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AR [ fry 2 L < R S SR AR BB E B R 27 38 T N R e R Ry 9y
B EERGOERSY - SR TIRIEREWEBORRFOE - BR ~ (RECERFRE - BIFR
iR s (IMF) ~ H55R1T (World Bank) ZJ0RE » M H NEHEER ~ & BIZEK
R AT REINSRTH SR8 5 56T B S RatiEs /B A R S N E B e i =E
G > MY SEESEGH - SMEEHEESRPFEE > REATSRE - i3 TEAE 2K
B > BERURTBLTTS E B AN - WaRER S E B M AN HEEEFE A=A
AT AIHEIC R > FEA S Bl M 2 B S  Fras I I B R B (E 758
1T ABLE RIS RE « SOMZEM - RANAFEEE - AEaHE - BERE - EAGSHE - Eg
EH - RSP ~ SR RS AT EAOR > MR AR E T R EERE T
i BTEAE BIPR (2 33 T NI RS (EZ 520 > IURAEHR AR ACAT T EZAEE RIS A T
5

=R

ARTIETRHEL T 2 - 2550 5 e S S ERTTATEE.Z Investor Forum > F3jlE]
PREZFBESRT A Ty R AT R E W R E - K0S ~ FA TP SRR A - 2
TERAITEFIRNENE ZIRME > IR EZRFEE - ILRSTHTIRERA T

— ~ SEREZE
JEEFR s2F1F] (Morgan Stanley )
HEREIR(E ST ~ ZoTEEIT
2. FEFRA2@ (JP Morgan )
H IS ARAG A i ~ [ Wi T SRR SR
3. HESRTT (ANZ)
528 5 RIS A ~ BOTE AR
4. [EEERTT (HSBC)
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PefrizZEEE R SRIRTT (ADCB) ~ [l t FREZ¢ R 1T (Emirates NBD ) ~ S5— Az ELERTT
(FAB) ~ [l e (S 55E (Etisalat) ~ fE5775R1T (Al Rajhi) ~ FIIFEFESRTT (Riyad Bank)
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— ~ HENSER

Hri S e S R PR R AV &R RS » 1T 28 Ee & A IE e i — (87 & CL5F 38 B 22 R 2
EF o " B TS (Emerging Markets ) | —zal )2 AEE 4@/ =] (International Finance
Corporation) f4 Antoine Van Agtmael 3 1981 FEJgH @ ERIE SR A\ F 2 AR TEERK & » 2
T REFERNEEEE - £ HUEEEeRCEENEEREGH T BIE /A E R
JePRAEY TR =R A< (Third World Equity Fund) , —gals2 5B RE » R T =15
TEEREAER - HEEMLEE IS - Kt Antoine Van Agtmael I T LT |
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MR R R I A 3 e T OB RS E i I fla5E -
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MWATHA) w7 —ESEE - (B REAHER - B a5 535 712 5
[ » S4b > SLALH BT 5 B 5 H A E AR S RECR - BN BN E A REARE S IRE] 0 %
R EERFUFENEREE - PR T EERE SN E I TR EIN  EHEEF K H AT IR g 552
B ST RS Z AT

H LTS B R (A P USRI IR B % Ry LY S B (R BUE 558> it HElEERY
RBEARIIMT 7K A e AN EL B 3 [ 28 Z s B R ZY (36380 5% Bt R BL TS5 B R I BURF R B &
PR AR E HY B Sy ERES FIS N E S A ERAE B P RS S (e SRS SR RN TR B HERE » B0 st
HIERARR ~ SR B B EFE A NN EIRBIZAN - EF R RSP -

= HE SRR R

2SS H  FrE G E B ORI E EIE AR T8 2 2 MEREE 2 B AIHE &K
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TR A MR Z B BV 2205 B2 2K E B RRAH AR ~ A &K 4RSS ~ TG T REm B A\ SR
et 2 08 W2 N (The Economist) s 2 B s HL & 29 {EE22 - B 17 GDP HiE—
TE/KEELIAN > WK% B CIEE 3,000 & A > RILEE R WY ATER - MEEsRE
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U B B 7 55 8 (MSCI Emerging Markets Index; MSCI EM Index ) FRfgH 27 47 RE A i 7 J

