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12018 #4225 ¢ » BB Hiz %3 MINA
(1) 22 J BRIt ad s 3203
PR ER O PE o AR R o

O Authority to publicly disclose in each stage (Q46)
Commencement of an Investigation ()
Course of an Investigation ®

Conclusion of an Investigation () n

Institution of a Disciplinary Proceeding

-n\q.

Issuance of an initial decision
Imposition of a Measure/Sanction
Commencement of an appeal/review of a decision

Expiration of applicable period for appeal, etc.

Issuance of a decision in an appeal, etc.

* Never: 2 lurisdictions
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Name of Audit Firm
Name of Individual Auditor

Name of third party
Description of facts

Description of misconduct

(3) 224 tMABFFLF e B A 8T
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AR BT L e § 2 SEATESAE

O Medium for Public Disclosure (Q48)

Website

Press release/other news release
Distribution directly to press/media
News conference

Social media
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File Edit Jools Help
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Metadata -

Microsoft Excel

Metadata can be exported from Fl Tools for further
analysis in Excel. Pivot tables and charts can be used
to analyze the document set

File Type
= Adobe Portable Document Format
“reb

- Count by Date Modified

MS Excel 2007-2010 Spreadsheet (Open XML)
“reb

“mar

MS Outlook Message

“reb

“Mar
MS Word 2007-2010 Document (Open XML)
“Feb
Mar
Text File
“Mar
= Zone Identifier Stream (NTFS ADS)

“Feb
Grand Total
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Microsoft Excel

Metadata can be exported from Fl Tools for further
analysis in Excel. Pivot tables and charts can be used
to analyze the document set

Countof Fie Tipe

Total Count by

3~&fe AL

er Compare

v File Type

B 7T

3B

dertier Stream (WTFS ADS

IS Word 2007-2010 Document {Open

(Open xaa)

S Outiook Messags

S Excel 20072010 Spreassnest (Onen
o)
—Disk Directory.

——Asote Portatie Document Format

R ¥ 3 4 % 2. Metadata 0 5P

u Enron in Action 11.26.01.msg
u Enron in Action Submission Form.doc

52224 3/6/2019 445:29 PM
35,328 3/6/2019 4:56:39 PM

u Enron in Action 11.26.01.msg
u Enron in Action Submission Form.doc

u Enron in Action Submission Form_REV.doc

35,328 3/6/2019 457:42 PM

i n Enron in Action Submission Form_REV.doc

u EnronDynegy Merger; Antitrust lssues.msg
' FW NG Article CA Power Buying Agency S...
u FW NomLogic Simulation-Noon on Wedn...
u FW Socal Storage Projects.htm

u Lisk.dat

» NomLogic Simulations.doc

u RE Rotations to date.htm

w Registry instructions pdf

u Simulation Teamsls

 Technology Use in an Enforcement Progra...
u Unify Functionality Testing.htm

u Update NomLogic Simulation-Noon on W...

7

20,430 3/6/2019 £43:28 PM
3,965 3/6/20194:51:04 PM
2,774 3/6/2019 4:51:04 PM
3,355 3/6/2019 451:07 PM

133 3/6/20194:51:05 PM

24,064 3/6/2019 £51:07 PM

3101 3/6/2019 451:07 PM
1,688,740 3/6/2019 451:08 PM

14,336 3/6/2019 £51:07 PM

20,927 3/6/2019 430:09 PM
3,359 3/6/20194:51:05PM
2672 3/6/2019 £51:08 PM

u EnronDynegy Merger; Antitrust lssues.msg

u FWNGI Article CA Power Buying Agency 5...
1 FW NomLogic Simulation-Noon on Wedn...

 FW Socal Storage Projects.htm
u Lisk.dat

» NomLogic Simulations.doc

u RE Rotations to date.htm
 Registry instructions.pdf

u Simulation Teams.ds

u Technology Use in an Enforcement Progra..

 Unify Functionality Testing.htm

u Update NamLogic Simulation-Noon on W...

52,224 3/6/2019 445:29PM
35,328 3/6/2019 4:36:39 PM
35,328 3/7/2019 11:17:57 AM
20480 3/6/2019 4:45:28 PM
3965 3/6/2019 4:51:04 PM
2,774 3/6/2019 451:04 PM
3,355 ¥/6/20194:51:07PM
133 3/6/2019 451:03 PM
24,064 3/6/2019 451:07PM
3101 3/6/2019 4:531:07PM
1688740 3/6/2019 451:08 PM
14336 3/6/2019 4:51:07PM
20927 3/6/2019 4:30:09 PM
3339 3/6/20194:51:05PM
2,672 3/6/2019 4:51:08 PM

Session Actions Edit Search View Tools Help N ion availi
@ @ [ ®|e = |7 =& 2|k E ¥y & 3| 0
Home Sessions ~ | Al  Diffs = Same | Structure | Minor | Rules | Copy | Expand Collapse Select Files Refresh | Swap
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it - " Filters  Peck
H:\Documents\IFIAR natives v‘ BE R ‘H:\Documents\\HAR\rev v‘ PR®~E~
Name Size Modified Name Size Modified
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Use of Technology in Investigations CONFIDENTIAL—.

