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113) 10/17/2023|11 1§SAN FRANCISCO -A C"o CA 103.410} T RBC CAPITAL MAR.. AWARDED COMP

119 10/02/2023}  (OARCAND-A-2TXBL ™~ @ CA 68.370} T (CITIGROUP GLOE.. FINAL  NEGT

119 10/25/2023'11 00|CA ST PUB WKS BRD-.. ®CA 55.135: T |MORGAN STANLEY ... AWARDED COMP
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Muni Strategy Dashboard (BI MUNIN) North America 1
Research - Key Stats Relative IS I/SRelative  B/S  B/S Relative
Dashbd Home View ?_@nuals _ 21
Weekly Monitor §  Compan: e .
Primers Fiscal Petiod========= 1 FY 2021 FY 2020 FY 2019 FY 2018 FY 2017 FY 2016 FY 2015
Muni Toolbox 12 Months Ending | 2021-06-30 2020-06-30 2019-06-30 2018-06-30 2017-06-30 2016-06-30 2015-06-30
Default/Ratin.. | [~~~ " TTTTTTTTTTT T T EE TS - e e e B “
Chart Pack ¥ Statement of Activities (Income Statement)!
Monthly Index 1 Total Revenues 1 196,987.0 155,923.9, 140,503.6 135,625.0 125,121.6 117,573.4 116,777.4
Podeasts___ [l |  Total Operating Expenses ! 146,375.7  138,516.7  129,113.2  124239.3  116,260.0  111,804.4  107,163.6
ﬁata Library X : Excess (Deficiency) of Revenues Qver E..: | 17,407.2 11,390.5 11,385.7 8,861.6 5,769.0 9,613.8
: States : Total Other Financing Sources & Uses : -4,967.9 -7,066.6 -5,006.4 -5,009.2 -3,412.9 -3,178.6 -4,397.8
: Cities H Fund Balances Beginning 1 28,501.6 18,161.0 12,183.8 5,810.4 361.7 -2,228.6 -7,444.6
i Counties H Net Change in Fund Balances . 45,643.5 10,340.6 6,384.1 6,376.5 5,448.7 2,590.4 5,216.0
: Healthcare : Fund Balances Ending : 74,145.1 28,501.6 18,567.9 12,186.9 5,810.4 361.7 -2,228.6
1 School District § 1 I
1 Higher Ed } Statement of Net Assets (Balance Sheet) :
I\Charts R : Cash and Cash Equivalents : 63,898.5 3,144.4 25,686.6 16,898.4 5,932.0 5,232.6 5,841.8
Momtﬁr ----- 1 Total Assets 1 127,727.8 57,007.6 49,728.2 39,197.8 26,368.0 20,930.6 22,183.7
New Issuance : Accounts Payable : 10,491.1 1,825.5 2,404.9 1,913.5 1,563.4 1,821.4 1,717.4
Default/Distr... H Total Liabilities . 51,314.8 26,154.1 25,074.1 25,354.0 18,867.8 18,998.7 23,085.9
ESG Data : Reserved for Encumbrances :
State Revenue 1 Reserved for Other 1 15,806.7 18,839.0 16,015.2 10,367.4 7,533.7 4,120.9 2,320.1
State Pension : Unreserved General Fund : 58,338.5 9,662.6 2,552.7 1,819.5 -1,723.3 -3,759.1 -4,548.7
Indicators 1 Total Fund Balances 1 74,145.1 28,501.6 18,567.9 12,186.9 5,810.4 361.7 -2,228.6

7 kR Bloomberg
Yok P R KR FE R E - LRE BT H S A R
Ak X T Che M en® g KOG b B 3K
FHEEETR 2%k @ *\i,\”“i B % (State of California
Investor Relations)z_ » © b1 o gt gexk 2 W 5] d1 40 43 g
%%%%Bﬁ‘%%?%ﬁ$%i¢¥’4ﬁ%““ﬁ&
fardcdy £ A0 M T

i%ﬂﬂﬁﬁﬁﬁé*Qiﬁﬁmﬁﬁﬁ%€§%%ﬁ$

-k
=
o
N

=
N
\4-

FHEZ WA

P N o Blde & & R 20 P47 TR 4R 2 (Financial Data

14 https://www.buycaliforniabonds.com/state-of-california-ca/bonds/i27
15 https://www.treasurer.ca.gov/
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Reports) ~ i 7+3% iz 3 4 (Debt Affordability Reports) & » it %
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Florida Aaay AuRun S AUeUn, 1 10%%
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Georgia W= T= T W WL LY 1. 70245
Pennsyilwvania = Tec LT 2_20%5
JNER o Madgsseganes 2.309%6
| Catitornia Aaz/Aa-fAd e 2TAE
Mew York L= T [ W WL R 3.40%5
IMinois A3 A BEB 3.50%
MOODY'S MEDLAM ALL STATES 2.00%%
MEDIAMN FOR THE 10 MOST POPULOUS STATE 1.95%
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Taxable Municipal Municipal

Bond
Index

Municipa*
Index

us.

us.

us.

us.

