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Asset Mix
As at March 31, 2018 As at March 31, 2017
Asset Class ($ billions) (%) (% billions) (%)
Public Equities
Canadian 8.7 2.4% 10.5 3.3%
Foreign 103.3 29.0% 88.4 279%
Emerging 264 7.4% 179 57%
138.4 38.8% 6.8 36.9%
Private Equities
Canadian 1.0 0.3% 1.2 0.4%
Foreign 61.8 17.3% 5.6 16.3%
Emerging 9.6 2.7% 5.8 |.8%
724 20.3% 58.6 18.5%
Government Bonds
MNon-marketable 23.6 6.6% 24.0 7.6%
Marketable 53.2 15.0% 49.1 15.5%
76.8 21.6% 731 23.1%
Credit Investments 22.6 6.3% 17.6 5.5%
Real Assets
Real estate 46.1 12.9% 40.1 12.65%
Infrastructure 28.6 8.0% 24.3 77%
Other? L] 2.6% 87 2.8%
83.8 23.5% 731 23.1%
External Debt Issuance (24.1) (6.7%) (19.9) (6.3%)
Cash and Absolute Return Strategies® (13.6) (3.8%) (2.4) (0.8%)
Investment Portfolio 356.3 100% 3169 100%
Cash For Benefits Portfolio - - - -
MNet Investments* 356.3 100% 3169 100%

|. Certain comparatrve figures and percentages have been updated to be consistent with the current year's presentation.

1. Other consists of Matural Resources and Agriculture investments.
3. The negative balance of $13.6 bilkon in Cash and Absolute Return Strategies represents the net amount of financing through derivatives and repurchase agreements, and the current

net pasition from Absolute Return Strategies.

4. Excludes no
net assets figu

IR © CPPIB 44

2-1-2 - CPPIB f5fE A%

nvestment assets such as premises and equipment and non-nvestment liabilities, totalling $(0.2) billion for fiscal 2018. As a result, net investments will differ from the
of $356.1 billion

Asset Class Benchmark 2018 Return (%) 2017 Return (%)
Equity S&P Global LargeMidCap Index 11.6% 19.2%
Fixed Income FTSE TMX Canadian Governments Mominal Bonds Index 1.2% 0.6%
Total CPP Reference Portfalio 9.8% 14.9%

|. Net of CPPIB withholding tax. unhedged.

ERAE © CPPIB ¥
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Fiscal 2018 Fiscal 2017
% % billions % % bilions

Investment Portfolio Net Returns'- 22
|-year return 11.6% 36.7 11.8% 334
S-year return 12.1% 150.0 11.8% 129.5
jear re 8.0% 183.2 6.7% 146.0

in fiscal 2007, the rate of return reflects the performance of the Investment Portfolio, which excludes the Cash for Benefits portfolio.

ZHIACE : CPPIB 44
(M) EEREA

REE 3,561 [EUTHUREMEFEE 2018 4 3 H 31 H)IAEIIFRATARL
A& EEA 367 {RTHFILA - CPPIB 1 2018 ABFEZEA T 31.92 {&ITHY
A > I BB AR T AR ER 53 {EEZAY 25 (EA [ EH H s - B
ME B EHEEEMFBNWNENIINEIR - AHEIE AL T GHE 2-1-4 K [E
2-1-5)

B SEEANW TEH CPP e E A EFEA > 2018 ff
BUFERVESEE I R 10.53 87T > 2017 SR 9.23 8T > #hn 1.3 {8yr > &=
BB AN BRAIEIN - LU — o &S S AR - P AFE
FHAEER Ry 7.12 {870 > ELEFANT 8,700 EJt - Sy N BRI THE
HEFTFRAVEEABTE I 2018 2R A TABIE 1,393 ASgHIE] 1,498 A
DIk B2 ik e SR AR A B i > MEAE 2018 £ B THRRHERNEEE

AR -

RGRA L G A aE S IR E A il At sk %
R GWAFEEAFTAE > N « ARERIE RS B R
5 © 2018 FABUEEERY A S RAMEET 4.01 (87T > MTAF IR 4.47 8T 0 b
RERD T 4,600 T 52T 60 IHEEEME 3 (SITHIEBKR S > B R A=
A 2R R AR A -

REEHER © 2018 FMBERIM TREEEHER 17.38 8T
2017 15y 14.64 (870 > IR EEEMAIRIN 2.74 80T - EEEHRPIMNEE

8



NBEA T ElE B S HIEE ] - 2018 FREEHE T

LR AL e A AT R S (TR E B E F 10.29

AR A -

2-1-4 ~ CPPIB #&RA

CPPIB Costs to Invest the CPP Fund

o

Operating expenses
$1,053 million

Transaction costs

$401 million

MMITMENTS
ETS INVESTED

EICLLR 7.09 87T

PAID WHEN
RETURNS REALIZED

Management fees

$1,029 million

Performance fees

$709 million

What does it pay for?
Personnel, global offices,
technology, systems and other
operating costs.

