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=~ B
— ~ TOSCO f&1t+

B P& 55 77 & P % F 4H 4% ( International Organization of Securities
Commission » IOSCO) FRIZHA 1983 4 » 4EEELALPEDE S B8 - I0SCO /2
R e B B PR AR R e AR > R R HEE PR R s B B R R B > [

IRFFE R & G20 Bl Rl e PR SR & (FSB) £ EReR B E T CE T./F - 10SCO
TR BIEE TR SR TS T TR 5 B R TR > 24t > T0SCO &
EETEERIR 05% A b2 882 RAUTA R i -

I0SCO BRER = (—) HESFEHIE « Ehit K (e ERIFR AT
B2 > DURGEINE & - 48P~ RERRIE 211 - dstlE
et E g - () BEESSORESE - WHE 5 R P
PUmsaie & R - W EREEEERR TS 2 E0 0 (=) L
BB ERAEER - DU 538 e - Dns i At - WETEERE -

55 10SCO H a8 filE 38 TR BTN =(E 2 HE
(—) RERER () 80 WERMBEWZ NS (=) B %
S

10SCO g EHIEH /= (—) IEE A (Ordinary Member) - L
R B R TR O BUR BB T E MR R R S (R —
I IEE 5 ZBR ORI 3855 15 T B TR - AIZE > FHRE B R
AHEREGE FHEEARTEE(—gE—5) W28g5Kg; ()
AlE & (Associate Member) > W1—[E 2 #25 LA O BIEE & > R
[ 341 75 14 - BB AE B 2 Toh & B EL A A RS TE T BB P R B R R
T8 FIgERLER  HRSHEgEREY ; (Z) WEETE (Affiliate
Member)  {EA0] SE %5 TS BH 2~ AR BRI PR P A R T B BB B Ry
e A - I BRI (E S EINAR Y g B K3
T2 g BB (SROs) » R ek it Ee BmE A
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(—) BERZE® (President Committee)

ERZEGHMAEGERAIGE Y EE (Presidents) AT4HRL > % ZEE

FEFRT TG - HHEEHEIE R BRY -

ZZZEY N2 10SCO H=E (I0SCO Board) & IOSCO & HH K il EfZ
M2 THE > 34 EE BRI - RSB IE TS E R
BURHIE S LIF - HEE N 8 KBURZ B GFTEHEIT » 8 RKEGRZE
iy

lﬂl

( Committee on Issuer Accounting, Auditing and Disclosure )
2. KRHGEEY
( Committee on Secondary Markets )
3. mHTIRIEEREE
( Committee on Market Intermediaries )
4. BUENERZIRE L BTN ESFETHE S/ MIZE S
( Committee on Enforcement and the Exchange of Information and the

Multilateral Memorandum of Understanding Screening Group )

5. REEHEZEY

( Committee on Investment Management )
6. [EHFFEFHIEZAES

( Committee on Credit Rating Agencies )
1. EmiTAEMTSZEEY

( Committee on Commodity Derivatives Markets )
8. BN (Bif) EEEZEE

( Committee on Retail Investor )
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(D) REEGEMIEZREE (The Growth and Emerging Markets Committee,

GEMC)

R ETISZ RGN 2013 4 5 HlEHETSZ & (Emerging
Markets Committee, EMC ) 1EZEH %4 > EEHrE DISSHEE B~ TRE -
ILERIEAE - SR AL SGRERAE S e e o ~ Reffo M iy = - DUHES T
R B R T 2 3 -

#E 20194 11 A GEMC A 90 & & » 5 ATA 10SCO IEg &2 75% »
HHEA 10 & B A G-20 A - i HrBaERaGE 10SCO & 2B Z LA
Erid & - fiff GEMC Bk IOSCO MEH Y ZE T -

(=) EHZFEE (Regional Committees )
HEIEE BHK Y BHEZEE - Datmfr e @RS SEEEEE
PRERGFEHER G - TEMERRSER - 4 REHRZEG ORI
. mRHIEZEES (Asia-Pacific Regional Committee )
2. EMNIEZFEE (Inter-American Regional Committee )
3. FEMNFERHEZEE (Africa / Middle-East Regional Committee )
4, BUONMES> € (European Regional Committee )
() B EZHZESY (Affiliate Members Consultative Committee )

I0SCO [ff@e B - @i sEs B E TS 2 B RS (Self-regulatory
Organizations, SROs ) % » RIEHBIBILZEGKE - HHERHEREEKE
BRI 2 R S RE S A S iR ik - £ 10SCO ftE
BARCRIBRE T - WZEE G/ EEEAE - AZE g 2013 FEAETE
EX % BIE T B ZE A ®E (The Affiliate Members Consultative
Committee, AMCC)



(i) HEZEE (Assessment Committee )

I0SCO 14 2012 FEiE ERHEZR EE - DRSS & ERMERR - A% H
— Ut B T TAE R S I R
) BB EBHZEEE (Standing Committee on Risk and Research )

2011 FRRIIZEEY - W 5B E T RIS R ST E
ENSHEN sl N
(t) #&EBE (General Secretariat)

SOATHPT B E > &I 10SCO HE R - &g 8B T IE -
BRI GRERAR S BB T S TS 3 -
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© BRI

AR GEMC &Ea#(%00 2019 42 9 H 19 H#E 20 H{RMREE T TSR3
W o EMRERAL Ry REETILTT (Bank of Russia) e

ARk 2 KT > 55 1 KA I0SCO GEMC AFAtHaS& (10SCO
GEMC Public Conference) » 5 2 K FF8# GEMC B K& » THHI A
e N2 E e (GEMC Regulatory Workshops on Investor Education ) ©
AR EFFHRILA R E 2R 40 BB R R LR - 856 I0SCO MER
Mr. Paul Andrews B2 IOSCO GEMC ZEJ& Dr. Obaid Al Zaabi 55 » FERIHE
RS EHZE g EEMEMZEFRC - ZEBEX S ER

A T R AR B B SR A 3 A28 -



= - I0SCO GEMC ABimAst&r

A GEMC g & H (9 H 19 H) (%284 10SCO GEMC ARt &
(Public Conference ) » FtELff 1 55 IERE & 4 Hamtl - 55w 7557 EI%S
SEGRNEEN 8 - BIDKESRIT S 2 e BLPkEL - BREE R (T

R AT - PUREI R 2 & N RiEFHE - AR Bl
e

— BEEEGH
(—)B%RT : 9 H 19 H 09:00~09:25
() FEA

1. Sergey Shvetsov, First Deputy Governor of the Bank of Russia
2. Obaid Al Zaabi, Chief Executive Officer of Securities and Commodities

Authority, United Arab Emirates
C)ABHEE -

BELH BT TE SR TR Mr. Sergey Shvetsov (7% T ¥k BE (17 [ B
FEEREEA - WFRHRENTTH 2015 2 H 16 H%%E 10SCO
B AR EEfHIER: (MMOU) 1% > BIFEfRZ:EL I0SCO &7 »
FEZHL10SCO 8 RBGRZE G 2 7 {#ZF B & #(E - I0SCO {HE&E%
HIRRA A TEa T om S TR R - WA AR > AR GEMC
FE o R SIEZEARE A TTE -

Berhi e H & R A ERE 7 K s E 35 (Securities and Commodities
Authority, United Arab Emirates ) F=f# Mr. Obaid Al Zaabi =7~ > HATEHTA
MRS EEBERITE > DU 22 - S BlERi5a2 E
NEREE 2 508 - AEIE SRR T » A GEMC K& Riatam H AT
5 i - JO e TS r EE AR5 G20 HA S IEg
SEfEEZE® (Financial Stability Board, FSB) B 1555 &5 Fy (B
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Jei#rd (top priority) - AR e BREIHBE R 2 - S BB EK R 5
BT SAHRER G R 2 JETE (unintended ) His573 & - BRGNS
&fF > A GEMC &R ARSI -

