HEEFER S (HEBER - 78)

%E‘ ﬁl mrﬁgﬁ& gjj,}{%ﬁ%
RERN

IEH

2 B

ARB IR - SR A IR A E]

WA - =i W R

IREDBEZE A

HHERHARS : 108 4£ 8 H 18 H % 108428 H 23 H
HEHH - 10849 7 20 H




i =

R P A e R ZRSRORER IR L1 - AN =] T B RE i i
AHR -~ BEAESFURR A ObELD - HEME > TREFEREE - W
[ RSN EHCEEA N R 2 ERIEAR R - HE IR A S n] fE 2 I
FRAERE R > [ RS SR 2 8 - ANE 2 RIBIRE S B BRIt
RRBEREA > BNRBRAFSEREEZE2BEY - FEBBIRERTTIS T
JE\per o EEIE > BUPRFE ORI A TR A frb 2 5] 2 (B8 AR KAE B AT R

HERZE -

Sl

BETFESPR IR AN E] TRsEERIR - "B EEIRIE ) K TLNG &%
afrbe ZHEREAE - DUT Rk TS ESS » RS TS &R - AL
FIORBESEBS SRR R, - (BRI A E] TR L ]2 B AR b IR E
PEFEHE ~ DIREEIAR LN T Z R RIE L AF R E R E R AR 2R PRIRA -

530 AR RSN T I b E2be 88 . T I e Ol S = 2 R O
b, WFSTE o TR T RIS B TR LRI R AR R

B -



1]

NS

S

S =S 4
~ 20 TR SCEFETER RS ) BETE 5
~ SR PR OREE AT o, 9
= 14

N 98 - P 15



= - HW
YR A A s RASRZ dl ek A/ > ARER I HIREAE L] AN R EEEE
a5 U T PR O R - RS Y ~ S Eh R R b
SRR - SRR M AN o Bl (RESN SRR R EE 2 E AR
b > ZHIE B IR SRS E R R 2 R R - [ R R e -

AN E] 108 R E 109 BRI RIg@ERERETA © T LNG &%
afrbe, ~ NBLEEYIRE ) - TR TR, T ARES
e ) TR ARE R L~ TIFRAR B EARERE, T
FERREE | F o R EHLORIR 2 R E AR ZEME - IORGHRRER > BINfRIR A
AR ICEAERE Y > FEBREIEHER SRR - IR R
T B SR IR ZE M EOR B Ol A R AR AN ERS S HRFE AL B2
HRAREL TS I0AT - it - BIRE R A SIS R BN IR A 5 2 #HE

BRI R AR -

BRI T MRS ORbg L K T R EYIbREE ) 2 B ORRR A Canopius
Asia Capital Reinsurance ~ GAIC ~ Zurich ~ Munich /AN 5] » FEETFEZE T LNG %3¢
afrbe 2R A Allianz ~ AIG A& - FEdFRRE Rl A S DL T R iRbE T
eSS JERURT TG &N WA LD B PR e SR E R, fEFE R A E]
TRAN 2 PR R R B IR PRH AR L ~ IR A A E KR (S
L > DA U OB AR R (B R AR ORI

5350 AR RSN I Rl 2 e 8 . T I e Rl f 2 e o
Brfebe  Wiadq - THE TR B PR R ) JRZORIFERT S TEET
B PRl ) B AR A RARRBOR I A (T B RS 2 55 - s
Bili se i N\ 2% Bl SR SR S8 ZiEE N B nl & 2 B2 AT & 52
S EORbESE S 2 B B R = T Y B -

3



B~ B
— - RN

BERATHE T W IR S B P R b 2 =] S SN T I PR R e 22
e T ERE REE TR ) BTG DU ERIRERE N T E
PrbmEL e S HErOrbs | TSR BRI RN > ARATRER AT

(—) 2hn " MERE REETERE ) VTS - T T IERRE EE T
PR ) SHEZEGEREEAE > WK BT = -

(Z)F55 AON EIFEF IR &4 N AE] 2 EksET T Ab#E IRk, Ms. Hang
Telke ~ "5 _F&EY{RE | Ms. Jennifer Goh K &EJEESFY Ms. Yeo Shu Yin ~
Ms. Janice Oh 25 A » &3 PRIg TS BT ER -