Why do we incur the costs?
To prudently manage the
CPP Fund, we employ
top-tier talent and have
offices in key markets to
access and monitor the best
investment opportunities.

What does it pay for?
External advisors, legal and
tax advisors, consultants and

trading commissions.

Why do we incur the costs?
Pursuing complex, large
investment opportunities in
public and private markets
requires us to conduct
greater due diligence including
complying with international
regulatory and tax regimes.

What does it pay for?
Payments to external fund
managers to pay for the
operating costs they incur in
managing the fund.

Why do we incur the costs?
External managers help
produce exceptional
performance, net of all costs,
and diversify the Fund
through different strategies
and regions.

EHRIAE © CPPIB 44
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MNet Income by Investment Department

What does it pay for?

High performance and
alignment of interests between
CPPIB and the external

fund managers.

Why do we incur the costs?
A form of profit sharing

when returns exceed a
predefined percentage hurdle.

Fiscal 2018 Fiscal 2017 S-year
Total Public
Portfolio Market Investment Private Real

($ millions) Manag ! Investments Partnerships Investments Assets Total Total Total
Investment Income 16,764 1,381 10,101 4,382 7,292 39,920 36,264 162,768
Investment Management Fees - 2 1,594 9 133 1,738 | 464 6,733
Transaction Costs 40 86 30 161 84 401 447 1,774
Met Investment Income 16,724 1,293 8,477 4,212 7,075 37,781 34,353 154,261
Operating Expenses? 368 145 165 158 217 1,053 923 4,231
MNet Income 16,356 1,148 8,312 4,054 6,858 36,728 33430 150,030

I Investment Income for Total Portfolio Management includes the Balancing Portfolio and other actwvities and is net of interest expense of $290 million ($141 million in fiscal 2007

and $553 million from fiscal 2014 to fiscal 2018) incurred in the CPPIE Commercial Paper and Term Debt programs. Interest rate swaps are utilized where applicable to hedge the

interest rate risk inherent in our Term Debt.

2. Operating expenses for Total Portfolio Management include $142 million ($113 million in fiscal 2017 and $382 million from fiscal 2014 to fiscal 2018) of general governance costs for
the total Fund that are not allocated to the active investment programs.

BRI © CPPIB -4
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BIREERZ T8 KBEHRLE L » B8Rk E B B TIBUFTERE - 2018 FRE
HIEE 1,911 (IBGHE 2-2-1) » 4T 5 F AT 10 FPEm Ry 8.0% K
10.1%(GFEl 2-2-2) » Il #EE S 6 Fiz L BRI RS -

2-2-1 ~ OTPP ;F&&E

MNET ASSETS'
As at December 31 (Canadian $ billions)
$200 5191

150

100
Bl
1990

1 Net assets include investment assets less investment liabilities (net inves s). plus the ivable from the Province of Ontario, and other assets less other liabilities.

BRI - OTPP 3

2018

2-2-2 ~ OTPP A&

INVESTMENT PERFORMANCE

Since

2018 2017 4-Year 5-Year 10-Year Inception

Total-fund net return 25 9.7 7.1 80 101 97
Benchmark return 07 82 56 6.5 8.1 77
Return above benchmark 1.8 1.5 1.5 1.5 20 20

BRI - OTPP
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(&) EFEEHTTH

ERGRMILN - AEEER AR TR S BIVEE  EHGRA
SEEARBS RS AR A £ A B BRT B
KB~ B ~ BRI B R S AR, -

TRIBZETR IR AL RIS E) ~ BIREEMNACZ RIS E) ~ Frigfiidn
ER) A ERH AT ARG > BOEREE RS E R > AR
R) BEEGEHEHRIRSSTENEHNES - D EREEHNEIEEHA
ZRtGREFRE T E RHER - EEARSIEERGIE

