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MR 1 EREiE

Asia-Pacific
Economic Cooperation

APEG

APEC SENIOR FINANCE OFFICIALS’ MEETING

Santiago, 13 October 2019
Sheraton Hotel

SUNDAY, 13 OCTOBER 2019

08:45 - 08:55 Registration

08:55 - 09:00 Opening remarks (5 minutes)
Presenter: Mr. Juan Araya, SFOM Chair 2019.

09:00 - 10:00 SESSION 1: JOINT MINISTERIAL STATEMENT DRAFTING
SESSION
During this session, member economies will discuss the Joint
Finance Ministerial Statement”.

10:00 - 10:15 Coffee Break

10:15-11:15 SESSION 2: JOINT MINISTERIAL STATEMENT DRAFTING
SESSION
During this session, member economies will discuss the Joint
Finance Ministerial Statement”.

11:15-11:35 Photo Session and Coffee Break

11:35-12:55 SESSION 2: JOINT MINISTERIAL STATEMENT DRAFTING
SESSION
During this session, member economies will discuss the Joint
Finance Ministerial Statement”.

12:55 -13:00 Concluding Remarks
Presenter: Mr. Juan Araya, SFOM Chair

13:00 Lunch

In case more time is needed, drafting sessions will continue
throughout the afternoon
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APEC FINANCE AND CENTRAL BANK DEPUTIES™ MEETING

Santiago, 13 October 2019
Sheraton Hotel

SUNDAY, 13 OCTOBER 2019

08:45 - 08:55 REGISTRATION
08:55 - 09:00 OPENING SESSION
Welcoming Remarks By Mr. Francisco Moreno, Undersecretary of
Finance, Chile.
09:00 - 09:55 SESSION 1: GLOBAL AND REGIONAL ECONOMIC AND
FINANCIAL OUTLOOK
The World Bank will present its World Development Report on Global
Value Chains. The APEC Policy Support Unit, Inter-American
Development Bank and Asian Development Bank will present its
World and Regional Economic Outlook. Deputies” will discuss recent
economic and financial development and outlook, including key
issues and risks for APEC economies and appropriate policy
responses.
Presenters:
- Ms. Audrey Liounis (TBC), Senior International Affairs
Officer, World Bank Group (10 minutes).
- Mr. Denis Hew, Director, APEC Policy Support Unit (10
minutes).
- Mr. Eric Parrado, Chief Economist and General Manager,
Inter-American Development Bank (10 minutes).
- TBD, Asian Development Bank (10 minutes).
Open Discussion
SESSION 2: BOOSTING INTEGRATION ON FINANCIAL
MARKETS THROUGH THE DIGITAL ECONOMY
09:55 - 10:50 This session stress the need to adopt new technologies to integrate

financial markets.

Presenters:

34




Ms. Stephanie Moore, Advisor, Capital Markets Division,
Chile - Presentation of a white paper on Crowdfunding (10
minutes).

Mr. Andre Wirjo, Analyst, APEC Policy Support Unit -
Presentation of the AEPR for endorsement (10 minutes)

TBD, APEC Business Advisory Council - Update on the
Development on an APEC Roadmap for a New Financial
Services Data Ecosystem and a Strategy for the Digitalization
of Trade and Supply Chain Finance (10 minutes).

Mr. Daniel Fonseca, Financial Operations Lead Specialist,
Inter-American Development Bank (10 minutes)

Open Discussion

10:50-11:00 Family Photo
11:00-11:10 Coffee Break
11:10-12:10 SESSION 3: FINANCIAL INCLUSION INITIATIVES

Economies and international organizations will present the outcomes
of the activities carried throughout the year and Final Reports.

Ms. Lorena Palomo, Senior Adviser on Trade Policy and
Sustainable Development, Chile — Outcomes of the Workshop
on Credit Reporting Systems (5 minutes).

Mr. André Laboul, Senior Financial Advisor, OECD —
Presentation of the OECD/INFE Report on Financial
Education in APEC Economies (10 minutes).

TBD, Papua New Guinea - Outcomes of the Financial
Inclusion Capacity Building Package. (10 minutes).

Mr. Julius Caesar Parrefias, Senior Advisor, Mizuho Bank
and Coordinator, Asia-Pacific Financial Forum - Outcomes of
the annual Asia Pacific Financial Inclusion Forum (10
minutes).

Ms. Lorena Palomo, Senior Adviser on Trade Policy and
Sustainable Development, Chile — Presentation of the
Roadmap on Digital Financial Inclusion Terms of Reference
for endorsement (10 minutes).
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Open Discussion

12:10-13:00

SESSION 4: DISASTER RISK FINANCING AND INSURANCE

The DRFI Working Group will summarize the work done in 2019 and
present its annual work plan. The World Bank will present a
discussion note that summarizes financial methodologies to enable
continuity of critical services of infrastructures against disasters. The
OECD and ADB will give a policy brief providing an overview of the
Initial Findings and a Discussion of key policy issues of its Joint
Report “Leveraging Technology and Innovation for Disaster Risk
Management and Financing”.

- Mr. Yota Ono, Deputy Vice Minister of International Affairs,
Ministry of Finance, Japan (10 minutes)

- Mr. Olivier Mahul, Practice Manager, World Bank Group (10
minutes)

- Ms. Cyn-Young Park, Director of the Regional Cooperation
and Integration, Economic Research and Regional
Cooperation Department, Asian Development Bank & Mr.
André Laboul, Senior Financial Advisor, OECD (10 minutes).

