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Trade WWar Hits Global Business Sentiment
% difference between positive and negative responses
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Real GDP growth, %
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OECD services trade restrictiveness index, 2018
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Comparison of effects of preschool availability on maternal employment across econometric strategies

Work participation

Econometric strategy: DD DDD DDD-FE
(1) (2) (3) 4) (5) (6)
Panel A: Public
Preschool * Eligible 0.048%* 0.050%* 0.080%** 0.079%**
- (0.021) (0.022)

Preschool density -0.014 0.013 -0.011 0.005 -0.017 -0.008

(0.026) (0.031) (0.015) (0.018) (0.015) (0.018)
Eligible child -0.05] %** -0.052%%* -0.034% %+ -0.034%%*

(0.008) (0.007) (0.007) (0.007)

Panel B: Private
Preschool * Eligible

-0.000
(0.002)

Preschool density -0.010%%* -0.008*** —0 003 -0. 004 -
(0.003) (0.003) (0.002) [(] 002) (0. 00") (0.002)
Eligible child -0.042%%* -0.044%+* -0.025%% -0.025%#
(0.012) (0.011) (0.010) (0.010)
Observations 22,737 22,737 76,951 76,951 76,951 76,951
Mean 0.538 0.538 0.534 0.534 0.534 0.534
District Trend X X X

Note: Sample in column 1-2 is restricted to mothers with preschool-aged children (age 3-6). Sample in column 3-6 includes mothers with
and without preschool-aged children (age 3-6). Column 1-2 regress work participation on preschool density in a difference-in-differences
(DD) strategy (Section 4,1), Column 3-4 regress work participation on preschool density, a dummy for having a preschool-aged child, and
the interaction between the two in a difference-in-difference-in-differences (DDD) strategy (Section 4.2). Column 5-6 builds on the DDD
strategy and adds individual fixed effect (DDD-FE) to allow comparison within-mothers (Section 4.3). Column 2. 4, 6 add district-specific
trends. All regressions include district, year, mother's age fixed effects and an urban residence dummy. Panel A and B look at the effect of
public and private preschool densities separately. Standard errors clustered at the district-level is shown in parentheses; *, **, and ***
indicate statistical significance at 10, 5. and 1 percent, respectively. Observations, work participation means, and inclusion of district trends

are indicated in the last three rows.
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2017 Y ~ wgE] - EREMEE AV E R (Development banking nexus with
investment, TFP and economic growth: The experiences of Brazil, Korea,
Uruguay and Germany since the 1950s until 2017) » Fq H A F A2 Reynaldo

Senra #E -

2 E1 2017 ARt FLERTT IR &Y B 2 B 9% $R 77 (National Development
Banks,NDB)175 25%H IS 2000 FRLUREIRAY - RZBEEHIITr
s eI It RIHE B E A2 - (Afh = a SR FE
SEHE R AORRYER ¢ Rolth - ASCEA SR G E KRB R IEHT
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BgEEEiR - 3% 2 WA ] ~ SRS HL S FE NDB BN Ry &
SHN R B % - thidk 3 \IE 8 - %] NDB BN EA R - HEZRAE
T - RN RE A - [E¥SHES > NDB AFFREORN K -
It > NDB HYE R R A AL RS S ERm R B X A RE A BB Rl -

]

