Frela T LB I RIEEL
B—d R R € R )

QUi S

& (ARFP)

$4c T2010 E W RB RS
FAAMELE 35, RS

4415 7

A

EMEFEIELR 6%
RERELY R A

L
108 #5*% 8p 25" 11p

108 # 8% 1p






#R A

% szhwlgk 1 C10800799
PR TV RFAEERT TG
FEH S T2010 MR BALERY S AMEL R €
* o DR A
VRAVRSH L smEBFERLAEESD L A
IRAR D e PR 7% 4% B B
HEY | EREFIRLAERESDELH | Bk
G ffﬁﬂ FEPREIAEESI ) h| BT
EL =R N B Y
AL A RN |
DR - | K108&#52 8p 1 X K108&#5% 11¢p
R4 p A K108£82 1p
Mats : |ARFP > TV R A &k > T L TR [FH L&
£ 3 7 % |37
ﬁ W%%%i.EWE‘ﬁﬁﬁ%%mm)ﬁ%ﬁ%€i %2019 &

ROg R
579p 2110p i WEF - J ERWE&REFL R ¢ (FSC)
A N Y I R LR E 1"

& Rt o

AL ERAZAFEF R - XLEELR ¢ gk Wik
LI %rﬁﬁﬁ%iﬁuvvﬂﬁaﬁiﬂﬁ%~
ERE R AR AL BRERES S T
B S WA ARFP42 « ¢ SATR o B AT BBR S
%AiﬁQ‘%F% MPER o % = R k§$§pi S
FREEF » % - Bl Egefif A7 577 I‘m(Korea
Capltal Market Institute, KCMI) i+ % 11‘%3& ey é:_ R
%ﬂﬁ?%%ﬁﬁﬁﬁiﬁﬁé’ﬁ:wsﬁﬁ@wcg
PP ERHEPN PR EGMAR R AT RR
AN SRS T FRLEBMELL oL A5y
FORGERA £ Y AR RS L B LR Ty s
ERCEEl ol o

R GRS R BR R S

NI
7N ~

IR oD BED R RAp it A

A e
Bde ARG AR S ékﬁvk RN T E R
B AA R i bR Bt £ 518 22§ RB
f2ARFPE T 3% 275 35 & 3% o







&
S
P

Nl

=
B E e, 1
¥ &
BRI oo 3
CE R B 3
B RRER AR 3
£ BRE BE s 4
\:‘f\:mrlf ﬁ*l%:ub‘]’ Qﬁ;i_”'?'ilE?%gﬁ ........................................ 4
CERREE R AR AT T BEIRARE D 10
B RS S TEE R 445 (Interoperability with the Pacific Alliance)
.......................................................................................................................... 12
3% ~ % £ (Enlargement and Asia Region economy perspectives) .............. 14
BEEREMEL R ¢ 3 &34 (Observer/ JC member discussion).......... 16
YA E B R 17
SHHEIZIR e, 32
Viﬁf‘/ﬁfig—#fv B B b T B e ———————— 32
CEERAREF A FIAER S BRBREFARE L 33
RGEE. R E R ﬁﬁ@ﬂp\j’;‘ 2 ,3—;%’ f%i'?;ij’:‘p—*ﬁfri .................. 33
¥ ML ARFP drie B £ Eﬂ&{ﬁ BIE A FIRB R A 34

BARE € BT oo 35






§ B3
R

BT RSP A *?1%@,12016 EEF T A
R T IEEITE 2% 34 5 (Asia Region Funds Passport
Memorandum of Cooperation Memorandum of Cooperation, ARFP
MoC) -2016 % 6 * 30 p & (TR fd i L4xd »x > H Y B~ p &2
%@131@%%%» R FERAfeL T B p 2019 F 20 1 p AR 4K
TR LY ;o p 2016 % 11 P A=  ARFPHE L R g5 EF ¢ 2
Fom 5 ERE ABTE KT P ;kﬁ}@z]\;;@;)«ru‘zﬁa WE o
SRR g
(-) - ELR 22016 % 11 " 8 kd T FHRBEF
PA(LA) BRI A) SR d 5§ R & S
Bokd GZEE R Rl SR g7 RIS 3 R A
AWP?*%%~Pﬁ%%&§@%iﬁﬁﬁﬁ~%@ﬁ%m@
ARFP ;2 Hiz2 i2 B ~ 4 § WA & *Pu:}ﬂ&li\.vr A T R
%O

() $-=meL R ek 2017247 p AR EF
pPaA(LA) > BM(8A f?ﬂ)‘#&@?l‘ B A SRR A e
7 HHBmMo s 1% 2017 ERGFLF TG M LRA L
SEHE Ry = PR #f:sm < EER IR S RN
1 0E ) e oo