Bl inclusive

[ Not Inclusive

73 missing

2 Duplicate Spare and
Other

[ Attachment

Not for distribution outside IF1

PR ek 2 BARA 40 B A 2

LR M AT UERAAIY AR ERLIRN S o

Document Compare

Document Compare can be used to view the
differences between the text in two documents

Relativity - Google Chroms

Document Compare

INTEROFFICE
MEMORANDUM

@ httpsy//relativity.corp.pcaob.i

Compare: ENRON-0000000044.0001 With: ENROMN-0000015010.0001

To: All ENA located in North America Department: ENA Legal
From: Financial Trading Greup-Date:-Oectober- Group Date: November 15, 2001

Subject: Executed Master Agreements

The following is a current list of counterparties that have executed Master Agreements with ENA
fnr annther Enron entitv_as noted helowy B ntlv sxecuted Master A or and chanoes to an

B c-= B o=

Inserted Deleted Unchanged
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Document Intelligence

Shows hidden content and work product in Microsoft
Office documents

e ~itHRAr — T3T2h %% ~ 484 2 PR | (Emerging Risks Trends
and Challenges)
ARGEE TFV R oL REEr N TE R R YT
AT —"JT‘}%%:*éiﬁﬁ 2 & BhAE & Ar=x
(- )T#3-®p24p2 #:28* | (Application of Auditing
Standards in Enforcement)
LA RERAML | ER
I~AERA2FAFAAREFZ2HRE - AFFFTERFI
Ly REEER 4R (ISA) P Fm T TRFI0A
BV AETF AERN  RARAFERINF NS
AP AR BRI B A T A ERR R REER
AP FTHHA T B BM G R
ER TR )

‘?‘*}
T
)
i
7
st
"
-53\*"
PUR
I
;3%. P
=0
Y
>\_.
i
)
She
-
=
ET
=]
.

%ﬁ%*%€*%é>%% BPheRE o hEERE
RGN AP UBE AN ZE G 2 A PE
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2~

% -
TRENHEEAAG FIREQF SV B PR
(DEERAMTREP - €FFRELPELF BLFE
LMALERE  WHFERAAMATERLY 5 R
(Contrary Evidences) > € 3" fF &7 &% & 4 7 3 *}
PR BEFFITEREERA T AP AL A
Ao Bt ERPHIRLETF LI LGB EMR
F2EEFE PV ont s L2 (Hindsight Bias) o
(2) BRI © H)d— R B IF 2 RRE 2 TE
TRRIME S E WM 2 > BEFZRABRBARLR
o R R R 24 (ISA) 2 B% P4 533F E & )
(IFRSs) Tk R Al RE » S ELFRTLEFFLTE
FHAR T REFEEN Y R EHYEHZ AR

SRR I -V R P ST A

(3) F3- Rl 2424 0§ R B {0 g8
Qﬂi%ﬁ?ﬁﬁigi’%ﬁgi#gﬁﬁﬁgaﬁ

it oo

(4) Bgdpz 2 r 2 Gt P FPREFFERF B
PEASZREZAPREE UM EEPFEL e
FFE ERE RN EFAPERL LA G BT R

RN

3+ Bk

(L) K BEEY ERFVHESEYEALEFFEN KRG
LI S i ENE I 1| E ST N S A RV = PESE
- kMo

(2) #eidp sl D8 G BRI D4R R ATEARE - F B
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FREF AR AR e

(B)FEIR:T o RTE x4 o DI F 3 Ip2 33
il d B €3 APPSR 2 %% (Evaluate
Evidence in Context) » 123 % Z 45 f#3f 2 & Frifs o