5 E TR Rk Ee R - 1F 2018 AR SRS B GEMC
s P ESTEmBIEERRE - GEMC IR 54 6 H 3 ik Esmiags - A
BRI ZEP T 2 3 ARG E PRk SR 2
BRI Er EAPLEK o A RE PRI E M & R A BIE K Rl S R R 4y
HER 2018 £ 12 A E AT Sk s RER - NEE 10SCO 2
st LLIFIE - RAGRRFE B Ak 2 -

F A ERE R SRR A PR S - ARt St
RS [REARE A E > I0SCO ERFAREEE ~ N AR5V Ry
{B5eE - GEMC Z B & tRist HEH)D& ~ 80 (innovation hub )
EAfNREs (accelerator) FEMTHRTT5 2 SFEHETTHISE - iR > AIE AR
RENAEHEE > AEHATBO BT - 372 SR B B AR
BE SRR I PE NETTHEE - B A BB IOBUEE) - E A
HELFSETREAAE - BB 728 ARE

S

e RHE TR B o
— - BEE#E
(—) BFfE 2 9 A 19 H 09:25~09:45
(Z)FsEA ¢ Anatoly Aksakov, Head of State Duma Financial Markets Committee
(E)NERE

RZEHT N Ebi 4Rl 252 B9 (State Duma Financial Markets Committee ) ¥
J& Anotoly Aksakov FRAREEHTITHAERAR 35 I TR0 - HFORREEITHIE &
FSAHERS » #5710 TOSCO ARRAERtE By RERtE » 1 DA T 5 S R O A (it
{ERILARA - I ARG A E Rt SR AL - BRI (/] - f1
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YRR R YRl - ARER T E BRI EVEIE 2 2% FRESLRR
ATHABHC - BAS7ER R B2 2 - DI R RE I 2 BN - SEREREIT Y
FIEHERBHIRRRE - B ER R R A I ARHUSFEE > Bl
FRAE SR - (REEAT LT RIS R B DUETTHOE A fRaE - I RS RAE R
IE

HAAZFE 5 > HRTE s —(E P A R S T 2 VA%
EREAAEE sy - E @B E AR =0 (RFERS R E R
B RREREANREE - BEETRHEE A et E A (Qualified
investor) EAFEAMEE N (Non-qualified investor) » ARAMEEF A - HFFRHERA

TREEIEOIEIEE N T T
=~ ETEHESRESREE e
(—)B%RT : 9 H 19 H 10:00~11:15

(Z) EFFA ¢ Paul Andrews, IOSCO Secretary General
EEINE
1. Derville Rowland, Director General, CBI Ireland

2. Sergey Shvetsov, First Deputy Governor, the Bank of Russia

3. Alexey Khavin, Chairman of the Executive Board, National Clearing

Center, Russia
(C)NBHEE

I0SCO 4 2015 FEAmEsE A S (I0SCO Task Force on
Cross-Border Regulation Final Report) » #t & BRI FEFS 4Rl G855
> =T H » aiEFERAEEE (National treatment) ~ SLEHIE

(Recognition ) BAEE—RRSHIE (Passporting) ZFHHET 1T » RIS

L psy s 44p 2 ¢ https://www.iosco.org/library/pubdocs/pdf/IOSCOPD507.pdf

10


https://www.iosco.org/library/pubdocs/pdf/IOSCOPD507.pdf

HIRE i F AR S BUER AR - AR ERATERN 157 &
(market fragmentation ) ELE Ay THIHSELIE B F 2 5 - Kt 10SCO
S 6 HEAATS 7 El# e’ (Market Fragmentation & Cross-border
Regulation Report) » #zes P41 i85 0 B 2 A8 ~ T RREIRLLR
WA 5 0 B 2 - AR ER A EATA Bl A -
REE— P REMHEBIE R - AR SH -

EFFE T UL$R1T (Central Bank of Treland ) 22 Derville Rowland %%
48 FSB 2 s » fetiis 0 &2 E R ARG RtE A & - im
RGN EMERZ 7 EFHS - MR EEER RS s E—E
R EAES S FE (liquidity pool) TR GG » B (E — Rl
BEAFER AN EIERS S - 50 ElE Al A = DU A
PRI SRR E o RSt AR » RN -
W o2 g E 508 - (HMiG o BNGIEE AR i e - &y
T35 BN B LTSI B B N R 2 R - NItE TS0
Ei - JE A B A FEEEEZ 50 E] - I0SCO fbE & Paul
Andrews e~ I0SCO (& RIFA F HIFTEIZ 13570 & » HEb
T35 El e & B R TR 2 T 5 & T 2 e -

REEHTEI R AEHE 002 Alexey Khavin HIIFIR > 30 FERTEIFE T
RooyEIZ % REFTEIZEAINEE H] - ZRAE SRS B 2R
SRS AR THOEEE - HE 2008 FEK bR EERE
i - 2008 EFHIN S AL BRIV - ST BIRBA S BRI SRl
PRI > AT PREERI TS - IRIEHIE S IEAR D - HLER SR AR
R > (IR B T35 o 3 REAE T8 & > IRIEEAS T SR A Rl i 3557 4
I0SCO 42t 3 T A =0 » Bt 1 28l - BilEm Bl m] =
AT (HER DR G R SRR R T TR X > I

2 % -4 B4 4 : hitps://www.iosco.org/library/pubdocs/pdf/IOSCOPD629.pdf

11


https://www.iosco.org/library/pubdocs/pdf/IOSCOPD629.pdf

GEZMEERE ST iR B — R - SSEELE A CCP
A AT H A AR - s — (BT - AL 10SCO REMH 2
St — (S B RE R PR C R AL RE Al Z R T 2\ - (E 5 B REH e B
A BRI TER HAA B FR o (S Z = ST 2R
W B I0SCO fRH T R RS EE] - BR&RAIRBIE
APREE - HARTZ SRl - X AEE B B s LA
TEHIMERE E 5N - Rl EE R AR IR ERE 520 EE
7% 10SCO REfp B MBI &N - ettt S -

[REEHTILAT Sergey Shvetsov $2%] » M5 & f—HEEZRE > DL
(IR ER T4 B FH BB B AT CCP 2131 ELFY 4 SERTIEZVIE (R3S -
2% 6 f H GWEIREEA - —HESKIMEZA WA - HYR
Z a0 ARHE R I AT E T A AR S ZEAGTHE - B
EHTEATISHE —ERETE GRS E -

IMATE I0SCO Z el y - Z MBI YL1TZ Derville Rowland 7
% Bl RAME( SE s T 22 DLR IR B & A H AR R E AR - &
AAERFEREA F &R EE - 6 H s E R SR ST 2 N -
HEEAE TR T35 0 B AE R - W58 T (5 (L8R -
AR REHEATARETIA - BERISRCTTS ] o SofrEx HE B — i
FEE oy - BUHR BV & BVAM - (Bt A FREIL[EEIE AR -
— Rl o — (R B B B ERE A 1% - RIS EE G HAE 5
ZI%E] - BRI R A A S TRE RS 52 - EEN AN - B
VBRI DU [FITTHEE (Peer Review ) HHIE - AREEILEM Y
AISERE (reliability) ~ AIFEUMIM: (predictability ) 252 %&M: - DAUMIEANERL
BEE Z MHAASE - A1 (S0 R ] AR ) -