FERR SEPHFTE A BIFE A E]H 1969 FERitG4mEIR EIEE > 5T BIHEE AN H R A
IIFEHE » A RHERE IR N - IRIEZ AR iR (R— )
W TSR R/ DA 3 AR E S5 1,551 JETT > EANRETEER 776 55
TCLUR S 15%0 g R 2 28R 2 (Annualized Traded Value Ratio; ATVR ) » Wi @GHEE
D—RAVEALITEE - MERS LTS O] A AME o AR sk PRFIE AR RE A Sl i S5 8 E 1987
FRtadRE - IRIZZ AT 2019 Fi5s 8 (E—)  FrE ISR ENeFERE 26 {# P
TERe o (RHMIE S SEA T
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PeIfRAE ~ E2PH ~ A - BHmEEnd ~ EB0UE - WE
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Criteria Frontier Emerging Developed

A Economic Development
Country GNI per capita
25% above the Waorld
Bank high income
threshold® for 3
consecutive years

Al Sustainability of economic development Mo requirement Mo requirement

B Sire and Liquidity Requirements
B.1 Nurmber of companies meeting the following Standard Index criteria 2 3 5
Company size (full market cap)** USD 776 mm USD 1,551 mim USD 2,102 mm

Security size (float market cap)®* UsD 61 mm UsD 776 mm UsSD 1,551 mm
Security liguidity 2.5% ATVR 15% ATVR 2086 ATVR
C  Market Acoessibility Criteria
€.1 Openness to foreign ownership At least some Significant Very high
C.2 Ease of capital inflows Jf outflows At least partial Significant Very high
C.3 Efficiency of operational framework Modest Good and tested Very high
C.4 Availability of Investment Instrurment High High Unrestricted
C.5 Stability of the institutional framework Modest Modest Wery high

* High income threshold for 2018: GNI per capita of USD 12,056 (World Bank, Atlas method)
== pdinimum in use for the May 2019 Semi-Annual index Review, updated on a semi-annual basis

EiflAE ¢ Morgan Stanley Capital International
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MSCI ACWI INDEX

MSCI ACWI & FRONTIER MARKETS INDEX

MSCI EMERGING & FRONTIER MARKETS INDEX

ot avenome A woex

MSCI FRONTIER MARKETS INDEX

FronmeR Amers
E==] I = e e s
Czech Republic  China Croatia Kenya Bahral Bangladesh
United States  Belgium Hong Kong Egypt India i A ith Jordan Sri Lanka
Denmark Japan Greece Indonesia Lithuania Vi
Finland New Zealand Hungary Korea Kazakh igeri Leb
France Singapore Poland y Tunisia Oman
Germany Qatar Pakistan Serbia WAEMU?
Ireland Russia Philippines Slovenia
Israel Saudi Arabia Taiwan
Italy South Africa Thailand
Netherlands Turkey
Norway United Arab
Portugal Emirates
ot MSCI STANDALONE MARKET INDEXES?
Sweden
Switzerland Americas Europe & CIS  Africa Middle East
United
Kingdom B P
Panama Herzegovina Zimbabwe
Trinidad & Bulgaria
Tobago Malta
Iceland
Ukraine
&Rl © Morgan Stanley Capital International
=~ B EFEESRT ARG EEAR KBRS
(—) FHRYEBEa R AR
EEEIEEFHTA
ADCB (Abu Dhabi Commercial Bank)
Emirates NBD (Emirates National Bank of Dubai)
FAB (First Abu Dhabi Bank)
Etisalat
ClERE
S&P Moody’s Fitch
(EIEanR (=] sy - Aa2 -
ADCB A - A+
Emirates NBD A+ A3 A+
FAB AA- Aa3 AA-




Etisalat AA- Aa3 -
HERSLOBIN © (BHFE - GDP i ~ MR ~ B3~ BUERAIR)

PaIFTAE e & RN B R Pr Az bl ~ AR T o R E 4R R I FR I 5% - 2018
AR AR E R 1.73% - HAT—4 0.49%/58 - (BT 4R B E
PRIFOH EAS Tog T IRER AR (1B ) MARIRRZ EIACR E) 2018 SRR ey - Pofhir{
e R ABIELRSE) B LU R RAARETRE B EEERAR - 2B GDP ##
A=l B E LU EIRAEE S - Gatedh 11.7%  F=A 2 iRkEsE
=) MARIEZE R TRAHITM > 2019 FEAY 24 GDP nSEAEEMEEETE T
MEEFRAR 2.4% -

[ — ~ PR {AE R A EIAT T GDP R
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2000 2001 2002 2003 2004 2005 2006 2007 2008 20092 2010 2011 2012 2013 2014 2015 2016 2017 2018

ZRIFCHE © Bloomberg
= ~ 2017 F ARG R A B &1 T2EENRL GDP thE

(Extractive Industries (including Crude Oil and Matural Gas

Wholesale and Retail Trade: Repair of Motor Vehicles and Motorcycles
Financial and Insurance Activities