* 2 HBEOEEHER
Brazil {Fermany Koren U ruguay
DOLS  FMOLS DOLS  FMOLS DOLS  FMOLS IS FMOLS
NDE -0.00y  -0.010* 0.00r  0.OL1** 0.225%* (0.104%* 0.004 0.015
) (5.82-3) (5.7e3) {B.23) (5.1=-3) (0.03) (002 (Qu01)  (0u0c2)
K 0134  Q.ag2+= 0.382% D372+ 0.732%*  Q.7lge* - -
(0L0B)  (0.04) {003y  (D.0O2) (0.03) (D02 = =
TFF 1.1x2** 1.085** 0.863** 000 - - 0.751** (Q.B50**
(0L06)  (0.02) 008 (0.08) - - {007y (0u0G)
Adp R squared  0.00 0.99 0.0 0.99 0.99 0.99 000 0.97
%3 S VECM HAIEEHER
Coefficients in the VECM ECT  Adj. o LR test 3 LR test Does NDB cause K Does GDP, TFP
coint. vector (f's) equation (o) R? (p-value) (p-value) GDP and/or TFP? or K cause NDB?
Brazil
GDP 0.46  0.04 0.23 1.5e-3 0.02
(GDP, NDB, K, TFP)™ (1, 0.08%*, -0.65*, -1.04¥¥) NDB 453t 054 45e3 poet
K 0.09 0.15 0.76 3.4e-3 12e-4 5.3e-3
TFP 0.46% 0.07 0.14 0.08 2.4e-3 0.02
Germany
GDP  -0.64%* (.48 0.02 0.02 0.01
(GDP, NDB, K, TFP)  (1,-0.02%*, -0.43**, -0.75%) D8 042 043 055 0.02
K 0.18 0091 0.20 2.3e-4 0.06 5.6e-4
TFP -033 027 0.16 0.01 0.06 0.04
Korea
GDP  -0.05%* 0.78 5.2e-4 1.6e-3 021
(GDP, NDB, K) (1,-0.75,-0.53) NDB  -0.07* 0.52 0.08 0.07
K -0.02%* (.89 0.05 0.73 0.01 0.22
Uruguay
GDP  -027% 0.27 0.04 0.01 0.09
(GDP, NDB, TFP)T (1, 0.08**, -0.17) NDB -0.57  0.10 0.36 011
TFP  -027%* 0.42 0.01 0.75 0.01 0.51
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- ER R B A B Y B R 4% (The China-US Trade Imbalance and
World Trade Slowdown) » HEM A% HIERTAEE Anthony J Makin s -

Fo T L E 2008-00 F R Rl G UK S EREUR RIS TR
EERE Z) AR YRR 2R B AR BREOR IR AR YIRS © fE 2 BKE Rl
et Z AT B SRR T 2EREE & (R R IRERE 1R
TERIGTEAEE - SEREREI LR - S BB INHRR AT B St A
BN R I SR R VIR A » B4l B 2008 £ELIZK - G20 B E4EERAL
7 1,000 ZAERAHIMEE B > N H iSRS I AR TR
Zld (WTO) W&k} - HArEg AN 17 & - 5551 ZhES93 RIH
BEHE S SRR R L — -

L pVE IR0 PN 1 E NN 2 ESpni | S S TN/ |
< TV EE B LR R % - REIE PRI R 50 i =R IR R - AR5t
REIHMEES  A\RENEEARERITHE - AT ES - I
TEETbE A 575 (Output, Expenditure and Real Exchange Rate: A Two
Country Framework) 73 #ft - B FE45 R » AR D SEH E FhEIHTA -7 - DL
PR ERRTIN AT E B L e S P EDHE FBUREA R R

B 5 28R R - B alert =R BV AERS R EEERIT DA A
CIRARRHYVESR - AIPNMEEBIE R EIRRERE 5 2= R e alg il
1535 N R Y SR fa A [EEA L -

v RIS R SR B R AU 2 ) DR A R B T {1 B0 Bl PR AR 1 52 (Pegging or

Floating Against International Currencies? A Markov-switching Perspective of

Asian Exchange Rate Practices) - g1 AE 222522 5¢ Benjamin Keddad #z & -

=]

FEWE R ER RGBT IR T THIEE A » e
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N E B AR BN - P B S BT (£ — 8 T S AR B R — (&R M BR 5 -
EASGE Ryt S B & 5 &R IR BN S NREE AN B B PR BT - B4
BRI AR EETHENY - ERE R ATREPRIET: (Z8h) [E2 - D
B AR EHTHE - SEIETE 8 T EAREE R I BRI -