() $==m&L R €3k 12017 & 10 * 3 TRE FEF

B ﬂ(a’—ﬁ R)~ P & 5 F ~ B8 it & £
K mii UL AR fRR L 8(MOC)ehp F  Fads 4p



PR EF S s ) FAG L LE T RS R
F

(z) e XBELR 7R 12018 & 4 % BN HF

(A R) ﬂ(%‘ R)~ B ™R~ 0 Fdgini & Sobe o
Fricel -~ B zﬁ‘—"f’% ko TR EAFIR €7 iR 3
ARt B R IR 3 L ARFP fespeaimaE = 1 (80 s f 3740 8
B2 H4p30I 0 5 ~ 4% 2018 2 Rgp 2 F p 5 o

(I) $TXMELR €% 2018 % 97 v WRLFE

B TER I NCER DN TAVENN 3 TP S R
EARE S «'lﬁi’%ﬁ R IR A = A S R L
fRE AR Y R R FDRE AL 2 RAp sl ) 7 ~ARFP
T RO FHREE SR IT ) ERFIFFE LT RAS
HRMAIREAL P FE S TR F AR



R R
-~ ERABHER

ARFPE & 4 f ¢ 2019 #5 % 8p 2 10 p =
SR PHMELAER(578p9P) 2 AR B2 108 )
FI5F BPHELR € ERME AL R St @t > L fie 50
OpMEtR g2 10 P A¥ ¢k A=K I HRNAREFLR§
(FSC)aiy% > d (A M)~ # KW (BILA)-> EANN N R
LS AL ST R AN T z%,ﬁuﬁy».ﬁ E LR o

=~ fRARAE

ARFPZS & & R g3R(5 7 9 P )itwmakAzde™ 1 13dm % (T ERA
£V B MTAFERAGET PHEE IS & IFfEF Laik~
AEC2LRE R AL EE T FIREL 38X TEBE LT
o34 4 B+ ARFP %22 -5, ¢ TR N F AL 6L R 2 0
ELR I HEAPER -

AXE€:&x0G " 10 p)d 5 WA 4 2> ¢ (Korea Financial
Investment Association, KOFIA)£ iz ) ﬁé Jﬁ‘i A& =P EM
Eu’ﬁr&%ﬁ?;ﬂ i % ARFP B 3T B » &2 5 = BIFEEFT % - BIF
B 5 7 &% 7 7 F=(Korea Capital Market Institute, KCMI)
#720 ARFP i R T A ¢ £ 3 B Jfﬁ%«ﬁ‘-ﬁ%%\iﬁ NS 5
PWC ¢ i it BSE N A EFMAE > S FFE 428N
Ph ed o FRAFBHALL SR TS HRERALY
AR R LRI SRR EFEREe T o



£ ERER
- HEBLTERERSE B A BT R A

A AR ii}u{@ A A E 7 KT A F AR (Asset
Under Management, AUM) & .ﬁa‘%;ﬁ*; Fit#% » ARFP MoC *ié%2 %
SE@) (@R ERAE 27 F A FEALH(AUM) P R84 3 % W&k

%% ASEAN CIS%%%%’%B whREAMEAEL35RF ~
A A P T d T 247 BH 4D 261 B o 3 0P 4 14 R
DY 6 RKpIEN 2FRKRAP A BRI HER 3 P
Yo e ¥ BARFPIY g BA 0 A RGERA LS T R TR LA
CEEE S T 0 P AR LB BB EAUMPHE

S TR m
N

n

120

126
100
Bo
6 6060
0 _
5052 53
40
a1 22 oo
a0 iI 16 16 16 1Eu i II

> 2
& ) .i,

4\'\
> &
-6 & ¢ ‘{» @ &” 5 &
& > N sy
3 f\f} & & & &

BUSDsoomln mUSD 350 mln - ®USD 250 min

L6 peBi o @ & 45 Ventura ~ Atrium ~ Smallco ~ ETF Securities ~ K2 ~ Trust; 2 % * 2@ ¢
3 BNP Parisbas~ Franklin Templeton;3 74z & = # & 35 Dream Asset~Capstone Asset~ MPLUS Asset ;
3 7@ o @ ¢ 3= Sovereign ~ Fidelity ~ Asteron -

4



BT faEATAE R FEE S P F KT & (Corporate
Collective Investment Vehicle, CCIV)&1z 2 » JBH 25 R 2 @Zlfjéf—' fie &
CCIV 5% ARFP MoC *i45= % 413 14 16 fiig it ~ 5 &2 jz§8 =

=\

™

L

2
i
#% T -7 BARFPH L LR 7 2 X5 B ARFP MoC i3

ARL o FIEpH 2019 £ T XL E R ¢ i CCIV Al 272 >

% 1 ge & CCIV 8223 /RH & ARFP MoC 2 P %

FE-FR BrEg
Annex3 The reference to a ‘registered scheme’ should

Section 4, table item 1

be removed or replaced with a reference to a
‘regulated CIS’ or CCIV

Annex3
Section 13, table item 1

The depositary rather than the operator will be
responsible for the safekeeping of the asset.