Condtruction and Building

Transformative Industries

Public Administration and Defense; Compulsory Social Security

Real Estate Activities

Transport and Storage

Electricivy, Gas and Water

Information and Communications

Professional, Scientific and Technical Activities

Accommaodation and Food Services Activities

Administrative and Support Services Activities 0

Oaher secvors I

BERPCR ¢ PR S A BIEERER 2018 2R SO &

fRH% Bloomberg HYEE - FlfifElk & A E] 2018 RIS Ky 2.58% - fpl—4F
2.46% g RE N (EIVY) - M ERAV R SR B B g e = E e - BARS
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LB B HAth B 58 AR TE AL > 2018 4E A 35 GDP 3% 39,140.6 3577 » #£F HHE
CET  ERRE - EEIEETE - RS A AR TR 10 B T B
2 2.00% » RIEPE = RERES » 2018 RS TR E G R 2. - BURFAIER
£ 100964 AT 25 2.75% » 4 BRI K AR SR TR RIS A — 8 - i AT
B TTIIARTTA 60 5 - E A ABISRIT 22 RUURINETST 38 5% W FEBHE(Y
B -
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ERIACE © Bloomberg
1. PfAEEkpEEEsRTT (Abu Dhabi Commercial Bank; ADCB)

Pel AR 22 EE R S BRA TS AR AE W) B AT B & B 22 $R1T(Union National Bank; UNB)LL
Jz Al-Hilal Bank &f - =& 0% IS s BT RS BIHLEFE K ABIRYE
=RER1T (B - #iZ 2019 4F 8 HJE » s T E KT (53 Fy 15.9% » 175K 5 &A1 fy
14.9% - ReAESERE b PR tL i S SR 1T A ZE EEBUN RS NI 2 b IEE R B g
(Abu Dhabi Investment Council ) £/ @ BB 7 SRIERS - BUF 2Ry A]
REMERS « BEEAHR F > EREYEH 61% ~ 585 EE L 18% ([B/X) « e BCE T »
I EEFAHE AR MDA B EEARRE Ry T > I AEE AR AR 22 EE R FE Rt (40
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Total ass.

TEHNHR

&5 top 10 UAE banks

As of June 2019 (USS bn)

=N mashreq | 27 5%
Abie G M3 4%
= . E: 3%

S eensee | 1 2%
Y raxaarsc || 16 2%
ag_: opmanmnans | 12 1%

Market share? %%

FHRHCE © ADCB

&7 ~ Pl LR SRR T B AR AR

Market cap top 10 UAE banks

As of 30 September 2019 (LSS brd

Total assets top 10 GOC banks

Az of June 2019 (USS bn)

FABT I :s #QNB [ 24
FABT I 211
(lewweneoll —FOE
r\';ez.e\,am" | R

P T

i Aapced I 114
B o5
Hak ™ Bl =

SABR XF L - 72
g ton Il ss

T . o

brmmmn

Asset mix

AED 406,916 mn

INnvestment
securities 18%4

Other assets” 826

ERPR - ADCB

[l ~ Pl EE R SRR T BRI E

F[‘fw\al
Bll
By economic
sector
Real estate Gavernmenk
m;lrnznt & PSE 19%
4 Financial
Others 12.,; - inStitutions 7%

Haspitality ss | Trading 4%

BRPE © ADCB

Net Ir::a
and advances-

61%%
(Dec’"18: 619a6)

Cash and balances
weith CB 72a

Deposits and balances
due from banks 624

Gross loans
AED 256,661 mn

Corporate #ban Déhabi
loans 7% SE% Dubai
9%
By product By geography
Retad m& - —
20% |
Credit cards 2% Dutside Other
Dther Owerdrafts (retad and UAE 6% Ermirates 9%
Facitties 4%

corporate) 4%



Bl A ZE L PSSR T 2018 F RIE AT — A& 13.1% () EEZEN T
SEE R RENTT R, EIMIRE AL TR RGN - S39NAR DR R E B SR L - th
2 (Tl RIERH e Z RIRAE G - iRk 2 FIEA 8 - 2018 FIRZEAHE e R
17.26% - BCHT—4F 19.00% g > FIRHMEEER 80 —SHEA ~ SEURA LU b 4 &
FESE AR -

F - A LR SR T AR S RS BT - HEETT
2018 2017 2016 2015
BE 76,192 72,149 70,321 62,152
=0 67,260 63,316 62,058 54,329
ESSU N 2,689 2,576 2,428 2,350
b | 1,318 1,165 1,130 1,341
FALIFFIZ (%) 3.02 2.95 2.93 3.23
e D) 98.02 103.75 105.76 106.20
T B EEHE (%) 3.00 2.18 2.80 3.17

