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Group at a Glance Datchi Lie

Corporate Value

Market Cap Group EEV TSR
¥3.1tn ¥7.3tn +77%
(as of September 15, 2023) (Apr. 2021 - Sep.15, 2023)

Group Assets and Profit Scale

Consolidated Consolidated Group Group
Total Assets Net Assets Adjusted Profit Adjusted ROE
¥61.5tn ¥2.8tn ¥184.40bn 5.0%
Strong and Stable Financial Soundness Ratings (as of July 31, 2023)
ESR Consolidated Dai-ichi Life Holdings Dai-ichi Life
(Economic Solvency Ratio) | Solvency Margin Ratio AA' AA AA_ A+
226% 704.1% (JCR) (R&L JCR) (Fitch) (S&P, AM. Best)

Figures are as of FY2022, except where noted a
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Group Mission, Vision and Values

Mission By your side, for life
Vision Protect and improve the well-being of all
values Dai-ichi’ s Social responsibility Charter

(DSR Charter)
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Timeline towards the introduction of the new regulation
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Tentative decision

Final report of the Finalization
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Average ESR Market information
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(sole) 204% 212% -Gyt government bond -
Nonlfe - interest Syear  0.94% 067%
3 0 0)
(sole) e L us Oyear — 234% 1.74%
government bond
interest Qyear  245% 241%
Nikkei Stock Average 27.821yen 29,178 yen
FX rate (USDIJPY) 122yen 111 yen
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Results of Life Insurance companies

(In billion yen) FT22 | FT21 iti i i
_ As of Mar 2022 ‘ As of Mar 2021 | Change Comp 108 copital ey
S

ESR 204% 212% -8pt Cradic, o
Qualifying capital 66,201 65,621 +580 po—
Required Capital 32418 30,941 +1477

N

of required cap

Life insurance 17,030 15,596 +1433 1
Catastrophe 802 800 +2 Market, 53% —
Market 27,079 26,126 +953

Interest 7.238 8,357 -1.120 2 Market Risk Life Risk

Spreads 1,599 1,361 +238

Equity 15,036 13,916 +1,120

Real estate 2,670 2,426 +244

Currency 10,339 9,883 +456

Asset concentration 1.346 1,229 +117
Credit 4,537 4,568 -31
Operational 1,594 1,628 -33

1) Mainly due to the change of stress factors
2) Probably due to the decrease in duration aaps between assets and liabilities
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1. Future cash flow 2. Scenario 3, Simulation
e Rates  credt

* ol oy

» A

. ! Pl FRB

: GDP
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FE—daffHEARIAKERSE (P kX - BEMR - T
ST R R BB S ) RIS -4 S BB 4R 1B 5 e A 25 (ESG)
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(SAA) BIPREREAREMHE -

Long-term Macroeconomic

(Generaﬁng Financial market Scenario (10,000 paths) ]

Use ESG (Economic Scenario Generator)

Outlook with long-term macroeconomic outlook and historical data for decades
2 Long-term Economic Outiook
Generating L EY
Macro-economic condition & Macro-economic condition Financial market Scenario
Financial market Scenario (GDP growth, Inflation etc.) 4P (nterest rate, Stock price etc.)
" ~N
Computing [Economic Value of Capital (Surplus)], [Capital under Japanese
Balance-Sheet accounting standards]
Simulation (Economic value basis)

Viewpoint of increasing corporate value, preparation for the future regulation
(Japanese accounting standards basis)
Viewpoint of securing profit and soundness under existing accounting standards

- Economic value basis
- Japanese accounting basis

. >y
7 ™
N Decidin ng-term Portfolio
Choice of Objective: Maximizing MEconomic Value of Capital (Surplus) J
Strategic Asset Allocation \_Subject to: VaR of [Surplus),l Capital under Japanese accounting standards | )

at ¢ BRI ¢ FALIA
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5 e

H Corporate Functions ERM Committee

: Actuary, Risk Management "

i Business Units i

Individual insurance, pension etc.

Investment

Investment Planning Dept.

Analyst =
Economi
Equities, Credit, Asset Allocation DD

DL Research Institute

Security Division Loan, Real Estate Quants
1PY and Global Fixed income Corporate Loan, real estate,
Global research Equities and Alternatives structured product etc

DLI (USA), DLI (UK)
Back-Office
Administration
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Financial Technology
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Assessing Damage and Loss in Agriculture /% Upcoming FAQ report

FAQ's methodology - 9 Main findings
Y o

Production loss by region and per disaster, 2005 - 2015
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m Drought
30 u Extreme temperatures

W Floods
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W Crop pests / Animal diseases / Infestations
10 u Storms

B Wildfires

Africa Latin America & the Asia
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Updated from
[ Changing over time Diaz et al., 2015
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