Annex3
Section 13(10)

If the assets are not held on trust for the
members, the exceptions should be available
where the property is assets of the passport
fund.

There should not be a requirement for the
passport fund to be a body corporate.

Annex3
Section 13(10)(b) and (c)

We require new exceptions modelled on

paragraphs (b) and (c).

These exceptions should apply where:

o  Assets are held for operational purposes
and it would not be reasonably practicable
for the body corporate of which the
passport fund is a sub-fund to hold
them; or

e Adderivative and any contractual payment
of any balance owing to the body
corporate of which the passport fund is
a sub-fund in relation to dealings in
derivatives

Annex3
Section 14(1), table item 1

The compliance committee will be the
independent oversight entity for a retail CCIV.

Annex3
Subsection 16(4), table
item 1 and subsection

A reference to Chapter 8B should be inserted.
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Annex3
Section 8

8. Organisational arrangements of the Operator

(2) For this section, the Operator of the Passport Fund
meets the organisational arrangements test if it has:

(b) adequate internal control mechanisms including

procedures and systems that ensure that:

(i1i) registers of members are duly kept except for any
part of the register of members that is kept by a
person identified in registers of the Operator as the
person keeping a register in respect of particular
interests identified in registers of the Operator where
the keeping of that part of the register by the person is
regulated or acceptable under the Home Economy
Laws and Regulations and, for interests held by a
member who acquired them in a Host Economy, the
person keeping the register is regulated by or
acceptable to the Passport Regulator of the Host
Economy;

Annex3
Section 28

28.Counterparties and collateral for securities lending

arrangements

(2)A Passport Fund may enter into a securities lending
arrangement only if:

(b) there is an agreement between the Passport Fund and
the counterparty to the transaction that provides that:
(i) the counterparty will provide to the Passport Fund
collateral by way of a transfer of asset to the Passport
Fund free of any encumbrance, that exceeds the value
of the asset transferred by the Passport Fund under the
agreement; and

Annex3
Section 31

(1)

31. Group limit

(1) Subject to subsection 30(6) and section 33, no more
than 20% of the value of the assets of a Passport Fund
may be held in assets that:

(a) relate to the same group of entities; and---

Annex3
Section 33

()

33.Application of certain restrictions to index funds and
benchmark funds

If the assets of the Passport Fund or the underlying assets

of the derivatives of the Passport Fund are constituents of

the index then the limitation on the exposure of the fund

to the entity, or group of entities, to which the asset or
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assets relate relative to the value of the assets of the

Passport Fund is instead the lower of:

(a) the percentage of the index that the asset or assets
represent as constituents plus 2%; and

(b) 25%, or, only for an index fund, 40% if the eligible
index relates to an established market or market sector
that is widely used by investors including in
economies other than the economy to which the
market or market sector relates and no other exposure
of the Passport Fund to another entity or group of
entities exceeds 25%.

Annex3
Section 55

55. Definitions

assessed as having an acceptable risk: in relation to a
holding of assets and arrangements by a Passport Fund
means when the Operator has performed the following
within a period of no more than one month before the
most recent acquisition of the asset or arrangement and
subsequent to any event that gives the Operator reason to
doubt the previous assessment performed::--
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All Funds UCITs

2003 2018.9 2003 2018.9

& =~ 71 8.3% 1.4% 7.7% 2.5%

R & F 20.1% 28.2% 23.6% 35.9%

Vel 2.0% 5.3% 2.2% 0.4%

S 4.3% 2.0% 5.5% 2.4%

I8 & 1.5% 2.1% 1.9% 3.4%

b= 1.7% 3.2% 1.9% 4.8%

ki 8.8% 10.6% 8.5% 12.4%
B &

AT AR 4.8 17.6 3.7 9.97
tril. Euro

A 2008 = $ﬁﬂ/4"§?w v AT R 4

v o1

F-*Hc

m ;!'ZFYB

RISt -

Iﬁ.»é4}'ﬁ ii‘ﬁré\.,g, e 4
ASEAN CIS scheme ~ ARFP ~ 4 22 ¢ B £ 70584 - ARFP %

71+ % #ic ARFP = f R§ A%

%*%’ﬁ$é£géﬂ&§$%“%%w’ﬁéééﬁﬁﬁﬁﬁé

s d oGP ok GER - § Fek i A& #ik GDP £ Y
L20% > BE R A K E G 5B EES o

# 4ARFP 2 R R4

BARS Fpam

I5GDP | AT AW |AED HR | L8k
(£+) |GDP g A |GDPiut ¢ (%)
(%) (%)
LIELE" 53,793 683 124 84
P& 38,430 1,077 18 207
it 29,742 835 20 107
e 42,583 328 14 75
% W 6,595 370 19 64