ERIAGE © Bloomberg

2. PIEEAH-FFERIFSEIT (Emirates National Bank of Dubai; Emirates NBD)

PrTBE T R 2R BRA 7% 2007 FPEEPEERTT (EBI) Bt FERIZRERTT (NBD) &
BRMmEL - #R#% 2018 FIR &R} » ZITHVERE - BRI Y R RS N
VR =RERTT (E/V) o RPAERE R AN ER T G2 EE] 19.8% » {7k
5252 20.0% - FERIA A SE A 22 HY 151 (#2280 - BB A B RE A

(Investment Corporation of Dubai) [E#:555%1T 55.8% 8 - BUNER ik EEHE
FIEHE G 43% (EJL) - EMHFEEUNRIMAGERE - BBUN SR AT REME S - (EREERE
TRIDAEEAMR B L SZITREERSEN =S -

[l /\ ~ 2018 Pl FRE SR BRI THO S IH T (5 o

=% FY 2018 vs_FY 2017

Assets Loans Deposits Operating Income
USD Bn, FY 2018 USD Bn, FY 2018 USD Bn, FY 2018 USD Bn, FY 2018
% QNB 2% ™ e ONB ™ smans 6o = & QNB cs G
FABT 03 Gm e ~  EAE G FABT 2 @
FABT |- FABT
s B =~ w=m - = ol [l =
\(an@ 121 ™ \csnw 71 ™ \(Sn(d:ﬂ 85 » [‘ -4] [EE
A s Rk
= = Nesimd 62 o~ e 73 o a6 "~
NB?: S0
» N{E'_-’;_‘n 51 - NB%I ! ! 49 m NB_.'S”m 3.2 ™

ZklARE © Emirates NBD



[ 1~ el HgeA R R 2 R T S R
Loan composition

Total Gross Loans (USD 97 Bn) Corporate Loans (USD 30 Bn)
Per. - Corp. o
Trans. & com, Others
Hotels and restaurants 1%
Services 2% o Real estate
Manufact 2%
. ufacturing 5% 32%
Retail u“".
’ Construction b
L 31% 10%
L !SS Mgmt of Cos § .
islamic % Corporate . 17%

: Trade
Fin Institutions

BRI © Emirates NBD

2018 F[EIBEZ N PIRAITIE » SEARITHEAE - EF AR —FRE
20.3% (=) (BNFHEBUEMNESE - WIVEIMIE LU ER) 2020 FEAEFRHE5]
e SRR ELN AN 16% - [t A 2 R T4 2013 S BNP Paribas %
K471 > S5 7 H FOHE - HH: Denizbank - fefiid A/ Mi(El - 2018 FEJEK 2 EA
e RN A S AR > T E AT 21.2%[ 2 20.9% -

=~ [ S SR T AR T R BT - HEETT
2018 2017 2016 2015
BEE 136,233 128,062 121,972 110,698
=0 118,800 111,901 107,308 96,880
A EUA 5,055 4,475 4,257 4,348
= 2,734 2,272 1,971 1,939
FALEIFFIZE (%) 3.18 2.76 2.75 3.16
WE S MRS (Y0) 101.95 100.88 101.28 102.29
T BEEE (%) 4.73 6.17 6.44 7.09

ZRPCHE © Bloomberg
3. E—MfAEEEE$RTT (First Abu Dhabi Bank; FAB)

F—lAR LR T4 2017 SRS —EER{T (First Gulf Bank; FGB) Ff]
rzELEE 22381 T (National Bank of Abu Dhabi; NBAD ) &k @ AAEEESTHEET
B3 B ARE R ABINE—RIRIT (B - ISR L > T HFAAZILEUT
EERANFAZILIREZES (ADIC) LK Mubadala Development Company it
Fii% 37.1% > TRNEI P E 7T ealieid - B RBIN RS MEEZRT - BUT 2RIV TTREME
= o EEkaHR b REBFEEREYH 55% » {H A&7 H 18% ([&E+) » RATA)
ENEEMERE AT (E+—)  KEBERE » RN EFEBLIH 75% » BIMEE -

9



BOM 5 9% ~ TS5 8% » I 5 2% (HIE+—) -

&+~ PR LR TR R E

Gross loans by counterparty (USD Bn)

99.9

Dec'18

BRI - FAB
[l +— ~ SR LRI T BT M I E

Gross loans by economic sector

B Banking Sector

m Personal /Retail Sector

W Corporate/Private
Sector

Public Sector

B Government Sector

Net loans by geography?