R E IS EHIREE AP ERGR R EE 7 M 8 g E R E
TR E R P RS ARG G At E 2 m ARG - 7 [HEE S
THIRREZESG ~ FTHREEEZAE - GERAE - ANEFNHE A
CBIERY - 2EEREZRGNENEALZAE > HIREZEGNE

2018 £ EHEGHL T EEZRE  BEEEREHEA TNERRTE
M EHIEEE LTS TRV AEEEREEREEEEN - H
W R BRI R Rt S - DA S SR 3 A HURZRE ~ SCBRAIRE

HEGMEAE G RS TE - HE - BalRer - a2
JE\pr i ~ FEBUR - 15T - S0 FRIE T E A R -
TRESAEEE R - M AECRHIE B E AN ERTEE - AR IR AR SR
I & B R R A & RS ek -

At BB EFERE BRI FEEBRNY S > £S5 gNEEIEE
HEREAR > stEMRE N 2BILETAR

HEHEETESSHE > DIERRIREETERRIIM BRI - TREF
i RARTERE RS - MIBEHEENER - EEgUEITIEREEYS
fE > S E(REMIRR)EEFE R R -
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(Z) HEEXN

OTPP & atERYTE BRI DR E HItEH K A& AR L ERIR S -
H 1990 FRIZLZK > #ZatEBIRE B EACRAVAT 8090 K B BN - HEk
HKE S MBUFTERE - OTPP 22— LN E# » 1 50 ZHEZ A
i AP HRIEZ TR EHE > WEE RS EA FRYEEREH]
KR B - AR R E AR 455 - OTPP fYESH &7 2018 SEHVARAEIF
R Ey 2.5% » EEZHNAMSEERSNERIE K FETTHE IR THE
TR Ry 0.796 > ARG RHE IR L2 (AR HE - EAREUE
EEEEFERENTEEGEENE 2-2-3) -

& 2-2-3 ~ 2018 4F OTPP & & FEHH RIHEE 530

2018 PERFORMANCE

NET INVESTMENTS AND RATES OF RETURN BY ASSET CLASS §§‘\
As at December 31 Net Investments Rates of Return =
(Canadian $ billions) (percent)
1-Year 4-Year 5-Year
2018 Actual  Benchmark Actual  Benchmark Actual  Benchmark

Equity $ 650 7.2% (0.4)% 11.7% 8.4% 12.0% 9.4%
Publicly traded 316 (3.6) (3.9) 6.8 7.1 74 8.1
Non-publicly traded 334 19.5 35 18.4 10.3 19.2 115

Fixed income 77.7 28 28 3.0 31 4.7 4.8
Bonds 58.2 35 35 3.0 31 39 4.0
Real-rate products 19.5 00 00 2.4 2.4 5.1 51

Inflation sensitive 274 26 1.0 15 (0.7) (3.7) (4.9)
Commodities 106 (2.2) (2.2) (4.3) (4.4) (0.8) (9.9)
Natural resources 8.1 77 1.4 7.7 3.2 103 6.0
Inflation hedge 8.7 5.4 5.4 - - - -

Real assets 49.6 7.0 8.1 9.7 7.2 99 71
Real estate 27.5 5.8 8.1 83 7.7 88 76
Infrastructure 17.8 88 8.2 12.2 6.9 7 6.7
Real-rate products 4.3 6.9 6.9 - - - -

Credit 15.2 6.3 4.7 - - - -

Absolute return strategies 12.6

Overlay (0.4)

Money market (59.5)

Total $ 1876 2.5% 0.7% 7.1% 5.6% 8.0% 6.5%

ERIFE © OTPP 4

B - fEIREE - NREEESGIER  STERBANREEEARE
aFdEt S RIS HUEE T RE Ry A M - FE1E(AH CEO E(EEFEHIEE
GAHIE - (LT OTPP STEFEIRHVE RSTERIEE T - #AKL LR
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% BRI -

i&l;
j=iiig
_l_,
i

B E AREL S RI R AR A S B -

(M) FHERA

RENACETEEN - EHENKSNA - TEHEAEAETTE
HEEIIEA] ~ R - FENEARE « Bl ~ EsAsOE - fRE
& FTNEFFEAS  BHEEE NSNS EE AR 2 EHE
S A G A AV ELAE BT B I B B I B A RAS SRR e A s 2 A
e -