(A) g g GERRESEr 57 214K
o B ER A ERR L LR RS LR ET 2

(5) &

AL B ERATERE P e R - MR A g (T
AHABLIT S FAFFFERF T2 F o
(6) &2 g2 rpmgpr il | T IR ¥ & & &
FEWEH T RE M 2 Y Fo 0
RE S LR
(= EmyRiz2 P x4 (Expectation Gap in Perceptions of
Regulators’ Enforcement Jurisdiction)
L LW AFM & % Dr. Melissa van den Broek
TP EEL ) BT A M2 FUs AP 2 -k
FANITMGA HNR I TR HFHT IR T EITL 2
AR o d NTHEX FFAPRTERD ER TH Y EL
PEFH S P REFIERPU TG FEA L AR
EH % o
2 FVERPHMZAZ AT LR EEFFARST AT
FUEFFTICEG B FI 2 52 AL &7 3567

AT SMEELHEUT AT A E o

T
Yo
Facs
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3 M EmERi o8+ TWYFL, FAh- ERBHA
EHEIUL M B IEE A S R TR T
F[—AFM 7 (8 @@ 4 A P 4 0 R E TR R L

B s

(1) %%* AFM #2012 2 2013 & e d v ~ € 3HFF 4%
ot TR A0 RV B R OFRA R 18 BV EEG
BEREVFFARPEERNATRER 7 LS A4
2125 AFM i 2e + 70978 & [1 % & 4% (Duty of
Care) > £+t 2016 & 3 % 16 p Hw g 35 ¥ ix 9738
FHRE H P A TS RE T R A R
T 3F o

(2) IFpF Aoz 2017 & 12 2 20 p 2)4- > AFM 7 18 %

AR A Ak 4 LA ERTEF TARL A

F* 0 B0 HEFRITIR T R o AFM 7 PR 2 -5 3 2018
£ 10 3L pRIIFFRFES FIGEIRTNEY
AR MEF R LA TR HEE T IR s o ¥
AFM *t 2 (108) # 6 * 18 p # % ATH & 1 > #iE_
IR T3 o

@)&%ﬁ%%%’@ﬁﬁmiﬁﬁﬁﬁgFgggﬁy
+ r

e
ﬁJﬁﬁ’iﬁ%@%””ﬁgfwﬁfwwm e I
P2 3kE o A% AFM 2 3%k 5 » A S A A A P
PA O FPET G AFREaEari s TR
BT 2ZFF O BEFERERIA MR APEA

BAdrr e s DA aES 0 MERRSE W
FEMREE BRI 0 AFM R R N E e E F
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B oM BT LR S B AEP R e ES G
d ¢ - E7 a2 e (Disciplinary Court for Auditors ) ig {7
Ao A E e BT ARM o ARM 3T B L B AR R v S

E R ARIR TGS > TEF AL £ AFM &2 % >
FHEF N5 o d 30 | 2B R 2HEF A 2 (7 IAR
B g A g4 pnk g AN 2 LT g E 4
AR E R EIEBME R 4 s L

HEA AL 2 T

I ~iFHE3AT — T2 32 4] (Establishing an Enforcement

& do=x
(- )THRZEZ/2%B L % | (Key Elements of an Enforcement
Regime)
F4 L 4 AOB # % Marcus Berger 2 Daniela Oeltze
I RZZIRBEZRF 2T EEENBH > UFR-HD
R ARFLFRE
2~ A ZE KR RS B gg%w«ﬁ;‘z iR AR
EREma % (BaFin) dkpHeErzufdEgi %
RO R S 2 H s o fAEN IR BT O s S
BHIFEFTA o

24



Initial Selection Policy / Sources

Federal Financial Decisions of the
Supervisory Authority Inspection Panel of the
(BaFin) AOB

Financial Reporting
Complaints
Press Rel

D

Enforcemen t Panel (DPR)

o]

1

authorities

Other
national/international

2~ A0B # % 1# (Investigatory Powers) : AOB # & #'3& 4% »
(X EFFF L FRAT R RJ|EFTH 2 ALFRBRE D
% (On-Site Investigations ) # 33 £ '3 & 2 = #F4t % -
A (1) §3767 5(2) g3 Eaar; 2 (3) Hw o @
RHEBTLEFCFRFAZORL R GRS AP
A BE
3~ ik A
(L) BAaZEFNEE AOBPRNA R sz Mz =5
s, (Enforcement Panel within the AOB ) #-r7 % #icji-—
NAREEHE AT TR TS o T TR
P2 BEE5 % aRd AOB 2 T2 2 3 3% F3n
™ ,(the Directorate Enforcement and Market Monitoring )
AEHEE
(2) % e A S B 53R @A 3o d Tmige
3% | %2 (Joint Committee of the Panels) (# i 3% & € 3+
PR RFLR6) A 2 THeR e, #
d 3%A0Bz2 Mg, 112 AOBR 2 L& FiF2 &
EF A o
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4~ R
(1) 7
(2) 1% > 5% 50 § %~
(3) #rHFHF LR 1-5#
(4) 2+ H 7 PIEApR £4% > 1~3 &
(5) A<« #1037 2 £ 7h
(6) 2 # 3 L2 APaRE > AP g2 Re fo
5~ x4
(1)iz i AOB #7 5 2 {7 Fcflijath ¥ > 30 7 4 {7 P#( Reasonably
Practicable ) » J& 3> AOB | 24 o
(2) He> 2 N F e a2 JE0E 5 L s R 5 p A&
Ao HoiE }Igjg’ép - - - AR A ?ﬁfio
(3) 22 T2
(z)Toa5%i3 @ kg IFIAR 329 F T .| 22 23k
( Practical Experiment: Feedback from IFIAR’ s