Manufacturing

Agriculture Energy 7% Constzr;ction
0.1% 10%
Personal - Retail
Mortgage

3%
Real Estatel

Personal - Loans =
& Credit Cards Usg::fssn
15%
2 Trading
Government 2% | 6%

Services 6% Transport and
Other financial Banks communication
institutions 8% 8% 7%

BRI - FAB

MENA America

Europe 4% 2%
9%
Asia
8%
GCC USD 96.28n
2% Dec’18

UAE
75%

55— FITTEELLIRTT 2018 SEIAMEAR R % » AHEBIPIUATER 1% » SN A
FEERMIIZE 13% 2018 4RI BRI 4R R 315% (RIU) » Bk TR AL
BIBISY » BB GHIHERRIETR] » % piAD - ARG RIS HR 40 - 1 2018
IS Z BRI 174% > BoHl—F 178% TR EWREK OGS JEEA

(CET1) HyERsy » [N IFRS 9 5%

10
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R0 ~ BB — P E R T AT AR s I HEFEIT

2018 2017

BE 202,610 182,131
== 174,845 154,304
EISUC PN 5,699 4,767
| 3,270 2,487
FARFFZE (%) 2.63 3.39
KE S, IMETEER (Y0) 78.43 86.70
A REFH (%) 3.15 3.09

ZokIEkJE © Bloomberg (i 2016 4F BRI & BEE &R )
4. Pojg#EE(=SEEHE (Etisalat)

[l EE (=42 (Emirates Telecommunication Group Company ) LA Etisalat £y 3= 3%
cuhBATE 0 1976 SR ES TR 40 4 BFA{AE S K AR —R B SR
JERS - EEEE N 10 (EEEEm (R 2) » 48ETAk#E&Y 1.48 (BERT > &
omE R~ BN IEMNE AL 15 [EEZE - {F 2018 4F 5 H ELZRSuRE MY 5G i
GRAEsE o Ry RILIEMIE (MENA) S5—53EH# - BHESSRETIH - [ EE(E SR E
EHBUNEE A& R (Emirates Investment Authority ) £ 60% - Il fRESNE
% HAEFFA 20% - DR EZ SEEHVECEE - BA BRI R4 ML - Rt
B A a R A B E T I TE G S 42 60% ~ BESEF 26% ~ AT 7% LA
Fed% e 5% (AE =) » HEFTBHE N {E IR S A F] » 3% F) a7 S [ O BT A
2018 F= N R EhRE E 2K B i RS MillE 2 HRR -

[l -+ ~ PaliHEE (E SR B T AL

©ptel
!/ﬁ—‘Oﬁ‘] e future
Mar uJJ L 90
Teleéc'oc:rc\ }:‘ Mobily

C
no limit f
| -

ERIEE « Etisalat
11



= [eITe e (542 2018 £ B EBITDA 534

Revenue Breakdown FY 2018 [AED m)

Egypt

Others

;;;:-.'_.1" 2%
MT

26% AL

60%

¥YO0Y Growth +1%

O uae — 1%

o MT Group  (LC +#3%) — +6%%

O Egypt (LC+13%) r——  +13%

O Pakistan [LC +7%) —_— . 7%

ERIEE « Etisalat

EBITDA Breakdown FY 2018 (AED m)

Egypt

Others
Pakistan L 194
5%

UAE

63%

MT

27%

YOY Growth 0%

o UAE — -2%
O MTGroup  (LC +4%) +7%
O Egypt (LC+16%) — +17%
O Pakistan (LC +5%%) -— -8%

Pe] 5t ER (5 S ] 2018 S0/ MR R: 2.4% (R 1L HEINZESHIHEERELR A -

BHE A ~ TR RIERFRI

 ASNITTE] > RSB BRI FI AR ENRE SR Y

(HEEHEZ RIERPE > tlF K 7 HEEERZ TR WA SR E R
T FERIBETIVEETRE - 2018 & F/KAERHT—FRCD - A S RIEE B -

WHERF et 2 B RS E -

T~ Pl S SR ET AR S s BT - HEETT
2018 | 2017 2016 | 2015
B 14,263 14,059 14,256 13,975
B 3,497 3,152 3,177 3,273
SEF 2,345 2,290 2,293 2,250
BEEFISEFR(%) 24.52 22.42 22.28 2.42
Bk 34,101 35,078 33,357 34,644
=0 18,514 19,263 18,134 18,396
EBITDA/F]BE 19.94 19.52 13.24 16.63
ESAE 0.27 0.26 0.26 0.26
HHEASRE 3,191 3,415 2,988 3,048