2018 FEAVTTEE M fy 5.55 (BT » 2017 FRI% 4.67 (o0 > IR TE ~ 8%
BUAIRER] - BRI HRTS - BEARESENNRES - (THREANINT
18.8% ; 2018 fEREFHE B 4.05 (E7T - =Y 2017 4EHY 3.56 (87T + 2018 £EAYAS
G Ry 3.01 (BT > 1M 2017 £ 5 2.99 {&JC

(1) FETEERES
1.0TPP HL 25505

OTPP Z & Mg 1 iRl - sFEEEMAE > RIFIIKER
HESEOL T E BIRIR AR IR AT AR AV HREN - SLR1S& OTPP Y EZE HAE - Wik
A ER T B R T A > B B MRV E AR B s S
TIEAREERY, » 3 (R H AR Rofd e YRR ~ BN (B e R A
S EEEH

B RISHYALRE B LEE e B8 B E o B - e E
HEPUEINEE - pEULAPEEICE - DU EER R & SRS 2 R E
BTk ERIE AR EE R A LD & BB EERRER
{E TR R LA A R b AR B B B LE RO B
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(DEEMEERE - BEUGEEERNGEIHVEZREZINE - Nt OTPP
IFE EREEE A SR E DR RS - EEHEE
FERCEE (B AT SRR SR R) ~ B e - A SRR E

BB AER RV b SOmR ) - B'E S (R 5 AN AR

 EREEAEENTE SR « @B RS (FR A N5

BRI PERHIRA - LRSI ) FGEUIE 2-2-4) - MECRIEE SRR
JE\ P B A B A A 7

tt

2-2-4 ~ OTPP &E4HEL

DETAILED ASSET MIX

As at December 31

2018 2017
Effective Net Effective Net
Investments at Investments at
Fair Value Fair Value
(Canadian  Asset Mix (Canadian Asset Mix
$ billions) % $ billions) %
Equity
Publicly traded $ 316 7% § 352 19%
Non-publicly traded 334 18 319 17
65.0 35 67.1 36
Fixed income
Bonds 58.2 31 41.4 22
Real-rate products 19.5 10 20.0 1
77.7 41 61.4 33
Inflation sensitive
Commodities 10.6 6 11.1
Natural resources 8.1 4 6.6
Inflation hedge 8.7 5 89 5
27.4 15 26.6 14
Real assets
Real estate 27.5 15 25.5 14
Infrastructure 17.8 9 18.7 10
Real-rate products 43 2 1.5 1
49.6 26 45.7 25
Credit 15.2 8 136 7
Absolute return strategies 12.6 7 10.7 6
Overlay (0.4) - (0.3) -
Money market (59.5) (32) (39.4) (21)
Net investments’ $ 1876 100% $ 1854 100%

1 Met investments, which comprise investments less investment-related liabilities per the December 31, 2018, Consolidated Statements of Financial Position, exclude all other assets
and liabilities.

BRI - OTPP
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EtR ©

GYrAElcE AR IHUEREB AR EHEEE » /& OTPP 5
BRRINHIEHE © o3 H BRE SR b o3 R IR ] ~ B A ~ RdsoR SR
PR FERAGEIN T - M (B B S AT — TR B IR B R AR R Y
AHIFZE - SR R AL =B E > OTPP {Edike e
i MR E S R AHRR Y b 1 S BRI A S — By AR
TEIT - R ERECE bR TE G - DURC D B E P ey B b -

GrmEnEH
RN E EE R A EEEEPIRE - BRI EN

Z

o

BNREEZL > PRSI AE SR et & &RV e H
REHE - BRI TSI R R SR & Lon e e A E
HURENMERK > BB R TREWKE - NiMEHEHERHE S
IR AR -

OTPP i E | et e BRI & AU BB e AR L R
Azl OTPP STERVRBINEEML - KEFEEFHHREZ B GUEIENTE
HiHy OTPP FHEmEIEER L - DUECR TE e HR B DS RO B
TE - WEMRESGREZR SGET ORISR S - SR THIRA]
AR AT RERRI P2 2 OTPP > NILFr IR B ~ B E ~ 2 A
e R R

OTPP Hyf B Al E ol N R B E AR A% b~ B HE AR E
HHH ~ PREFE L EME TS ket E G ar Bl g -
R ETISE SR IIRIE SR - B E AR E o Hl
b (Rt 2 (A E - FEHREE Y BT B AR R e - R
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AR IS Btk - 1R E BB ORAV (53417 -