Open Discussion

13:00 - 14:30

Lunch

14:30 - 15:00

SESSION 5: IMPLEMENTATING THE CEBU ACTION PLAN AND
FOSTERING INTERNATIONAL TAX COOPERATION

The OECD will give an update on current developments in
international tax matters and will submit the outcomes of the Report
on Combating Tax Crimes in the APEC Region, the APEC Business
Advisory Council will update the economies on the Development on
an Essential Elements of an Effective Personal Insolvency Regime,
and Chile will report on the status of the workshop on Advances in
BEPS, Exchange of Information, Transparency, Tax Certainty and
promoting Good Practices

- TBD, APEC Business Advisory Council — Update on the
Development of the Essential Elements of an Effective
Personal Insolvency Regime (10 minutes).
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Ms. Grace Perez-Navarro, Deputy Director at CTP, OECD —
Update on current developments in international tax matters
(10 minutes).

Tomas Kovacevic, Tax Advisor, Ministry of Finance, Chile
Update on the status of the Workshop (5 minutes).

Open Discussion

15:00 - 16:00

SESSION 6: JOINT MINISTERIAL STATEMENT REVISION AND
ENDORSEMENT

16:00 - 16:50

SESSION 7: OTHER BUSINESS

Mr. Franklin Thompson, Specialist in international
economics, Peru - Update on other APEC and Pacific Alliance
initiatives (10 minutes).

Mr. Julius Caesar Parrefias, Senior Advisor, Mizuho Bank
and Coordinator, Asia-Pacific Financial Forum — ABAC
Summary Report to Finance Ministers” (10 minutes).

Ms. Lorena Palomo, Senior Adviser on Trade Policy and
Sustainable Development - Outcomes of the Seminar on ESG
Factors in Financial Markets (5 minutes)

Mr. André Laboul, Senior Financial Advisor, OECD - Second
APEC/OECD package on selected effective approaches to
financing infrastructure in APEC economies. (10 minutes)

Open Discussion

16:50 — 16:55

CONCLUDING REMARKS

Mr. Francisco Moreno, Undersecretary of Finance and
SFOM Chair.
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APEC FINANCE MINISTERS’ MEETING

Santiago, 14 — 15 October 2019
Sheraton Hotel

DAY 1, MONDAY 14 OCTOBER

08:00 - 08:30

Registration for the Seminar on “Disaster Risk Finance: Enhancing
Financial Risk Management Against Disasters”.
Room Pedro de Valdivia A and B.

Part I: Ministers’ sessions

08:30 - 08:40 Family Photo
Speakers, moderators, and panelist of the seminar.
08:40-09:10 | OPENING REMARKS,
e Mr. Felipe Larrain, Minister of Finance, Chile.
e Mr. Kiyohiko Toyama, State Minister of Finance, Japan
(co-chair of APEC Disaster Risk Financing and Insurance
Working Group).
e Mr. Martin Rama, Chief Economist for Latin America and the
Caribbean, World Bank.
09:10 — 10:40 | SESSION 1: DEVELOPMENT AND IMPLEMENTATION OF

DISASTER RISK FINANCING STRATEGIES AND INSTRUMENTS.

Economies are invited to share their experiences of developing
and implementing disaster risk financing strategies to enhance
financial resilience against natural disasters with focus on how the
economies can mobilize private capital to support the
implementation of DRFI strategies. Economies are also invited to
share their experience of developing and implementing regional
disaster risk financing mechanisms and/or promote public-private
partnerships in the implementation of the DRFI solutions across
APEC economies.

Moderator: Mr. Olivier Mahul, Practice Manager, World Bank.

Panelists:
1.1 Mr. Suminto, Assistant Minister for Macroeconomy and
International Finance, Ministry of Finance, Indonesia.
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1.2 Ms. Paola Sherina A. Alvarez, Assistant Secretary,
Department of Finance, the Philippines

1.3 Mr. Jose Sergio Martinez, Deputy Director General for
Insurance and Surety, Ministry of Finance, Mexico.

1.4 Mr. Andrés Pérez, Head of International Finance, Ministry of
Finance, Chile.

10:40 - 11:00

Coffee break.

Minister and Heads of Delegation may opt to leave after this session.

11:00 - 12:15

SESSION 2: ENHANCING FINANCIAL RESILIENCE OF PUBLIC
ASSETS AND INFRASTRUCTURE AGAINST NATURAL
DISASTERS.

The World Bank will present a concept of financial solutions to enhance
financial resilience of infrastructure against natural disasters, tying
financing of operation and maintenance with pre-arranged finance
against disaster shocks. Economies are invited to share their
experiences of developing disaster risk financial instruments with focus
on optimal allocation to investment in physical resilience (e.g., robust
design and construction against disaster risks), financing of operation
and maintenance, as well as financial protection measures (e.g.
contingency budget, disaster management fund, and insurance
arrangement for the infrastructure assets).

Moderator: Mr. Hideaki Hamada, Senior Financial Sector Specialist,
World Bank.