ZHIAE © Bloomberg
(=) DRHFTaA
TEAERIPE ST A

Al Rajhi Bank

12




Riyad Bank

SR

YD S H PRI

S&P
A-

Moody’s
Al

Fitch

Al Rajhi Bank

BBB+

Al

Riyad Bank

BBB+

A2

BBB+

SReORER L - (B

( Saudi Arabian Monetary Authority; SAMA ) 2018 4K

* GDP jlifz ~ FEAL ~ R ~ BURAR)
Vb K Bl AE 2 DA A R R AR

FETENE L EHIE R - R
PR B R AR

EHEMEE GDP FITVUL - HIZBUFEFIHER 13.95% - iff S48 5 A= &Y

12.17% > Hrpth A4 =07 Z — 2 MOHHR € (275 - i B 5¢4

H43%k (OPEC)

Bkt > 2018 4R Pl H RIS RO P E gL 2017 flij:ﬂ 34.3% £ 70.59 7T > THEIO

AR SRR - H A S B TR L B R EhAE

WHT—4 0.74% Kifg =7 ([EH-PU) -
F7N ~ 2016 - 2018 VD SN S{TE HEL GDP #i%

Table 2.2: Gross Domestic Product by Economic Sector at Producers’ Values at Constant Prices (2010=100)

A Industries and other producers (excluding government services® producers)

1. Agriculture, forestry & Rshing
2. hining & quarrying
&, Crude petroleuwm & natursl gas
b, Other mining & quarrying activities
3, Manufscturing
a. Potroleum refining
b, Other industries
4, Electricity, gas & water
5, Construction
&, Wholesale & retall trade, restaurants & hotels
¥. Transport, storage & communication
8. Finance, insurance, real estate and business services
A Home ownership
b Dthers
9. Community, social & personal services
10, Less imputed bank services change
B, Governmant ferviced' producers
Total (excluding import duties)
Impart duties
GDP

* Preliminary data.

BRI © Saudi Arabian Monetary Authority 2018 475

60,122
1,046,785
1,037,257

9.527
07987
a4,610
213,377
33,688
121,203
22R.074
148,467
237,143
127,227
109,917
49,648
20,709
354,519
2,566,928
20,830
2,587,758

13

[ 4%

| SN

2017

60,422
1,010,104
1,000, 160

9.944

311,982

a6,533

215,449

34,132

117,259

229,378

151,789

249,794

134,487

115,307

50,323

20,963
BE5.GO0
2,549,820

18,749
2,568,569

iEe

60,713
1,042,758
1,032,549

10,209

319,550

95,539

224,011
34,611
113,667
231,170
154,349
257,182
137,503
119,680
52,057
21,217
B66.1385
2,610,975
14,487

2,625,462

% GDP Fpi %5 2.43% -

(pillion SAR)
change %
2018

048
3.23
3.24
2.67
2.43
1.03
397
1.40
-3.06
0,78
1.69
2.96

2.24

3.44
1.21
2.96
2.40
-2 73
2.21
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11.24 12

10
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> 2017-2018 DSt e R S5 Eh T EE

Table 2.8: Selected Indicators for Population and Labor Force

2017 2018
Area [ !

Male Female Total Male Female Total
Saudis 10,404,865 10,022,711 20,427,576 10,575,895 10,192,732 20,768,627
Population Non-Saudis 8,341,557 3,843,713 12,185,270 8,665,061 3,979,972 12,645,033
Total 18,746,422 13,866,424 32,612,846 19,240,956 14,172,704 33,413,660

Births Total 254,511 233,619 488,130 --- - .-
Mortality Total 49,441 30,090 79,531 -

Saudis 7.4 331 12.8 6.6 325 12.7

Unemployment rate (%) Non-Saudis 0.7 3.3 0.9 0.6 4.4 1.0

Total 33 229 6.0 29 22.6 6.0
Saudis 707,599 480,983 1,188,582 701,470 477,399 1,178,869

Gavernment sector
Non-Saudis 27,147 23,838 50,985 26,577 23,146 49,723
employees
Total 734,746 504,821 1,239,567 728,047 500,545 1,228,592
Saudis 1,211,640 562,033 1,773,673 1,161,574 542,399 1,703,973
Private sector employees Non-Saudis 7,722,791 205,496 7,928,287 6,681,256 214,258 6,895,514
Total 8,934,431 767,529 9,701,960 7,842,830 756,657 8,599,487
Banking sector employees Total 42,312 6,808 49,120 40,143 7,013 47,156

BRI © Saudi Arabian Monetary Authority 2018 42 & 4% 7% 5 1
1. WEFESETT (Al Rajhi Bank; ARB)

