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Number of Crypto Asset Service Providers
in Lithuania- Highest in EU

Number of CASPS in Lithuania
800 758

Currently supervised by FIU

Requirements of
management, capital,
reputation and transparency

Increased interest in Lithuanian markethas been _
caused by: Harmonized European

« Favorable environment to start Crypto related regulation: MiCA, starting
activities without a license. 2024 - '

« Tightening regulations in neighboring countries
(example: Estonia).

« Law firms aggressively promoting Lithuania as a
favorable jurisdiction.

Regulatory sandbox ﬂ

- Regulatory sandbox: testing grounds for new business models when
regulations are unclear or not yet implemented.

Genuine Consumer Need for Readiness Services in
innovation benefit testing for testing M UEIE!

5

FURTHER
IMPLEMENTATION

APPLICATION APPLICATION NEGOTIATION

OF TESTING

SUBMISSION EVALUATION CONDITIONS

N
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Transformation of data management: towards real
time reporting & supervision

@\
— L

Available Available
real time L arL
level
et
) Gicanes Automise
o= for MPs e
cheaper
=g Dat
b:sg 4 Standard
w_ decisions LRI
Q Data according to agreed parameters Egﬁgctt(,)
store &
N 4 analyse

E @ Calculation of indicators
Aggregation, structuring, re-use of data

Remote client identification

Most common

Regulation method in Lithuania

eArticle 11 of the Republic of «Selection identification eDirect video streaming
Lithuania Law on the methods

Prevention of Money
Laundering and Terrorist

Financing (s Sa) eCollection of required data

Varafication of information
eDetailed arrangements for SIRCHOEIRESS rer o

video-streaming are stipulated : )
by the Financial Crime *Applies when a person
Investigation Service order becomes a new customer of a

financial institution

BolL believes that generally remote identification/onboarding might work albeit with higher
ML/TF risks and some malpractices in practice
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What’'s a newcomer programme?

One-stop-shop for new market entrants

For the newcomer For the regulator

Direct contact with the regulator Better understanding of the business model
First impressions on the business case Smoother licensing process (pre-evaluation)
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5 de facto working days 5 5 5 2
What instruments do we play?
f l Standard
operations

Credit Capital Insurance Payments

New entrants
CMDA plan

InsurTech and

other new

New entrants

Credit unions

[ .
WealthTech and

other new
entrants

Reducing
market entry
costs

)

entrants
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