KCMI 2016 & 4443 M2 ARFP = B R35% it 4 279 %A 47
{Eﬁgﬁﬁ‘%ﬁiﬂ‘ﬁﬂ%ﬁﬁﬁ33 3 0 41,330 K B
B AEEEREG v A SR BT
PAfrd BA S R ST A B2
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S )EREHBRP R EFRAF
PWC ¢ 34 FF 5 L3P 4 BRI A& £ Sef2 AP MR 20 22 F 0P
ARFP & %27 RSt & 3fiz g 2 7 i 4 4 fis B -

L.

B g

nm\*

Rz 272 A M 6T S 34k

- 2@ 19718 f (Corporate Income Tax, CIT) @ =234 £ ;
Si o AR ERRD T - LA 11%~275% A £ p K
oL BT 4 c% ¥ & & fe i £ % (Dividend paid deduction)* %

3*34

R

Ref T8 de fan b o P % 3R e E RO ] S e Bk
LofeE AdrdOR LA GBS R TR kB AEDP
¥ oA g EREALE IR i e ¥ b A
B AlZ K EF st z‘ﬁ;a‘mp’u’ &V i BT AR
Y e ﬂ?fmﬁ,ﬁ&éﬂ' HiT BB 5 1% o

~4

«  4riEfi (Value Added Tax, VAT) 2 &A% X ' A & F ki
m_F 5 10% -

* %% 47 (Education Tax) @ &£ mi¥ip4celis ~FE X F 2 A& o ¢
A o O5% R T AT ¢

? ek RLcds 4 (Foreign Tax Credit) » €47 & Blens A fak a2 B et @R A5 1 i
Ao e AR b il e e ROR BB AT A A B E R UR P A R R AL -
e

B R AT xR LR AT F LS — LIRS BUIOR R fd = B LR R AT B fR IR o
FORBACT L2 A LR AR HE T 2ERL ) FEBRTE O RIS E 7 R
AL LR LR i f a0 AR TR

L E P o EME L G (T ) !/T‘ BEE icfen 2 o 4 dhdp R PG T KRR i
FROBEAE = RE A RPFREX (D) RITE FHE -
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B & A E S BT AR A S E dof(Withholding Tax, WHT) »

FRT A

v o1
= 3%

B4 o drdEfid 164% > FHF A 5 PR A o 3

22% > A REF BT HBRIT RES BRE S (P
ERE ARFP & B B C 37 mirts 3 i ¥ oM fF 4o 1 p A
5%~15% ~ i®i"' & b & fF 15% ~ $ B 10%) -

% 5ARFP % f FI$ & & L

ARFP %2 &

ARERFE-AEFHTE fﬁéﬁ:;}ﬁ,}"é" 2l

it

(i O 3EF o &g A ﬁm(CIT)
2 AR & E A% ,3 i i} 4o {¢ (dividend paid
deduction) A - z A & p\CIT

p A

AE WIS ;EI: & F 73~ (collective investments
trusts) - 7 Jf 4k

T3

A& H = (unit trusts) > ARG FarT EF
( flow through entities) 7 Jf 4k

Ie
T
=}

A4 % 5 H =32 (unittrusts) » K & ¢ Ffm\,ﬁs\?
B L7 %}2 (Portfolio Investment Entity, PIE) ¥ 4R 5 f.3%
7 %7 4 (flow through entities) 7 f %4t

REFA G HAMT M B RSP H T

ARFP %

ST YT RN LTS S G T

it

FERAE AT E S PRKF A IR A e 822% 0
WHT v e R E B2 AR LT Y G RO R
(5% ~15%) -

p A

A EB PR F A - HHc15.315% WHT » e iz &
B2 AEfbs 27 ¢ i * i 5 (5% ~15%) -

T3

%0 AZFE F A 11 (land-rich capital gain) ~ & & fei%
FIsRBF FnF AL E FF A o 7 ik
WHT -

Ie
T
=}

EEBPF A R HMB30%WHT > e iz & ®2 42
7]?;@1:,:, LP 1 ’i‘_E #* ﬁ'& I'{‘ m?flt—-f °

h
E

A £ B PF AR FHM10%AWHT - e i & 4F 2R
- 7 gu;}r' °
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BE T RO 0 IR R T 0 R A A
FRMEHE R ESMLE AR E G MRS 2 PR

