ﬁﬁ&%%%%wﬂ&ﬂ
(R e (RAER

— —y

AR NREL D

DR TRVEEBEMRERIE
(IFIAR) 2021 —&#’i}él i) ,?=£'.€
%‘i

RALHEM  ABERFRLE EEEY [ A
B L BAL D HAEP P
§%W R 110£ 107 18 p 3 10 7 20

FLpEH 111 & 17 18 7F






F 0 B et 2
Ay IFIARHE L 16 ) B A, 4
%~ IFIAR 2021 & #43% 1 it/ 28 § Rt HRAL......0

- R - —2020 P REBARLEFZ o IR
€ ¥ B2 P (Results of the 2020
Enforcement WG Interim Survey & How to

Overcome Privilege Claims of Audit Firms)............ 6
= ~3EHERA — TRTER s - AB% 2 pe® | (Emerging
Risks Trends and Challenges) ..c.ceeeeveeneeeenennennnnn. 8
= #mERiEs — THREMET 4% (Enforcement
LY 1 1) T 16

T~ pmRAEE — TR~ $ A2 SRTHATH L £ 2
¥ | (Regulatory Initiatives and Developments in

Germany, South Africa, and Finland).......c..cceeee... 21
I ~3#HRET — TH#2% 6043 | (Learning from Past
ENforcement CaSES) veveeeeeeeeereereeeneeneereeencensennes 26

LS P S & 30






; \I.;!_
- S LIS

M 2b e Rl W48 | (International Forum of Independent
Audit Regulators » ™ £ IFIAR) = % % 2006 & > % >3k & 5
FAZFVEREPHER 22 F g BREAZFTERERTRS 2
ﬁ%dfgoFMRpw ABERM X RbE 2o 2 4aE S

FPERMFVELPUELIAER > B A AR At AL R -
IFIAR#%F 2% ¢ mEa#h4a - mESH 16 2(~ ¢ p 2019 & 4
TAEERE) BE ¢ TR IFIAR # B Rk 2 27 & 4K o
gk 5 IFIAR & é’#‘ééﬁﬁﬁﬂ%fai R & (FSB)~+ 427 (WB)~
THEESRGEERLE ¢ (BCBS)  W%#E S 7 2425 (10SCO) -

BZFaTLpiag (IAIS) 2RI EFL R ¢ (PIOB) 2 g
#i¢ (EC) 37 RplesEamui » 7 IFIAR HR'E %3
W FEPEPES

SFIRFREZ R MR LR LR F TR EL IFIARS 2 7
PP ehz 10T 2o e dg 2R E & F 1 17/ 2 (Global Audit Quality
Working Group!) ~ & & 1 i%-] (Inspectlon Working Group ) ~ £ F
H 2 ApM AT B % 4 1 17 2= (Investor and Other Stakeholders WG >
IOSWG) ~ Bl 1 ') % (Standard Coordination Working
Group) ~ % #;# 1 i¥| %2 (Enforcement Working Group) % 5 % 1 i¥
ke o

A€ p 97 A= » IFIAR Ao B M2 - o FEMAES
2 IFIAR 2 Ed » e £ E € ~ a1 T gk~ 4 r IFIAR
Flie e NEEREFEL FPEREFTFCREEE LR P

Bhvap R S A €0 2019 & IFIAR # ¢ a1 % ¥ IFIAR 2% »

Vhtros 2 g fmEasresz 2254 A ¢ 1%/ & (Global Public Policy Committee
Working Group ) » 2016 # :x & Z G &4 e
2



"

g

G IR YEARp FEREL

i

RS ¥

BEHEREEZ T



R NIFIAR G 1 15 2| A

HA2 D IFIAR § R g pFEaritmoitwa st Sk
WMRgﬁL#Mﬂiﬂépﬁg?ﬁngﬁ#mm~ﬁﬁ
(Investigation) % #4; (Enforcement?) o &334 % % ¥
SRE - .,R-gi Fi R A 0 IFIAR #2012 &
s g AT 2 - 1 iv ) 2o W R IFIAR & ¢ B 2 3402

FR 253 T*’*’gﬁév\A TRt A MR F R 0 B E
= N 4 1 18] & (Inspection Workshop Working Group )
ggos o 35 2013 & 4 7 IFIARﬁg s Gt PE A 20 -

( Enforcement Working Group - EWG) o

=~ JESERIFIARF 21 7 2 (EWG) = B ¢ 452381 ~ 2 &/ »
PASBEM LS 2R -CEF-FR s 22 R
RE 1L BRFo EWG LA s L2 (FAOA) &
% RetoSanwald » &1 /A 5 = M3k L F ¢ (FRC) 4
Elizabeth Barrett -