% > ERFAGHREEITEISE E 100 2 Alexey Khavin 53 ARG
EZZEB > Alexey ForgEHT - HEREELT ~ IgEETCH 2014 £ 5 HILE

12



R TT B AR R (Eurasian Economic Union) » ISR AR &
1 > HEI(EELE L - RSB — & - Sl —aE
5 BRRIEBEIL S TS - TR R T BT - sz H A
TTEREMBFIE S G BIIA » WFRFERLETF - BERCOL(E S F 0 ([HR
ARATE R AHUE » DU EA & FEE b 2] -

Mg~ BRSSPk
(—)B§RE : 9 A 19 H 11:15~12:30
(Z)F#FA * Ana Fiorella Carvajal, Lead Financial Sector Expert, World Bank
EE YN

1. Erik Thedeen, Director General of FI Sweden and Chair of IOSCO

Sustainable Finance Network
2. Nezha Hayat, Chairperson & CEO, AMMC Morocco

3. Svetlana Bik, CEO, Concessionaires and Long-Term Infrastructure

Investors National Association Russia
CONEREE

5ifs B < Rl 5 B 5 2% Erik Thedeen R » A EMEEAGRILEE
AIEAGRHE S N —(EE A2 EE > KEEAEZ S E (F— (881 L
RITBRES o TSN A BRUARLT > DIHECRINER 2 fRIHERRE - Hp
—E G- E A RPN E RS - PGSR Z A NBEA T4 -
DAERFSE 7 2R BRI A TR > DAZE R (Kb E < HHY © REAT -
Erik ForEdm il - AR K5 Z SRS AL T3 - YIRHEL
TR ERBIAGHED) - SRR ER AT A WK EEEL ZF
Kig - A GBI LR R & o BERTS LR AR Z K%

13



SRR - [NIESR TR LB Rk Vs e T AR B - W ORAE R RS o
Za'E - sl EERA T ARIERERE -

JEES & BV AR T E B 5 /% Nezha Hayat F27 0 BE& SHRH DARTHE
FgAHE B AR B MEAR BRI » 75 2011 4F 222 H( Morocco's Constitution of
2011) EILEROLER ~ (tEIRIRZ A g - HEIES SR ERE -
55AE 2015 FEEI R RIS - AT /e A HAR - THETHY 2030
(B0 % RASHECE 13% @ WARTH AR RERE R E 2 52% - SSPEsaf
it 2016 FERIHE 22 el SRR R E (COP22) - BBk FEE iR
WA B AR R RE - & TPA BT 200 {E 2 B R ERPERCE -
B E K ER R AT R HAHERER ZEEETEE » BURE
R B R B > DU B L -

PRI R T BRI AR A & 0 & BT & Svetlana Bik &
T RER T AR MRS B K S - H PR ARG T R
2019-2021 ez =Rl i et & J7#t (The Guidelines for the
Development of the Russian Financial Market for 2019 - 2021) 1 » $EH{/H
B —EEI R G DB SR R - 4D TERER TSR
SRlEEEEERE (Road map for the formation of a green finance market in
Russia) | » INMEREITFEEHAC G TR IIAR B EZR AT - HEEERE
B o« NI FARENTREE 2725t (Moscow Exchange ) fafii
Rk G - EIER S ERILKEEREET - JFIA R 3 E/N
4 > “rtnfES/NE ~ 1 &5 (social bond) /NELLR BURTE B RRA(E
Z3/INHEE o R IL—Z YRR - B e RiE Bk g8 - (%
BN T kR E T

FEiE ~ & &AFEH (Environmental, social and corporate
governance, ESG) #FEAAH 57 » TFFAIREEZE ESCG Z T H LIS
F T AHBEZ TR I E N B DU T R PR N (R 2

14



5t NIERARIERAERIERE AL - (EARE N T IRHRR TSR TH - B
EEFEARTH S E S TR Nezha Hayat %71 > IOSCO GEMC 724 (2019)
6 HEAR SRR 52 k SRR & (Sustainable finance in
emerging markets and the role of securities regulators report) » e HH T
B 7555 A BRI L 10 FRh s > o Bt B o5 B B AR e B oK 5
TTE LU A Z BB A AR T A - & ESG HHEfRRE —Bf
FIN 5 HEREE AER: ESG s A& o i BRI Z fa8eh © i
& B PR R E B BE SR B TR #E - BRI SFER 2016 2 AsktafEss
EEFAL > ERS (2019) 5 6 H#4M ESG 1588 R A1 > MHEITRIEZANK
IR RS EE ESG & & - Nezha Hayat 585 » &8s 2 AR TR LUAT i &
APE B AR EE R A - DR SUEETHRE R L -

FLSE S ESG fEFa e 2 s > LFF AFRAE I0SCO GEMC
BARLLIRETR - 3T 2R LR TR R S W E AR R AR s H B - B
< BB /5 1% Erik Thedeen i FE#R > #£ GEMC #8Afi e &51% - I0SCO
Sustainability Finance Network 7= Bl & afa | s fHBraiRE - HEEAHL 1R
REN ~ B TR E ERR O - Rl e B L > B
SR A FIEEE A F Z R EH —ERIRAARE - NIA RS EE
REHIEEE Y - WFEE LSRR I0SCO FraanaiaRa @ EIE - it
FEIEHRE S -

(REEHTRr 5T B RSP R B H T & T Svetlana Bik 2735
flkaEr 2 KHa - B RTREAETETY ESG 18T 2 #i# - EIRN Ak
{T4F - HAREEHTI St I E N aTieE Z b (TR - JEEER &
NERERENFRITATE - RIS - RZEIREETRE NLER
#hEEEE] ESG AHRHERN - BRATHE AN ESG B - thaei AR ESG
ZRAE - mi% o BBEAIRR - BRI EREE T E B ER A - 581k

32019 # 6 * GEMC k.ziﬁﬁﬁg:; . https://www.iosco.org/library/pubdocs/pdf/IOSCOPD630.pdf
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https://www.iosco.org/library/pubdocs/pdf/IOSCOPD630.pdf

ESG &ANEWE » Be IR BEEFENE - R 05EE BSC 38 2 =
B BB NS AR BSG R Eat i 2 B - IS ER
NI E A ZE 152 A B B AT o 2 B0y -

I~ ERESEA SR ART
(—) B[ 9 H 19 H 13:30~15:00
(Z)FEFEA ¢ Paul Muthaura, Chief Executive, CMA Kenya
CEESY N
1. Magdalena Borowik, Director, KNF Poland
2. Jennifer Elliott, Deputy Division Chief, IMF
3. Tania Ziegler, Head, Cambridge Centre for Alternative Finance
4. Tatyana Zharkova, Managing Director, Fintech Association Russia
(E)NBEHHE

H R ERES (KNF) 22 Magdalena Borowik 271 » S <
Rl EN% (Financial Supervisory Act) HHET KNF Z IR PR8I -
INE ARG RATET o AL KNF 20T Al R RHE ARSI > s 1T
HIFT ~ PR LE P DU B R ETFT » Magdalena Ry RRHEEIFT T
G ZHF IR AR DT SR - e R R AR R -~ f2
SEREARL > WiFE TS TR LTS T AR - DARECRBT R HR
AT SREERAE 2o o LD > Magdalena th2 Ry Ba PRI RAESS LI
S s BTS2 HE TR - TRTSHER » TSN TS

JE o

REEEF S BRI T € 2 Tatyana Zharkova F571~ 0 {lREEHT 3 FERiFHLA
AL EFEE o BTG RRR EE EEE > TRENESE K o 1A

