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PR ORbR TS BIREEY(Treaty)RIELY S%~10% » PrRERRIFRECAE » K IRERE
R = - MR R AT BRI AR R AR SN T Rt SIRE R IR &
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ARANEIRA TR ERRE  TING SFe R (EE L RED) T ARE
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" RANREEL ) FHEEERRE - HEERIREHERER » BB RE A EE R
EIERES)  BEARBEANRE AT ERE  FRRKEREEEHEZE G EZ " e
MRt AR EM SRR BRI E RIS ) SHE - Rl E 2 IR AR
155 ©

MFEREE R TIGRER - B3 - BRI AR EE A ERRTE
RyE %5 (Hard Market) » ORERCAANETET 5 Bl Orb 55 SR 7 b 8 e e 2
H A B et s irbn A El B R EaE D8RR - FRSRE Bl ED - A bER
Frm s EEER R ORI ZE K ORRRTECRST » S R (IR R A Orb s dsr « AL - BRIRSSFEOR
b TSN BIARACGE B 38 I B R\ B B it~ PVERAR T - R B Y 2 SR(E Ik
R B A KAE - TR BB ORI A SRR RN & -

PEZER nr M <l fr b TS BESH - B8 » 707 Aon BIFEIRIRAS4C AN A F] K Zurich
Markel ~ AIG ~ Starr ~ Allied World ~ TransRe EFERIGA ] > #i & A KRB T
SRR B - TS &I A A S IR SER SR AL - DUEHF S R
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1. FF Aon B IRIBESAC A AT Z AEJR RIS EFT Mr. Lee Boon Yun (&4
B%) ~ Ms. Candice Low ~ Mr. Glenn Chan > 5 EUPSAE TR PRI T S Emci iR
MR EE R TS EFIER -

2. FFg TING 4reafrb ) B B ECRES 2 B RIE AT Zurich & Markel (F45
WIT) » BRI T35 B i35 S MR R B T(E RS S5t RIAARUBIERE 4
RSN R (BB G - (REHERTSE - ARIEEES ) #EIT00
FHHEARN T Z K ORERE
(1) Zurich : Ms. Christy Yeo(ERSIXIRA - LIFREIRESR)

(2) Markel @ Ms. Aminah Sulaiman(#Zfr A -8 ERFERS) ~ Mr. JTinJie
Wong (Fxpr A - [ 5 EERR)

3. FFE TWMEMRR L K TING ARk B EVE R B R E] AIG K
Starr (ZEHAT) » BEREIR TSN - STERIS SAX REASERZR » AN H]
TR AR 2R R SR S R R A SR RS S R B [ > TSR R e
(1) AIG < Mr. Tilden Goh(uiMEEJERH4EES) ~ Ms. Doreen Lim(fZPr&EKE

H-NFRETR)
(2) Starr * Mr. Sean Chen(niHEHITE) ~ Ms. Jocelyn Liu(F%fRA)
Mr. James Wong(JE\fz 28 TAZAT)
(Z)I12FE 11 H29H

1. 7& Aon Bl IRIES4C N AT Z EECRRREERFT Ms . Grace Tan~Ms. Sophia
Loon » SIS O i 5 i L R B & B Prba i S S (R E L

2. FFE TING &rafrbay BERER ZAERRAE Allied World ~ Starr Jz
TransRe (HEHAT) » SORAERE AL IRIETTSE R  KIREREHEES - ik
barford ~ T REEETE RS RAZORBREAE - S8t EAA T RARFLEE
BAIREARAR S A TR » A AN R R SR -

(1)Allied World : Ms. Cheryl Chong(FZffA - oo K& E{EFRER)

(2)Starr : Ms. Yen Yen Lai(#%frFE) ~ Ms. Choy Pui Yee(#ZfEA)

(3)TransRe : Ms. Wong Sheau Wei(#xfrA - i KEEH(EIRIRZ 556 )
(M) 112411 A 30 H : X2



— ~ Aon BUIRPrbm S A EI S0 K FEM

BPE ORI AR 1S ~ BB ERNRZE - CRHEEL > 1%
Lloyd" s Syndicates EUERARIFEORba A SIUL I nE M AR - & RTINS
SCEBTFIREL - By a N PR bR 2 PERR [0l L (B S A, - ZR T
ERFRAIE > CTHEBEENRETIR  ElEA R - MIRRERTERE - 22
FORER 2 PR U (B RAS - Aon BRATET BTN T ORER 1 E SR AT ] LI ISR F 8¢
B o BAGORb TR AT
(—) RN EIREE ARG Orbm T ENRE » 5% NE 1 -

