. Ms. Dian Paramita

F R A M ERRIEA R R AREZ Rz
B 1R R R IR bR B R B B R IR
{4 e R TR AR B IR R RN 8

SO A F) R S ORE BB RE LB 47 - FRE TR
HEELESLLE -

ESG T » Ul A EITIE VBN 28 & A
frE LRE R EE A E] -

Sompo H Fil/s A5 R IR S —F 2 fRE
T A FHR R RO TR R R LI
G
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AXA XL Insurance

Company SE,
Singapore

m e AR

1. Mr. Robert Elliott

2. Ms. Jasmine Wong

® Y 2022 FARMIOK SRR - SRR
RESFIRHER D - TR Oh A SR R AR TR
BEE BT AT A & A1 LB

® FEHURAEITFV ERBIRLNE - THINERE
RGN AR AR AT R R IREFAE
H A5 R R ORI i — 4 2 fRE

AR > SPHITE R OREZEES

S SO%RY » F/A T BB -

® i AXA XL ?

Tokio Marine Kiln

(Singapore) Pte Ltd

mBg AR

1. Ms. Jaci Eng

® 51 Zi% > R EE MRS - TH
IR SEORIRE R BT AEIRFS IR AE] -

» A BIRE AR TR
REMERTH [F] b = &

® TM Kiln "R {RH VAL EE A RE 2 I e frba 4
% MEE WAL B AR LIRESR B R HAY AR AR
tr BRI RERFERERL A 4y - 2 TMKiln HH
ol LR s

® HAI{s A5 KRR — 5 2 fREE -

i 0403 Hh =

® 3t ESG idEl sy

Starr International

Insurance (Singapore)

Pte Ltd
LR N
1. Mr. James Wong

2. Ms. Ebelle Lee

® 2024 4 4 HuyEfmEEh{FEs - Allianz Al Swiss Re
R\ AR T ot 2 ) 9 JRB T B A4 T IE T AT
-

® Starr THFFTHASE R RS A i
By EE o

® EE I TS TR EE T B
PR AT R BT

A B fRbe T

THHEAR SR IR
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® Starr FFBHBREEE R SR Ol A S IRzl (R 220
PRiFEE - MR ERRRE RGN -

® Tl AERITI E MR 2 K K IRRIREE A & R
[EEEFEH L EFITiEE E 1.5 (83570 itk

Ea i 20~30% o

Canopius Asia Pte Ltd

mBg AR

1. Ms. Johnny Kim

® Canopius JES MM E BT KPR E 4R - K S FF 2
B RE TR S S TAE IR R - 1 H AR REEL B4
N e

® Canopius A FRAVIER RAFZ M H S8R (K2 3~5%;
2N EEE G 25 H AR EE A ST 25
s[E AR EEER e EAEAE R  HEEMEK
SIS JoR g 2 JEE S PR RE R

MS First Capital

Insurance
_ RGN =
1. Ms. Priscilla Tan

2. Ms. Jerdelle Ma

® 5Lk 0403 HiETR » NATHHEE RIS - 1))

P R T RS B > THIIR GBI 2 RIS B R AT 4% -

Scor Reinsurance

Asia-Pacific Pte Ltd

- IN=E
1. Mr. Steven Sim

2. Mr. Lin Hao Soong

® R35 U F HURr 2023 AR R A e
ARAZE R R E LR -
® mRBECRIRIAR Ky 12 {8 H+12 il H Z i (R

Chubb Insurance

Singapore

mBgA

m)

/ H

® HEE MG NMEATI IREEA
i B IEMER & EEE -

NE] o JREEGUHAE] T
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1. Ms. Jasmine Tan

® TR R R A IR DR AE - FaE A =R
(AT bR T B R, - DU AR PRZE T

® R CRbR M R 12 {1 H +12 {18 H 2 18 {5 H +18 i
RZ M ERERZE -
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2~ R

AR AT IR Marsh BIPE ORI EEAC A8 I o322 =1 R Allianz ~ AIG ~
Zurich ~ Starr ~ TM Kiln FEXZEEHERRAF > EREREVE - KREREZ
G ERNL ~ ORBRE AR RORAGHEES - DUSUR R & o 2 = 2 Orb PRI 22 2 PRl vk
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