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THE BRITANNIA GROUP

THE BRITANNIA
STEAM SHIP INSURANCE ASSOCIATION

HOLDINGS LIMITED

(HOLDINGS)

THE BRITANNIA
STEAM SHIP INSURANCE
ASSOCIATION LIMITED

THE BRITANNIA

STEAM SHIP INSURANCE

ASSOCIATION EUROPE
(BRITANNIA) (BRITANNIA EUROPE)

90% QUOTA . .

90% QUOTA SHARE FROM Holdings is the controlling Member

SHARE FROM BRITANNIA = ¥ EORIOEE

D Ueia BRITANNIA EUROPE

TO USMIA

Holdings is the controlling Member

SHIPOWNERS MARINE INSURANCE

/ASSOCIATION LIMITED —
(USMIA)
JAPAN USMJIA wholly owned by Britannia Europe after Part V§ Transfer UK SINGAPORE HONG KONG
Britannia Branch Britannia Europe Branches
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THE BRITANNIA GROUP FUTURE STRUCTURE

90% QUOTA SHARE HROM

THE BRITANNIA
STEAM SHIP INSURANCE
ASSOCIATION EUROPE

(BRITANNIA EUROPE)

BRITANNIA EUROPE TO UBMIA

USMIA wholly owned by
Britannia Europe after Part VIl
Transfer
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JAPAN UK SINGAPORE

Britannia Europe Branches

HONG KONG
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UNDERWRITING PERFORMANCE

TECHNICAL ACCOUNT (all classes) 2020/21 USDm 2019/20 USDm

Policy year deficit (94.2) (74.4)
Improvement in prior years’ claims 725 67.2
Other items 1.2 3.4
Underwriting deficit (20.5) (3.8)
LTRR 31.2 B84
Balance on technical account 10.7 29.3
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