AL TR E P EWG L& %555 1 (1) % IFIAR
REE@m g FRZAGIRAFUNEDE5(2) 2 2R
¢ (Enforcement Workshop); ¥ A 108 # A= #73 - & & ¥
—ERE A F I HNEEH LR AT HESH - EWG 1 i
JER R THINRTHERI B VREE I Z TR
FRGERFT2ZERIFE YV ER AP T 1“‘9%’
EWG = & B9+ 1 =x 7 %8 ¢ ;& (Face to Face Meeting) > d -

= Hoh o dHmI AP R -

-—1\
\\\

T

iE 1
é
+t

o~ FiESRE IEWG = 2ig 5 ’L%’:’\:ﬁ"\ﬁi/z‘& \'—')%53’?1/\
FIAR & § 5%+ p 2 ¢ 46§ RS ~ S8 %1 -

2 T R % Enforcement 384 0 BHARP F AT E o L R A s o
#2014 # ¢ EWG ;tﬁ%‘% EWG = A g7 T €3 3241 R | B %3 4 (pilot survey) o
4



RS WFRTTE § AN TIPS

GEUA 0 hEAEEIRE B FEEEE A ARG

e
=
)
2
W
it
Al

EWG —’T{/é&,};ﬂ;%g i A EWG :.ﬁ,épﬁg el = i gléﬁﬁ’
A RE R S K SRS A e

it ¢

p

ol

o

g 2015 # - DFHGE RS
S o avoap~5p | %
- 2016 # FERE A X
% 2 =X 3T
41 22 p~23p fa
- 2017 # € 2L A 2 2
% 3 =X L ;2 o
417 7p~8¢p FoR E B
1.1t 58 2 2L 3\
o 2019 & ELRER
¥ 4 = AL
67 17 p~18p 2. % B ) o 3R
2 3 E
o 2021 # , HERE2ZFT
% 5= g
10 » 18 p-20 p i




% ~

(-)

IFIAR 2021 # $3% 1 16/] 22 ¢ R BRI

MR- 2020 WP REDAFLBE 2 P AR EFF

X 73972 48 %P (Results of the 2020 Enforcement WG
Interim Survey & How to Overcome Privilege Claims of Audit

Firms)
#24 L 31 FAOA # % Reto Sanwald -
% ® PCAOB # £ Mike Davis

FREM CEWG* 2020 T L 2% R % > £ IFIAR € A
ZHZEALFTHEERERAZ XL P Covid-19 B BEFHETH
%03 B 2 % 8 47 2 (Information Paper : Obtaining Audit
Documentation From Domestic Audit Firms in the Age of
Covid-19) » ¥ -4 € - F7 % 4+ 774 0 5 48 %P (privilege

claims) 2 452 % B 7k 2 F25 0 A F - T 5 hfEaA S 0 o

(z)HEEH:

1+ Covid-19 $34 2 2 8545 :

(1) 93%¢ 47 » & Covid-19 BT » B & ABFF
1RSSR AR TRE A FIE(ENA & RS A4
Gk A B N ) B T7%E A

aﬁi+mﬁwﬁ2agﬁw@%ﬁﬂa%wﬁg

(2) B adRiTe i?;&%%{;: ft«ll%?f_" Boo TR AR FORTA

oy
N
|
3
by
B:10%
=
g
~E
TH‘
[
-
3
!
o
L
pctd
i
|t
=
>

228 I e [P S VR -
AR EEZ Fa TN

SRR RG] DN AR TARHZBES G 07



PR A AR A RR(VPNE A AP AR R

5@%%%m%%,@?@“é$ﬁﬂ? 2L & AR

FERE S RIS BEE S N

2% B 2 BE

(2)86% ¢ F 47244 SRR EF Y B2 73
*{m}é@&#* B REHF /f@v«‘}*' ¥ ETERFT SR
* 8 ﬁﬂﬁﬁ.—dﬁ{ﬁ AL o

B FABERED S AFERERLES RYLZPFRESE
ez et BT EE62%) 5EiE(22%) ~ TR
B (14%)~ 3 FF e T S RS F E(12%) C R B g
% (12%) % wxed - 2 (8%) % o F 36%E A vr AT 0 §
PERFREBRTAKREERI Y E S g VAT RIESHR B

F# o

AFtgEe RRFIENEFSEE ST - g M2 Lk
PRV AU bAet & FREREF M A
Mo (Y 2P 2020 & B iﬂ“%i%?%@é
TREFERN T2 E(rP RERERE? 22 A
TL R G TR b L P2 )BT e PR o