Panelists:

2.1 Ms. Lisa Elliston, Division Head, International Policy and
Engagement Division, The Australian Treasury, Australia

2.2 Mr. Joseph Sant, Manager, Financial Institutions team,
Treasury, New Zealand.

2.3 Mr. Masaaki Nagamura, Global Head of International
Affairs, Strategy and Synergy Department at Tokio Marine
Holdings, Inc. (APFF).

Presenter:

e Mr. Dang Khoa Nguyen, Deputy Director of Multilateral Policy of
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Financial Cooperation, International Cooperation Department,

Ministry of Finance, Viet Nam.

12:30 Ministers Departure to Club de la Unién.
Ministers and Heads of Delegation are invited to proceed to the front
door of the Sheraton Hotel to board buses to Club de la Unién.
12:45 -14:30 | Cocktail and Welcome Lunch
Venue: Club de la Unién, 2" Floor.
Attendance: Ministers and Heads of Delegation +1.
14:30 - 16:00 | FMM RETREAT
During this private encounter, the APEC Finance Ministers and Heads
of Delegation of International Organizations are invited to discuss the
importance and effects of main global economic risks/ fiscal
consolidation/ other issues.
Venue: Club de la Unién, 2" Floor, French Salon.
Attendance: Ministers and Heads of Delegation only.
16:00 Departure of buses to Sheraton Hotel.
18:45 Departure of buses from Sheraton Hotel to Vista Santiago.
19:00 - 21:30 | GALA DINNER
Venue: Vista Santiago.
Attendance: Ministers, Heads of Delegation, Finance and Central Bank
Deputies and delegates (3).
Dress Code: Busines.
21:30 Departure of buses to Sheraton Hotel.
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DAY 2, 15 OCTOBER 2019 (TUESDAY)

08:30 — 09:00

REGISTRATION FOR FINANCE MINISTERS’MEETING

Venue: Sheraton Hotel.

Room: San Cristébal.

Attendance:
- APEC economies (Minister + Deputy + 6).
- International Organizations (HoD+3).

09:00 - 09:05

OPENING SESSION
Welcoming Remarks by Mr. Felipe Larrain, Minister of Finance, Chile.

09:05 -10:05

SESSION 1: GLOBAL AND REGIONAL OUTLOOK

Finance Ministers will discuss recent economic and financial development
and outlook, including key issues and risks for APEC economies and
appropriate policy responses.

Presenters:

1.1 Mr. Angel Gurria, Secretary General, OECD: Global and
Regional Economic Outlook (8 minutes).

1.2 Mr. Mitsuhiro Furusawa, Deputy Managing Director,
International Monetary Fund (8 minutes).

1.3 Mr. Martin Rama, Chief Economist for Latin America and the
Caribbean, World Bank (8 minutes).

1.4 Mr. Ahmed Saeed, Vice-President, Asian Development Bank
(ADB) (8 minutes).

Open Discussion

10:05 -10:20

Family Photo Ministers/Head of Delegations

10:20 — 10:40

Coffee Break

10:40 - 12:30

SESSION 2: FMP PRIORITIES

The session will focus on the importance of the FMP 2019 priorities for the
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sustainable development of the APEC region, as well as the progress made
in those areas under this forum during the present year.

2.1 Boosting Integration on Financial Markets Through Digital

Economy.
2.1.1 Mr. Angel Gurria, Secretary General, OECD (15
minutes).

2.2 Financial Inclusion: Closing the Gap through Digitalization
2.2.1 Ms. Stephanie Moore, Senior advisor, Capital Market
Division, Ministry of Finance of Chile: Report to Finance
Ministers (15 minutes).

2.3 Disaster Risk Financing & Insurance
2.3.1 Undersecretary Gil S. Beltran (The Chair of DRFI
Working Group): Report to Finance Ministers (15
minutes).
2.3.2 Mr. Martin Rama, Chief Economist for Latin America
and the Caribbean, World Bank, Outcome of APEC
Seminar on Disaster Risk Finance (15 minutes).

2.4 APEC Finance Related Work
2.4.1 Ms. Tan Sri Dr Rebecca Fatima Sta Maria, Executive

Director, APEC Secretariat (15 Minutes).

Open Discussion

12:30 - 15:00

Working Lunch — ABAC’S EXECUTIVE DIALOGUE ON FINANCIAL
INCLUSION

Venue: Room San Cristobal A, Sheraton Hotel.
Attendance: Ministers/HoDs + 1, ABAC and CEOs (20)

Finance Ministers will discuss with ABAC and private sector
representatives on issues relating to financial inclusion, and
recommendations for further contribution from private sector to APEC
Finance Ministers’ Process

Welcome Remarks
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- Mr. Felipe Larrain, Chile FMM Chair.
- Mr. Richard von Appen, ABAC Chair.

Dialogue on Financial Inclusion
- Mr. Nobuhide Hayashi, ABAC Finance and Economics Working
Group.
- ABAC Members and private sector comments and discussion.
- Finance Ministers/Heads of International
Organizations’ comments and discussion.

Q&A

Concluding remarks.
- Mr. Richard von Appen, ABAC Chair.

15:00 - 15:10

SESSION 3: REPORT ON APEC SENIOR OFFICIALS’ MEETING

3.1 Mr. Mathias Francke - APEC 2019 SOM Chair (5 minutes)

Open discussion

15:10 - 15:25

SESSION 4: IMPLEMENTATION OF CEBU ACTION PLAN

4.1 Martin Rama, Chief Economist for Latin America and the
Caribbean, World Bank, Outcome of "Lifelines: The Resilient
Infrastructure Opportunity” (15 minutes).