Regional Trends: Asia Pacific

Market Dynamics
& -
N\
Overall Conditions Pricing Capacity Underwriting Limits Deductibles Coverages
® Soft @® Down @ Abundant @ Flexible ® Increase d @ Decreased @ Broader
Moderate Flat Ample Prudent Flat Flat Stable
® Challenging X +1-10% @ Constrained @ Rigorous @ Decreased @ Increased @ More Restrictive
& +1-30%
@ >+30%
=X . N [=] A =] ES BN .
1+ o prbg 5 s BRI © Aon

1. fEf&(Pricing) @ “FHIHRIE 1~10% - EZ IR M EREEH(ECRE > T E
FREL LTS © BRI = R 7 5 (JIRE TSR ) ~ FBRACER AR ZE - RIRK
E(Natural Catastrophe)BRfEtR S > BeAEMRIEE20E 10%~25%2A
I

2. E{REEE (Capacity) * M E o M EIRER (S RAKE) - Ik
REIE R E ORST ©

3. #ZPr(Underwriting) : RREREME R H IR M ER B R TR 2 IREE
F]Oh  BBRZER] ) B - BRI FARK LR A E - IRREEAE
HIRST > TR NIRE TR ZRER S ERREGAEEE RS -

4. FEEMREELimits) @ MEREE » RAKEZ BERERI - 2023 FRELK
2 H - HHANE R A et frbs K48 58 (357t ~ 9 H auit:aripa g
PRz 818 13.4 (83570 ~ 9 HEONAE SRR 5 [B357T ~ 5 HFRAHIK
BORBRIEE 5.57 BSE7T(ANE 2) » SIaiERZ S ~ 55 B5R M fe 4
PE R SRBEZK KSR SRS il SR T R SRR BUE S s A
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Prbz Bl IRGE R ERER > & EIEERIRR K EE -

Economic loss

Turkey and Syria EQ Feb. 6-23 Europe TR, and SY 45,000+ 5,800+
Sequence

Typhoon Doksuri Sep. 24-31 Asia CN, TW, and PH 20,000+ 1,340+
Storm Daniel Sep. 4-11 Europe GR, TR, BG, and LY 10,100+ 500+
Italy Flood/Minerva May 12-16 Europe IT, BA, and HR 10,000+ S5+
Argentina Drought Annual South America AR 9,200+ 257+

Table 1: Top five costliest economic loss events (millions USD) in 2023 (Q1-Q3). | Data and Graphic: Arthur J. Gallagher & Co.

202023 = QI~Q3 &FHEEARI IR Z REHEMH BRPKIE © Gallagher Re
5. H&#H(Deductibles) * AN - PrRERTH SRR H QER(E - LU BB
RS RIAE SEFTE 2 e -
6. {r#E (Coverage) * MFBIRIE « i L3 ~ IRITEAYREN B ARSI
PRI -
() a I E A TS ENRE - 5% NE 3 -
.Regional Trends: Asia Pacific

Product Trends
Directors and
Automobile Casualty/Liability Cyber Officers Marine Professional Property

Market Conditions

@ Soft
@ Moderate
@ Challenging

3+ ) {18 e T 55880 2% FRPRIE ¢ Aon

1. AELREE (Automobile) : A& - JREETHISRE K AN - EREREMIHY - 778l
TRENARR @ BB EEWRERZTEEE K ORBERRA BT - i
W& EL AR &S R B0 ORbg T 5 RO AT -

2. EfEPrkE(Casualty/Liability) : ‘PA2 - SR IREEERE LA BT (Rl
T RAE A B - MR AC ORI S M R AR - JRIE 1%~4% -

3. EZLiRbg(Cyber) @ B o THFEIRIRTS EHEER - RESE R AE]
BEARORAE R UM L5 R 0K » B AR RERNE - 5%~ 5% °

4. HEEBHEMEIRRR(D&O) @ BFER - BIHEAE N RIFSEAEHZ TGk
FHEGIE > SURIREER RBETHMEE » EATREE - 10%~0%

7



5. BLEfREgEMarine) @ VA& - MRS ORIB RGBS RF HE R TIE iR A
PR E (P&I Club) A8 FC il ERAR - IWEBRAFHNIREE &
VIorba (R AL SR R R I - HERFEF -