16



Al O SR b e S R R BRI A A 0
D& TR AR Z NE ~ R g & A B B R o
SEaaE o MECREIEARRIREIR BRSO -

witE SRl 02 Tania Ziegler R » FZHU LA /SEARE L
BRI TR - §I40 P2P (B 5V & ~ BEREE AT
& R ERE e RUES) - MEETHEERE > AR AN TRt
as A E RIS ANTFEHIE - E@E i FRERTT 5 10SCO &1F - &l
DI E R RSB E 2R E ik - #AHE - (EZT0
B Z FEEA - & 26% 2 [F1E EFonZ B IL 8 0 28
Byba Z EEBIRTE (R o (NI H Al B R 2 A B EE
SALIEM B RIEH RS - TR o RIS AR

IMF -~ Jennifer Elliott %71 » H AT 2% B il < SR - -
TEFAESBERNE - IS SRS B AR A > B - o R B S 4R
R A Y B ZR S H S RRHAER AR « 5N - #FEE
REBUN BRI AL - OB ER - M EE RS S5 (digital
identity) T - R BERIRPHR  FIRE o MR 2 R LR
o1 P BIRIFE SRS  AEERHE B EES -

FEHERR 27y BIREG SRRl -0 2 Tania Ziegler %o » {EH
ATHREEE T RE A BERHEFETRE 2 10% 7576 FITE4ERS 22 e AH R <
S o BURESUH AR e e Z AR - So— (BB FRERTT K IOSCO &EZ
RET o WEUREIEARR S s e e 2 B o JNEIEERT SR 0 B
A HERICE - DREEEEABSENE  BEETmERgIeE
S eRE S (KNF) 2 Magdalena Borowik f5H - &% 4 2 B
HUEE DUORE S B PRS BB SE R I 2 R R RIB RIS T E i (R G
e > (HEERRREOK - B AR #EErE 2 m b - (R
ST AR a0 IR S 24 o IMF Z Jennifer Elliott 555k

17



\|

RS ENER T AT 7T - HFRoR H AT 2B 5 &l A 2 B
FIRTZINEE - BTN - A REBEt e R > (HF
ZEEWGEHE R E 2 15 A HES- PR — 5

4

sif&S e+ 002 Tania Ziegler 7Ry ZZ UL 2 5e et - ¥
BRI = BEERIRRE R A 2 AT &R T SRIPHR A =] 2 BB 1 2017
F£ 2019 F FEEHEST ZAEHER 12 I MEE 6 A et
REEFIAEEIA A - 2.6 f REE 2.1 [ £ 1CO #5r » HATK
YEEREE AT 3 FAE - [ FEemBH Sy (1]
B ) > & 66%m0 RethZ B © &Y 65%aR Ryt = AHEBE AT © €9 40%
o e BLHAN BT BRI 2 G F o SOEREESEE oy KRB Rt
R E i A — BB RE 2 BB - BRI A AR AR AR
e ERea LTSI E O > ¥R R RIEE AT -

B RZIENIRE
(—) B[ 9 H 19 H 15:00~16:30
(Z)FEFFA : Paul Andrews, IOSCO Secretary General
A

1. Syed Zaid Albar, Chairman, SC Malaysia

2. Koichi Ishikura, Director and Chief Officer of JSDA, Japan

3. Robert Stammers, Director of Investor Engagement CFA Institute
(E)NERE

FF5 A I0SCO FibE £ Paul Andrews 7w > FHIARMRCRFE S
JE& o BIRE R hn L B AR S TS - 5 B B A DA B
BT RN EREE 2 SR IR E A ORE - 2 AT A BB AT A
IR — o IS HRNIDEA —ERAE - 5P AR A0
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TN - NI EIEE APRa&E 7y - T IT AR EANEE » &
eE N B AR SRR, - R S SR EE N - AR TH
L H T ReE - IOSCO fEB 2 10 F2K - BIEE A B RIFEwmiE
(International Forum for Investor Education, IFIE ) &1F » &EEm1E -
BUENEEANAE ~ & AR B SRS - A 10SCO GEMC
% PRV AGEES 0 F K (9 H 20 H) MEIRER TR/ NS
i HLELE R T A E N RETN - WAdRER, - HE2E -

Bakpgaisgr Bl Z B E (Securities Commission Malaysia, SC) I
I Syed Zaid Albar 5 AR PHGEf E A BE BT = S IEE A
B Rl S e B - B bR AR 2 A Bk - DA
BRI aiEe 7 E T B GBS LA B N ERIBSE - &
g ChHEE TS EE hiis 2 SOFSRAME R =% (RIBEE
EiEs (IMF) #te - BRI (advanced economy ) A9 GDP #ifs
RS TGAT O 1 MAEREMEE 7 > 8K 12 (8 H 2ERKEVE
FEAOAT 14 JRETT 0 B 8 B TP AE SRR REON - 18 L BIREURE 3 Y
HERFBSHEEAT S M ERAIEIEE - TRIZFFEREZR
"o FEFEMEBEE  BAZEREARE  FEMGRRERES
REAIER o FRFORTE TG SR T 85% @ B \EREIEAE
Ariss » RIS SRR IFE A ED - /RS S
7y WAPEHER - FEAERR SRS KT 55% - BEEiE
BTS2 2 28% » RIS S = S AG R A B A i
o SR EM E T REy HEREE @ &/ N HhEREE -
TESEMBRZ T AT B A LLER S » §9F 45D EM E iR T
X o B ARPE AT AR & TP R - REEM B LY 43% FssRI 717K 35% Ky
PRk - (& 18RI AFEZRT o aN ABR P pR~T ~ = SR
B E B E ST IRIT A EHEA o M E Ean )
71 AP na s N FEEE AL FEE4E (Unit trust fund ) BELIL[EE
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& ERRE P MERE > HEAEREEER - WHZ AT A %
i o T B AR (RIC - BTt B S B BER - ¥
SR T S R BB RS < PR e DR e RSB RS - 1 ER R
BT SRS AL B IR T 1 BT R Z B2 e e -

FPRPE LIRS B 2 B AR B AN ARG S R BT ORI
o B RS AR PE 5 Ry SR A 5 BRI % i & (The Association of Southeast Asian
Nations, ASEAN) 1 » 55 —{E[RFEE R S5 & B P2P (W A B Z 5% -
tTERBIAEEHE - B EHEEZWAGHE > BEfis 5
AT AR RPN - BEFERI A AR - ERE ANBFE T
FEAPE L SR o > ERHE S SR S EYIA S FEEHE - Eil
B HBE S BOERE N AR R AU 21 & A
AR IR FESR - BN 1 A I LR A s - AR R IE
e RS A TS ATERRFARE - phAh o R SRPERE AT 2 SRR
FERE B ETER - RIS o A B S RS
B EHIEMR A (S RTER - iR SR R - 2
AR E R

HAZEZ3% 72 (Japan Securities Dealers Association, JSDA ) T4 -
W EHE AN EFIE T8 (International Forum for Investor Education,
IFIE) F:/#% Koichi Ishikura & 57144 IFIE - HFR IFIE BALFY 2005 4F
FE B GG MRS G 8 LERTHYE A 2 SRAEREE
77 (financial capability) PARHEREIEE AT - EFEEHEEREEILK
WA E AN R EER - RSB E AR EN B
L RBUEERE N B H S - M1 ISDA (R H A7 2 0% iR
fixER TFIE & 1F - HEERE NS - Hrp—IHE SR ISDA i78h
I0SCO RS 2 548 &E A 25 (World Investor Week ) » BAZE
REfETT H AT E N Z B AG -SRI, - i 8 H 0> = ISDA B AN B FH
7 Z BORER - B EETIRE NSRS - JEA BT - £
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TGS EE N AT R ST EG IR T > REARAR - HX0
RIS e LR & AT Z MR (EIEE N2 AR EE - ity
RE AUt o 0 T AR ES L ARE N IR