F_&

B.3w3s 4 7B Fpren poeha fllivene

7



1

% oFRCH# 41— #R3 %23 2020 £ 10 * 4437
7 4% (Litigation Privilege) #7 = 2_ 24> p % 4 5
FERWRA EVFERTRIES OF 2 RIFFH
o FHE BRI 2 R T AR s A (0 P BRG]

PR R

JE 33 4+ 4 (litigation privilege) 2 # ) -

!
FREP ¢ 7 e Bl gt fRT o & i
PEAE S 2 ERF s EARTRER ¥
NP2 TR IR B . B
H2 RS RAS T A LEEFE AT o

ﬁﬂ&if,\ﬁﬁfiiiiﬁ—’_%&?ﬁ RIS RER -

e
i

ANPRFFHRY 2322 w3 ARV A6 RLPRP DG H
pﬁdz%ﬁ,égﬁaJ@$w‘?iimﬁi%@%
PO ERARN RS ARG TRAPR AR AP G
¢ FHREFTTHREY HBF M2 P AL P E AT

b1 s T AR %013 2003 Al Hjrz 87
(Fol R eV BTSRRI 5) 2R
FAROTE AR S E o
~ BRI — TATER S - B2 PeR | (Emerging Risks
Trends and Challenges)

SRR E THELEEP R VTR REA 2 THBT Y
By % 0 T gL S SRAE B R e

(-) #i2%5% 3P R (Transparency-Enforcement Outcomes)
A ¥4 8 ASIC Douglas Niven
¢4 2 1 4 £ 4 CPAB Jennifer Cooper
A& R

I AFAFAFEH I MBREFTNZPp (s FHhnER
8



W2 FEMEELSRE  RBORETEBM2Z G
o MR ER 2 T OEY E ) B AT AL 4B R R

Fdh g

(1) ed i RIPBEBITT E2ZREL% BHBHE 24
TR BE gL

2 o BRIBBER TS E2RER% (BEPN 3 AHBES
FRC s A5 ERN ) kT BN 2L T
B2 G LALE B € R L o

()M I BB HZEF BN TR ZEBTLFZA
Bwl g ViEmMBARFALFRZNL o

(4) 4v £+ FHIRBRGFAASZ ML > ER T T4 RT
FBE AP T

2- A RLABPRTH AP MR F RER

(1) CPAB P % 2 # 2 ' 5 T ¥ £ 'A83 ¢ -7 § 43
TR RENELES C ABF R, R FR
HE VAR ELTOAHBEE  HTH RS
=
[ad

SAPM TR A AT PEBA AN AT FE LR

(2) iT# 5 & : CPAB *: 2014 & pr ¢ 2 2 F4h @ i2 %
o fadh @ WU FabeTie 4% 5 1 2021 & pF > CPAB

Febo- BHOPFTAMB LA AL AP 2 7
HPZ2 52 TG -

@)t AiHw R L FEMA T xS EAHBBERZ R
REATAE DA RRAEZBE O LEFHRG 2
A% 5 V3 IARARSBEZHBERZETF AP
WEAER o



Q
>
o
b
&k
N
?‘4\
=
H\
0
Ed
B
.;\_3_‘.
N
i
*®
“
%
EIS
~0

p
&
M
L
ﬂ*\i
N
i}
S
o
( N
\p‘-
¢ =

B D CPAB B #i k¥ 2 hBach 5 i ?

BUPHT TR ARG T N RO A RS BARE 2
wa%%FF”Q@ B R RN LR
Tigd PO R MR AAAHEHNETERENNT
21 o
‘7.'

32018 ERZAZFLTHZ FARNZRETARHERT
AERAF AR08 ERER T FHRNEGE L2
NAGET-JEYAE LB THI3BLL

1) Rz 2L P F 4R AL EAEL>
oo SR GO A AT R R AR
%%\4°“é2%§a%@,ﬁkéﬁﬁﬁﬁgé%i

WE ek ¥

EH&&&@%’%#%@féﬁi % 20 B

\
A
)
o
|_\
~
.h_l
(ox)
S
S
A
B
(5
N
(e)
o
X
o

@N&@&ﬁﬁ@%#ﬁéﬁﬁﬁkgt%%j%#i:Hﬁ12
%€ R w k%ot 2B EAF YR (4 Facebook ~ Twitter %)

4\ = *{/z‘ “Fl.-a?'ﬁ\)% °

(4) LA REZEAEREFER

10



4\

FHEFIEH TR PR R T
B AR ER?