6. EFEFE(FIREE(Professional) @ “FAg « ZRHERCASTIZES ME s & N2
¥EBTRETISFEES > TR IREEFFERT » BFRE LR
BET]

7. WELREE (Property) A& - FRASHTROR RS, - WHE (Rbg i B 18 E
skt E (EE R EERE) AR EZE AR 2 R 2N
JEURE » ATSERFOR ST AL ORRE R » AR PRIRIF R R - SR Kb 2 Prbs e
i 0%~10% 5 &K S < PR 22008 10%~25%LA E

At OREE T S SATEIHAEAE 2 2024 5 HETTEM 2024 FHRE4I(Treaty)

TRIEEY 5%~10% - PREGIRIFAREAE » R iraE ElRETE S (R EBRIN) - MERIPRE IR
b AN AN ZEE R - FEkioNER 2 B RER A > 40 AXIS HiREA
H](AXIS Specialty Limited) » {5 /31T " ING &r&{rbe | B b 50F FRE R Z
BiREATE]  THETRY 2023 FEHHFIISE - R AR EGERRRZESE  (HRE2
I EERE B ORBR A B f T ZUABEEE - Aon AR AFAHAML A Irbg A FIHR (L
AREELLB > DUEHH AXTS FORBR A B Z R fRZE T
FENEERE TS EE > Aon il RBEAESERE TS EMEAER RIER
BREE » PRE DA AR S B (R R PR b T35 » T PR P b T 25 5 A PRI B
F o HEAR - B R ESRA ETIPERE  BERET - SEEBEEE () (R
TG RE /K AEZTEREMR A - 2022 TR GBI T 520 e B s m s 2 W
BAERER TS - B IERE JIBRIE - X ORREIEORST RS - = R (R PR P O = s
FE R BER IRIR 2R IREER - #UEREZ BRI A TR Z s B &8 - SRR
IREEEFIE 2 (RIgriE » BORENERPEIR - SRR THITR EE 2 2024 4 -



1]

- FIPEF R A TN S4E8%L (Zurich ~ Markel ~ AIG ~ Starr ~ Allied World ~

TransRe )

(—)Zurich B {# 2 5] (Zurich Insurance Company Limited (Singapore
Branch) > T Zurich) ## ZURICH
1. Zurich #HEREEA I LEAARM BRI PRl /AE] - SE S IS 7=

FEERR - selitrbs ~ TARORE 8 EOrk R IEF (RS - #E 28X
PRIESE ~ BEERIG CAZAT - S 2B RAE  SOrBIFEE RS Ry S&P
AA - BB TING S & trb y 208 BV E ORbs E RS A OR A 5] - AKRELE 10%

Zurich THHH 2024 FRIFEFERTTSEEEE E(of fshore) A TRl H 47
B i BmEER - THEREE A LIREREREE

BRREARER > MRS 2023 FHLR - St EEHAK E (natural
catastrophe) M EBUSEE (political risk)ZF & > NoijApEJRREE b
(onshore) ERIEZER » T EEGE = ERlEE -

Zurich SRR EVE IRl g R (risk appetite) /@ EREIR LI
(upstream) S 15 Z UM & R HAHBA R - 80 B K IRBRE &
(offshore pipelines) > HAMEARZEFHAF RFEBEFAHAFZK
IRRIBIRE SREE -

Zurich fRE EAUERIRET - EEAGRBIRE SSRGS E RS - Df
A FE RG] > RIRREN (58 2 5K B S A O as it e SR MBI | B
&2 b E PR EERd (isolation valve)B[fjgf(anti-corrosive)axst fH:
AR ~ B R BB E A (Pipeline Inspection Gauge,
PIG)BTHR S IR E SR = - SIE R E ISR H BT EE SR

R LASE B OR8> AT I ERZAR (inflation) s R BEEE [ - JHE Y
NIAZOREHLEEEE - HIRACA G BT RIAARIBEBIFEE -



() Markel Hf&FE/ 5] (Markel International Singapore Pte. Ltd. > TF%

Markel) il MARKEL

l.