15:25-16:00

SESSION 5: ADOPTION OF THE JOINT MINISTERIAL STATEMENT

16:00 - 16:20

SESSION 6: OTHER BUSINESS

6.1 AEPR 2019 - Mr. Denis Hew, Director, Policy Support Unit,
APEC (10 minutes).

6.2 Malaysia: Introduction of FMP 2020 (10 minutes).

16:20 - 16:30

SESSION 7: CONCLUSION SESSION

The Finance Minister of Chile will summarize the outcomes made during
the Finance Ministers’ Process this year.

16:30 -17:00

JOINT PRESS CONFERENCE

43




fiifE 2 2019 M BERRBEEES

Asia-Pacific APE C

Economic Cooperation

JOINT MINISTERIAL STATEMENT -
26™ APEC Finance Ministers' Meeting 2019

15 October 2019, Santiago, Chile

1. We, the Finance Ministers of the economies of Asia-Pacific Economic
Cooperation (APEC), convened our 26™ meeting in Santiago, Chile on 15 October
2019 under the chairmanship of the Honourable Felipe Larrain, Minister of
Finance of Chile.

Global and Regional Economy

2. In support of the APEC 2019 theme, “Connecting People, Building the Future”,
we discussed the economic and financial outlook that our economies face and
shared views on appropriate policy actions.

3 Since our last meeting, global growth has weakened, and downside risks have
increased. Looking ahead, although global growth is expected to pick up
moderately in 2020, the economic outlook remains challenging against a
backdrop of elevated global uncertainty. Most importantly, trade and geopolitical
tensions have intensified. We will continue to address these risks, and stand
ready to take further action.

4. In that context, we reaffirm the role of macroeconomic and structural policies to
support our efforts to achieve strong, sustainable, innovative, inclusive and
balanced growth in order to raise living standards in the region. We pledge to use
all available policy tools -monetary, fiscal and structural- individually and
collectively, to the extent possible, to ensure a rebound in global growth.

5. We will continue to implement comprehensive and flexible fiscal policies, so
as to support economic growth and job creation, prioritising inclusiveness and
high-quality investment, while enhancing economic and financial resilience and
ensuring that public debt as a share of gross domestic product (GDP) is on a
sustainable path.

6. Monetary policy should continue to support economic activity and ensure price
stability, consistent with central banks’ mandates. Strong fundamentals, sound
policies and a resilient international monetary system are essential to the stability
of exchange rates, contributing to strong and sustainable growth and investment.
Flexible exchange rates, where feasible, can serve as a shock absorber. We
recognize that excessive volatility or disorderly movements in exchange rates can
have adverse implications for economic and financial stability. We will refrain from
competitive devaluation and will not target our exchange rates for competitive
purposes.
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7. We emphasize the importance of international trade and investment to
economic growth, innovation, job creation and development. We reaffirm the
conclusions of the Ministers Responsible for Trade at their May 2019 Meeting.

Digital Economy for Financial Integration and Inclusion

8. Efficient, innovative, and competitive financial markets are important for
continued growth. We acknowledge that technological innovation can deliver
significant benefits to the financial system and the broader economy. New
technologies can strengthen the work of financial supervision and regulation that
may be applied to a wide range of industries within the APEC region to facilitate
and improve compliance. However, we are mindful of the risks that digitalization
poses such as security concerns, including those related to anti-money laundering
matters or data confidentiality, and gaps in levels of readiness and capacities.

9. We will continue to promote financial integration, and develop regulatory
frameworks that foster competition and better market conditions, as well as
policies that boost investment and innovation in the APEC region, while duly
addressing existing and emerging risks from new technologies and
instruments. We encourage efforts to share experiences in promoting financial
innovation across markets, through public-private regional cooperation
platforms to facilitate design and deployment of innovative financial products.

10. Advancing financial inclusion is critical to achieving sustainable growth in the
APEC region. We recognize all efforts to enhance financial inclusion by increasing
access to and usage of financial products and services. We remain committed to
making further progress, including by closing access gaps for women; the poor,
the youth and elderly people; people with disabilities; people in remote and rural
areas; and small and medium enterprises (SMES).

11. We recognize the importance of robust financial consumer protection
frameworks, financial education and literacy strategies and incentive mechanisms
in ensuring financial inclusion, and promoting financial health and well-being. We
acknowledge that the digital economy has the potential to help close gaps and
can make substantial contributions to understanding of consumers” behavior and
designing financial products that can significantly improve financial inclusion,
stability and health. We will take concrete and significant actions to address
financial inclusion gaps, according to each economy’s circumstances in this
matter.

12. We welcome Chile’s initiative to develop, with the support of the Organisation
for Economic Cooperation and Development (OECD), a voluntary APEC
Roadmap on Digital Financial Inclusion for submission in 2020, whose
implementation is voluntary in nature and is based on each economy’s readiness.

Disaster Risk Financing and Insurance

13. We acknowledge that disaster shocks increase government expenditure and
hamper economic activities. Fiscal risks may arise in those economies where
governments shoulder a significant share of disaster costs. Pre-arranged risk
financing can help governments to reduce the fiscal costs of disasters.
Recognizing that the APEC region is vulnerable to natural hazards, we reaffirm
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the importance of continuing to improve our approaches to disaster risk financing
and insurance (DRFI) to build resilient economies in the region.