IS ASRIT R 2R KPR T (IREEKMEDE) - EREE RS
SHIPTHIE - S59MELE ~ B AR B AR PG s s B 1T (B +75) - FET8E
JR-RA% - B B B DU B 0 T VB b BRI VBN IR % © R T HR AR
LR > NI M SRl LA 5% > 2018 (& A B 55 38.7%
PRl SR 2R 27.9% ~ JRH S 558 51.3% > [EARSE G 53R & 7.3% » {£1k
EeRlER L RIERAMBNESRE > HITFRENEAR (BT - BEZT
BRI BGFAIERY > 2018 SR BN 5B SRUAFRIT TRk T8 5 EE g 1 7k
BB - K5 RIREIRBFEAES - 2E EOREEA e BEEP a5
% (/O -
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Presence & Branches

Kuwait

o

Customers Jordan

“Saudi Arabia @

Malaysia

BERPZE - ARB
[~ SIS TS IHER N AR

Market Share - Personal Loans
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BRI © ARB

16

550

Branches

Largest network in Saudi Arabia

Market Share - Aulo Loans

52.7%0 52.7%0 531, 3%
FY a6 F¥ ay F¥ a8
Challenger Position in Corporate Loans
Market Share - Eﬂfpﬁ“l. Liosa H'I.
7-1% 7-3%0

N . l
FY 15

Net income by operating
segment

SAR Mn.

7500

B, 000

4.500

3000

. H B
o

Retail Corporate Treasury Investment
services and

brokerage



AL ATERTT 2018 SE7FARR 12.8% (/0 HpfEZEE R eS8 FI AR
R BEEBNE 7.8% « ESEBNE 4.8% @ AMAER 555 LIRE A AR
HIEEW R 2 HIRATTERR - XA FHEHT—F AR & 47.4% - 2018 11
S TEAE R 20.2% » AT —4F 23.3% NE - EEZRBERIEEEM - 55
SNEFEH] IFRS 9 Z 822 » iRz DR sE —BIE A (CETL) JEib 12.9% -

=) LS AR T AT AR S S8 BT - HESETT
2018 2017 2016 2015

97,102 91,493 90,546 84,091

84,160 76,627 76,701 71,665

e SIISUL PN 3,547 3,220 3,008 2,649

2,744 2,432 2,167 1,901

FALIFFIZ (%) 4.43 4.18 3.92 3.59

e D) 82.06 87.56 84.97 84.39

T B EEHE (%) 0.95 0.74 1.24 1.51

ERIAGE © Bloomberg

2. FFEREFHETT (Riyad Bank)

FIHECESRAT IR E EEHRAL Ry D S Pl (R SR DU AR T« RER AL EDRL > VDB
EREFFAZAT 16.72%HHE - i/ VEI ERERTE S (Public Investment Fund) 4555
21.75% - EABURRE AR E R > H 2018 FBDEIFR K RIT—EI5 3£ R1T (The
National Commercial Bank; NCB) BiEh& s - SR EOF - RiRE AR A SIS —
fir Al Rajhi Bank 272  [IAFERESRITAES & ~ b - KHRE = ATER Lo
RELF - srAlh 2018 SFESER 2 32% ~ 40% K 24% ([E[-T-F1) - 2R > AEEIMAFTT
T - FIFEFESRT T H AT E A LR 1T » REUR LS E DU IR R =
HEINERE - (BLERS IR E TR SY - IBINEE LIS 45.8% - HEIMNEE RS LU
EREEm A E (B -

[E+TL ~ FIPHERESRTT 2018 SEE S A2 dH R

FY 2018 Operating Income Contribution By Segment

Riyad Capital
=

Treasury &
Investments
24%

Retail
32%

Corporate

ZklFkE ¢ Riyad Bank
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& 1 - FIHEESRTT 2018 SEENAMEE LR
Domestic Investments International Investments

M Fixed rate
securities

M Floating rate
securities

M Equities

29%

@ Others

ZklFcE ¢ Riyad Bank

FIHERESRTT 2018 E/F AR 19.5% (FRIL) » G R X A E B FER
Y HEEREFNER > HOHEM GRS R ERERET IR —F R
7.06%7(1 1.91% - [fii % ERKERERRI R 11.06% » {EUHER M B2 R (A S 0
DRI B 17725 B SRS SRR3R - 2018 SERIHERS BRI TR AN Je K 18.1% - {5t —
Y 19.6%; D - H B EE IR - {5 2018 SR fTRAMGE A IFRS 9 > &5
IR IR 2 Rk VAT 80 (8357T » (M EEE A e KK -

TS~ FIFEESR T AT AE A 5 5 BT - HESETT
2018 2017 2016 2015
{3 61,282 57,672 58,004 59,499
=0 51,480 47,373 48,149 49,762
= SUCPN 1,797 1,596 1,426 1,397
= 1,257 1,052 891 1,080
FARFERZE (%) 3.30 3.05 2.70 2.71
WE S MRS (Y0) 90.32 91.29 92.85 87.56
R REFKE(%) 1.02 1.00 0.80 0.92