Markel 4EEBE%AERLESEIEIN(Virginia, USA) > SHHSHTIE « B
FEARPE e ~ EIJE ~ P B R R s & 5 L o A ] o B 2L
(Lloyd's)&1E » BB AL E OSSR TS 2 R &R » LS HiEI RS
W B Orbe ~ gElR Rl - TREORER 8 LORkR - ERFE R TR A
RS BoEER SRS R S&P A > Bk TING &#&thke , 28 Eif
FEREERAE] » RKBELEH] 10% -

Markel BEJREBIEIRIGEWNERE 1.5 BFET(EBIAEH S EEEIR i

EBRBREETE 3 (8390  MEEIINRAR KA REHE LG R

bk e - TERE bR LEt - R OREEREG ~ A CIRRRRES Tt ~ A ~ B4R

it 240 R EE el R mERERE > TR SRR IR

f&(Leader Quota Share )= AR {Ri% (Excess of Layer)¥#(E - H 2018

R BN A T RAR SR E G ERRE - AEERE PRt Eif

P Rz R e -

Markel THHEA 2024 FEEIFE (FF) Prbs A B 2 FERE 4 (Treaty ) JilE 5%~10%

HAZ KA ~ BAECE - DIEEZE2 2 Hirbn N S SRR IRa

AJREIAIES < B A K E RBUAE Rz 2 BRIRiE T -

SHETHURATE] TING §Fa by | 208 ERERE > Markel FIFEEAT ¢

(1) BEFHSEIRERFERTSRK -

(2) HIERRGIRESGHETE RS ERRIE N 0 - el R TR
ARG R T m DA I ORIE GRS ESCHEY 6 (Bt Hi8E
FEECERE )

(3) EFRFUHAESIERA REGETEERMGIEE - IR (F) IR
BN T RS s T R BB 2 1B K » WS IR E BHEL B B Rk -
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(=)AIG LR/ E](AIG Asia Pacific Insurance Pte. Ltd. > T7F# AIG)
AlIG
1. AIG B 1953 FFAH IS L s MARED » Ry & i R IR A 2 — - $2fit

HHE K Bk HAE I R 2 2 TSR oK mof B (E T By SéP

At RIRFEHUHA SRR E (M PERECEEHFNE » Bl " IR

Ko VING &ratrbi g e B EE IR 2 A& IRAE] - DAEEFIEFORBR (Quota

Share) TEAEREELBI T B Fs 6%k 7. 5% -

2. AIG T & EBERIFE (FF) (Rig TS -

()L EERE TG EENESR R EREE - ENRBEAEDURES
HEEE M (primary retention)F A B FEIREA - HIRE
DL AT R B IR R S OB 11355 » IR(E AIG SR RHGE
Orba i - B R ORISR ST R AIE ~ JEERE FE R L% » DU
TERUHET & T 2 (REEHE -

(2)2022 FHEBIEERBTTSREE AR - R RE SR BT
FRZE  EREH FREE SEE B () (R S iR KR
PERETER » 1% 5B (RIR TG e e e 5 25 Bl s 45 - el
HRYERE BRI - B AL ESE S S B R R SRR 3 L IRREIE R
SPEGE  SOAFURIE S A B W (EEEEPE R SR 2
BB IR BT fRE R -

(3) B G EREGE TSI IR R BB R I B AE RS E » s H M %2
M52 = BRI RE R IR TS LA B =~ 45 5 - PR3k AR
ZA T B TS TS » EERENE  SEEE SRS - 1 E
REER R RESRARA LA ZEET - FHIARRER R EE
T o MERIE T E SR -

3. AIG BRBUTRIKIZIRE M AEBIGEE I - ST R KCERT 2 ERE/

L T BB R TS SR TR AL B /K A W ORb T 2 w5 ]

S A SRR ZE R > ALG B E S E I R S R B -
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(M) Starr FOREE/AE](Starr International Insurance (Singapore) Pte. Ltd. >
N Starr) STARR

1. Starr BATMEETESE (& HA ~ #E ~ ] ~ PR R ) F 2Rk
AE - Rt F ERERREERETEK - ERTEEE - B - IR
B HARER A 73 F] 0 THET 2024 FREEIRIL A E] -

