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2020 2021 2022
REMRE EEE) | @ AEERE | (EEER
Ui 1,371,447 958,188 1,665,089
&5 GDP [L% -7.6% -9.3% -7.5%
ARG 2,651,680 2,336,220 2,336,220
BAME RS 742,412 458,509 560,577
B AR 1,909,268 1,877,711 1,912,200
B AN/ ME TS FRE LL ] 72:28 81:19 77:23
INFAETS H GDP [E% 54.6% 59.1% 60.8%
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% B 2018 FEJE Z AL IR 5.2% » 2019 R £ 2021 FEE 3
Z 5.0% ~ -2.1% K 4.5% > DL 2020 FEE AR R BRE -

WK% BTEHI » 157 B AR 2 T 451 BV B2 (Structural Reforms for
improving productivity along with Fiscal Reforms)% » 2022 fEE#EZE 2025 4F
OB R E 5.2%52TH B SR I 15 A 2 /KAE 5.5%

(2) B

2015 % 2018 FEREIFREEAT - ZBIMBURT 5 GDP L7
B35 1.93% ~ 2.49% ~ 2.51% K7 1.82% » HEIERE > 2019 [EEZE 2021 FFE
RS2 2.18% ~ 6.34% ¢ 5.70% ; FENTFEL > » B 2019 FREZHIEE
(AF T [E)905 JKTTdm 2 2020 R 1,645 JKiT ke 2021 FRE” 1,655
JETT > TPA 2020 RN RN B sy 0 2 81.76%  MABC HUIREE] - B
2019 £EFF 371 JKTTHHIZE 2020 £EE > 1,039 JKIT K 2021 FEfE > 1,006
JETT > TCLA 2020 FERLRR 180%EE R = ©
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Targets) » ENEEUNHIE NHIBERTT A

H -~ SRR R H AR A

L~ R E R AR O] o

N~ 3% B AR E T &R O R B2 (Structural Reforms for improving
productivity along with Fiscal Reforms) » TAREFIESLIEMRLE - 25 ~ 1t
A ~ BB -

2. Hreihti R retE T ENE M EURS B

[l 2020 FFEEAT R @312 » ENJEBURI B AR 81 T SR il BRI -
D ERA R REAR TR R O R T SOR B BRG] IR



B B SR BUNAERAREE Rt B0 T
(1) B2 FFAEERHE (2020 4F)
NS5
G BR AU B DS I - SR SR SR BRSBTS - TR ARG
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(FH) AR bREiE
FlJZJE(fz (Interest Rate Risk, VR Ratio, R[IF[3 7 f5iAE 7= B2 198 7 B
#R)H 2019 FEZ 9.75%fE Fy 2020 FFREZ 14.17% 5 SMERA S
GDP L% 2019 4FE 7 37.86% » &% 2020 4FfE 7 33.53% ; FHRl
B T2 R - 1£ 2020 R 1 FA ~ 3 £ K 5 FENFIIIER LS
LAy 7.84% ~ 22.80%f 39.59% - H 1 FEANFHFER &SR
B fy 7.8% » (RIS HEE IR 10.5% - 2020 FEJE - SIS ME SR IIHE
SRR Ky 8.47 4F - 1S B RAEIR 7 4 -
(Z) M BT RFE MR -
H 1998 /& & 2018 -/ » 5% B{E /% 5 GDP LB H 48.1% [ 22 30%
SR TS - 2019 4R ZE 2020 4F PRI A LB T 3% Ky PRI 7
Hifi SR 15 R S PR ARG 08 B A7 R BT PR B Y - (L
IR Ry 30.2% 5 39.4% - IS {ERHYEE BB F RER 60% o AR
40% Ky T EAE AR -
P~ ABUECR
(F) JR4R51 2020 4R THRE(APBN) A B /RF 5 GDP [E# Ky 1.76% -
(2) ZBEIR=HANE 54 9RER 72 574847 (President Regulation){EASZ
o IR GDP EEER I BT 2 5.07% K 6.34% -
(M) MRZBISATE R WERT 5 GDP ELARE 58 (Realization) £ 6.14%
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BURFRRECR - Hh e aie (RSN (Tax Incentives) ~ T2 HtRIE (REEHH
FE K — %5 814 il 7S 478 5F 28 & (Financial Sector Stability Committee)
BEMERUOR
2~ fEBs b S BT AR
(F) EBEPRIERE « AR E 2020 A7 14.17%08 % F 2021 429 H
JERZ 13.4% 3 SMNEUT AL GDP ELARAIFF4EHH 2020 2 33.53% > T
%2 2021 4 9 HJE 31.17% ; [H4) 0 2021 4EJiE 1 4B N ~ 3 4EA R 5 4F
WEHIERAEMEE B Ky 6.84% ~ 23.04% 2 40.09% » Horft 1 %]
IERS4ETEEE » mEFYEE EIR 7.8% © 2021 K - U MEZFIN
PR HIEIR F 8.85 4 » =it HIERIKER 7 4 -
(Z) BT METEEE © 2021 FEEBEERE —P5EE F 41.4%% > ()
KA EERFEER 60% ©
() BURFERy © 2021 FFERABURT (5 GDP LER 2 THE 8 ~ THREUIT
JEETRE R 5 Ry 5.5% ~ 5.7% 5 5.8% -
(3) PRBHL R R (2022 4F)