2.0TPP A E(ES

OTPP HENEEAGE AU LIS LR & - Won e EUR IR
ek IEH G R B AT B DR B - B LUBREERAE 5 iR
oA > HRIIEUA R A S E -

(WEERFAE: By TIRA T BREER T MR BIAE S BRES iR T 2R 5] HE 4
OPTT f£103% ~ BUMMI SRRy SRl T Os A IR IR © M2 IS
MReZatEs 1990 FFRATIFRILAY - ZILFREEB UL - 2007 FAEMZ
12013 FEAERAEFHR Rz - DA EL A5 Lo fth s Y RS S A < B iy £
W ELA T ENZEEIRYRR (7 - OPTT RIALIZK —EAE SR R E
PE > BRI BT A 15 OTPP AES{E = BRFuE Y
{TEKEH BRSO PR SRR ARG 3 R B E A& F
it e A (E H BN AE £ BRI B Hh B T -

QWHELAAL - IEHEHNEEEEZEH - OTPP A& 8 TieftE R
e IR TR AR ~ RS RIS - PR A A B SR P s Y
BIEARNNEESEHE - BRI AR A S RAVEEIHE -

)Tt (4 * EELHE S HA Y SRES R (52 OTPP pEAYALE - BRI
HEFI HE SRR > #F OTPP e B2 A\ B BIIIEE % - =
FHCEIRT ~ I A SH AL - 1082 OTPP [ Pris 4 5 B ith
B ELRASRRR (5 LURT RS IER - S i B HVAH R (P2 Ot T =
AICERS - R BIAE S BREE S R ASR -

(DA EHETTA - OTPP GG /B T4 - FHRUR 6 F S R s A
AL PRAY R IR ER A B PR AR - WA i BT - S E
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ZERCRIREHRE - BEEEHERAE NG EERERNEE
KA AERHE T T > 5 Rt &R (S E AR ) 73 B ss & & A A
AT - MBI S L& TP N i _EAVE VIS - PABHSERII
5T & OTPP SEELE R ESH & HARHY LEE BLRHE -

(N) NETE « BEEE KEH RN R
1.FAEKE#E (Private Equity)

FAABEARE PR EEE M & ERHCENVE L E] KBTS
EBPREYE - BB RIS - B sfEHE BN ESE - Dk
TR BAF A ELAEEER - AW IIHEEH S AFRIEE -

Bl 2018 4F 12 A 31 HRLERHE B HEH K 334 fF0T > 1M 2017 48
J& Ry 319 (87T - SEINAY LR AE U - BEMSEI LU R ENR
HRREG T RIS -

2018 FERL R HEIS E HIMIR By 19.596 » FERBHFEIEHFAR 3.5%
4 LRI R 18.4% - EBREEREHINAR 10.3% -

2. 5’8 &7 (Real Assets)

HHEEFE OB ENAARE RS - (el EARE - BE AR
Y 8 Y Bl a SR ARV (AR - INIE T PUR IR IR B Y ST AT (BT
SR ARORE -

Bz 2018 4R 12 A 31 H - B EEELME R 496 (87T - 1 2017 FE R
457 {8T - 2018 FFHYAREIARE 7.0% - FEHE 5 8.19%6 ¢ 4 FFF(LHRBIR L
9.7% > N TERERE AR 7.296 -

(DEHEREES

o~ B EREH GRS RREETEN 2T T AP iRda

24



fR/\E](The Cadillac Fairview Corporation Limited) & » 3% /\ &% H

Lt e BN S BN AT EEH S SRt T SEHR e

Zo~ BUE 2018 R - FHUERFAEESER 275 (87T 0 1 2017 SFE R
255 (BT > AFEEM I EZGEPINE A EHUER S EE I - 2018
T AR A G N Ry 5.8% » FEIFEIA Ky 8.196 » RIEA(E
TR SRERE T SR R B {E FREATE > 4 FE PR R
8.3% » MHEE 4 FVI9UERHR Ly 7.7% » REBR FEHHININE
RHY G5t A E U ZR FTEL - HHRY SRl E YA (EAR AT B T 85
BRI NEIRSS > 2018 FEAYHEHIEIA R 14 (8T tb
2017 R0 3 BT

QERESREHS

1. OTPP =G —(EfRE Mg Bl - FR AL n] FURIRYRR £ - Bl S iy
HRAR B AR R E e B A & AR R R i A LU NS~ 15
R ~ EGTRITT A RRIR ~ BO/KAD 57K B B R & - OPTT HYALHE
EREEBN SRS - EEAFIEE - BON - B~ 2B 1=
AN -