14. We recognize the participation of ministries of finance in coordination with
other relevant public agencies and the private sector will contribute to financial
resilience. We reaffirm our interest to work collectively in bolstering our region’s
financial resilience through the development of innovative DRFI mechanisms,
especially for quality and resilient infrastructure and other risk transfer instruments
available through insurance and capital markets.

Fostering Tax Certainty, Cooperation and Transparency

15. Tax certainty and tax transparency are important components of investment
decisions and can affect tax compliance and economic growth. As such, we
reaffirm our commitment to promoting tax certainty and tackling tax avoidance
and evasion in the APEC Region.

16. Recognizing the importance of cooperation in this area, we encourage all
member economies to continue working towards a sustainable and modern
international tax system that enhances certainty, transparency and fairness. We
continue to support the widespread implementation of internationally-agreed tax
transparency standards and the capacity building initiatives in these areas. We
also note that the implementation of the G20/OECD Base Erosion and Profit
Shifting (BEPS) Package remains a priority for APEC economies. We recognize
the importance of delivering a solution to the tax challenges arising from
digitalization of the economy in 2020 through the OECD/G20 Inclusive Framework
on BEPS.

Accelerating Infrastructure Development and Financing

17. Infrastructure investment plays an important role in realizing growth potential
and meeting development goals. We welcome efforts undertaken by member
economies in and remain committed to promoting investment in quality and
bankable infrastructure projects in the APEC region, to enhance economic growth,
boost productivity, promote job creation and inclusiveness, and foster regional
integration.

18. We acknowledge that improving the economic efficiency of infrastructure
projects in view of life -cycle cost, can increase GDP growth. We will continue to
consider how best to ensure that our efforts to meet infrastructure financing needs
are consistent with sustainable financing practices.

19. We are committed to comprehensively implement the APEC Connectivity
Blueprint for 2015-2025, especially in the area of financial infrastructure, to
enhance connectivity by financial cooperation. We support collaboration among
international and member economy financial institutions and other key
stakeholders to provide diversified and sustainable financial support for projects,
including through Public-Private Partnerships.

20. Accelerating the development of bankable infrastructure projects enabled by

technological advancements and innovative approaches will contribute to promote
resilience and sustain economic growth in the region. Working together, we can
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effectively integrate environmental and social considerations and build resilience
against natural disasters and other related risks.

Implementing the Cebu Action Plan

21. We acknowledge the efforts made by member economies to make progress
on the initiatives under the first and second package of the Cebu Action Plan
(CAP), including concrete outcomes that facilitate the implementation of
meaningful reforms. Taking into consideration that the APEC Strategy for
Implementation of the CAP, adopted in 2016, concludes next year, we encourage
conducting a survey and discussing its outcomes during 2020, which allow us to
determine appropriate strategy for the coming years.

Other issues

22. We recognize the cross-cutting challenges and opportunities brought on by of
digital technology developments and we encourage member economies to further
collaborate more through sharing experiences in implementing relevant structural
reform initiatives. We welcome the 2019 APEC Economic Policy Report (AEPR)
on ‘Structural Reform and Digital Economy’ jointly developed by the APEC
Finance Ministers’ Process and the Economic Committee, which discusses how
structural policies can help leverage the potential of the digital economy to
promote balanced, inclusive, sustainable, innovative and secure growth.

23. We reaffirm the importance of the APEC Finance Ministers' Process (FMP) as
an active forum for fostering policy cooperation and exchange of experiences
among economies in the region.

24. We appreciate the continuous support from the Asian Development Bank
(ADB), International Monetary Fund (IMF), OECD, World Bank Group (WBG) and
the APEC Business Advisory Council (ABAC) to the FMP's work.

25. We thank Chile for hosting the APEC Finance Ministers' Process this year.
We will meet again for our 27" meeting in Malaysia in October 2020.

ANNEX - 2019 Deliverables

1. We welcome the completion of the Financial Inclusion Capacity Building
Package and the OECD/ International Network on Financial Education (INFE)
report on Financial Education in APEC economies initiated in 2018. We
appreciate the leadership of Papua New Guinea and the Core team and the
support of the APEC Policy Support Unit. We encourage member economies to
continue the implementation of capacity building initiatives to advance financial
inclusion in the region. We look forward to receiving in 2020 the regional note of
the global 2019-20 OECD/INFE coordinated exercise to measure financial literacy
and inclusion.

2. We appreciate the work of the ABAC and the Asia-Pacific Financial Forum
(APFF) in developing the APEC Roadmap for a New Financial Services Data
Ecosystem, the Strategy for the Digitalization of Trade and Supply Chain Finance,
and Essential Elements of an Effective Personal Insolvency Regime. We
encourage interested economies and international organizations to collaborate
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with the private sector in implementing them. We welcome the ABAC’s report and
recommendations on financial inclusion and integration.

3. We welcome the holding of this year’s Asia-Pacific Financial Inclusion Forum
(APFIF) in September 2019 in Japan, co-organized by the ABAC and the ADB
Institute, in collaboration with the Foundation for Development Cooperation.

