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Tonnage split by vessel type Tonnage split by Nationality of Management

u Bulk Carrier 33% u Asia 45%

u Container 32% ® Europe 34%

® General Cargo 29% = Scandinavia 15%
Tankers 5% Americas 4%

m Others 1% m Middle East 2%
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P -
Underwriting performance 'B' S
TECHNICAL ACCOUNT 2018/19 2017/18
(ALL CLASSES) (USbm) (USDm)
2018/19 policy year deficit (26.8) (17.5)
Improvement in prior years’ claims 55.6 77.3
Other items (4.4) 4.8

Underwriting surp

lus 24.4 64.6

2 : Britannia FZ AR

Investment performance and result for the year 'B' et
NON-TECHNICAL ACCOUNT 2018/19 2017118
(ALL CLASSES) (USDm) (USDm)
Balance on the technical account 24.4 64.6
Net investment income (2.6) 48.6
Allocated investment return (29.9) (31.4)
Net (deficit)/surplus before taxation (8.1) 81.8
Taxation (1.1) (1.2)
Net (deficit)/surplus after taxation (9.2) 80.6
Capital distribution (30.0) (30.0)
Movement in Boudicca's free reserves (14.7) (10.1)
Movement in Association’s capital resources (53.9) 40.5
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P&l net retained claims 13'

VALUE AND NUMBER - POSITION AT SIX MONTHS
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Number of all claims by type of claim

20 AUGUST 2019
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Value of all claims by type of claim
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2020/21 proposed structure ﬂ' S P

UsD 3.1Bn
Collective Overspill
UsD 2.1Bn

600m x 1.5Bn
UsD L5Bn

UsD 750m

70% QOrder - 650m xs 100m

Excess of 100m AAD (for order)

USD 100m

7 SRR ORbS O OREUPE SR E R 2 2020/21 SR F RN E
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Figure 6
Market shares for total direct premiums written by main markets and by region, 1980-2029F

Global market share 100%
1980 2018E 2029F

1 US 42% 28% 25% 80% 18%

2 China 00% 1% 20% —————— — 18% — i —
3 Japan 16% 85% 71%

4 UK 74% 65% 47%

5 France 56% 50% 35%

6 Germany 86% 47% 35%

7 SouthKorea 04% 3.5% 3.4%

8 ltaly 03% 34% 32%

9 Canada 18% 33% 27%

10 Taiwan 27% 25% 24%

1980 2018E 2029F
B US and Canada M Advanced EMEA Advanced Asia-Pacific
China Emerging Asia excl China M Other emerging markets

Source: Swiss Re Institute

8 : 2018 fE&BRHT 10 REFHIRE T

(RO + f LA ORbE 22 = (Swiss Re), sigma, N03/2019)

Global Reinsurance Market Capital

Top 10 World's Largest Reinsurance Groups

Reinsurance

Premiums Written Total

Life & Non-Life (USDm) Non-Life Only (USD m)  Shareholders’ Ratios (%)
Gross Net Gross Net Funds Loss Expense Combined

Swiss Re Ltd. 36,406 34,042 20,864 20,220 28,727 74.2 32.4 106.6

Munich Reinsurance Co. 35,814 34,515 23,395 22,570 30,336 65.2 34.2 99.4

Hannover Riick SE 21,952 19,791 13,709 12,368 10,923 66.9 29.5 96.4

SCOR S.E. 17,466 15,773 7,069 6,115 6,672 66.5 32.8 99.3

Berkshire Hathaway Inc. 15,376 15,376 9,930 9,930 352,500 88.6 21.9 110.4

Lloyd's 14,064 9,926 14,064 9,926 34,846 72.2 33.8 106.0

China Reinsurance (Group) Corp. 11,564 10,681 3,942 3,809 12,689 58.0 40.9 98.8

Reinsurance Group of America Inc. 11,341 10,544

Great West Lifeco 7,737 7,647 - - 20,096 - - -

Korean Reinsurance Co. 6,803 4,786 5,972 4,058 2,014 83.7 17.8 101.5

Notes:
Ranked by unaffiliated gross premium written in 2018 22
Source: AM Best data and research

9 : 2018 FFFEKAT 10 K& EEREHRIEAF]

(ERAE © B RS HRE A\ F](A.M Best), Reinsurance Market, 2019.09.08)
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