ZRIAE © Bloomberg
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Global Default Rates: Investment Grade Versus Speculative Grade
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Sources: S&P Global Fixed Income Research and S&P Global Market Intelligence's CreditPro@,
Copyright & 2019 by Standard & Poor's Financial Services LLC. All rights reserved.
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Tt DR R SRR 2 2GR (1981 H~2018 4 )

Time To Default From Post-Original Ratings For Global Corporate Defaulters
(1981-2018)

Average years from rating Median years from rating Standard deviation of years from
Rating category category rating category
AR 23.7 23.3 B2
Al 14.1 16.5 B9
A 11.0 8.6 7.8
BEB B 6.3 6.8
BE 8 o BB
B 3. B 3.6
CCCc/C 9 )
MR .8 29 2
Total 2 4.8

MR--Not rated. Sources: SEP Global Fixed Income Ressarch and S&P Global Market Intelligence's CraditPro®,

FRATR : S&P
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BSOS, (IMF) FAAAE 10 Hrp/ajgers | SBaOBBS | S T3 2010 4 -
2020 4FEBRECTIHERE 3.0% - 3.4% » 2010 AR B BATLUIR(E - T 2019
2020 FHFBTBGRTERBOHRERE 3.9%  46% (F+—) LE FHER]
SRR R S IR - SUESSTEIEAL - SRR NIRRT A S AR
FETFE - RSP Bk RAT R > AR » 1T S R (B 25 S O TR R R L 45
A3 RS p P -

Tt IMF 2EREETEMN

Table 1.1. Overview of the World Economic OQutiook Projections
(Percent change, unless noted otherwiseg)

Difference fromn July Difference from April
Projections 2019 WED Update! 2019 WEOQ?
2018 2019 202 2019 2020 2019 2020
World Output 3.6 3.0 3.4 —0.2 —0.1 —0.3 —0.2
Advanced Economies 2.3 1.7 1.7 —0.2 0.0 —0.A 0.0
United States 2.9 2.4 21 —0.2 0.2 0.1 0.2
Euroc Aresa 1.9 1.2 1.4 —0.1 —0.2 —0.4 —0.4
Germany® 1.5 0.5 1.2 —0.2 —0.5 —0.3 —0.2
France 1.7 1.2 1.3 —0.1 —0.1 —0A —0.A
Italy 0.9 0.0 0.5 —0.1 —0.3 —0.A —0.4
Spain 2.6 2.2 18 —0.A —0A1 0.4 —0.A
Japan 0.8 0.9 0.5 0.0 oA —0A 0.0
United Kingdom 1.4 1.2 1.4 —0.1 0.0 0.0 0.0
Canada 1.9 1.5 1.8 0.0 —0.1 0.0 —0.4
Other Advanced Economies® 2.6 1.6 2.0 —0.5 —0.4 —0.6 —0.5
Emerging Markel and Developing Economies 45 3.9 4.6 —0.2 —0.1 —0.5 —0.2
Emerging and Developing Asia 6.4 5.9 6.0 —0.3 —0.2 —0.4 —0.3
China 6.6 6.1 58 —0.1 —0.2 —0.2 —0.3
India“ 6.8 6.1 7.0 —0.9 —0.2 —1.2 —0.5
ASEAN-55 52 4.8 4.9 —0.2 —0.2 —0.3 —0.3
Emerging and Developing Europe 3.1 1.8 2.5 0.6 0.4 0.6 0.2
Russia 2.3 14 1.9 —0.A 0.0 —0.5 0.2
Latin America and the Caribbean 1.0 0.2 18 —0.4 —0.5 —1.2 —0.6
Brazil 1.4 0.9 2.0 0.1 —0.4 —.2 —0.5
Mexico 2.0 0.4 1.3 —0.5 —0.6 —1.2 —0.6
Middle East and Central Asia 1.9 0.9 2.9 —0.5 —0.3 —0.9 —0.4
Saudi Arabia 2.4 0.2 22 —.7 —0.8 —1.6 0.1
Sub-Saharan Africa 3.2 3.2 3.6 —0.2 0.0 —0.3 —0.A
MNigeria 1.9 2.3 25 0.0 —0d 0.2 0.0
South Africa 0.8 0.7 1.1 0.0 0.0 —0.5 —0.4

ZHRACH © IMF
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Shifting gears

NMumber of emerging market central banks hiking policy rates less those cutting,
measured end-of-month
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