2. HEE 2018 R - AR EH GHYSHERUD £ 178 (87T 2017 4
[FI3H By 187 R8T » 2018 SEEBE G B ARV K 8.8% » RIA(E
1Y 8. 296 HIFE AR & 4 AR LR Ry 12.296 - EETE IR
6.9% °

3. S R R

OTPP {5 &t i i ol 2fe e A B At o0 R A B T e R T
I P A S R 2 A SE A R YT ECR T 58 > 59 NEFITH
AN R < A AT A - R T B St DU e A o s e s -
2018 FFJE - 4@ HT RN SREBHYE FEAEER Fy 126 (BT » 2017 425 107 (87T
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= ZRBETBAELERAREEHELAH

(—) BIRESEA - B - 28R - FEHURKRESER M
FE

22 KW T B & 178 {K € (Ontario Municipal Employees Retirement
System » OMERS)J/> 1962 F07 » (B EIEZRIEE S HEE R - BRESE
AR~ BITAE] - B K R BB 2 B8 - 2018 FREH
BEFEL 970 (710 (8357T) - 4T 5 PR Ry 8.1% -

2-3-1 ~ OMERS T 5 & EHIE

Net Assets (S Billions)
100 -

o5 97
85
; 77
80 72
60
40
20
0 T I T T

2014 2015 2016 2017 2018

ERE - OMERS 4

OMERS Fiifleis > 2BiE T47 5 1,000 % » SB35 SERE RIS T A
4T 50 # A - OMERS HY & TR @2 s~ L&y ~ PIiriy it~ Bk
OB ~ ZBe LR ILSSRIBOMAY HA EEIT - RSBl e BIR LIRS
WEHZIUE ~ ERZRENS - WA - B B -

OMERS EsfEE 451 (Defined Benefit Plan » DB) » B(R&EEt= 475 3 {H
4y © OMERS F 3B (k451 (OMERS Primary Pension Plan) ~ JB{K#H{E 27
HE(Retirement Compensation Arrangement » RCA) » DLREEZL ~ J4[ A B EilE&

# )\ B 2 7SRk 438 (OMERS Supplement Pension Plan) - Eriig i
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ZHHRCA) Ry FEUFE S H(Pay-As-You-Go) » T iR (R<Ea 25 H AT R ZERL
fiAe > WS EAY S - i OMERS IRk 2 fpl ~ E i EHEL /T {4 fy OMERS

TR

EEBREETE -

i OMERS #g{7EEL#(Funded Ratio)ER 22 & & 2018 FJE By 96% 85 2017
FEFF 2% o BETS5E 2 (Fully Funded) - 24 (Contribution Rates)&l47
—FREGRIRFHS 65 Bk N8Ry 9.0% » Ry F RS BEIgEIRE 2 & Bl
iy = A (Year's Maximum Pensionable Earnings © YMPE » 2018 £ 55,900
s > 2019 £y 57,400 fin¥E) ARy 14.6% 5 EHERIKFE 60 pis NEF
9.2% > #8%#% YMPE & £ 15.8% o

2-3-2 ~ OMERS f@fFLEREHHE

Plan Funded Ratio

105

—_ Impact of the | 0
"'“a\‘“ 2008 financial crisis % |

100

95

90

85

80

2009
2010
2011
2012
| 2014
| 2015
2016~
2017
2018

—=ea— Funded ratio - smoothed-value of assets —m— Funded ratio - fair-value of assets

ERZE - OMERS 4

BIRE ZETREAT Sy ¢+ 2% B R R i 5 FUAS - 572 65 Al
FEHIBRIRG  FIl45T OMERS F&REEE 2 65 ph(f&E CPP ZH] » CPP &)t
65 BRERAIG4E T BINE) - BINFEATTRHB IR SRR D S%* FERiF 8 BIRE
AR R 2 R s AW 30 4 ~ —fiR A& 90 ] ~ UM A& 85 il - i
KRG HEEESTEB(CPDAEITHE - WIREF A 6%  HAEER
AROREERR -
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(D) EEEEHE G RAABERE

OMERS B {k 4 :t2 » 1 OMERS % B # /\ 5] (OMERS Sponsors
Corporation » OSC)%E B > ff OMERS %& ¥ /\ & (OMERS Administration
Corporation * OAC)EF &HEEH » Wil A= B HHCHEEKZEEKE