(=) FEPEEREA T TAGERORE ) K DB EEYIRE ) 2 ERBAE]
Canopius ~ Asia Capital Reinsurance ~ GAIC ~ Zurich ~ MunichZ #%{# A
(Underwriter) Ms. Ai Hoon Kwek & Ms. Mei Ding He ~ Ms. Christine
Wong &Mr. Harry Taylor & Ms. Michelle Lim ~ Mr. Larry Kwok & Ms. Ice
Shing & Mr. Aitken Lam ~ Mr. Wong Zhenjie ~ Ms. Vivian Kuay 2 A » %%
I BPEba THEA I T AR T RIS S R A R - FHHE AN E]
ZHRORERH -

(M)FEEEIRZE T LNG &iatrbs ) 2 FfRkrAE Allianz 2 AIG Z IR A
(Underwriter) Mr. Tilden Goh Kz Mr. Steven Sim » X3 SR 1352670 24
Ko T i S TR RIS S RN R - FHE AL B KRB -



=~ 2 THMERERRER TERE T E

(Property Damage & Business Interruption Claims)

AW GNE EE S B KE D - () "HERE ) PREACRAI BT
ke DR EIEEGIZ(T) TR E R ) pRERERE R T B
g rbE  EESRAMGREEAE -

(—) "WERRE ) RENBEEL T ERRE ) BRI

TR KRR ) FEA Z B R AR ~ JUBREDK G =B — AT 0 K
SENABERRER R - IEEFEL T EEK - WEERINEFHA
A LATRAIEE S -

UK KRR AROREES ¢ 1 K EEEUKESE 2. HIVETA B R TR
22K SEHUBERT 2 Tl ZE [ 2 183 3. e fRbs AR PIan Bk S9N Z 2 2 i Al
WRTFEEHEI /K BHR Z R85 4 BT REZR BT K 2185 5 i KEH
R AL AL e E AR T B 2 A 1 B s Bt S -
4+ SRR RS AR R - IR IRIEER - MK KPRl PR -

K KPR ‘2_% W ERHRL - AR ERRHELR - RO - —(EBE
R AR B A T e > HBLES EAR (5 ] B B e R I AR B 1R
N vt @EBZZ%%%&%Z%% - RN T RS R R b A T
R BREMMER - EEERIE I &k E 1000 & - FrigHk
SKACBRHAMT T )i 2B » LB TR KRk, HIHEK K5 3 i B
555 238%E - HRBAIHURG R PHE E NN E S -

PREEEARIE -
(DIEF A -
13 ARSI - Hibrbr AFEIL BRI REE &
2 AEHBH R AEARAE 15 RFR LA BIRYRHE S H AiTR A E 2 &30
3 PR FT A HAAERE frbs Z AR
4. e e Prba i 2 AR ERSEE I RE I SR FOK SR



QKRB M EEEFEH S BT EF - BEAEF > MRASERE
A E R EEE R H - B AR A RE EHRE Rl S SR B HGH
&~ IHEVIH AR KRS -

(3) "k bRk | IRE ZRERERIEE A IREE (AR &4 - (L.
EAREFLIARIHE « 2R MRE AN E Z R - 320
SRR E - 4 BHE AR AR IREEE ~ 520 R m A IE
HHEEREK)

(DK SRR Z (& 385 Z FEZAAE TR SRR ) AR RIS -
TESHHE A (loss adjuster)

A A T T S (TR BT A K S URR - 3t
TR R LR A R (A R (R ) ML BT - B4R FI A

PR A EHEIR > AAHALS B i (m i N IESE =07 R Bt Orba TRk
HIRR -

H{ T fEERAHEA?

—RIME > PR AT ~ REEELCAT] ~ #efrba A~ BUFEIFT ~ £=77H
. FEERAEEA - N HiRE R ERE -

HE R R AR A (R A

(1) HEFESREEE @ fERBENYIEERGEZ BIET5R e EE - B
DL B B P AR e AR IR S B

(2) EEA © FEREENYILIE B SR L E 2 - RIFEEGT ~ IR
RUSAE S 2 B R E E TR A Z B3 -

(3) FESERLA  RSEe—

(4) HHEE £ Rk E 2 @
(5) &UEMME 4 : HE - BRE - Hiffrdn
RV RE B R ARG AER -

O EBHR 2 E ML



(2B Bt 4 A\ BT e

R)EEHE R B2 5 [( Sum Insured/Value at risk or at the time of

reinstatement)*loss]
() "TEETERE ) (RENERIOR T EE PR B SRR A

DEETE IR ) T TEAIOOREE - T 2SR IRbE ) JREIE TR KPR
b ) PREETRFEEIREHEE LR - FrEtirbe \FIE S E 8 28k
HprbE NERFEEZ & - IRERREHEA ZE - (IR ORI IR B Ak
BRI - BRAREATHER Z S8 A% - AR HERNREGE 1) -