2. Starr HIIS RS BIMEE HEFE R AM. Best A BEPEXIRIE (KRR
48 > B ERETR ORI (onshore  energy) HANE 1.5 {8500 /8 LAEJALR
f@(offshore energy) B4NE 1.25 B3EIT » BiRy "M, & TING
Sretrbe ) < WE B E R 2 B G AR A ] (Leader) » PALEGIFEfrbz
(Quota Share) FEURHELEFI S35 Ky 15% K2 10% -

3. Starr FoRITERIREERERS AR - REFEmRIEER - B0 rka
NFEIRGERIRE R Bk OREIRESE » Wiae & A FR PR R B AL e E
%> Starr HARA LAGTES - B0 R REEIRERE P fefiab
B ERR - Bt - TRERERERRIRE (AN E 4) - (HEE)
PR EA BAGRR TEI B R E A G -

Coverages may be available to the following classes:

¥ Oil & Petrochemicals ¥ Power Generation & Utilities

e Refining e  Fossil Fuelled Power Generation Plants

*  Petrochemical Plants *  Hydroelectric Power Generation Plants

* Natural Gas & Product Pipelines o Cogeneration Plants

e Petroleum Bulk Products, Stations & Terminals e  Merchant Power Plants

* LNG & LPG Peak Shaving Plants e Electric, Gas, Water Sewerage Utilities

e  Lubricating Oils & Greases

* Underground Storage Caverns ¢  Chemicals

*  Industrial Organic & Inorganic Chemicals

v Offshore Exploration & Production * Industrial Gases

* Fixed Platforms ¢ Pharmaceuticals

*  Floating Production Storage Offloading Vessels e  Paints, Lacquers, Enamels, & Varnishes

*  Sub-sea Production Systems

*  Mobile Drilling Rigs ¥ Process Industry

e Pipelines e Pulp & Paper Mills

* Qilfield Equipment e  Paper Carton, Container & Other Paper

e Land Rigs Products Manufacturing

e Steel, Aluminium & Basic Metals Mills

Construction — All Lines *  Electronics- Manufacture, Assembly or Use of Computer
All Occupancies for which we provide operational Chips, Semi-Conductors & Related Electronic Equipment
coverages. Major projects would include:

e Power Generation Facilities ¥ General Property

e Refineries e Offices, Hotels, Casinos, Public Buildings

* Pipelines e Other Manufacturing

*  Heavy Civil Works

e Wet Risk ¥ Mobile Equipment / Contractor’s Equipment

B 4:Starr FEHEBKHE BREE Starr International Insurance (Singapore) Pte. Ltd.
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HIE GBI R E  AEIFEAECR - RANREFELLERZFLES » HHEH
ETE ~ ARSI ~ S B SR B S AT - TING 456 PRk
BRI A FIR AR S EHT R P S E BRI R KB = AMOE
R E RS - TR CRes A R B B (T R R P R e
11 XRBFEAEZ EIL - B2 R EE AR A LSO R e 5
4t o HORbaRCE AT E TSR - TG 2 BPR Ok i 5 R 2 28
o

Starr ¥fi> TING &r& Rk | FE b&R EFE R EEREIS AR BEERE
BfTlE B R AL oy S DALE O ORRz (Quota  Share) Tk © Hithz
oy o RLUEEEEE IRz (Excess of Layer)#&$% - Bl—E B AR
IR AT - R E SR AL AT Orba R (E - DUREEBIN & R
RIS R R T -

SRR ERPEREHGRE  E - R - FRERXEEHE IR
RS IRA AR AN S o BUEVIRIE 2/ D TE35T 2 RIB T
i " EEORRR 5 Fe TING &R e Orba L AR OREE SR K > 5480y Starr
NEINEHIEHSIORRA E - BRA TR TTIRERE - ISR
HRIEBRE AR A ERET EE BT S N E RS R
DAPRI AT A 3 SR AR s P i i R b AP PR 2 2 5808 -
AU EIRH Starr BUTIREE T2 E b & AR - & TiZAHA
S~ PR ME S AR ACES o B TR A E R RGN E AR 0 R
FyPi s R B2 8 - N TR R B (S R B (E R BB
TAERTF R R E S DI ERT T B EEHE - FH
PR 5 S -
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(F)Allied World HfRfE/AE(Allied World Assurance Company, Ltd.)