AL » ARSI A Frankel and Wei 1994 (MS-FW ) [ IRRE F m] KA
B S RN & B SR AR R S e R AR R < WA T REEE RS
(Weight-inference Approach)#f:fii— Bl & T 251y E B A S 4H R E T (1]
W57t (USD) - AREE(RMB) » BIT(EUR) » HITOPY) IS & EAL)HY
FeotEE - AR — B ESEE ST RE MM E N [EE R
B 0 (G RBANR SAH R BRI RESE » DARIA A i e i 2% B PR A el P AH
72 F e AR E T R BN eE TE(FRR 4) -

AR CHI4E 2005 4 8 [ ZE 2016 47 8 F HHRIASES T (KRW) » 7S
ERBREHH(MYR) #1113/ 75(SGD) - ENB/ENE B (IDR) » SEEEE /L (PHP) -
ZREIZE % (THB)FI A8 A2 (TWD) SEE M IR R F S - HefT 8
o

IS S S NP 4 Y CED) BRSNS ik 8l S = L= ==
RIE s M SRR T (B STV BRI » AR S I A\ RS IR - H 2
ZHEIMNE ST E ST R R - &8 & eI EFRT IR
e 22.5 (E H GFER 5) > MBS E NRBEIHHEEI R 6) - BAFITlh
RHEEW > BEDNEEA - ARBIrEEEEAD - RTINS
HPEIRENE SREEHE S - BRI S B RS R SRR 52
WE > AaEHa s EAREIRE Y 841 [HH > SiiFeni -
A AR T4 R

IDR. KRW MYR PHP SGD THB TWD

o 0,201 0,053 0,09 -0,003 -0, 167+ -0,097 -0,001
gusd 0, 48%==* 0,24%%*  0,521%%*  0TET***  0,430%=*  0,710%**  0,503%%*

BevT 0,101 0,279=*+ 0,112 0,077 0,188+=* 0,058 0,073
B -0,003 0,103 0,077 -0,002 0,120%** 0,038 0,006%**
AT™E0,324%%*%  0,403%**  0,311%*=  0,205%**  0,198%**  0,238%**  0,17=**
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FICHI(ET4S

R . ot . pUSD __
Scenario 1: Restriction: ;%% =0
IDR KRW MYR PHP SGD THE TWD
oy 0.24 1,420%%* n 765 0237 0.552%* 0,330 -0,626%%*
ag 0,185 023 g, T 0,06 -0,234%** 0, 242%* 0,000
grmb 0.4318%* 0,0145%** 0,010%** 1,0202%* 0,5100%** 0.5104%** 0,4564%%*
gImb 0,210%** 0.308%** 0,158%** 0.146%** 0.155%*+ 0,004%* 0,157%**
@eur 0,234 -0,274 0,029 0,171 0,374 0,003 0,1474%%*
By"" 0,108 0,185* 0,165%** 0,054 0,104%** 0,112* 0,076*
lepy 0,084 -0,306%%* 0,071 0,854 0,224%%* 0,109 0,417%*%
By 0,004 0.07 0,068 0,018 0,125%%+ -0,001 0.06%*
pysd 0 0 0 0 o 0 0
gusd 0,748%** 0,454%%* 0,528%** 0,805%** 0,461%%* 0,757%* 0,630%**
P11 0.86 0,61 0.73 0,34 0,58 0,82 0,51
1 — P11 0.14 0,39 0,27 0.66 0,42 0.18 0,49
1 — P22 0,05 0,07 0,07 0,06 0,05 0,07 0,04
P22 0.95 0,93 0.93 0.04 0,95 0.93 0,96
ED1 7.06 2,55 3,67 152 2,30 5,56 2,03
ED2 19,71 14,60 14,28 16,07 20,08 14,33 22,54
Nb. of Months a7 120 114 124 119 00 123

it ¢ EDy S ¥SS e iRHUFEIHIRE IR - ED, SybRHUET (1R RE AR

Scenario 2: Restriction:

*6 ARWBHIEEHE

IDR KRW MYR PHP SGD THB TWD
oy -0.007 -0,443%* -0,08 -0,243* -0,145 -0,375%** 0,373%**
o 0.82 0,101 0,355 0,088 -0,076 0,104 -0,155
grmb 0 0 0 0 0 0 o
ﬁ{,"‘b 0,617%%* 0,568%** 0.648%** 0,384%** 0,316%** 0,450%** D.208***
BuT 0,243%%* 0,327%%* 0,22%%* -0,013 0,336%*% 0,2+ 0,124%%
BSUT 0,001 0,201 0,021 0.163* 0.003* -0,023 0,047
Biry 0,012 0,146* 0.026 -0.013 0.118%* 0.025 0,045
By 0,355 _0,314%* 0,017 -0.046 0.104%** 0.038 0.111%**
gusd 0.831%** 0,626+** 0,57 0.77*** 0,447*** 0,72+ 0,808%**
sg-‘d -0.402 0,323 0,454%* 0,747*** 0,460%** 0,716%** 0,514%**
P11 095 0.86 0,88 0,40 0,78 0,95 0,50
1 — P11 0.05 0.14 0,12 0,51 0,22 0,05 0,50
1 — P22 0.19 0.10 0,20 0,40 0,15 0,10 0,12
P22 0.81 0.81 0,80 0,51 0,85 0,90 0,83
ED1 10,17 7.05 8,03 1,07 458 10,65 1,00
ED2 525 5.37 4,88 2,06 6,50 0,74 3,41
Nb. of Months 27 45 38 57 85 40 113

it ¢ EDy ¥ ARMEERECFEIHIEIHE > EDy BERHUET(EFERHIRE A -
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N PRETIR B 2 T AL — DRI 8 R g s e 5 A 25 Ry B(The Road to
Service Export Diversification — Gambling and Convention in Macao) > FH%#

PRSI AS b Weng Chi Lei 75

PR PR ) - (B A SRR g L > 2018 SE=ER A9 GDP(2A
PPP SRS ES — > Rk ARy E2E il — - B 2006 ££LL
2> EE A NI Ay R S B TR AR S EE S - 2017 AR SRS
FrA B EEN S 2E 49.1% - BE R A SRRV AOR BRI I EhRE 2 -

(BT AR BU (S SR LT A I R T A e st e a iy - W@ A —F
B ERA LS IR AR R SR AV RRIR AR KRBT w ek 5K %
Jee BRI FIN Ry B — MR SRRV 258 - B 2 IMEERTE S - 411 2008
TR IR - AOrdE T RSB EEE R 75% NEE 25% - EtEfE
WAEAEIESR PRI > A iz o 2 oo (bl > Eim g » 55 5
9 Y B—aem ST EIRER > (REE RS S ITL o AT e R
ZH

BB 2010 fERRaL T GEERRE R Y o MEIEREENEE
TR R > SR R R AL B - AR LRI E RIS T AE - SRR
R ey s it S RSk - (RO L B R R 2T b« B AR s L B R Y
SERETME » ASCE VRIS E S B A PRETIRES O 2T bag e
AYEHNZR > EILHERREE -

AWTFEEUR - Bt IR A AT R > A — R s A
ME > RSB EARE RURA Ry B (EAVIEE - (HESERE T SRR ARRR
APERE SRR B AERDE - 2R - B Y R gRERS - #HH
PR iR A s Y 2o b ad e Ry e (R BE R - ERBUR IR iy 2otk
T JE B AR Y T SR A 2 PR IR AR
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5 9N N E R BRI ZE [ SR S AT T e - B Y e L P B E % (Research on

Degree of IFDI Space Aggregation Based on Location Quotient Index) » fq

[ A e VR R SR Xiaodi Li iz -

H 1978 £ BURFESCEREBREAZK > b NE R E (IFD) 28R &
B, > BEE RSN nER - 1992 4 IFDI 2% 100 {F357T » 2017 28
B 1,300 {2 3ETT < (HHEIARERE S IFDI (L4588 80% LA F - HHFgEfihlE
IFDIMG 4R A F1 20% SE 2R IFDI S A B H e ER B e AR Pk s e »
{EL IR S b e A SR e B B Oty - R s B OB AR I SRR

1500 200%

150%

1000 L00%
500 20%
~TrT 0%

0 ===-===--= 'l I -50%

1985 1988 1991 1994 1997 2000 2003 2006 2009 2012 2015

mmmm Actual utilization of IFDI amount (billion dollars) === Actual utilization of IFDI amount growth rate (%)