B F A

MARPFTASEERNALRTERES D F 50 T RREL AR
100 ~ 5415 s BA & > ERA & FIEE G2 5 2R ERFRT
v AR ST E 100 &0 A g AR FRMITIE fb o A B - A Fef F B0
“? A F)A B E GO R SR Ao 815 A s WHT - o B3k
F AT R gkt 15 A 0E L AT E R ISR 0 RIIRT A AT
BRALEEIE ™5 100 % F AR S 0 o

=

UHREFASEERASRTHEREL S F L0 BRRLE A
100 A q]= B ERAL > RflED T & LM WHT 15 ~ > H R
AEERRICE 85 o AL A GRMTITR > BT X JERR
Yo Z P 7 € 34 WHT > do B *hfiuid R w3 3 A 'E',T‘uﬁ I - §
FLEEY i PIR T A TR £ 5 85 & v FEHADRI
5= o

\\

Net income: 100 Net Income: 85
(Foreign tax credit: 15)
Dividend: 100 Dividend: 85
Korea Dividend Withholding tax: 15 Dividend Withholding tax: 0
Income: 100 Income: 85
Income tax: 0 Income tax: 0
Dividend Dividend: 100 Dividend Dividend: 100

Withholding tax: 15
KR

KR
Underlying
Asset

Underlying
Asset

— Tax Leakage : 0 — Tax Leakage : 15
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o E

NERETASERRAERTAIEED F5 0600 RN E A pe
100 ~ %14 G RA L > Rl da Foh Ty ¢ Lics 15 ~
WHT > f RIA &7 » E R Y 3314~ A& F 2 %7 &
ek fc ¥ 5 99 (100 ~-15 L +14 =09 =) > KA fie 5 §5 FLF £
BFAEMEL O~ FmEapfips 1o

NEREFTASERPERAEFTARAFEL S F L6 RARLEL
fe 100 ~ %A= HERAE > K E XD 7 FHT R EHERAL AR
TeZ 3 mRERTA AT &0 > FAmITBH € Lide 15 &
WHT > 513 Bl & 5 AEffaik > 45 BT A F o BRI 504
15 A E L TR R IR A & T A FlA EfREE 5 100 £ (100
~-156 ~+15 ~=100 ~) 2" A fed EREF L 0 FERPRIFES O

L o

O

Net Income: 100

Q (Foreign tax credit: 15)
Korea Dividend: 100

Net income: 99

Dividend: 99

Dividend D|V|dend Withholding tax: 15
Income: 99 .
Foreign tax refund: 14 | Incom?. 108
Income tax: ncome tax:
Korea .
Dividend: 100 ivi
Dividend Withholding tax: 15 I Dividend Dividend: 100

— Tax Leakage : 1 — Tax Leakage : 0
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FAEMRAMRTKALZ R TR E
SRNAAERL AR

L ARFP $8 Wi 4 3 R TR SR AL BT £ R fe
3} s 11&@’;};\? /\;}’}L’EA‘,,E w ARFP %‘Qﬁﬁlﬁj;ﬁ%zﬁsé}‘ .

WA fRARY 2 p R o
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(Z)EEAZET Rfesr? A

ﬁW\B$\&6§\$®i§%%ﬂ%&w;x“%%%ﬁﬁ
AR R LRI RF R Y AR S FERA o (7
Pk FTERER 172 ARFP S8 (e 48 4] 5 9 5 & > 050 0 Mg PR gRiz P 3
SBRHERAERLR o

1

B FZERALY FEANENH LT O REPTRAFTY - B
Eeendl Bl b p (B0 IR a4 g PRFAH B (Australian financial
services license, AFSL) » A& @ " E B A g2 Y 2 om0 g
%ﬁ%ﬁ??ﬁ%@mﬂma’iﬁﬁﬁﬁﬁﬁ%EFU&ﬁW@

* o

wY AR K E P e ASICY G SRR S RS
#£% ¥ 48 Z (Notice of intention) > # *¢ + & &3.f 3 (Product disclosure
statement, PDS) » & &P 3 B IRER N MY 1 P HRE o P B
FUoGP R ERPAEZ PTARELIOR A ASR S
%"\:’}]—b"—:g\,j\ gﬁﬁi&)ﬁf*;?}g ggfm? Mo~ A FEE Koo

¥ TRl PES hE o F
?K%ﬁas%%,Qﬁjﬂﬁﬂwﬁ%“%ioﬁﬂﬁﬁ
P2 RIm A R A RIK G PR I EWMKESL BRI
2= pu4m(Form4O4)é’frrg13‘—%Fs§o