1. Allied World RyBRMEZ (FF) Prb&A B - FRES IS MRS SRR A F]
(Fairfax Financial Holdings Limited)jE N2 E > GdTEfE(EHRE
R S&P A wa AR DAHTIO8E S & 2 Rl - F2 B S R R K
M EEPRIR S 484 2 (B350 ) BEMRBEEAIELY 3000 &=t @ i2fta
Z(Treaty)sli& 4y (Facul tative) EfrkE -

2. Allied World H 2016 FE#E - DIBZEFLRFE (Excess of Layer) FUK
P TING gretrb ) e ERAEMRRSERS - HATRBBERRGLANE -
HEFERBIN AR TER(E - BHEEH(at tachment point) 4V 2HE 3 (&
TC > AEFEELHILY 20%

3. Allied World ¥HHH 2024 FE(TOrba 5 M-8 » (RE ARG R B
AU E PRI EIZY - Horfrbr A w58 18 HH 2 RIUITRE - MfESEE]
BN ABESAT » R T RS S AOERME B e = i HAE 22
BAZ IR NFF R B SRR & e 2 BRI -

4. TING &F&frbs o (28 Allied World @EfrZEf: > IBRLSF R - NEsE
[ et Il A e BB BEFE Orbe i (B AR T - R EE ) B AL A AR B
ElERHE BB TRl - DUBESEI AN A R A SRR RS & E f R T -
Mt ERIE B batis: - AR PREEBIRMIEA LK -
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(75)TransRe F{RlE/ E] (Transatlantic Reinsurance Company)

1.

.Tran%svﬁ%

TransRe B[l Transatlantic Holdings, Inc. M H ZHEFH > GiF
Transatlantic Reinsurance Company ~ TransRe London Limited #I
TransRe Europe S.A. 2 fhfddfE » IRt &= M EIMEE FEm ()
{RIEHRTS > 8 Berkshire Hathaway Inc. 2 F/NE o Bt BUPE (S AR EE
By A M. Best A++ > 2022 FOREUC A 7 BORE FAEIRER (AT E 5) -

2022 Gross Premiums Written

Total GPW

$5.8B

Casualty

72%

5:TransRe 2022 fFZ HIEEITA BEARIAE S https://www. transre.com/

2.

TransRe P DURFEHFI Ori% (Excess of Layer) /70K " ING & TRk
e bR BT IRISERS - W E R BN R IR A ST E - R AR
EECAATE] - HEREEA (at tachment point )X & 3~4 BITAE - AP
B3 RIS Fs 4% 5 20% -

BECREIZ IR & 22 ok R Rk A BB B - 2 RE
BFEEEE > TransRe FrHIEGREEEE GRS OTHFTER - HAlE
DAREs B i S Rz OO &R A E Fati S g R iR&ER - &
LB IRIE N FIREREE -

TransRe $T¥E{EAERESEE A BSC FEEERT AL RIS » MEHIH;
Orba AN BEE TRRE T » SRR &4 R QS SR b ~ JRA TS R
HERU S AR bR S — AR (IR ER I MER - SRR CRELGREGED -
F TransRe HFEEEER#ER - ARRER S TR -
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2~ BRI

BERAARALNTE]E 2018 4% > FIGEEHT IS FRL BIE H R TS - % 5 0 - B
PSMRBR TS E A A - JUE 2022 S8 - B A PRl T S5 BRI e B el e RS s
HrENE 2000 (BrThh > M EREE R ME SRR FEAOK FE R 8 - fRla S
E]HEFEARE S R A e FEEERE > SPRE EF TR EM IR - BUm
ZFrinsR SRR B » RS NRES OR T BGE - $TEHRA RN E L (E% > SE##
ESEROR - BE AR - SRR E IR 1 e e (HEEPR ARk T S R E R
FORTEERE - Az HOrbe 2 R ORbe B 2 {22 % (Difference In Condition -
fiif DIC) - HUEPRFE ORba T B ol A Fl Orba 2R 0 Z B R I B R KAE - R
EVEZ BREER -

AR EBIRE S NAF 2R > PRI HOREE A F]40 AIG ~ Starr ~ Zurich
% BARETSENERAERE (MR ERIFEE R A E R A =EE) - I
ERIEEANEHREES - AN EARBRGE A - #EHZE RS
TGRS AR &G A SERRTTS I - AL RESER (S IREER - fR
BIRFGEES) - RACEB# R E R E R E R, - BRI IR R A
EE R E R 2 5T - BARE AR HUTT K PR RE I3 5 H AR R Ul A ]
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