1

Profitabllity

Time

1 B PRk 2 R BRI © Wi Prim et

TERTEE ) BEAME ¢ LR FURRZY) - AR S A
Prbg S A M 2 EIRBHREORCK - 2258 Tl 2 LA R R E
SZIRZEER - SEFETHIINE > DIAMERAR B L IR - HEE RS
N - ACRBR S SR AR RIE A SO - SAEEFE TR - A
PR st - HESE R eEr] > FERF A S EE A 2 - (A0 2)

Physical damage

To described property
In the

event of —| By an insure d peril
4
Causing a Necessary Interruption
= of Operations
— Actual loss sustained as defined
in policy Had No

Loss
Occurred

cccccc
For the defined indemnity period

[ 2 © 25T R ZHEEUEA] ERACR ORI PR

7



FESEPETOREE | ZBRES  CRERIREEERE  IBREE SRR S REMEE

FESETPETOREE ) TPEEERIIR By o BRI (PR D B A B
BEAYRUE © MEIIR DL —F RIFA] > BHaHsh - RE &R GKTEMGRES
EZIHEME Eé%’Eiﬁ—ﬂxﬁﬁwj\—ﬁj‘:gﬁﬁtb?Zﬁ AAKR—FE T &
ErhlErtrbe ) S LUHHEEFE A B G 2L 5-10 (@G TERAFEA &
PUEER R b M2 H U E 2 kA aat ARHE -

TEERETOREE ) (BN ZETEEAD ¢ (FHHH Z A standard turnover—g& &
FII8 actual turnover)X & ZEFI B L rate of gross profit—[& & i ASET &
Savings Fix cost+H4fI4% 7% F 27 &2k A ICW - (& 3)

Aceounting Insurance

Bl Coverage: Key Components | Desewton | Teminokgy | Teminogy | Commers
Tumuver 150,000 150,000
[ on of W ] [of Sales
i Costof Sal
or projected turnover)
(or proj u R Material 40,000 40000
- Power & Fuel 1.000 5000 Bome wiility costs are fxed
Praduction Labaur 20,000 Warmaly mosty fd
Actual Tumover Factary Overheeds 10,000 Narmaly mosty fived
= Tolal Gost of Sakes 77400
]
Accounting Gross Profit 71,000
l Lost Tumover ] LETY,
8 Galing Expensas
! ddvertising 5000 Warmaly masty fized
[ Rate of Gross Profit l Sales Commissions 5,000 5000
CHy | i Freight 10,000 0000
— s J A 20,000
[ gs I Fied k/Lj q Administrative Expensas 25,000
H
+ \ Accourting Met Profit 28000
ic' in of ing ("1 ‘
[ "Economic” Increaee in Cost of Werkdng (1CW) Insurance Gross Profit 80,000
BO.00%

3 EETEIREBNGAEFRI LR  KE 4 SEFEERGTE &)
BEREE © BT s P2

st B ORb S AR R ={ B A - B A (IFREE RA FC)-2 5K E
FIEOPRE ERAS FCHIHEEUA - ([El 4)

BI SR P HIFREIE A ZNES &+ LEE AR R 2 56
R e IPR 29105k Z N R LR ZER BB AR A ZHALAE -



= iREEEREA TN EHE
(—)ERFE Rk 5 & EH(AON frbR4L4 A )
Exhibit 1: Change in Global Reinsurer Capital
700 ' mmmAltemative capital e Traditional capital  —s—Global reinsurer capital
600 |
500 |

400 r

200

100 |

2005 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 1H
2019

Sources: Company financial staternents, Aon Business Inteligence, Aon Securities Inc.
& 5 eI TS EAREL LRIFCE @ AON /A H]
i AON FfRIg TG sy - £RFEIRR TS E A S 2 6,010 (835
TT * BRERAE(2018)H 110 4% o FedT A Sl (AIE 5) 5 2019 A AR K
TRR Rt EELY R 200 (BoTRRY 10 - PHI9ME - FEHREEM REss A s
6) -

Exhibit 7: Global Insured Losses by Peril
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MARKET DYNAMICS*
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Ports & 3 . ; ;
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Mari 0 . ; More ) .

arine Cargo  >+10% Up Tightening ~ Prudent Restrictive Tightening

: M
Shipowners  +0-10% Flat Ample Prudent Restrci)crgve Ample
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Upstream >+10% Flat Ample Prudent Stable Ample

Midstream >+10% Flat Tightening Prudent Stable Tightening
Downstream >+10% Flat Tightening ~ Aggressive Stable Tightening
Contractors >10% Flat Tightening Prudent Stable Ample
*Average
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