I0SCO F& & Paul Andrews o » tHFHEE AZBHFBAR 9 H 30
HZ 10 B3 6 HiE8 - & £ 2R mar BIE - Bir&E s 1C0 &
st o HHREEE ABEELIFR 2016 2 ASFUAAEEZES
( Committee on Retail Investors ) $2% » HEERLEEHH - WEEHIRE
FH - BRI S P AR RS R - R E R E A
i HIRIFHEE RIS - 2 1% 10SCO HEGREILIRE » iRz
ZEGPTHERETE o i s 2 B E N E g
AR » L Z AR FFEREL - SF O S = F 8 - WEET%
[ 2R B B R S 8

I0SCO fE R » FFERIL U E AR EEA = EZE]R
» 5L 10SCO ke A BB F R RR e BB B A\ D 8l - T R AR
R B G 2 T DORIARAGREIREE AN BEHT - RE 2B A
R - HX > ENEEHEEREH A Sac &l 2Bl > niE8
B N L) T H AT S ok e Ed s e - S TR - 56
=ERA > QS S s USSR A K B R 2 (BT -
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=

IOSCO GEMC & & X% (GEMC Plenary)

FEARGH 201949 A 20 H B4 10 B2 T4 1 B8R (T > Eouilg
EIMBAR G2 2 - AYGHIZEEBBATIN 2019 4 5 AEENE
FLEY 2 T0SCO GEMC &4tk ~ STammiliH KSR E 5
BN ~ (R R PATHEI A R A B S T R R - IMF B2 I0SCO
AR AL 5 B 2 MR - B RIS TR I0SCO GEMC &%
Z RS - BRI

T ARG HRSEE 0 KEE 2019 4 5 HEFLI0SCO
GEMC &=84C8%

AR GEMC & B K& 2 fit 52580828 - ARAATR GEMC 7?2019 4 5
AAERMNERL B SR ai st il sy » 2 ek i1 GEMC RS RIEEE -
H GEMC BIEf% > e T HEEBEATHEZES (Capital Markets Board of
Turkey) ZZ& Dr. Unal Eryilmaz F5F sz Gk Pt amr 8l 5 2 K &Rt
5l SRR - AEJJEE (capacity building) MR ETSEEF S
BN R A EARREZEN 9 H 19 HZE 20 HERARE 5 R

1T °

BREET  OE NS ESREERE - Bl DTS
kGBS SR K G A B THMRE > FA 0 (Sustainable Finance in Emerging
Markets and the Role of Securities Regulators ) |, TAE/NHIL[E T FE - B[R
EEHAL G ZEE S (Comision Nacional de Valores of Argentina) F g Mr.
Marcos Ayerra /48 TAF/NEfR A S #E - GEMC 2H8E 2 [ E 7 4%
HENA - DU S P& THE#RSIH » I0SCO 52 2019 4 6 H S H#Am
¥ - IESh - GEMC g BillsTim ARk Eamt s 3 THRE - BiEfeiE
EIFIEE T8 - SR EEE] (collective investment schemes ) 52 8t A

KAETTEMERS -
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FrL SRR B T 7y - (K88 GEMC {55 £ 898 (Steering
Committed ) 723 - I0SCO MbE & FI& B ¥ty GEMC R TIE/NEZ 5
FIFZEAE - TIE/NEZ TIFEE R Bli5 2 S B 1

(financial inclusion) * B#rizEzs (EEENT 0 » B DS BnEEs )
ZER - thEtEE 22 10SCO #ri i MEZ 88 (Committee on
Emerging Risks, CER ) $2H Z BRS8N B i%E 2 A (Novel

Technologies Developed for or Deployed by Regulators ) & NAE]1E °

REJJ7EA (capacity building) #53 - 10SCO #¥liZEE (10SCO
Assessment Committee )FJ# Mr. Jean Lorrain 2 8H3% % B & AR 217 I0SCO
g B BEGHERE ) 2B - RN HEBIANET AT I0SCO 489k F - 55
TEELHGRE ST 0y » I0SCO R REHA H AT I0SCO e B aE 1
Z BT > B1FE IOSCO RHL R BIETH] ~ IOSCO/PIFS-I& A2 e EREE
#65T#] (Harvard Law School Global Certificate Program ) 82 IOSCO B KIEHE
R (Asia Pacific Capacity Building Hub) #EH > fHRES S5 -

FE SRR RN R - glFTInES (EEalHT
uls ~ EEE DSBS ) ZEH

HR SRR AR - FER] RO IR B e ~ R
&~ o b R FHES S ~ WA R b R F R
(BRI BEE G HAER - N AT s R S B e B B R - (o
B R e 1\ e i L B B AR

SRIEHE RECE - B2 EEAlSirtE s - E R A2
Pz ALk - ERIIEE TOSCO Jit 2017 4 2 H &8 Af el & (10SCO Research
on Financial Technologies ) » 22 H AT HABREL 7 5 22 it SRR LR 455 - 40 P2P
B8 - BREL - 2HEYEE (robo-advisor) ~ HEHEE (social trading)
BT REIRAROT S - WERAIHE SRS E A ~ s BE T
PERAFT 2 A BLPRER S © HRA1 > e s LA RS S e i B

W
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EF

RSP PRSI RT A  RUS A RT R
et -

10SCO #ré# i EZ 8 (Committee on Emerging Risks, CER) 55
12 2019 48 2 HEEAMRIRTRH S R i B E%RA ~ B (Novel Technologies
Developed for or Deployed by Regulators ) 5 » SR L ~ BaH/Dbael
IZREs F R A E SR - WA AR OB R D e Ry B RS Bl R
LSRRI E SR 2 = - fEE RS B B 22 8y - BRI ER
B (E ARG - BB SRR A A s

Hi5Y GEMC {582 B & U GRIFH Y AT B 85 2 (B3 -
2019 ££ 2 H GEMC f525Z B & Tl B 5 S B A bR B P
> EREE RS T (ICO) ~ B2 EA ~ gl O BEEH b aE
o ETTE R - TR g B TROR TR e R R RS - AR
b BT &S - 1F 2019 4F 5 H GEMC &a - GEMC thEE#—F#
Hril i e e AR SR 2 A A TS > BRI 0 ~ B

VOB ES SR -

Rl GEMC sl 1 — T/E/N4H » HAEYAE T % GEMC & B AR 4
RIS AR RETE N ~ 8 BE PR PR AR EL P SRAED
P RIMEZIY AT - &R T - EiES e R R (e
HEpRbEE R BRSNS o 127 A EE 2 B R R A T A FR
MR AR 2 B N (RS RRHREEE ~ A{rTE AR =R ~ 404
B ] A H A B FRS R A R & F ~ 20{r] B ERS N AR M TS B S 1
% o GEMC 82 IOSCO BEA R EH TIF/ NEE(F - DU TARE2
ACPEARCE - Bt TR/ NE B R RS A B SRS » fR R TSt A A
GFES% - GEMC THaTA 2020 45 11 HZE 12 H#MRsms -

= EE= kESRNHRAT SR BR
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TR BT K Eemt TR/ NHERE E - RRES 5 HZEE