OMERS &\ F(0SC) EHE A FRIREFTE Zakat B EmFK
SRR AR > SR BB P e b 1 B EF > ARE R E R {lE OMERS Z 5 & (SC»
AC)HE B 4HRL - OMERS BRI A FEZE & H 14 Fp R > Hr—FH
JE FAHMEdn - S5 P EIE 2 L& K& (fa5 : OMERS EH /A H|(OAC)
HEBREZINE - BHBRESEE T RICEEAG 28 - EHER
F o DISTSRBIEE Dy - A R RIS - BATISRE - BeiEsak
&~ AR E A BEE - OMERS BHAE(OAC)ZEEHERE
SH&RFE 14 1% 5 - Wl SCZAGHEIR > 55 1 IEIL LR SC ZAE
AR -

OMERS EHAFE(OAC)KE FaxH 5 lHZAE Kk 2 {HiEkfrE A
» DU BRI > HIDIREsREIAT T

LETHEERZRE S
® st I Bk 2 e Bk
® Ly LbREE KA R I
® NERPZER S AL R
® (il e b
® NEFEZIIAE
® RSN
® HMETEEUR « AT REEER 2SR OTE
® FRtRdl KRR E

2EHERE ¢ ) OAC ZEE » (R M 5eZE B FEHE 2 HRORK -
LIECR OMERS BRIk GETEEH > REFGHE M2 N2 iRz - £
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TRt EEH - Filo B B AR 2 AR -

BLANTEREES
® 5[~ RSB E I 2 (BEFEEE - (EMMIETIR OAC fEdn
Ktz B EE

® EiE CEO 2 #(HIEIRIE
® EESEE NG ZER - B S AEREEUR

4LEEZEY BT OAC ZESIZAERME TS » Wiln OAC ZE TR
BRI E BR b s 2 s -

5. EFFRES  (FRNERS LETKEE - WiB) OAC ZE G gETHEHE
B RHEEZRS > %2 A gEBEEEN OAC ZE g AMEBEF
RIS - 2Kl OAC Z B G4ERT A JI ZATBUARUARAZY -

6.BEZRE L 2009 L£RLIL > Ry OAC B OSC fEE7E K63 OMERS
RS L BRI EIEEH OAC J OSC ZEHIH T -

1RREERES
® OAC JElmE HER 2 85
® OAC g GEEE 2 B
® v Sl Ebe i
® i DALEH A% B gt

OMERS HJE Tk 4 KM ~ 16 mIFAE - 53R S ~ s ~ 4
&Y ~ PalBHITRF Y ~ ARG ~ BB ~ BB AR AL SEAIBIOM B ELA E B
AT B 3,100 A -
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(2) BULEELE

2018 4 AR SR Y EEE B AHALSE Z 1500 > — 57 H FREIHT R SUA
FREBRENTE CHVEERAR - 55— 7T X S AR T A - SR
AEgr 2018 £ 12 AHNE 1 525 (EEGES) - RyE RS 4 KIS > s
ANTEEOR IR IVIES - FEHEHAI T 2008 FERl a2 EE
2235 > MSCI World Equity Local U #3538 £5-7.4% ~ S&P500 £5-4.4% ; (S &
IR M52 AEETERE - & RENRAY 4 X B Sl E TS =R
K 200 {EEES > FEESRAEZFAZERITEAR 50 {EE5%S - OMERS fEIH TEimpkEkAy
—HE > T T 23%HIREW R > S FHEEERE 8.1%

HEZRUL SRS OMERS FliE%aE 7.3%. 2 Uiz H 2 » {H OMERS JE#5% 7T
HEENREHEG - vTLAIReE OMERS 32 5 JTHARRE AR - B
FEEERE - 58 ~ B3 kEmaBUg 230 TERAVEE - OMERS MYREEE
HERTEERIDER > DIREEARIRESHEIERTRRES -

2-3-3 ~ 2018 FETTE5FRIR 2. OMERS Ff& 52 4554
Major Public Market Indices

2018
Total Return
EQUITIES | .
S&P TSX Composite (Canada) -8.9%
S&P 500 Index (US) -4.4%
MSCI World Equity Local | -7.4%
'BONDS e

