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Very important
M Somewhat important
M Not very important
M Not at all important

Fund’s investment objective

Risks associated with investing in the fund
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15%
Money market

22%

Bond Domestic equity

8%
Balanced 12%
World equity

Total household mutual fund assets: $19.4 trillion
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Very important
M Somewhat important

M Not very important
M Not at all important

Diversification 46 7

Cost effectiveness 44
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Professional management 41 13

Sell shares any given day 38 25 12
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Very important
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Historical performance 43
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Performance compared with an index 48

Mutual fund rating service 44 22 16

Fees and expenses 37 8 5
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@ Industry simple average expense ratio
[ | Industry asset-weighted average expense ratio
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1.40
{ ]
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1.00 b b
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2002 2012 2021 2022
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R D 3 FE PR S 2 4F ¥ (Fireside Chat : Leading in
Uncertain Times)
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N~ 3 B3 (The Regulatory Landscape)
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Hard to See That Dilution Is a Motivating Factor to Redeem From Bond Mutual Funds
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