8 JNNE AN RS

T T AEP RIS E (SRR ZE A S A

year eastern region central region western region northeast Region
2010 75.12% 8.99% 9.48% 6.41%
2011 76.25% 8.81% 8.68% 6.26%
2012 76.73% 8.74% 8.33% 6.20%
2013 77.17% 8.37% 8.51% 5.95%
2014 71.25% 8.43% 8.57% 5.75%
2015 78.39% 8.02% 8.12% 5.47%
2016 79.19% 7.89% 7.96% 4.96%
2017 79.62% 7.82% 7.86% 4.70%

ASLIRET AR A N B RERHEIE] - 707 359 IFDI AR (e e e A o
TR~ i B S S S At s e s Fee P I TE A - IRIIEE > AR T IFDI
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(Y Ay RE S S AT » AR T IFDI Ay 22 B8 » R0k IFDI AF T EK
e S G AR S 7KSF  WEHZE T IFDI B2 5 B RR RIS 2 - ikl
i IFDI Z= [ R E R 2 TR MR AR Y > DUZP BB 7 AN e B P R
PEERES ~ hEIFIPEERHIEE IFDI 22 AN ZE T -

SRS » ST BRSNS - BRE - A ek
IS5 = FESERY S /KP4 IFDI B BEEHYIE R E > S8 I RA R R &
s/ o HA o Pl - B ~ RIS RSUESS IFDI BA
REEWYIERE - BEE /KPR A SEHE - &% - PEEthEE sy -
SRR ~ BRSO SRS IFDI BB HY IR - 157 1K
KRAEAERE -

RIE - ASCE R B R B Aa i ~ IR R — EE SRS e
IR ERERE S SEERE S B ME RS o sl Rl e S A (5
o O RCRPEHIESERIATT > INSRATHT R HsE R - PRl A
ST A EISES BRI R - RIS ZHEMES R0 WEEE S

BUSEURERES BT - Fe5r 4448 IFDI (£ (e dEEIs iR 32 Y R -

% 8 PR EHINEIEE RN R T

eastern region central region western region
influence factor ; ; ;
regression o regression __ regression I
coefficients direction coefficients direction coefficients direction
market size —_— e 0.4194 + 0.3522 +
infrastructure construction 0.5267 + —_— e 03700 +
labor costs -0.5047 - —_— — -0.5650 -
the development level of the -
+ - S - S
fetiary industry 0.6369
degree of Openness e —_— 0.53840 + e e
education level —_— —_— -0.4840 - —_— —_—
agglomeration effect 0.4920 + 0.1640 + 0.0666 +
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Table 2.3 Overall Environmental Products Trade Competitiveness Index from 2007 to 2016+

Year+ 2007+ 20080 20000 2010¢ 2011+ 2012¢ 20130 2014¢ 2015« 20160 ¢

TC Index+ -0.33¢ -021¢ -017«¢ -0.11¢ -0.07¢ -010+¢ -0.10# -0.08¢ -003¢ -004¢ #

Bef% o ASCER ISR T B BRI e o HH L1382 DAV B - (3%
7 I FE IR PR SRS AT AT - FioRIEEE =T - s F R E
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25th July 2019

Venue: Grand Copthorne Waterfront Singapore (Galleria Ballroom)

REGISTRATION: 09:00 - 09:50

APEF 2019 OPENING: 09:50 - 10:00
Dr Evan Lau Poh Hock
Associate Professor, Universiti Malaysia Sarawak (UNIMAS)

KEYNOTE SESSION I: 10:00 - 10:45
‘The Economic OQutlook Amidst Trade War Uncertainty’
Dr Steve Cochrane

Chief APAC Economist, Moody's Analytics

COFFEE BREAK: 10:45 - 11:15

KEYNOTE SESSION II: 11:15 - 12:00
‘Liquidity commonality in the financial market’
Dr Kaihong Tee

Loughborough University

LUNCH: 12:00 - 13:45

POSTER SESSION: 13:45 - 14:00
Option Risk-Neutral Skewness: Its Determinants and Predictive Power for Returns