%
REXPRELFRIMBFL %?ﬁﬁ%%\%%ﬁfﬁé
o EAERFERTEL T A% ASIC &3 3 5 384 (Breach

report) > T o X F A B A L FT (2702 s1017D Rw) 0
L3RR FTAFTASEHEE -
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PoAERRA £ R
b r ¥ ARR A B AL 2P RSP W
e 48 RPETY S s i s o Y
PAZE > A2 A NI At 0P

?ﬂ%@%%o
s AL

7

~

& &

[N

A®/ e A3

%éA&Cﬁ@i%%ﬁ’&ﬁﬁﬁw%*

* AUD1,000 =) -

R A 55t

P

RS R

£

CRCRNE
5 47 ¢

#f %

(Statement of Notification of Dealing in Foreign Investment Trust

Securities) » & &

B
=

2

f

P AZE X 7 = ¢ (Japan Securities Dealers

Association, JSDA) ¢ £ 4 4l & 4815 (Agent Association Member)
-

S48 R

(Rule concerning Foreign Securities Transactions)>i¥ < p A& %

)vs}\-v»,\gp s

S % 18 F R T
T

—r ,

-

TP ERFPLESEE A AEA A AP LR

(Financial Services Agency, FSA)##32Z ¥ 3

ik B i Gk IR A

o

PA&

Agent Association

Member

4. Confirming and

Host Country
Authority

1. Registering a
fund under the
ARFP framework
for exporting to
Japan

Applicant
(Operator of the

€ === = —— -

3. Submitting “Statement

of Notificati

in Foreign Investment
Trust Securities” etc.,

on of Dealing

based on the Rules

Concerning

Foreign

Securities Transactions by

the JSDA (Article 18).

fund importing

into Japan)

submitting the documents.

5. Reviewing the
documents, and
notifying the Agent
of a result of the
review through the
Agent Association
Member.

FRLE 17 i 0 £

Japan Securities
Dealers
Association

Amended the Rules
Concerning Foreign
Securities
Transactions

\4

(5. Notifying the review results)

6. Submitting the notification
documents to the JFSA.

Agent

_‘2 Establishing an Agent in Japan

4

>

8. Notifying the JFSA of the
fund based on Article 58 of
the Investment Trust Act.

Financial Services
Agency, Japan (JFSA)

7. Notifying the agent about
its conformity with the ARFP
requirements. (If not, the
JFSA reports the result to
the home country authority.)

9. Registering the ARFP fund

10. Notifying the host country authority
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EF BB RIS 0 £ RF 52 42 (Financial Instruments and
Exchange Act)% & 3 B34 F 2

Investment Corporation) #* | H.4> % F b g ~ & > o ﬁ e iti
FEBFLIRT A 53 o Y FES

SIS ﬁli?ﬂzi-ﬁﬁ—é NEUROE

ABWME ERMIE
’agg%% ROy
oo v /é" I/':»;‘:J'FL‘?Q?I——\
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. BE

LA FRAESCTIFFALH LI Lo FERD B
% ¢ /& (Financial Markets Authority, FMA)’E? we R A L FMA #-¢
%ﬁﬁﬁ??ﬁﬁr %ﬁé%é$% TR &%%m o

FABRNMREREMPARELZV)R S LI ed g L ERAS
EpALFPMERIERAL T e d o P 7% 3 (Companies
Office-Financial Service Providers Register) ¥ 3% & & & pPRi%#% &
ﬁ’iﬁﬁﬁﬁﬁﬁiﬁﬁﬂﬁﬁ’%ﬁ%ﬁ'*ﬂ&’vﬁﬁﬁi
FH M FMA Y S b8 o BB S R B 2 7D

( Companies Office-Disclose ) &4+ @& & & gl 8 < i o

folk

Importing ARFP Funds to New Zealand

Owverseas Mew Zealand

Home Regulator ‘ {2} and {3} Registration an
Financial Service Providers
Register and joining of 3

dispute resolution scheme = r
BN 7 | covpanes OfFice

Registrar

sl S vices at\;_:‘um‘y.

[ [1} Registration as an ARFP fund

- - - @

.