FrEBRR0I8NALE AP FRAET FTRHE
FEFTREER 2V W T DR SEE LYY
CREREFRERE TR GRS T A
FHRO2014En T he 7 TEEAAENY, 2 TH
B N(rEgRES o gR) ), F2 0 mieA g 2018 A
BETik L ] 5 6996 0 A ARG o 4R FTRARE K
BT VA RTIIRBE R TR AR E
Rz @ % BrR L2 BET 0 AP ARBET G {

)?7 /:‘ﬁkﬁﬁg l%?"‘ LL#§1 \AIFF"A)]L#E—J%7 l;i— o

BEFIMEDRIANEAREFFREZBAE -AGNRET Y
MirdEd e A & g AP A A AP LT
ie K PAHRE F R FATIR A S Rl Y 2 R

B0k ERAHD AR o E LA AP > HLB
FRITERE P EEAHAL  FH YRR LR
BoRd AEF DL FMEFFFEF T EPER
PrBEEMIBE AR (THEERD) A FER
PR EAERE AP RIT R L SRR S
Lo BRSNS

HEARR G MBS EIL B GRS AR
RARFIRR O D FEE AP gk P
FoRHFETESE T g”ﬁﬁﬂiﬁéjﬁﬁﬁﬁﬁ

BoAR gD L EEM(E 5 AE
FHEE)FHFRE)E g o g
Eﬂﬁﬁﬁfvi Agziidk ®el g3 'FF%»#‘?;&%i i€
BN FRE HEFEFAIRRE AR TR

11



TIGETAE BB FIUE A a2 T IR o

6~ '*JL/Z‘ =5 7 ﬁq% .

(1) % g3 FF A AN L | ¢ 2 ibktAe b or o &
fﬁ%e;&ﬁﬂ.A%,aF4%+@¢ %%ﬁi_iﬁ
§ &G ERTDBARES > TR T T F Uy
2 4F (Government Gazette) » 43 2. > & e 12 %%
FEEw RO R A 0t B e

(2) 223 45 2018 #4i2 & % FMIhE AR AR % 2
%%%%@%’E?%%iﬁﬁw%iama°%$&ﬁ
REFEL > TENFOWLARI NG o ¢ B/
PR TR 0 ¢ 7 gL AR R G
N LR RS AR B AT G E RN T 0 R

B B 2RSSR D TR B RLIRE o g

53§fﬁﬂéﬁ””%%E%%”W%W%%é’f%

ERFF2ZFVERRL? G EIT 3 &P 2 A s

(3) ¥ & £ KBk T HE TS LSS AR
EoRJIEZZFRARES L ERL AL
@%réﬁﬁﬁﬁé R LS SRR A WAL

A E A E L e 2 EPEROBE TP B

AL TR D & HIBH7 do g P RS B AR T
bR R IR AT AT L A § XN R
AR AT AT ] L ET K g
PEHERTAEF L A R E RO EFL T EER
B €32 > p(fedek Bop (7 EOFE M ATE 0
T HIABRE T ) o



BY R G FFize j AN A KRR H
X2 b e PR RS 0 1T R 2020 # Py

AORF AR T A g TN MR b e R
BFRBBEEo KPR FARL SR IR
bedp TP E IR 2

1) P o hfespd SRR ITEEHELS AP R

SHEGEmPN B GBE AR R) 0 A kg e
F TR (4o ke T E )RR BBAAMPN T2

SN A ) HREFTAHBEPN F
(2) ZH B ek ? 2 ’E’?‘é%#&fgix FroAEHESE s R
B3 TEs -k PO AMEIERETARS
A r}%—z‘ll‘iﬂg\\% % | 2 rg;’LFFF?;EJ—J BT oo HRITH

Yo 3| ok Frazik o ’\;'\sﬁﬁlrﬁ‘?’\ MBI E T ROTR 2 B
o % I A EAD M5 0 ar:zhg FER R b 2 4
BRHEERY G @M TR o

8  AFAREE AERAERP F

(1)

(2)

MOk GRS AAS R £ (LT 6T RAA R
P4 329 Gildofi e P4 B B X B O
$ k€ AN AR € R AR IRY B A 4 ok
PEREL i K s B EF R ER L B oo
EEE AT T RIIMIRETARB LI HLL? L
?”ﬁ LTWE R R DB ER S 2 M AA?
IR WA BB I B DA R
IR LGV RAESEY FRELAAM TR