B
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2~ RE T BT ¢ AR T B E iR 2 A (Thematic Bonds) » $25
B N2 BlEE 2 ERE ¢ AR S 2 RIPRIg (Blended Finance » B# IR
By 1B K 48 e A28 FH 2% fee <2 it (development finance ) SRl - 4R B
SR )T (ODA/BE ERRIR MR B 55 » 7] 2% B < Rl 117355 BB PR (R 2 )
EEEEEEE -

P MBS AFESBN)ZTE - IR ERBIT - XA HE RINE
ST EZ BUN A BRI TR W EAR V) 2 SN HE B 2r 2 351 TI S tEAh
i = 2 () e

T BEIEE R S B R B R EERCERT R a 47 Rk EAH R
S e

JX ~ FEME BT A R AR A R S e 2 E (] -

4. HIJE 94717 (Bank Indonesia » NEEIESAT) Z B & B (Synergy and
Coordination) Sz B - H (5 B oS

(1) Efed T 2 ic&BER
2020 FEENAEF 2 35S > HTEFEEF TR WIHRTTIEEE A E -
o FE Tt S BRSO B A7 4[] s 4 P SR 5 W A (i R BT (88785 P R 4 M
AETTEUORBES - DUNSRI 3 JHE#798474 < (Joint Decree)

H ~ 2020 4 H 16 HAATN{TE 2 5ESEE0ES 1 ff&(1st Joint Decree)f
JE 0 ENfe ST RIE A W14k i 5K i # (Backstop Buyer) Z B {E: » DARECRILAE
RS M E R 2 fEE N -

Z ~ 20207 H 20 HEIEAATN1T56 2 5045 & #1045 2 (5&(2nd Joint Decree)
ME > EERITRRIES VIR TSR EE TS - MR BB [ SR
[ 36 % 4F Rl #5 8 (the COVID-19 pandemic and National Economic Recovery
(PEN))FHBHSZH -

Py~ 2021 4 8 H 23 HAMAMITER 2 9805545 3 %&(3rd Joint Decree)#fl
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 ENESATZRRL T3 B HHIEARER AR | Z FIRERAE IR i SR B BUT

UM 2021 R 2022 FEEE 57 IR AKNE 215 JRoT K 224 ST Z BUR AR
AR T ST A St Er R B B 2 AR BRI -

(2) ENEBUR PR (EF E R RS
o B - AR B B AR S T B R IBOR (B S e R R
FEHI ~ STAR A RS R G e B i e A (Tradle-of fs) &5 B A s e ~ &
B SCEETISHRERRE - XERTBINZ EEAE - RERIZIL
9 TH > ERAHAIT ¢

» SR(LETEREBARE GRS GDP L -

##{L:(Optimizing) X Py gl & AR EL BT -

* BT LBUFIREE TR -

» BRBURF AMERE N F:RE(Investor Base) ©

~ {E %5 | [ (Debt Risk) fz HA 1% & B Z2 K5 (Assets-Liability Management

Framework) 2 #5225 -

A FH A < (Hedging) SCEL M E S E L T 5. -

» 4 3 N H

o
BE ~ BT E BN fReg ] (Government Guarantee Mechanisms) ©
¥~ SRR AH Z AR HI BT -
T~ EeEHEE BN REREZEWE -