[4)appoint agent for service of

process

i Agent for service of process
S

=[5} Application for entry

|5} Register offer | Host Regulatar

Registrar \\:\ Fm
FENANCIAL MAXKETS AUTHORITY

“NEW ZEALAND

COMPANIES OFFICE
Disclose
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BHCE R o @ OB E B R P ndeT

2 6 L0 WEXEERALY FREF P
ol s 2 JeBH %
£ £ o7 (fund | FMA . ¥ ;ﬁ—'}% ZD 345~
operator ) v 3 RESPBMLE (238
vquﬁﬁﬁpi E;_fjg‘g«;;gAai)ﬁf@A
% z—*—iﬁ 2 JxB-NZD 40.25~ jx 13
2,
P
3 M % NZD529~
& g 7 ¥ & | - Financial — & 7 NZD870~
LR R Dispute
Resolution
Service
- Financial Service | —»& ¥ & A £ 4535 £ %
Compliants %#NZD1,535+ % 2,050 = -
Limited
» Insurance and N T EE
Financial
Services
Ombudsman
- Bank S H A R LMD
Ombudsman _)fz‘l““?f fo= 8RR
rt M
ERA L2 | FMA JeBe g h oA Rk
IR AR - |
&
A4 B |FMA 75 4 £ NZDB00~ (¥ 3
% i3 7)o+ n?ﬁ‘—éfﬁé*ﬁf”’NZD
609.5~
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3 F
ERALELE 3B ¥ L# 7 ¥ &2 (Form 35-ARFP CIS +
Form 69-CIS full)= :J*x B SEC ¥ 3377 » 1 8% & i< 100,000 % 3 bk

it

1WSEC #%—;:E'Q&,E%m\z' PF % PE%E»E$ 'lf’“',‘;?";fﬁg\z

”?ﬁ%ﬁ’%”1%¢“%ﬂ&*%@$%#’5ﬂﬁ%%wﬁé
/\

BpE o dokap FOoBFRp T E T\a%;%iiﬁ"t’j B+ - 4
% PR A WY RPN R ETRA > T IR
(wrapper) 3§ it £g {3 o

S
“?

Foreign CIS Operator

/ local representatives

Submission of doecuments

Return of
the documents

Approval process
(Streamlined authaorization

Mot approved

Review within

SEC Thailand 15 waorking days

publishes the name
of the Passport Fund
on the SEC's website

Approved

prior to the offerings
in Thailand
Offering through J local distributors
- -
.
e
P B K& 0T - 2 G Jidp LRI A (Local agent) E EHF 4
IR E R RS O T %ﬁi@%ﬁ‘%

\

#ﬁﬁ&’ PRVEZALH L ensmibe £E A
) Cap(r £ 2 7)) D@E(ﬁr'ﬁﬁ‘%ﬁﬁyfi;};té
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Bk D P)ERBAE R Bl RV ALS P LR e 50
T EEHG R 2 5L & F 24p 2 (Form 69 - material update) ~ # &
3¢ 4 (Form 69 - CIS annually update) 2 = & 41 & 3F £ (Form 35 - Sales

report) o

27 3RAHEERETRBEMNAE

g 7T i A H

A fé i ® 3% 2 |Form69 FEF 21083
(material update) pop

E RIFEL Form 69 Keg 558 &
(CIS annually update)

ERHEEL Form 35 & JFE R 1545p p

(Sales report)

1 B SEC © #-Aph 2 =438 »0F > fxb7 Law/Regulation
7 ™ Cross-border offering of funds & % » fexbt 5 &2 1~ ¥ 53
2 o~ F Rdp 3l 2 ﬁi B % 8 E R AL & kT RkR
(https://www.sec.or.th/en/pages/lawandregulations/arfprelatedforms.aspx)

o
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https://www.sec.or.th/en/pages/lawandregulations/arfprelatedforms.aspx

-Eé: AN fg,ﬁ}éﬁﬁ
— SRR BREIEE B T

'“W”imiﬁ“““ BIRE AT ERAR S FE -

B 3 A deZ A A & 2L T F LRI~ g FE L
%%ﬂé$ﬁ%/*%iaA4~uF%mﬁmd Wﬂiéﬁﬁu
ARAELAZ AR RE LA T RFRCEHAFERE LS
b ;k;—jg.kgiy«\ 33N, e AR poan g RS N KRS el
FTAEREDFEVE NSERMEELIN > AL L LB

P RHF R BFEF AL E K 2T HORE(CIPS)inE

4

S wm
o

RPHER ARG LK GIPSRENT 4T F R E s RS
"L’i;’fﬂt_"fﬁxo

-rx\¢

Bl js Bl — S FTARE  faLFrRALEEA T2
FRATF REE > UEP 2R AR L2 BRY L L bl
EREEF OECD M7 E# P A& 17 Y GG ®aF E R4
L - iffg?i,q GRS o W E=SE I AP - R SRR AL A
Bl R R E LR FTARFT L ALEAS(UIcHFAE) PR
Roefe s A BAERAGE AT F L BAAPHA T
Eibae 4 1 EZ 2 BN LRUE L E-HFAEF O FTOFA