(=

9\ A AR TR AR EPEREL TP
2 MaEFZ > BRZEFE 2 EF R R EREE T c BN

J

EX 2 EFMTRZREHRBERLSIZ T UGFEEBE
AR BERZEFZFTAPNFFEORY ELATFE
EEEF SR B PENE 2RJIE R T

) & 138 A (Expert Witness)
i3 X 4 £ % CPAB Jennifer Cooper
F4 X 1 &F jF FMA Jacco Moison

i#£ ' ASIC Douglas Niven

7

FARR CERLERERTHE
14

Je el S

2 L REAZELERF B REA RN ZWLPN FRER
o P LR ALRY B EE) B RF RN VA
ﬁiﬁi%*ﬁﬂqiﬁﬂﬁé? MBEZELSIFLEPNES 2V i
e

-\

THER RN FARESDRER o

34 it B

(1) DR L é‘— it Hp s B K)& A BT T";gj > T }%;; e
CIRRa N L RE R X R
2 WAl & R o

(\

(2) 2 mepF @ kd & 3 (Be prepared) ~ 4% 4 #(Stay calm) ~ #
p 184 (Don’t be a smarty pants ) > Kin4s :E N X H 8 B
,Q‘-\lf' y 'l & f—’: i‘E‘_ ?E? (? o

14



Ao S F L2 8 RFAGRNE o 2 05

e g R LA ER
B*- kR A A

ETRS

(1) *h3n% f B 5\1«/5'?
‘gfﬁ /E/: :&;}
W ATE 2 REE o

td

(2) PRVE GO FARR Y FER (MR E

LA)E -
(2) #7282 /) A T 2158 4p B 3k 4Z(Emerging/smaller regulators)
AF AL D ed i FMA Jacco Moison
£ 4 4 1 4 £ % CPAB Jennifer Cooper
;£ ASIC Douglas Niven

M AR AL RTRT I E R ]
Z Tk - R A F VAN E T 2 E
;b\iq""ﬁ:g#“% A =X dﬁi—: f‘ﬁz\lq\_'g.g_ﬁ/@f]

B
I
ft.
s
SMe
_\“\
i
W
?
e
‘32
®=
\\\?{r
e

2~ £ A Ao xBTS CPAB = = 2 4p Rl i55% -

(1) CPAB *t 2003 & % = » * 2006 & 3 # 4p bl i2 L& = 3
By 2§ AT CPAB 2 % fR A B
2019 # 2 2021 & iR R M EE 2 B A LI o

QTR WU2 5 ¢ ﬂé%/’:\l(ﬁi?ﬁwﬁ;‘é%wﬂﬁﬁ
BN A BB E E) BT TAE Y L HE1 L
Apﬁ\*ﬁ./zﬁﬁ@/w\ B ~ %}eq’"l}kxﬁﬁf?‘&ﬁ?{7 E";BT
%4 o

@) Bz pH:FTHREAAFLEFRNZ ﬁiié%i)éﬁﬁ")‘%fr
EREIEEE S S22 N S g2 AR

15



TH A2 1 B (4o CPAB &2 3 % & s )% o
3~ R ASIC & RIA F Z BT A2 7 6 3T AL ATH 6
(1) %% =30 g3 FF 402 Bl g AL FFERIL
TR S RZREATELZFRETFTRANAANZLE VF
R S ERE AT N I N

(2 A RfEIEFFm 2 B2 2 BT RTETEHES
PR B R FE B R R T
EREHSE2EX -

Z >~ HHmEMEz — THREMAEE B4k, (Enforcement KMI)
#4411 FAOA % Reto Sanwald
p *~ JFSA # £ Takashi Nagaoka

(- )% FHP 2 ML E B3 R(Key Monitoring Indicators,
KM% g8 3 ERBHEFF P& dns £81
E S EWG /7% &t 32 KMI 3G F 28 2 2k

FAMoRRE- 2V T2 KM R F2L 5 5
Ritimissne iRy IR @ S0 » A g7 5
= S éi‘gﬁcﬁ?giﬁ“‘ij@ v RIFRATTRER T AR

g EstEm T T o

ol

- \
‘H‘v

(= )3t B % (Live Poll) : 4 4 3 3 B AL » 34 § 4 00
FOWPERLE o B RS § F AR MR SRR -

1~ FRERE =83 ¢ § Bams KM a2 56%2 ¢

Gk v ho

2~ £ BN KMITE R & $wRt? YL T 77 678 0 3 &
BAsE); #3manls Mtz xdamfdz B
(24%) T T3 - BRIFFENEERF 2 T - B

16



3+ B KMz 3% o 3 Aus Mpimdgs A5

WA BIE 2 % 2l | (19%) -

hpas)