(=) #Eass
1. iR SE R =

R R A > H 2020 4F 3 H LUKE G B RIBREIR L - (H

BEESEBIIMHER ~ B8 R H A SR E R Bt (F - fAh - Bian
TR LLGR |07 2 B B 3% $R1T (ADB) ~ T FLERTT (WB) Je [l B i A <
(IMF)SF BRI 2R 2 S IH SR et g -
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2. THBASIHET

(1) GDP il Je (& 55 GDP LhA
2020 T4 ALl IR IE R BaE 2 —4F » DL GDP B R3 K (EFS 5 GDP Lk
HRELOFIEE 2 > 2019 FELIATZE] GDP [ HRE Ky 5% » 2 2020 A
T IEESE N E-6.2% ; (M {ERS S GDP ELZRHAIH 2019 4 40.4% KiEZET 2
2020 - 60% > - F-3T 20 {E 578G HEERIEE BIR  SEERF 5 GDP
EE3R I 2019 £E-2.1% {8 K & 2020 £-9.3% -

(2) THEALSE RN
A & R THHEEIRURS 2021 FZ M E EE » THAET 2021 47 GDP Bl
RHETT Ry 9.5% » 2022 FRI[A{E % 6%/K#E - {EH55 GDP LEAINER 2021
HERE R 52.2% 0 AT 2022 FEFHIEREZE 52.1% o 5534 [E] 2021 4F )% 2022 478
FARF15 GDP LLEARTHIAR 7 B4R 2-6.7% [ -4.4% -

3. BEINIMERKETD

(1) EYMEZK(External Borrowing)

HH ~ 2019 & Gui Y MEFCFIE N 2.65 (3571 » 2020 FRYEH s 2B MEFK
REANEER B2 13.40 (B357T  BRIEEAT 5 f% 5 2021 F{&E AL EUIR
PUZREER - THET 2021 4F f 2022 F RS MERE IIEE R 7 HllE 2 9.51 (&
FEITK 6.35 fHFETT °

Z ~ B A EIMEF R 2 R B Rl - 2021 3% BRI B Rl
ERAh L BT EE T3 21T 5 (B3E TBUTE 2 (Eurobond) » FHMEE
A EIAEFE 2 HA 2 [E 3ROt 55 -

A~ Bl 2021 FFEHT 2 BOTES TR N 5 BEIT IR 5 4 FiIER
Ky 2.75% > ez B 2011 SR T2 [FFH 10 FFHABUTE A% 6.88% Kl [
l o HIERE Bundd T L BOTEF MR GZ B THEZF 2 SRR, - FfE

ERUE 4 {5 > TR 20 (B350 @ BURNTSAE NS /am 58T
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B = R - & anE R R R TEUTEZSFFZRE T
TN EZ B (S PSSR el B+aRTT Ry BB 5 AHEEIN 2011 42 7 Fl[A0KAE - 7
AT Z BRI 5 FAHBIFHER il 61547 3.5 (& ani il B (GEL »
ABHLE)

(2) B4 fE5K(Domestic Borrowing)

H -~ BTN R AR B E AR TS RS MBS » 2019 B R0FY
1 9.49 {BHIE » {H 2020 F 25 E 8 - 2B A ER0FHEINEEREET T 2
20.26 {EHIH - B & 2020 FE/Gns (B S GDP ELE AR 60% > H
2021 FRZ BT EINETT 5 EFETTZBUTES - B AU E 2021 4
MR N SR - B FERENEROFED 3 (HH & 2022 £/
FRMRFEE B A SRS HE NI4T 13 (S B 2 K% -

2~ FIFFRFEENRENEZS 51 E 1% I (Non-Residents on the Domestic Market)

2016 -7 2018 £ FREEFH N E A AR EZ TG & SRS
2 fRALE - MG 2018 4 9 HFE KR, - IREAEFFALERINH 2016 F4)
2.7% Kl T - HEE 2019 L - JEEEBE N B AL AR E 7 52 B
BET) - RS B E SIS - 2 2020 4F 1 HIEE(EEH AL RE
16% ; HARJEE(E B M ER A S E  (EAREMSER S 3T 2 (&
FFIEHE > £7 2020 M SEARNIEED) - ARFALLRIET N - bR 2
2021 4F 9 AREEL) 10% -
4. /N

ZPEIEEE 0 2020 FE AL 2 fH%H GDP LEAREZE(EIR 60%  fff 2021 4

& BSOS EE - (%55 GDP EERCHHBITEZE 52.2% - HE AL E

AR EE - NIMERBCE - NERBIN TSGR T a2 HERE
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