& FJ§ Marcos Ayerra » DA R THEE 5 T2 B F 1% Syed Zaid Albar

Z HEEHET - GEMC J* 2019 £F 2 H# ik Gk - fet 10 RidE

=BIH © [AE 2019 4 5 HEAL GEMC &%+ > g BREZ AR EHE R

AN o TR BT Sk e R R N Ok SRRl BE T R T E
(capacity building) > PAFF4EHERE KBRS -

RIEL > W L T 57Kk S el B/ NaH P e M — 2P HE RS 5T & outreach
program) ° ICHEEEGTHITHE TR EISZ B G &1F - NERS & -
HEIEE GEMC & & EREfids 10 BiER B WA B K & Rl
bk BRI > R EIERETT U530 o 17 10SCO &ladskZs B & Rk
FAEhIETFEtEI2 B A WIS - Bk R T (E/ N
RHIR LT B E 2 [Bl6E - RE RS et — 2R T8t -

FrELTT K Rl TR/ NH R L R T E DL 2 R & 2P
HEEAFEHEERR - FrAE 8EEE S ERHE R AT 8 > vis g
e EEmElE R 2 - BRREEEmE 26 - 5%

ARPGEERET &AL > ARAGRE R B s R U & -
FEEUZ— © (RETINEEEN

(BRI TEITTR (Deputy Governor) Sergey Shvetsov 5tk ZEHTEHI
HEE (crypto asset) ZEHFRIRREMET TG - HFRAGEITTR 2019 4 3
H 18 HIBIEE£(Civil Code of the Russian Federation ) » &85 iz 77( Digital
Rights) &4 ABEFRZERS - 20AZFNS (2019) F£ 10 H 1 HARR > Kk hs
(R T 4 FRe AH R a2 Ll - S ME ) 2 MR BLRAER > HECE R A M
MR A SRFEIRE - B Z TR EAE AN 25 =TT FHZER
T R AN ARSI EAT - B i T Bl S B TIRe AU 7T (Digital utility

rights ) DR B & RtE&EZE (Digital financial assets ) ©
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AL THRERIRE ST R o3 By = KB B S BRI an T A T
I~ BORMSG R ERE M) DUREDKIRHEAR S 2 HE T - MfERTHEE
DA EREREN R AR AR InEER Z EE -

SEB SR EER T - HBILAMARSERN - HRTREABEEE
WS KHE ~ TTHE B S T3 AER 2 ST > DU BRI 373857 2
1% - B SRERE 2 S TR HIRAEF A S B > R HHAIA
AR T E R 2 X G T

FREUZ = FH{AEBRE R A B AZELES B B EN E

frAf i L 2 BR T35 <Rl A % B B 5 ( Abu Dhabi Global Market Financial
Services Regulatory Authority, FSRA ) #4fT Richard Teng RtFof 22 L
L& 2 FR 2SR AT R H - H Al FSRA Ui & (digital assets) 43
KRR BENNEZEE (crypto assets) ~ Bfizz8% (digital securities )
JEHEEE (fiat tokens ) S ELAEAr (EEEE -

HhisEE 2 e DBV EFE - TR > LEHRKS
B FHE R SEERE DR - BIRRE—BIRETEE R EE -
EUEM R ARTEA] - ERhIeEE T B2 e DRSS
FSRA s BN & E RS (commodities) » DABEI—REARE AL ~ Ff
ERCE THEGER T EETER - RIS EE 2 L5 TAEHUTS FSRA
AL A& FESERS (Operating a Crypto Asset Business, OCAB) 2325
BT o AR AR ER M SR BB IReg 7 - SCBNIE B RS
ZNEVHEE FSRA Z Bk R L s Fa B s B el 2 #e - B
M R AR i B — S s 2 PR AR s AH ] -

Bfrsassatsy > AleamAa REREE 2 s EE - BT
AT 2R EHRIFEBE A S 1E FSRA ZEHEHIEN - JAME U
AR EEHER - BUAE EHE—E RHEEFIZ AU - ERUATA
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>t
4

W2 R GERRIEST TR - RUERE A FSRA MHRHERUAM - f&i% - H
BRI 2 Fra #8 FSRA BB 2 DHREAUAUNE -

FEAZ— | IMF EREZ S - GRS SRR EREOMT
FER T AirimEh (technical assistance )

IMF ¥ H& B EEBURAE 2 aat B IR T IR ot - &
B A R ERBUR - BB EHE - Gt &k RS HT LU
&R R RS 20T Bl TR NI ReE AT A B A R 2 B
SGEENARRAHIE

FEEMEE RS ST - IMF & 25 B B ER AR A E R B B R 2 &
- [NIE IMF 3 & SRS T AR eRVE 2 BN - S T
<Rl BRI T 55 AR BRI - BIA05E 5 25 P B B Ath i B
s BTG EF R > SRR EEE - DUESEE SIS - R
B g SEIsREEH -

RS R E B ER 7 IMF R Bh & BlEG 7 £ E TR L B At
M 2 A > (EHE TR R IE RIS > BN R ot T2 - DUEAE
ZSRME R b = TEERTAT R TR o R 2y > IMF B
ELEEARRE S 1F - ) HR LR S e Z A B B AR AR
DI e S TRAE RS B

oAt R AT T BN T E 45y - IMF R s R 26 B E sk
IR SR RHRAERE > BT - (E A SRR > 38 R T
2 LR EEREEZ > NI IME 2 oA 2t e  Simst
SR R RS T =, -
FRERZZ  I0SCO #ERERIA I0SCO ZsE T2 M1

10SCO = fE 7RSS F BIRE B & B 7 & SR TT L FAEH - TER K
FRIEF(T (1CO) #53 » 10SCO 7 2018 4 1 HETL ICO Network » HAJTE
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aTam ICO AR ~ MRE MRS PkER S - WEHASE S - A GEMC #4
> o - 10SCO t3847 ICO Support Framework » 752178 10SCO
B TR ICO E L2 &R - DU E > BE = -

HA i BIE oy » BEMFZR » I0SCO FAlRe: A 1 2 AR R
1T (enforcement) B (inspection) - Y@ ZE—4 » I0SCO FhizBhi
8 20 BRI - i AR R AR TE R A R S AT E
T[] °

I0SCO JRELnG 22 e e bkadsgat#] (Global Certificate
Program) > 54 12 AAFERIYES 4 J& - A 3 JEEA 135 AREhsEdll - it

51 T0SCO B0 (L FIF S 2 S50 -

HAEIRE 7> > I0SCO Z 4% T HA (Online Toolkit) HATH 2 {EfH
4H > BFEEEE (supervision) BUEMIETE - SEREAER SIS INZE 6
(i > Frid eIt &EtE] (collective investment scheme ) 540 ~ D&k T
4H ~ o HEREIEAH DL R Rl T IS AE R » B RN AR S AR
g B T HEMBE R Z#0L  FLTAgEZMFH -

J\~ EREN ¢ BHEERE GEMC SEE iR

HALEE GEMC & a5 s 2R -
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B TE/NEER
—~ B¥RE 2019489 H 20 HTF4 28830 9 SBE 3053
= Rk