\\\?{r

e v TSR Ptk 2 TR R Rs AR 2
jy o
7

(2)& 7 KMI 2_ Jl #4247 -

gl

<k

ETINS

E-oERIE S URBER | FESPEAEFARETZHNEFE

FRME GBI AR E

S
g & E‘!‘ii‘—lﬁ /i".:ﬁ‘/‘é':i%i“’a ¥ oa A2 Z',?ﬁf;%— fi'fi?ﬁ‘iﬁ*ﬂ"fa &

o

EEZ R o

g

i

z

PR AR AR L A#H - | PR T FERAE S 352 4

%o

(z)

gh’i

SEFRRREE L R E§F B2 RS B
Bep KA L 5w F - md EWGHHE+ ) f
FARR R KMUARBE R ATE 733 0 29 & g g

RAERF4E | 2E- SEWGHREZE #4488 Bidhisd

@]’«\
=
i

"1

-

ﬂ) Hegt g Hin i AL R PG B oS R ok kR

(2 iR A THABT ML) "‘]p_,-ﬁkrﬁgmg . KMI

Facs

2~ RAL2:vpikdnd it mpvhs £33 4 #FLL KMI?

17



#0288 B A KMI 4

=73 X

22 % KMI 2

2§t KMI 2

e £

R ¥ AL

20U (4R R Y R

KMI Bz 34 (5% 5 ); <34 KMI 5 h b

e o b L

T A iq’r *“*K&F,_’bﬁfﬁg (-ﬁr??ﬁigz—ﬁﬁﬁﬁg;ﬁ‘,’éﬁ

KMI)
3~ FFB‘S:E3:
KMI 2 i % ?
1) BAIZFRAF - B B2LR
T it FEen® ) -
(2) g
%‘@ﬁgﬁﬁKW\%ﬁﬁﬂéﬁé%,m%%Q
FEFTE s RAFREFZ 7 LR o
(£ )KMI & p

HEZ

gt KMI PP/ 2 VR 78 > & KA kg

gﬁrt}_ ’ 'I‘,( ; \'—EF,"

5 # #F] 2 32d R AAEEIEE b

a.

Timeliness in
completing a case
against the target

Number of cases
opened and closed
within a specific time
frame (for example,
per 12 months or
within  a  X-year
period)

Average time for
completing acase in
months

* Easily set and
measurable for
statistical purposes

* Shows the backlog of
cases

* Easily measurable for
statisticalpurposes

* Easily measurable for
statistical purposes

18

* Extraneous  factors
may negatively impact
timeliness

* May not consider the
degree of difficulty of
certain cases

* Extraneous factors
may negatively impact
the opening and
closing of cases

* May not consider the
degree of difficulty of
certain cases

* Extraneous factors may
negatively impact the
average

* May not consider the
degree of difficulty of



d. Percentage of

enforcement matters
deemed to be of higher
priority

e. Number of decisions

f.Violations

issued that werenot
appealed

rate  (by
auditors and/or audit
firms) within a specific
time frame (for
example, per 12 months
or within a X-year
period)

g. Investigations

concluded by topic
within a specific time
frame (for example:
licensing-related, QC,
fraud,audit evidence, or
risk assessment)

Number of sanctions

imposed compared to
cases opened within a
defined time frame

.Number of sanctions
imposed on audit firms
and on individual
auditors

* Easily measurable for
statistical purposes

* Easily measurable for
statistical purposes

* Allows to analyze
preventive effect of
regulator

* Shows which types of

violations occur the
most and to what
proportion

* Easily measurable for
statistical purposes

* Easily measurable for
statisticalpurposes
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certain cases

Some may refrain
from appealing a
decision for reasons
irrelevant to thecase
Appeals can be
frivolous (or may be
filed solely for the
purpose of delay and
not on the merits of
the matter)

May incite regulator
only to enforce cases
without risks

Some violations may
never be discovered,
therefore can only be
anapproximate
indicator

An investigation may
likely focus onmore
than one topic

* Some violations may
be handled in the
remediation phase



J. Amount of each
level/type of sanction
imposed (seriousness of
violation) in %

K. Number of
investigation cases
settled versus
sanctioned within a
define time frame

I.Number of
recidivismcases

m. Number of cases
appealed that ledthe
last instance to
adjudicate differently
(cases lost or partially
lost)

n. Number of cases
appealed that ledthe last
instance to affirm
regulator’s decision
(cases won)

