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('Top Ten Geo-Political Risks source: Blackrock February 2024 )

1. Major cyber attack(s) High
2. Major terror attack(s) High
3. US-China strategic competition High
4. Global technology decoupling High



5. Russia-NATO conflict High

6. Gulf tensions High
7. Emerging markets political crisis Medium
8. North Korea conflict Medium
9. Climate policy gridlock Medium
10.European fragmentation Low
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(US-China Comparison - Macroeconomic Conditions )

_

GDP and 2023 growthin ~ $27.36 trillion (+2.5%) $17.52 trillion (+5.2%)
real terms

GDP per capita Q4 2023  $67,513 $12,621

Inflation rate 3.2% (February 2024) 0.7% (February 2024)



Unemployment rate 3.8% (March 2024) 5.3% (February 2024)

Fiscal position 2023 $1.6 trillion deficit (6% of GDP)  $564 billion deficit (3% of GDP)
Gross savings rate; 18%; 46%;

personal savings rate 3.6% 36%

External balance as % of 3.8% in deficit 3.2% in surplus

GDP 2022
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(Policy incentives from PBoC and local governments )

Options for new Authorities
policy incentives Issuers

Green banking Encourage banks to scale up PBoC
assessment green loan
Decarbonization  Provide low-cost funding for low PBoC
facility carbon projects
Interest rate Incentivize banks and issuers to Chinese local governments
subsidies issue more green loans and green
bonds
Green project Reduce the cost of green loans Chinese local governments
guarantees

BEROR - bl g\ E e L

(=) G0k @R
FEPEME EET > G0H2021 F 22 Rl Sk Bk S il = PR e - e
FKE SRR o B% BRI R KIS K e Rl o SRR Ay e -
IR R BRIk O R B ER  EREIR e A S T B PR A
H AR ES - HIE 2R VBRSNS IR | IFEHIER
—  ASHEAVAESRMIESR > MEBEEEHNE  SNERE - &R TR

BURSCRFFNE 5 SR 158 58T BT 50158 g th &R AS R RE TR Y SZ
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Ff o Em HIRR IR B ERNUK SR ARG [T -

(=) F[E454E7Z% (CGT, Common Ground Taxonomy )

AT > BREE ~ K 2 25 {18 [ SR ATt 6 0 4 0 €7 8 <
TYREAE > BFEAE BUB NI E 8 E A — BV - BIPR K RT
& (IPSF) - BUEHA AR AL [FERHRE TR/ - B & (" 4[5 3 55
"

St [E] AR STEE S AT B SRR P B K e 3 AR 7 AR AR - i
2O SIS [ERE - B SR BUARIS — B E AN - LEDBUEAAER
8 P2 o € <2 L E s D REE N AR B 2785 > 1 A Ry R A 8 5 ) e A 53 0%
TEMEEE - AN RSO ERAY SR ~ @i 5e%" (green washing)
JE\fg > (e 2RO ERENERORE) °

G A RHTHA
( The second version of CGT)
Sections [Categories  [Activities |

C2.1 Production of smart grid products and equipment
C2: Manufacture of clean  (excluding batteries)
energy technologies

C2.7 Production of fuel cell equipment

C3: Manufacture of clean  C3.1 Manufacture of key components of new energy auto-
energy vehicles and parts  mobiles and its industrialization

C4.1 Manufacture of equipment for the recycling and
harmless treatment of food waste

C4: Manufacture of recy-  C4.2 Manufacture of facilities for resource recycle and re-
cling equipment use

C4.3 Manufacture of equipment for the recycling and
harmless treatment of agricultural and forestry residues
C5.3 Manufacture of energy-saving pumps and vacuum
equipment

Cs.5 Manufacture of energy-saving hydraulic and pneu-

matic pressure equipment
Cs: Manufacture of energy- )
saving equipment C5.6 Manufacture of energy-saving blowers and fans

Cs.7 Manufacture of high-efficient generator and genera-
tor sets

C5.8 Manufacture of energy-saving motors

13



C5.9 Manufacture of energy-saving transformers, rectifi-
ers, inductors and electric welding machines

Cs.10 Manufacture of residual heat, pressure and gas utili-
zation facilities

Cs.11 Manufacture of energy efficiency equipment for
buildings

Cs.12 Manufacture of high-efficiency energy-saving heat
pumps and cooling/ventilation systems for buildings

C5.13 Manufacture of high-efficiency light-emitting diode
(LED) products and systems

IO snd (el FF1: Construction and reno-

. F1.1 Construction of new buildings

BERAOR - I g R\EE L

(1) 8 BRMEDS -

B RS R = PRI (R SR R (R E S > B AP a3
oA - S EEREESMCHVEETH - RE#E S8 - FERA
FRTESGT AW 74 » ArEBRes o ra IR A AenE -

Sy ERIEZR T - FRISEERGSN - BEHEIEE - BEIBCR -
TR TH ~ B F AT DUAREL - Km0/ BN B Y18 T Al
FEfn 0 T ERERT T IR A R o RS & o HECDAHRHAYRIRT A an < RS
HE SRR A PR - BRE - aHEEEE - RlR MG SR
MR HUET RS A PR IR 555G -

(F) KEEEERE SIEEZE S ( CASI, Capacity-building Alliance of Sustainable

Investment ) :

CASI PR2024F R E B A FEE ARG EXRE) » HEERILHER
PR IL[E SRS - HEe 1 H Ay R B B AT 5 /4 e TP B R ATk I & H
W E = AN JTERMIFE IR - CAST RHEBE A EAYEE 11 RS
B EHEREIIEE - 4 L3RR - AW GBS EEE - %
SRPESE T RS - BIRAAS - DRSS - AT S0 RIARE S
HHAERFZERENNE - 220304 - CAST 5 T#] fyr ST A1 8 i
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