4. Recognizing the importance of financial infrastructure, particularly credit
information, we welcome the “Workshop on Credit Reporting Systems” organized
in October 2019 and thank the WBG, ABAC and other development partners for
their continued support in this area.

5. We welcome the “Policy Discussion Seminar on FinTech and RegTech in
APEC Economies”, organized in July 2019.

6. We take note of the “Seminar on Integrating Environmental, Social and
Governance Factors in Investment Decisions” organized by Chile in October 2019
and its key takeaways. We commission the OECD to produce a compendium on
the implementation of ESG in financial markets throughout the APEC region,
looking at effective approaches and challenges.

7. We welcome the work of the Working Group on Regional Disaster Risk
Financing Solutions for APEC Economies in 2019 to help member economies
address the economic and financial risk caused by disasters. We welcome the
hosting in March 2019 of the DRFI Study Course, organized by the Philippines,
together with Japan and the ADB, which focused on the financial
management-aspect of disaster risks.

8. We note the work of the Task Force on Climate-Related Financial Disclosures
and its recommendations.

9. We thank the WBG for its contribution and support throughout the year in
advancing the DRFI activities. We also welcome the hosting in October 2019 of
the APEC Seminar on Disaster Risk Finance: Enhancing Financial Risk
Management Against Disasters organized by the Ministry of Finance of Chile and
the WBG. We also note the WBG’s study on financing disaster resilience for
infrastructure and the ADB/OECD assessment of the implications of technology
and innovation for disaster risk management and financing and look forward to the
submission of the final report in 2020 as well as possible follow-up work.

10. We commend the ABAC and the Asia-Pacific Financial Forum (APFF) for their
contributions to the work of the Working Group on Regional Disaster Risk
Financing Solutions for APEC Economies through inputs on the private sector role,
initiating work on insurance-linked securities, developing case studies from the
frontline on enabling technologies for enhancing DRFI, and preparations for
activities to implement the Micro-insurance Roadmap endorsed by Finance
Ministers in 2018. We encourage interested economies to collaborate with the
Working Group in advancing these initiatives.

11. We welcome the report prepared by the OECD, in response to the Cebu

Action Plan, on improving the capacity of APEC economies to tackle tax and other
financial crime. We welcome the recent progress on addressing the tax
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challenges arising from digitalization of the economy by the OECD/G20 Inclusive
Framework on BEPS. We welcome the IMF/OECD 2019 Progress Report on Tax
Certainty. We welcome the efforts in 2019 to promote tax certainty, exchange of
information (EOI), capacity building and mutual support through the continued
engagement with the Global Forum on Transparency and EOI for Tax Purposes
and the establishment of the OECD Asia-Pacific Academy for Tax and Financial
Crime Investigation in Japan.

12. To strengthen our efforts on tax capacity building, we look forward to the
upcoming workshop “Advances in BEPS, exchange of information, transparency,
tax certainty and promoting good tax practices” to be organized by Chile in March
2020. We welcome further efforts, including continuing OECD updates and
another workshop on ongoing work in international taxation next year.

13. We look forward to the upcoming progress report to be delivered at our next
meeting, from the OECD, in cooperation with other relevant international
organisations to help us identify good practices enhancing the capacity of APEC’s
regulatory frameworks to attract public and private investment in sustainable and
inclusive infrastructure.

14. We welcome the public-private collaboration to make progress on the
initiatives under the Cebu Action Plan and thank the APFF, the APFIF and the
Asia- Pacific Infrastructure Partnership under the leadership of the ABAC for their
valuable contributions. We encourage public sector stakeholders to actively
collaborate with the private sector in further advancing these initiatives next year.

15. We welcome the approach with the Pacific Alliance’s Finance Ministers
Council through the adoption of the Collaborative Initiative between APEC and
Pacific Alliance on Financial Issues, which sets the basis for working in areas of
common interest during the following years in order to consolidate efforts and
avoid duplication of initiatives. We look forward to this effort advancing.

16 We welcome the final APEC/OECD package on Selected Effective
Approaches to Financing Infrastructure in APEC Economies.

17. We task the OECD, with inputs from other relevant organisations, to produce

a policy note on best practices and challenges in the use of digital tools in
selected policy areas, by our next meeting.

49



2019 & APEC HAsisE s & 2 3 (¢ #)

2019 & 10 * 15 p
FHIES T B

1. 4= ‘“/é?\@f (APEC) &A@ lpdpcnE » > 2019 # 10 2 15 p A
7‘&”? b7 8 > I scdnE FelipeLarran B T 8 2 B %
ENSES LR =
iﬁiﬁﬁg%
2. A4 4E APEC 2019 # 34T (B A ¥ A k 0 A D
AE EREY > AR HEPLE TR E -

3. A GENMK RIMAERHT T AR AR B Z 2020 5 5k
FH A EEH T L o ADTRFATMER AT o SFRS R A
ﬂ%;&ﬁﬁﬂ%{?%ﬁ%@T%ﬁ@oam#gﬁm@gg&
"G IR T o

4, HpRT o AP E Y BRI ARZ ‘%’}%}iﬁ'{ APFER £ > L F
AL BT s AR S RFT e BT HEIETLYS O IR
TR AR o MPUKEET R BRE X RERE LT Mt B
FE1E s fFim2EaEw o