High Yield Aggregate Treasury Corporate MBS

Index

Index

Index

Index

Index

u.s.

High Yield Total  Bond Index

Index Return

2 3R AR B

FTSEWorld Dow Jones
Corporate S&P 500 Government Industrial Russell Nasdag

usD

Average
Index

2000 Composite
Index Index

:Taxab\eMunicipaHndex 1.00 :
i
:Municwpa\ Bond Index 0.79 1.00
i
:Municwpa\ High Yield Index 0.73 0.86 1.00
T
:IJ.S. Aggregate Index 0.85 0.7 0.61 1.00
EU.S. Treasury Index 0.76 0.60 0.38 0.89 1.00
:U.S. Corporate Index 0.79 0.73 0.68 0.86 0.58 1.00
i
:U.S. MBS Index 0.70 0.7 055 0.91 0.80 0.70 1.00
1
:U.S. Corporate High Yield Index 0.28 0.43 053 0.35 -0.05 0.68 0.28 1.00
IS8P 500 Total Return 008 | 016 0m 02 007 045 048 072 100
EFTSE World Government Bond Index USD 0.62 0.57 0.46 0.78 0.69 0.70 0.69 0.37 0.34 1.00
1Dow Jones Industrial Average Index 0.02 0.1 017 0.14 0.12 0.39 0.1 0.67 0.96 0.30 1.00
]
IRussell 2000 Index 0.00 0.10 0.18 0.09 0.20 0.36 0.06 0.70 0.89 0.18 0.86 1.00
T
INasdaq Composite Index 0.11 0.20 0.25 0.24 0.03 0.45 0.22 0.69 0.94 0.32 0.84 0.87 1.00
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Curve Id 3M
1) = BS1299 5.605
1) u BI126

13) BI126 - BS1299

R

¥

g CQUsIp Issuer Name

649660769 ECity of New York NY
13063035 !State of California
130630313 istate of California
1306307E2 iState of California
130630767 State of California
1306303R7 S tate of California
79623PQ01 § IClty of San Antonio TX
13063D3N6 1State of California
130630309 Estate of California
64966QX70 1 City of New York NY
649660276 =City of New York NY
1306303P1 .S tate of California
57582R4U7 Commonwealth of Massachusatts
130630704 S tate of California

7 kR Bloomberg

! 1y 2
i 5255 4839
1 4874 4692
1 - 47
[y 38.2 4.

El i ipid g%\4’°$£?333%
)

28 # J’zfﬁ L3

State Code

BBG Composite

x

EEFEEETTEETEEEE

v

it

1Y

Tenor

ERRARILRRR=E

NY

MA

18

® LY

DY
PR CH

B v 2y 2y 2v By 2 Y Y N mY & 3
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4,606 4821 4.996 5.304
4.280 4.251 4346 4.162
32. -65. 4.2
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Cpn  Dated Date Maturity Mty Size Amt Out]

5828 10/1/023  10/01/20%3 700.0MM 700.00MM
5125 03/15/203  03/01/2038 446.16MM 446.16MM
5200 03/15/203  03/01/2043 446.15MM 446.15MM
5750 10/11/2023  10/01/2031 402.27MM 402.27MM
5875 10/11/2023  10/01/2041 400.5MM 400.50MM
6.000  03/15/2023  03/01/2033 400.0MM 400.00MM
5635 08/01/203  (02/01/2026 269.644M 269.644M
4846 03/15/203  03/01/2027 150.0MM 150.00MM
6.000  03/15/2023  (03/01/2030 146.78MM 146.78MM
4650 04/11/203  04/01/2033 135.06MM 135.06MM
5130 06/13/2023  08/01/204 132.79MM 132.75MM
5100 03/15/203  03/01/209 129.97MM 129.97MM
5700 10/25/203  10/01/2038 120.0MM 120.00MM
5500 10/11/2023  10/01/2028 100.59MM 100.59MM
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