(=) QB EE E  fo E R A S T

VIR S Bl B A%RE (Channel Islands Financial Ombudsman,
CIFO ) {7 £ Douglas Melville %71 » P& 2 BRARHZR DL Sl (ERF A
KEG > LU S AR SRE NS R B N & S8 R R
BB R ARTARE o GIIAERARIF - SRR IR E R b Z SRR
T B NMRAFETTEERIEE - e H AT e B s
ZIERT  BSAEERRA T AZRE RN E B ERE - HINEF
ZIEN » THERSERICE N Z SRR 2 AR =88
R MARESREVEERER 2B T - B TEEERE - S50 e
HIKEAER £ 2l > BV E NS ZEH M - [ RS
BranEsy - RS RSB BRI - (B ECER
REMARETERE RGBSR - R E 2 NS - SRR A E
JHIBREE B3t AR > PR AR O B T S5 B R B -

|

Douglas Melville E2IRHIEE S ZEBIFo » HHFY EBRARA AR -
(RN RINAS T - S pOB IR B B 2 NS — MR
BIRER  RAEEREZIEE - BERE SR - HEPEE AR
FIEATE - NBEET2 NRERED TR IR S & A = b Z SE R s
RUSRICE NG 28K - B4 - REREERLRE AR
B o MEOKAE H AR s il 2 B o - qfel R s AR

(=) BB RS 2

ARG R LG RRHY ~ WL e~ B KRB
£ DARCRIEEERE ~ 5 B SR MY b 2 &R F R - BT
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K2 IR & - R B R R SRS & - AR
I EE 2B B EN B ENEEF SR E - S
B PR TRRR AN (T e s Se iy - DA T & (F S -

BRI - S E R R RIPH AT BN S ~ B
BEEEEH (tHEHEE - PP EEELICO %) » el &R
i ARG M D8 (WEBRHRHE) - NI 2 E R 1L
Hyba ~ Al OB inERas T A A SR IR - DludEh Rl Al
HOHETTRIBEE T SR - 2R B 2 S G plaT 2 TS B LUK
B NPREE TR PREK - A1 564 P2P (55 Z BIFAIRLZH
(T o AL S Bl Al AT LR & A\ Pra 22 Rl V-t - 2
P S R R i 2 R

FEERS 2Tl oy - g E IR RS RS - R IR
B — 1SR BB R R - TTERTA AR LRI Z R - e
EZr i > SRR BT = RSO ERIEE  10SCO JER]
ISRE T H 2 ORE - (ESEIEAFE - LA E & S [F S s -~ 58
{edEEs % -

BARAE T B B b 2 SR TR E oy BRI S B
BIHEAREL > MERERIERE R0 e S8E - RESOIE TR E) > B
Ve A R b 2 mTREE © AE(E I E BTy - RIS
RENHE > (EREAN 7RSS Z EEM - DI NS i
FE T 5K B P TR 3 2 SERR TR R -

(=) BIEENEL DR

REEFI @ AT ETRA S (CFA Institute) $E& ASEEIPIEE - DU
B E AFEEERE (IFIE) F5% Robert Stammers FRor » BT
PIEZ AR E N Rt - BB 2R DU SRt B 2 5[5
T BT EEA R ERIFEEEEECREE) - &S BT
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REN > EEEREERTTSZEME - B4E 2008 FoRVEHTER @ K&
ABRBG BRIl E 2 (EREE A ArieTt - BvEATA e - EE T
F > RV DS BIBUF S T 2R - DUKIE R Z
bag AR > BEGERIEFIMEARHEST  ERE AN RBESRES O
AR R - Bt EEERE NRE - (EHE T ARBUFHEL
X0 ANV (v~ N IR

BEAh - /NGHETEREE » BLEE ST AR T R 0 BlE
T EREE FER LR - DUEIIeR AR Y MR EER TR
PHE IR - BETRAEEABZ R E 7= flagE R
% DMEHIECRAE o GINSEEeRiti5ing (SIFMA) ZAaEse
st 4R L AEEL—The Stock Market Game * EHAEEEE Ry 4-12 4 2 2
4 BRSEARIE 1,700 2L - BRI E SR - (£5E
TEGHEN T MY RN, o SHEAEREUAERE S - DAEEAE
R M e o M < R 5 [ A BB DU L e B J

A
Ch °

BEAt > Bl Er R H AT 2 R hn B S A B LR AR T T IR G
REN > BHEE TR A T 5 - By - S EIEIE T
TR E AR e - T B S i M A R S L B A HE T T
1% > Br TAHREIGREIE TGS - SRR NS A SRR TR AR A
2 o mEANBE S > AT S L BEERE o Bl40 Twitter B2
Facebook FERHAHRBE B RN EH ARG LA, - K ARER -
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(PRI b

— ~ FERETEE - kESR - SRNKESEABRTER
&

AfE I0SCO GEMC AFabtaf gt » sfammisz o] ~ KERl - &
RIRHY B & N F 0 - Hi5 8y - 10SCO Efet 3 T
ATy B 53\ > (HELEE AT RAR AR R REAE I 25 B e AR P
BEEA e > MEEZEBERERZEWNE « 5 ~ nITEHIMEE SR
M > Bl A 10SCO REfRH — ik i % LIRS TSR Z G
i -

FER BRI IR E R RS EAH#E ST 2RO
Tk EHREY | A\ BIZ g4l 2 5T EIH > IOSCO JRasfafHRA#R & » i Hr
SRR TR T 10 Bk R ISRk E R sEE - /£ 10SCO
ERKEEREE RNy BB B AN B e 1 by
R (HEE T TRBLEERE - SSEEDISIE S B IR T 2 B S
Zigd > s ks 10SCO B E X ERHR S AAHR R FEH -

BETEL Y - S EEEAR R 2 AR HD b~ AL B RS T
B RLAHT - HriEL T B RIS E et LRI - R & EER
BISR < BT - MEREERO LSRR - TSR
TR EA T S EEE A « HEAh > KBRS SRR o =] T s 1 — [ B
PR 2 BE > BRI A FAGRAENAIER & > HRER AL —(EE S
BRI KRS S EA IR RAVEE) -

RRENZEE T P RHSRHED RS R - S E R o 2 B
A U P 5 B L B e DR AT N EIE A PREED 7y > s b
RENAE - (H1eE AR FAHR SRR - S S a4
REETTHIEREL B TR -
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=~ FES B I0SCO M E kST TR/

I0SCO FERPE R iRt B ZA&RE - 1 I0SCO GEMC &g fit 17—
{8 BAF-F G - sfamao il - (B8 SR RS - 1B E
B D 8O - BB EE - BRI ES B LE 10SCO
GEMC &k - DAIFIFREIE AT S B R RE ), -

33



fifgk © RERE

— ~ 9/19 GEMC Afatfst etz

8.00 — 9.00 | Registration

9.00 —9.25 | Opening remarks o Sergey Shvetsov, First
Deputy Governor of the
Bank of Russia

o Obaid Al Zaabi, Chief

Executive Officer of
Securities and
Commodities Authority,
United Arab Emirates

9.25-9.45 | Keynote address o Anatoly Aksakov, Head
of State Duma Financial
Markets Committee

9.45 —10.00| Coffee break

10.00 — Session 1: What is the impact of Moderator:

11.15 market fragmentation to cross o Paul Andrews, IOSCO

border activity?

Regulators have become
increasingly aware of the risks
associated with unintended market
fragmentation and are increasing the
level of cross-border cooperation.
Bilateral arrangements and novel
processes to work multilaterally are
currently put in place to overcome
the risks of market fragmentation.

This session will discuss what are
the remaining challenges in
addressing market fragmentation
and what are the main tools
members have available for
enhancing cross border

Secretary General

Speakers:

Derville Rowland,
Director General, CBI
Ireland

Sergey Shvetsov, First
Deputy Governor, the
Bank of Russia

Alexey Khavin, Chairman
of the Executive Board,
National Clearing Center,
Russia
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cooperation.