5, NP RFFHF G T EEP AR N A FEHRIE Z L3 ’T}

C RAT R FRERTRT  FERL SRS MY Bk

SEFRAFAELIRN A AL (GDP)  FaF b v i

6. E%ﬁﬁ@%ﬁi%ﬁ?é% g%%@%ijggaiﬁﬁ%%
ARG ~ AR EERE L RAR S RS M ¢ 4
FREEHF 2L AR EPT  c BERFT L FFEE S AP
EFERAFALRHEAREASETT Lo B A PR LR

FEPE > F AR E Pt P ERESF

7. APRAREY PSR FTHRHLARSL ~£'J%%~£njggfr};§$ﬁﬁg %
2 £ RPN EY 2019 # 57 FEME £ RS -

ErgREERES e B

#

i
J—

50



8. ﬁﬁ\gﬁagﬁiiigﬁﬁﬁﬁﬁﬁﬁﬁﬁiﬁﬁﬁ°ﬁmﬁ

4 BF e E o AT T it

ﬁﬁﬁﬂlﬁ"?“A%C&% %*%@é%’u&ﬁiﬁﬂ

R o AP BREREMCAATITRERS 0 P AIER
AR ERARMRA > 2 FR B ARk AR

0. Aw%ﬁgﬁ%$ﬁﬁb’% ﬂﬁiﬁ?ﬁﬁﬁﬁﬁiﬁa#

o

AMFEITYLZD & “W&&Ag%ﬂ%ﬁ%$ﬂ@%@%,
FESFINMLFT 4 MARAIATEA A SR EEY o
10 £ &pe FHE S APEC R A+ E45 & « AP i
BRIV AR R BB AmE FHIYA K
R EiA o é%é\gmﬁ\ﬁﬁA\ggﬁ‘@£ﬁfﬁ‘%
L4 ERT 2 LAE -
‘%% # $ﬁﬁqﬁmﬂgvagﬂ%
% 3

G
zﬁf
(%
>
@
=
et

1Lﬁw%mﬁiﬁﬁﬁ

'%ﬁﬁw&iﬁféﬁtifﬁ’EigéﬁV’Eﬁ L JE o

12, 28 g AP I3 g (TS B gk (OECD) A # 7 » % B p jf
1+ APEC #c i+ ﬁéZﬁﬁiﬁwﬁwﬁmm&ﬁxﬁ ;W a2y
J— i

EETE Sl A

E%h%ﬁ*i%%

13, A piie i 3 B R S FORr L 12 e RS D H T S A

Pz SRRV A B S PpASTh R F

JE b K E Mt o AL APEC R X 2 AT
FREIRGRT 2 BB EL P 22 B gAML

14, AP nirpd e PR A H W O s IR E b 874 B R PR
S o ALY L £ ITEAB . BEFRAFTLT R
B RE BB MEN A BT BEREE F AT

|~

51



Eﬁﬁﬁﬁi%@é&ﬁﬂ%&%ﬁﬁlio

Ragfe it~ £1F2 P

15. fEfufs F {2 mﬁ,éﬂg REFTARLERE R T P —*%"Mw
FEARAE o Tt A E ¥ 2 APEC ® kS AR fLRE T AR
PR 21 R 2 K

16, A PR A AR T2 £ R o) § | MY 4
P ARAFERACESERNE IR AT EPE 2T o
APFFAEFLZEIAETRAET RFAEARSPAREZ 4 S
Hik o AL T #4117 OECDIG20 |7 1k ik x4 2 JIE# #
(BEPS) = % i» 5 APEC 538+ %7 » H:ui%E OECD/G20
B@Ségﬁ#ﬁ»ﬁ]%Oﬁ%&&W;&ﬁﬁﬂ%ﬁ DERaAE

R AHAERFRART
17 A#HZRPFT TR L /gﬂsg EAFEPEDFER LS o A
F % 4

‘%ﬂﬁé*‘ﬂﬁﬁiﬁé
L XX S wﬂ}g

18. AP F it 2 4 b I AR 2T E
A o i GDP 2 £ AP RF gL R

R R YA B EVEIRRTE A

19. A -k > 5 F % APEC 2015 # 3 2025 #:¢ S ER - £ 2 &
PAHEKAAE  SEsRe TRAGEE - APIEFREL ¢ R
EAMERPEE B ARJIa MR £0F S FRES 2
ARF ML é#ggg@;}fgm%g Rt % (PPP) o

20. BEHMEH E LA B R T BT AXS R EFE > 43
ﬂ%ﬁﬁﬁiﬁ%ﬁ%ﬁ%o%@#%@ﬁ’ﬂWﬁﬁﬁﬁgﬁﬁ
PR E FE o 2 HRI AL T 2 H o dp b b g2 B o

REFFHFEFEE

21. A \:Mgﬁ CAMNEFEHEFPTEY LIFERE S 21 LRy

T\ J
ﬁ\—k

At
Sy

2

*’ﬂ?«%
e

*‘J

[}



Hiw

22,

23.