Provides clear distinction

fromviolations already

handled in remediation

phase

* Allows to identify
general tendency ofthe
regulator

* Easily measurable for

statistical purposes

* Can help assess how
deterrent enforcement
program really is

* Helps monitor risks

* Allows to establish and
analyzediverging views

* Allows to establish and
analyze converging views

* May potentially impact
public opinionof
regulator

0. Number of investigation < Easily measurable for

cases closed without

findings of misconduct

p. Monitoring of sources
that lead to
enforcement action (%
of source type)

g. Comparison (using
ratio, number of cases
and sanctions) to
foreign regulator in
similar market in terms
of size and financial
situation

r. Rate of investors’
complaints related to
poor audits

statisticalpurposes

* Easily measurable for

statistical purposes

* Makes regulator more

aware of whereto look

* Important differences in

numbers mayencourage
self-reflection

* Can provide an idea on
howpreventive the
system is

20

* The last instance may
ultimately decideon a
different sanction,
which may potentially
impact public opinion
of regulator

* Need to be careful not
to fall in a racefor
sanctions

* Publication of number
recidivism cases may
potentially impact public
opinion ofregulator

* May potentially impact
public opinion of
regulator

* Still need to take into
account other
differences between
markets and culture

* May trigger
“competition” amongst
regulators

* Benchmark needed but
not necessarily easily
available

* Time-consuming to
track



S. Number of times (and * Allows regulator to * May be challenging to
where) asanctioning identify a pattern for best track
decision has been practice
cited or referred to in
articles, workshop
presentations, text

books, etc.

t.  Members of » Useful measure of the
enforcement team enforcementforce
ratio to number of PIE
audits

u. Numbers of * Indicates long term
significant audit trends

failureand restatement
cases/numbers of PIE
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Case Nuorisosdétié "Foundation” ’5”5

Private
funding € \

Outcome /products:
‘1” - Housing
NUORISOSAATIO - Support

- Investments

Foundation

Special laws and provisions address
house production with public
funding

Public funding €

DIFIAR

IFIAR ENFORCEMENT WORKSHOP
TERNATIONAL FORUM OF INOGPENDENT AUDHT REGULATORS 18-20 October 2021

2-NAZ ¢ER2

\

2

+;

QALE25T

P g e

Jew -
OR-E-A Y TS T F X5 R0 2
£

EREBSAEFAMAEGE A

N

7
)

(B) ¥ 5d FIMPFR#E2Z £ 9HmE D BAL €2 K

o

oy

@) shh g ARIEEZ U A 12 3 580

F T o

(5) * i PAsHeh HF 2 ApBE i 2

CEEENEEES EFEICESERE TS 3 EE
2)

ok

(7) 2018 -2k & & Ak dp b H el $4H H R T &

7 B\ &
.»—\F"‘:'m

=
A2 FEEARACE B BMBREEAL(F

25



Lt}

(_.

3~

TNERETLA) - RIPALEEFLA L2 FH~ -

¢ 2HEF end 32 fi(dilemma) ¢
(1) ﬁ*%$gm@\$§ Bz FER: e ZABRFRLL
¥
2R AT L R AN A RE T FulE LR

Ea
(2) B?*:FE']&‘Q‘FF‘J . ’;_."LEFF &%{ﬁ?{%ﬂ“%«’\ﬂ;% VI 0 B R
&
{go
(3) M*a %2 3 RETME T A2 BH(& doim i b
#49)
(4) 7B F BIZESTF LA ?

A~Zhkpoiek 12021 # 8 Z P T EEE B 8007

a

F

>\_.

#

)

%\m7 %}ETE‘?’I? PRH EJF,\_}%\ Al f:g';g—‘.l.gﬁ;;\ BﬂiFl E:’PF%
AR AR B R AE(E 3 FF 5 2015 & TR D YR L2 AP
iﬁ%)’”ﬁ“ﬁ—ﬁﬁﬁﬁ@ﬁifﬁé’”ﬁ SIEA LY ITEY o

s BRI — THE %6043 | (Learning from Past
Enforcement Cases )

3 #F X D R FRC & % Elizabeth Barrett

2 % @ g § §F IAASA £ £ Susan Monaghan
% B FRC # % Claudia Mortimore
% B H3C # % Thierry Ramonatxo
%% SRR AR Y Y ER) X
it X 3IRAL 0 d J i AR )Ib% TR/ LSF o
B = 1 (B GE AR AR

Iy 2 BMEFRMUrE LT RS P2 BF2175)
ZAPM PR R BT - WAL TR AT S

26



W B AALZ I ETEFFLTL EHERTEE G S
P - HHIRTE RS GHER TR HE L
E MR AE2 % 2 (40 Autonomy) > € HEFIL G {2
%”%%i%ﬁ%ﬂ’J%iﬁﬁmﬂéﬁﬁﬁ’Fi
%6)(PWC 2 GT):2L2B# A 2P % # » A2 R