FTSE TMX Canada Universe Bond Index (CAD) 1.4%

Barclays US Corporate High Index -2.1%

~ Net Return History _ _
| 1year 3-year S5-year 10-year 20-year
NetReturn | 23% | 80% | 81% | 80% | 6.6%
EIRPOE © OMERS 45
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Al7E OMERS S & IH H Z SV » 2018 SEABHRLHERR 7y 1-8.3% -
TR > HFGTESEERER - 21 2018 FREFHIEN K Z EEIEEHRER
FLERERE 13.5% ~ FRBEERR 10.6% KA EhE 8.7%F K ETHH Z2iRFIR -
2018 4 » OMERS H[X L& 100 {EATTEHALEMAE - DUEK OAC ZEE/E
2017 A RITEEH G W B - 2L 3 £ IEE BRI R
ZERMBUFEZ - Ko 66 EFRTESERASHImZEERE - E—EHE
{5 OMERS 7 [l Wz 2 HIR B2 & THEAERE -

2-3-4 ~ OMERS &£ EIHH Z SRR

Net Investment Return Summary

_ 2018 | 2017

_ Fixed Income _ 1.8% |  43%
_ Public Equity | -83% | 147%
Private Equity 13.5% _ 11.1%
Infrastructure | 106% | 123%
Real Estate 8.7% 11.4%

ERE - OMERS 4

HEFRLET Y - OMERS FHIAFE(OAC)Z B G HIFERA & & i
EEERA - GORRS A EIR TS 2 SRR E » DR S E B &K
PE(EmE - G EERAR (S - W ARG MBI TR IR B 27 - ARE
P BE R E SRR EWRE 2 F5 - BINESREES S 5 K
FERCER BRGNP AL S e AR B P E e T AR M an - RS > OAC
B EREERRE R ABEENEREE » BB AR AR E
AR W ke PR o

BiZ< OMERS 2 EIHH ZFCELLS] - ABHHAMERAT 1/3 > EIE UG
29% > SR ETHE I AL R ~ FRBE R A BT > $5A 0% EZ
FCE » 53R S ARSI Fo-13% - EHEEREIEE KA1 s EBEE L
FEEH o
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2-3-5 - OMERS &ERLELFI-&EH H A

Real Estate
18%
\ Fixed Income
29%
Infrastructure
8% Ny 2018
s Asset Mix Cash & Economic
Private Equity%%; b Leverage
15% ) féff{»;v 13%
Public Equity

33%

ERAE - OMERS 4

2-3-6 ~ OMERS HEFCE S #H- & H H Al

As at December 31, 2018
Net
Investment
Investment  Investment Asset
Assets Liabilities Exposure Asset Mix
$ millions $ millions $ millions %

Fixed Income

Inflation-Linked Bonds ~ $ 3,829 S 3,829 3.9%

Government Bonds 5,692 5,692 5.7

Credit 18,721 18,721 19.0
Equities

Public Equity 32,681 32,681 33.1

Private Equity 14,243 14,243 14.4
Real Assets

Infrastructure 20,299 (2,378) 17,921 18.2

Real Estate 21,474 (3,414) 18,060 18.3
Short-Term Instruments

Cash 8,806 8,806 8.9

Economic Leverage (21,243) (21,243) (21.5)
Total $ 104,502 $ (5,792) $ 98,710 100.0 %

ERAE © OMERS -4
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20%

0%

OMERS N&ER 2 EERELLS] » LISEE] 44.0%%m @ EHEIIER
30.2%K 2 > JERILENRFEMMERRS 7 B L - SEPAIIEREERR AR
RUFCERS - BERRERIZEE > RER A ERRE R FHERT
55 - HEh 7 EUE R - 17 2018 4] - OMERS /D AENIZE ARV - 3
FEE REBUNATIE - SHIERIENHE - OMERS [EFIIZSRHE B A RS
Rz ot - DUE—F B EREHEGZTE - OMERS M{EEBKNER
BHHEEHIGE - IR AR E M. » DURECR AT T S M & BRI

D7

2-3-7 ~ OMERS &EACE-EIZ5 5

44.0%

39.2%

16.9% 16.1%

8.9% 9.0%

Canada U.S. Europe Rest of the World

B 2 2017

ERE - OMERS 4
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(L) WDZNFE )

ZERBSETHBUR & TIRIR<E:(OMERS)Y 2018 SR EI & EHE A R
5.4 (EH0%E > 1 2017 S5 4.1 (RIS - FeEE AR IIE ZAIEARN S EE
ZBCE  CEAERRL A 2 S S8 R S AE R 7y

IR &S HE AN » & F L2 (Management Expense Ratio » MER)#&

BEIMKEER - AR ECEEICE 2 830 - BRI S » 2018 Fi55IHH
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