24,

25. Rk

{72 APEC 7 % 7 d3- R 17 g #av & S5 > A0 i 30ps>t 2020
AHPFEEREZ AR TS50 5 ARERLTLGE R -

*AL

AR R E R RSP RASE o g § AL
d A3 FEAR MRt R SR 8- & T AR 2019
& APEC pE424 (FMP) 2o/t B ¢ (EC) £ I & (F2. APEC
GAFCRAE 2L (AEPR) — S eci & dicr g afﬁ?éq‘gﬁ.‘s—gﬁ&;’z
KAcP i@ * Fm AN B D T & F ~ A~ AIFT2 % > =
E o

ApE Y APEC ME A (FMP) (T4 fitahiE - RAE % 3 580

IR & 1T2 g2 EL Mo
AR ST B 47 (ADB) s B % 4 4 (IMF)~ OECD ~
heimE® (WBG) 2 APEC £ ¥4 i ¢ (ABAC) #4514
FMP 1 i® o

S HHF A 944 & APECFMP; 24 2020 & 10 @ »+ 5 k& I § 27
mga% oo

Ftdi—2010 & & %

1.

A a kA 2018 E R4 AFe p i 4 EH k2 OECD/4
T R (INFE) 2 APEC Sl 4 k72 > R at-
TleSp g ] oz Ap8H 2 APECpe X L3 [ i - A gk
BE RSB ER S SHERIRE FR AR G
2020 # Jc 3] OECD/INFE ** 2019 & % 2020 & & it fr§ >3k & @i
WA 2 FHLRHEL

AR s ABAC 2 37 ﬁﬁﬁ%’;}j (APFF) % & APEC #7# £ fJR
AL RBERIER - T2 R RAERE T RE 2 xR AR
AdERLAAEZ o RN ,Fegj;/ﬁw)g B G 2 T A B VR e btaf*rir'ﬂ £
TF% A ABACH e P2 FERNZIEEZER -
A 2019 # 97 ap Ao d ABAC &2 ADB A 7 453 7%
BEITAE R T~ &pe F1w3E (APFIF) £ ¢ -

53



10.

11.

12,

AP ng R ARER > Y AR w%fmi'ai@'ri’é%i 2019 =
10 ¥ ?ﬁt;ﬂ LA R E > BB WBG -~ ABAC 2 H i j284 3
fi'%?f"/;fz»ﬁié%%.éﬁi:fir o

PR 2019 & 7 0 Eyg2 TAPEC Gl & il f 2 Bk

\\-\

WA E

Aqmir R, P 2019 £ 10 1 FIESE HERB AL E 2 2 75 (ESG)
%P\M‘x AR g 2 HARER AP L3L OECD #£4

APEC %33 £ 7 5§ 5 ESGHE £ » 7 RPN FIL L& (T2

TR R PR o

AR DRFI 1 1%0] 2 2019 # $mb ¢ B Mg ee L T R R

3 PpAFER ‘ez 4 Ay 2019 £ 37 7?? - p ~¥ ADB %

P BEPERE T R R AT o

AT R I F AR MARRE L T e 1 (F2 HiE R o

APEFH WBG FEd KT RGBT E R L T

%1 2019 & 10 * A fIpdscinge WBG £y M5 it 2 pAish % 8

Bt € o LR ) WBG A #E K fiiﬁﬁy‘éﬁiﬁip’i‘ ' %

ADB/OECD Wijst:b BIATHI RGP RERT 2 BTG PR

2020 # 3% M B KR 2 ApRE 1S 1 iE o

A g ABAC &2 APFF 12 %%"KF"‘ ¢ %22 DRFI 1 i%- ®w4phi 1

T RNEE RG22 L FRET LRPHB LT RERT

Bz kBT 0 2 B E (T 2018 £ B4 N E B ILACT) 0% B SR

AR AP AR AT T el TREEE

R

e OECD Flk % % (803 4 » H#tic L APEC a4 # 4

Wi H @ A Bil 4 472 0 2 OECD/G20 BEPS ¢ % % 2/t

B it S KRR R 2 T B o A% A IMF/OECD 2 #

2019 & A fufE TALER AR L 0 2 BUHRBT I 2 LH 2 HA

FE 522 OECD tep & 2 fEf 7 £ ° % 4 & 7~ § 1452019

ERFAERET TR i S22 Y S o

P AL AP AR A 4 B2 Y 4 o FAT I 2020 # 3 gy 4y

=

54



13.

14,

15.

16.

17,

B BEPS~ T R AP AL T E 8 24 %E;fﬁ:?j' i g o
NP E-HY 4 > e OECD#FH L ATEE » 2 P & Byrdi

TR (TR M 2 B 8Tt g o
A Hp F OECD 2 H 5 4p B B ™ 42 ‘%‘«@ e h T ’kg %

wAEREFL

Fp AR AR Tk 0 A APEC BRI 4 0 msl ax g

Ag?kﬁﬁﬁéﬁﬁ%@?a
ApBAL AR FERE T aRE

w

LR R

ABAC 41 %™ » APFF ~ APFIF 2 & * AR P M T § T2 -

AP AP AIE AR P RS PN S

SRR LS
A L5 APEC &1 % T X B P A A FCRAL S 1F 1S

\-4

&

353
TR AR ¢ £ 72750 FTARNL R
2 hH %

)
a‘\

A i APEC/OECD %= = APEC 5738 AL A &

ES -

AL 3o OECD &2 H &4 4p B Je ik » 3077 =0 ¢ koo & )
EH i1 B2 R ERAAE PR JTR R o

55

TooE- HiEdE
R BRIn &

wh%ﬁgﬁ

Efadsd WA EREA o A PPRNE- HRIEEH

T

# Lok o F