2 2RAIE 0 T A s AR e
2§30 AN RTE 2 TIRASH B T A JT BB K ALAP

aV

MEetpRpidgzpri:rm? §8F A

%
F# ua’%w%$n+%gi%§%@
a0 R ELRGE PR IT ) k1% 2 ) o

\\

1f“’:~

{ =
3~@§ﬁww*§%ﬁﬁﬁgasaéaxﬁéféi
Plo 2 RAEAZ 17T 3%6 $ 1%L 2RE
B AAHEH G EEY A REVFERER AP
(JointAudit) - Z & Bz £ B A 18> D LB FRE
PEEHFESR A AM AR 255§ RS
SPREZEZBIRIE F 3R E L 2P g3
Foie FFFEEY 22 WEARFZAPHES o

(C)FEFESEE L BT 2 1R

1~ =& Agripole % | /hA8 DB € R E AT L P UK
%%Ang@Mﬁﬂéiﬁ%%%%iﬁéiF%
R EFLMEZ RFER? 2RELAT 1 mSd
P SRR IR Y - g S
AR € R EDATEZE G L FR RS
S 3 2

2~ i78 FRC 313.4- BHS 2 Autonomy % % 6] » &7 A iv
FHREE R LA MR BT g P 0P

v

27



FEFEg s et A2 hFsw? BRAEEAAF D7 R
RFle Z AN A FIFFF MG H L&
HERFR2ZEL > N2 gFFTALTRBILATE
2 oBHS k5 g3 frs 0 P 2 R & 1% R
FFAg Ry 2BRA(FLAPA e o Bk
i & * "we” s our”) s Autonomy kB G € 3HEF 5 o &
REFET AL h 2 AL LT SR
PP R EPIFL IR ENHEET > T g3
LTAPM ARSI B f D AR
B o 7 3 RE o

3~ BFE* Rp - §FFFE AT A0 A AT 2 PRIE
ﬁ’?ﬁ,iﬂﬁﬁgiiﬁ4@ﬁiﬁ%?é@§@
FAF TG - R EAOTL P AT AR RIRIEPE T A &
IC Wy w%%LﬁW’MT%aﬁiéwf”
TLRPRE M RRRER A E TRV LT - R M #0
AR TR - RZBME TR €T Ak BT
RFPRFEPERT B X 5 oB P fr 2o g ? — R o Pl B
BAFFE FFRFFET 208 EPFRERFHRE D
T Fr ik a ’}gj 1 (TR F B4 gj%#ﬂ”{o

(Z)g-Fr & i 4

1~ 3% EQCR#I & £ F i § »c' MF|ABE 5 3% %
2 %122 WAL AL 3 "EQCR B2 R AP BIrkR
FINDNI: SCIE IS - Rt
7165 EQCR# » 2 FRE-RH(EF €4~ F 1
FlE fdF2 L) ¥ - 205 EQCRe2s #mEFFE
oo RAFEEEFAAILE o

2 ¥ P AR ATERE ML T o HH A A p g B
¥r2Maze%n 2 F2 87 g 838 R?

e XE A e r o AT A Z 2 %0



CE WAL 0% IAASARIMED 7 FF2 4§ 154
fofz(settlement) 5 =45 € f Wiz R 0 L F M EH D
T3 &b RANE EFL A

FREAKE PG D

o

4
v

29



TR ]
FTRPER BRI BIrEHEVFLASZ A EF
195 2018 & IFIAR Lz A 432 B 58T 0 3
Bg Mg e 2 A S5 0200 T S esho A g B ik
TR € R B A A TS L TR
S S AR SILEER mﬂp;@ﬁ
Wo R RBSTHE L G ERBM YRS hE AN F 22
FoRF AR HEFENZZAAMEY M T "%#Br‘aé
T p,L*\%v L2ENEEEFGJIMR AEAAMTR -
C FFEERFFVREARTCTIARARERL v %5
A G REE S %%%ﬁv*%KMbﬁwgg,
3{@1“%%?;‘221_%\%’“%“? SERAZFIFTRER bldr
%Wﬁiﬁiﬁéﬁﬁﬁ%%%m%%ivﬁwi”\pi
JFSA & éﬁ/z KMIjEElalg%lv\*fr"lif&];] 2 2E2E 03
ﬁ#*wi BT EL A E ARG RAE
22 % "5 ° j‘gﬁé-ﬁéim A IFIAR AP B § ok o 35 1 E 45 R

MELZARS 2 T NITEARAREFIR (T2 *F o

9

P Lo
S
W i‘f\
‘W

30