Chin-Ho Chen, Department of Finance, Feng Chia University, Taiwan

23



SESSION I: 14:00 - 15:00

Room: Galleria Ballroom 1

Session Chair: Dr Kaihong Tee, Loughborough University, UK

Turnout, Polarization and Duverger's Law Linked via Altruism

ilhan sezer. Lebanese American University. Lebanon

Dynamice pricing in horseracing betting markets

Chi Zhang. Shandong University, China

Ambiguity aversion and framing effects in the insurance demand of ambiguous risks

Yasuhiro Nakamoto, Kansai University, Japan

Room: Galleria Ballroom 2

Session Chair: Per PJN Nesse, Telenor and NTNU, Norway

Preschool Availability and Female Labor Force Participation: Evidence from Indonesia
Daniel Halim, The World Bank, USA: Elizaveta Perova, The World Bank. USA: Hillary
Johnson. The World Bank, USA

Impact of Various Employment Schemes on Employment Generation in Northern India: An
empirical study in Punjab and Haryana, India

Neha Bansal. Amity University. Gurgaon. Haryana, India

Business Ecosystems and IoT innovations — Learnings from an experimental approach
Per PIN Nesse, Telenor and NTNU, Norway: Hanne K Hallingby. Telenor Research, Norway:

Olai B Erdal. Telenor Research, Norway: Bente Evjemo. Telenor Research, Norway

COFFEE BREAK: 15:00 - 15:30
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SESSION II: 15:30 - 17:00

Room: Galleria Ballroom 1

Session Chair: Mohammad A Karim, Marshall University, USA

Impact of Market State on Momentum Portfolio Risk and Performance: A Risk-based
Explanation
Y1 Liu, University of North Texas, USA

Multi-period portfolio Optimization model with fuzzy returns
Yongjun Liu, South China University of Technology. China: Weiguo Zhang. South China

University of Technology. China

Pricing European vulnerable option under Jump Diffusion Process

Weiguo Zhang, South China University of Technology, China: Yongjun Lliu. South China

University of Technology. China

Do share repurchases signal mispricing? Evidence from market reactions to repurchase
announcements.
Mohammad A Karim, Marshall University. USA: Mohammed Chowdhury, Kennesaw State

University, USA

Room: Galleria Ballroom 2

Session Chair; Anthony J Makin, Griffith University, Australia

Internationalization, Foreign Complexity and Systemic Risk: Evidence from European Banks

Yassine Bakkar, Tallinn University of Technology. Estonia

Development banking nexus with investment, TFP and economic growth: The experiences of
Brazil, Korea, Uruguay and Germany since the 1950s until 2017

Reynaldo Senra, Kobe University, Japan
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Trade Protection and Product Spillovers: Evidence from China

Piyush Chandra. Stonehill College, USA: Feifei Fang, Sun Yat-Sen University, China

The China-US Trade Imbalance and World Trade Slowdown
Anthony J Makin, Griffith University, Australia
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26t July 2019

Venue: Grand Copthorne Waterfront Singapore (Galleria Ballroom)

SESSION III: 09:00 - 10:30

Room: Galleria Ballroom 1

Session Chair: Yutaka Horiba, Tulane University, USA

Index Rebalance Effects of S&P/ASX 200
Andrew Lepone, Macquarie University, Australia; Jin Boon Wong, Macquarie University.

Australia; Zhini Yang. Macquarie University, Australia

Optimal international asset allocation for a DC pension plan

Mei-Ling Tang, Soochow University, Taipei. Taiwan

The effects of management fees on pension wealth
Noelia Bernal, Universidad del Pacifico Research Center. Peru; Javier Olivera, Luxembourg

Institute of Socio-Economie Research, Luxembourg

The Empirical Determinants of Defined Contribution Pension Plans in Japan

Yutaka Horiba. Tulane University, USA

Room: Galleria Ballroom 2

Session Chair: John Beirne, Asian Development Bank Institute, Ireland

Home-Biased Gravity: The Role of Migrant Tastes in International Trade

Penglong Zhang. Tsinghua University, China
Taking a bigger slice of the global value chain pie: an industry-level analysis

Jihyun Eum, Bank of Korea. Republic of Korea: Chong-sup Kim. Seoul National University.