%5l A ?P-——é;;;,f;? A;};? °

Q.

|

b

=
v'|"
g.?q.
ETS

e

TERA R R 0 L ek R A
%£%ﬁ+%¥%ﬁ%ﬁim‘§%%g4ﬂ%?ﬁ‘@%41%
% A2 b mE A5 FF o s 0 ARFP WA fRAE A~ Hige
@ﬂwmﬁﬁﬂﬁﬁéﬁﬂ%ﬁmﬁ%i’%@i@?%%ﬁﬁﬂ
FEEBRFA o8 FRATS  ARFPORIpP A 457 i A% 2

bl
e

o

b g
ok
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CEERARFF AT I LIHEER R BRBREFARENAA

Bk ThF S AR e RED SR 0 2R BT 8
vbApd o AT AR, BABR TR A EF R
R QELMBR pé$mvﬁﬁ’§ﬁﬁé%ﬁ2m9ﬁﬁa>i
1 ETF A &7 304 e G A £:&~ 457 Sl s ARFP |
FIPET 70 e » ARFP w0 G5 AWK A AL &7 5 >
drg ERREBEEETRPGN AL EH LR L F 4o~ ARFP (50 @
BEE LSRR R H RN P AR T FRES
5247 RV R E L PR N do i Fa A H IR b e f X
KRR ERP &6 o8 P& & ] 3 > WA ERHTE -
S PERA S R HEARN ARG LSRR XY LY o
BA AL LRLA AP NED HLE

R

ZAERETAERHAN FF LT REFREL S

AFEL B A WAL FRH G A EERL 4B
B i Aett s tor ARFP HAERE2 5+
g4 r ARFP 7 i HRIp 2 5 A2 &~ 8 > FIIR{F 5 %
&ﬁ%ﬂ%%mﬁJWEﬁﬁﬁﬂgéﬂﬂ@ﬁ@,u%ﬁﬁp%
ERAFAHFREORPLFTAEE -8 TAR b r ARFP £
FTRAZHERASSTE Y > doiz e E R T R4~ ARFP Fpe s
AEOCHB MR ERG VAR 20 B HRPM A £ A ¥ F

[

BEFAXAARALTREEE A E -
Lo § it BRERAEL » AR ESMT RS 47
v ol

TATAE RPN REHE -
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EELFFTI U R R AL ERT T
4. 49?H£Wﬁﬁ$ﬁ“ﬁ§?%§fw%&
5. p g gF Y AR Rl LR AW Y -

o FFMLARFPor S L RA S FI22 4 HI RSP it lE

N ERZEAFIRY R AEREERES N A FIEE
AEE O BRBFAACERIFTAREFID DTS2 4IRKT 0
EMERZLRF AR AE2EBRERE TR Vs
Tt 4 AR BEAT - A R A FRHMAZ LR T% 7 F 21 M
B2 i o BB ] L R R A R vy A b
R ABTERRRTmDE RS > mRENERANI 2 0
EURP AR L AEseE ERAEZ T EARFP LG ¥
K AR T, R - B WEL R ¢FRktHh o it
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T~ RAEBE §RTHE

Day 1: 9 May 2019-Joint Committee officials and observers

Time

Agenda item

09:00 am —09:15 am

Welcome to observers and recap by Chair

09:15 am —10:30 am

Proposed amendments to the MoC and interpretative issues

10:30 am - 11:00 am

Morning break

11:00 am —12:00 am

Industry engagement

12:00 pm -13:00 pm

Presentation: Interoperability with the Pacific Alliance

Armin Choskey, PWC Singapore

13:00 pm —14:30 pm

Lunch

14:30 pm - 15:00 pm

Enlargement and Asia Region economy perspectives

15:00 pm - 15:30 pm

Media release about the 6™ face to face JC meeting

15:30 pm - 15:40 pm

Any other business

15:40 pm

Close

15:40 pm — 16:00 pm

Afternoon break

16:00 pm - 18:00 pm

Observer session

18:30 pm —19:00 pm

Transfer for Dinner

19:00 pm —21:00 pm

Dinner hosted by FSC

Day 2: 10 May 2019-ARFP Industry day

Time

Agenda item

9:00am — 9:50am

Opening and Welcome Remarks

9:50am — 10:20am

Presentation 1: Vision and values of ARFP for globalization of
the assent management industry -Presented by KCMI

10:20 -10:50

Presentation 2: Comparison of tax regimes in ARFP members
& its implications -Presented by PwC

10:50am — 11:00am

Break

11:00am — 11:40am

Current Status of Operation of ARFP —
Presented by AU ASIC ~ JP FSA ~ NZFMA ~ TH SEC

11:40am — 12:20pm

Q&A
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