11.15 - Session 2: What are the current Moderator:

12.30 challenges and opportunities for o Ana Fiorella Carvajal,
building sustainable capital Lead Financial Sector
markets? Expert, World Bank
Many markets globally are Speakers:
increasingly pursuing o Erik Thedeen, Director
sustainability-related initiatives. General of FI Sweden and
These include the development of Chair of IOSCO
regulatory frameworks for Sustainable Finance
sustainable instruments and Network
enhancing transparency through « Nezha Hayat, President,
relevant ESG disclosure and AMMC Morocco
reporting framework. o Svetlana Bik, CEO,
This session will discuss: what are Concessionaires and
the issues and challenges faced in Long-Term Infrastructure
creating an enabling environment Investors National
for sustainable financing and what is Association Russia
the role of securities regulators
including the key aspects of the
policy that can support sustainable
financing in capital markets.

12.30 — Lunch

13.30

13.30 - Session 3: Are regulators Moderator:

15.00 prepared to face the rapidly o Paul Muthaura,

evolving fintech innovation?

FinTech developments are moving
rapidly and faster than the underlying
legal and regulatory framework.
Securities regulators globally are
facing new challenges brought by
digital disruption as their current
regulatory frameworks are mostly
designed for traditional market

Chief Executive,
CMA Kenya

Speakers:
« Magdalena Borowik,
Director, KNF Poland
« Jennifer Elliott,
Deputy Division
Chief, IMF
o Tania Ziegler,
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players and activities.

Head,

Cambridge
This session will discuss how to Centre for
foster a regulatory environment Alternative
conducive to technological Finance
innovation while at the same time « Tatyana Zharkova,
ensuring investor protection and CEO, Fintech
financial stability. Association Russia
15.00 - Session 4: Investor education ina | Moderator:
16.30 digital era Paul Andrews, IOSCO
— how can we make a difference? Secretary General
Investment products and financial Speakers:
services are becoming increasingly Syed Zaid Albar,
complex, and retail investors are Chairman, SC Malaysia
rapidly embracing the use of digital Koichi Ishikura, Director
platforms. While it is clear that and Chief Officer of JSDA,
having a well-educated investor base Japan
is critical to market and economic Robert Stammers,
development in many countries, Director of Investor
reaching investors can sometimes be Engagement CFA Institute
challenging to help them understand
key financial concepts and guard
against fraud.
This session will discuss current
national and global initiatives in the
area of investor education, including
how regulators are using
multi-media sources to communicate
and reach investors.
16.30 — Closing remarks o Paul Andrews, IOSCO
16.45 Secretary General
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— ~9/20 10:00~13:00 GEMC € E K&

1. Opening remarks, adoption of the agenda and approval of the
key points of the Sydney GEMC meeting (13 May 2019) —for

approval (10 minutes )
2. Fintech in Emerging Markets — for discussion ('35 minutes )

GEMC members will discuss the next steps with regard the
proposed work on Fintech in Emerging Markets: The use of
innovation facilitators  (innovation hubs, regulatory sandboxes,
and accelerators ) . Members are invited to express their interest

in participating in the working for this project.

3. Sustainable Financing in Emerging Markets — for discussion
(35 minutes )

GEMC members will discuss suggestions for further work on
sustainable finance, including a proposal for a regional outreach
program of the recently published report on Sustainable Finance

in Emerging Markets and the Role of Securities Regulators.

4. Market developments and regulatory updates by
GEMC members — for information and discussion (40

minutes )

a) Mr. Sergey Shvetsov, Deputy Governor, Bank of
Russia, will make a presentation on national initiatives

in crypto assets.

b) Mr. Richard Teng, Chief Executive Officer of Abu
Dhabi Global Market ( ADGM ) , will make a
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presentation about national digital asset regulatory

framework and tokenisation initiatives.

5. Initiatives to provide greater support to emerging
market members — for information and discussion (40

minutes )

a) Ms. Jennifer Elliot, Deputy Division Chief of
International Monetary Fund (IMF) , will make a
presentation about emerging priorities for IMF technical
assistance work with securities regulators, including
cyber security, crisis management and financial stability

risk analysis.

b) The IOSCO Secretariat will provide an update on the
IOSCO’s overall capacity building efforts. Members
will discuss IOSCQO’s capacity building efforts and
elicit feedback on possible capacity building

initiatives for GEMC members.
6. Next GEMC Annual Meetings - for discussion (10 minutes )

7. Wrap up and AOB (10 minutes )
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= ~ 9/20 14:30~17:30 TAE/NeH & RRAE

Segment I: Introductions followed by Framing and Reframing Our

Work in the GEM Context (45 minutes )

Welcome/Introductions:

Mr. Koichi Ishikura, Chair IFIE and Director and Chief Officer for
International Affairs and Research, Japan Securities Dealers Association

(JSDA) —JSDA isalso observer to IOSCO Committee 8 (10 minutes )
Mr. Paul Andrews, Secretary General IOSCO (5 minutes )

Overview/Background: Framing/Re-Framing the Issues from the
GEM/CEO-level Perspective

Douglas Melville, Principal Ombudsman and Chief Executive, Channel
Islands Financial Ombudsman ( CIFO) and immediate past Chair INFO
Network ( International Network of Financial Services Ombudsman

Schemes )

Segment I1: Key Issues Impacting the Field With Macro/Micro
Implications For Our Work (75 minutes )

This session will be a facilitated conversation with Leaders to Promote
Discussion for Senior-Level participants. We will introduce some key
emerging “risk” issues that we see in our work as having both so-called
macro (systemic, infrastructural, national/regional/international reach,
etc. ) and so-called micro (tangible and individual investor impact )
perspectives. We want to explore how the key issues that impact investors

mirror and inform the ones that are important at the macro/systemic level.
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What are the dimensions of support for the “demand-side” of capital
markets by helping investors cope effectively with complexity and the
specific challenges identified? How can we best support and prioritise this
type of enabling work to empower investors to take best advantage of the
capital markets? What efforts in this area can and should be done
regionally to combine and leverage limited resources? Which ones should
indicate a preference for a bespoke solution for each jurisdiction, and

why?

Issues specifically identified for discussion include:

Fin-tech - Cyber-Security; Digital currency and asset platforms; use of
mobile technology

Climate Change

Volatility and/or Deterioration in market/economic conditions

Changing roles for selected sectors in the investor ecosystem

Coffee break (15 minutes )

Segment l1l: Ideas, Trends, What’s New: Building Individual and

Organizational Resilience to Achieve Impact (‘Action Takeaways ) and
The Road Ahead - What You See as the Critical Emerging Issues in the
next 12-18 months (Discussion with Participants )  (45- 60 minutes

total (each component 20-30 minutes )

The IFIE-IOSCO Global Investor Education Conference and adjacencies
model is known for focusing on implementation tips, problem-solving tips,
and next-step action plans. This segment is a short version of the very

popular half-day Quick Start segment of the Conference. To facilitate
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supports for this audience, we have put this in thumbnail format
(available electronically post meeting ) , and plan on one short

presentation that extends implications of best practice/new ways of

optimizing effectiveness of our shared work; then

turn to a facilitated discussion of “The Road Ahead” and what workshop

participants are seeing as priority issues for the next 12-18 months related

to our shared work and action steps to take or to work on together in the

GEM Community context.

Summary of Thumbnail Resources Material Takeaway for Participants

( Ms. Kathryn Edmundson, Executive Director IFIE )
The Future of Finance: Investment Professional of the Future-Changing
Roles, Skills, and Organizational Cultures Lessons for Individuals,
Investment Industry, Other Organizations ( Mr. Robert Stammers, CFA,
Director of Investor Engagement CFA Institute, Vice Chair/Incoming
Chair IFIE )
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