Republic of Korea: Seungho Lee. Seoul National University. Republic of Korea
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Profit Heterogeneity in G8 and Emerging Economies: A Variance Decomposition Analysis

Tanveer Ahsan. Rennes School of Business, France

Financial cyeles across asset markets and regions

John Beirne. Asian Development Bank Institute, Japan

COFFEE BREAK: 10:30 - 11:00

SESSION IV: 11:00 - 12:30

Room: Galleria Ballroom 1

Session Chair: Khalid Bin Saboor, Beijing University of Aeronautics and Astronautics, China

Pegging or Floating Against International Currencies? A Markov-switching Perspective of
Asian Exchange Rate Practices

Benjamin Keddad. Paris School of Business. France

Earnings per share and incentives pay-repurchase link: Australian evidence
Gilbert Amahoro Ndayisaba, RMIT University. Australia; Abdullahidahir Ahmed, RMIT

University, Australia

Analyzing Extreme Financial Risks: A Score-driven Approach

Rodrigo Herrera, Universidad de Talca, Chile

Predicting Sukuk Rating: A comparision of hybrid models

Khalid Bin Saboor. Beijing University of Aeronautics and Astronautics, China: Liyan Han,
Beijing University of Aeronautics and Astronautics. China: Qurat-Ul-Ain, Faculty of
Contemporary Studies. National Defense University, Islamabad. Pakistan: Ayesha Afgun.

ISSRA Research Associate, National Defense University, Islamabad, Pakistan
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Room: Galleria Ballroom 2

Session Chair: Vijayendra Gupta, Sangam University, India

CEQ overconfidence and the product market bargaining power of firm

Wen-Chun Lin, National Taipei University of Business, Taiwan

Are Australian CEOs underpaid? The globally integrated market for executive remuneration

Thomas R Simpson. University of Western Australia. Australia

Evaluation of Bayesian Nonlinear DSGE Models

Kuo-Hsuan Chin, Feng Chia University, Taiwan

Will Floods Change Your Mind in Mastering the Nature? Experimental Evidence from
Bangladesh

Nourin Shabnam, Monash University Malaysia, Malaysia

LUNCH: 12:30 - 14:00

SESSION V: 14:00 - 15:45

Room: Galleria Ballroom 1
Session Chair: Julen Berasaluce, El Colegio de Mexico, Mexico
The Road to Service Export Diversification — Gambling and Convention in Macao

Weng Chi Lei. School of Business and Law, University of Saint Joseph. Macao
Research on Degree of IFDI Space Aggregation Based on Location Quotient Index

Xiaodi Li, Harbin Engineering University, China: Yuan Yuan, Harbin Engineering University.

China
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Research on the Export Competitiveness of Chinese Environmental Goods
Xiaodi Li, Harbin Engineering University. China: Vinxiang Jiang. Harbin Engineering

University, China

Does Carbon Emission Reduction Affect Corporate Performances: Evidence from China
Shaolong Tang, Beijing Normal University-Hong Kong Baptist University, United

International College, China

Trade, FDI and economic growth in China: 1982-2016

Julen Berasaluce. El Colegio de Mexico, Mexico

Room: Galleria Ballroom 2

Session Chair: Santosh Kumar, Chandragupt Institute of Management, India

Financing Strategies Selection for a capital-constrained supply chain: Reverse Factoring vs
Dynamic Discounting

Wei Wang. Inha University, Republic of Korea

Media Management in Corporate Bankvuptcy Process

Feng-Tse Tsai, Asia University, Taiwan: Ping-Chao Wu, Feng Chia University, Taiwan

A premium airline crumbled: Lessons to be learnt

Harish Nagar. Sangam University, India: Vijayendra Gupta, Sangam University. India

Paradigm Changes in Financial Architecture in Debt Contracts: Indian Evidences in Steel
Firms

Santosh Kumar, Chandragupt Institute of Management, India

END OF CONFERENCE
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