H5F o

Emerging Regulators Group )
£ L FiaT SARAS & % Yuri Dolidze
cEBie LT BT M (SARAS) 2017 £ 6 22 o IR
T Yuri 257 > SARAS = 24~ » TR X0 LK EARE
@ IFIAR #7883 B T30 ] ok 5 FHE®RE et 0 £
wesrxd ‘ﬁ’ﬁﬁﬁﬂéﬁﬁio
2~ AP R 3k
(1) ZafrErmph2 bt gt TImbn v ik
BpF o ¥ B ik % (Superior State Bodies) 0 12 ]
bz 7 Bdfg o
(2) - " REZAZ T TEBU 22453 %
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Bt pUCEk o 4o IFIAR T 2R i 0 3 T 5 o 40 8
B NE LR > A 22 A A FHF R R RRER
Wohd 2. L FFE e o
(3) M TARB AR 2 dpih > rAm iR b 2 § 8o o
(4) e ¥ MERETEDEIF2 FRTRED L H
WE AT FATR f 2 FE oYU & o gt B E R
BEIEFAZ fiok  RAREIE S PR o
(5) ARBERE AL 2 Hoh AT > BT 377 PREARA X B
SHEEP RRA
(6) =1 % ﬂ\ﬁfd‘ BEEwd T2R%7 , (Legal
labyrinths ) » ¥4 72 33 * 5 R R 2L e G F Tt is o
Wb S IR R YR R LR o
(9) JERFF BEEF > ¥ FTEREME > LF PR
FE X%
ANBRIUFHS —T TSN 2 #:-B ¢ £ s (Enforcement by
Audit Regulators—An Outsider View )
A L P PR A F R Urs Zulauf
1~ Z % g L4577 Arthur Andersen ¢ 3+ f7 % 7347 (= 55 )
¢ 37 F% David Duncan ** 2 R ¢ 7[R F2 % - D g 3-f7 ih %
Bad (2 @)L EREFF o B EHh P NE Y
FAPM 2 o e D g3 ARERF 3 FREZL
TESSME S NREE HEESE T vE
2 ZHFEEAIHIFERT L JEARS
(LD BERERBREETEE £k BRI 24845 7
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B0 B LA L AR R ERAE L e AP BRI R T
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(2)

(3)

Y P RSRTIEA DM 4 LTy

IMDB) % 2 6] 32% fad B ka Iy~ £ B~ #7sc L
HALEHIE I RMEEWMHZE F72H 28 T4 F 0
B ¥ 3 B JP Morgan~ Citi ~ BoA~RBS ~HSBC ~ Barclays
2 OUBS % 5 FESRARBHNE BB EE » 228
2 ERPHETREEIRN KL EREEMEETYH

HrE 52 E 24 (Criminal Charges): 2 Credit Suisse

{ Sexel % Wkfpp 2 UBS 2 Citigroup & & »

W

ASEHE SAR R R FERTEE R

R EEAL S REL )2 Fi8 o
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3 BB ZRBEAFHTFITEE IR
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AP | HEB | £ F AR

R~ B % -‘F"f A | FFH & /v\ﬁ‘%*
¥ (®8) FF
F¥anr BNY Mellon 2011 — —

London Branch
Fyagad Conviviality 2017 — —
S - Silentnight 2011 — —
E¥anr Carillion 2017 — —
HFyagsd Rolls Royce 2013 — —
2019/5/8 Co-op Bank 2009 A7 H A
2019/5/14 Equity 2009 6p 8§ A
Syndicate
Management

2018/8/20 Ted Baker 2013 217 8 A
2018/6/11 Quindell 2013 327 § q_

(4) Bfé U fitdg I 30T 0912 s & f 7 B RI2
T OEATE A A4
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S g HEFE AR

% it 3] ; (Too big to fail)
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