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Subcommittee Meetings will take place at:
Comision Nacional del Mercado de Valores (CNMV)
Calle Edison. 4

28006 Madrid

Spain

Monday, 28 January 2019

Accounting Subcommiftec
Auditing Subcommittee
Disclosures Subcommittee

IFRS Subcommittee

Joint session ASC. AuSC and DSC

Tuesday, 29 January 2019
Accounting Subcommittee

Auditing Subcommittee
Disclosure Subcommittee

(9:00 to 16:00
09:00 10 16:00
09:00 to 18:00
16:00 to 18:00
13:30 10 15:00

09:00 to 16:00
09:00 to 13:30 and 15:30-18:00
09:00 1o 18:00

Wednesday, 30 January 2019

Agenda Items: Timing Meeting
Morning - 09:00 until 12:30, with a break at 11:00 Note*
09:00 -09:05
1. Welcome None

2. Opening remarks by I0SCO Secretary General | 09:05 - 9:30 None

3. Discussion with the IASB
e Disclosure Initiative: Principles of
Disclosure
e  Primary Financial Statements
o Crypto Assets
e  Others (follow up from ASC)

09:30-1:00 | 3.0
Discussion
with IASB.

Coffee break

11:00 - 1:15

4, Debrief session with IASB

11:15-11:30 None

5. Preparatory session for dialogue with the PIOB | 11:30 -12:30 5. MG

MG Co-Chairs. MG Reforms

reforms




Lunch - 12:30 until 13:30

Agenda Items: Timing Meeting
Afternoon - 13:30 until 18:30, with a break at 15:00 Note*
6. Dialogue with MG Co-Chairs 13:30 - 15:00 | See item
e  Gerben Everts .
o |Wes Bricker
Coffee break 15:00 - 15:15
7. Dialogue with PIOB 15:15 - 16:15 | Materials
e Eddy Wymeersch (Chair) to be
e Gonzalo Ramos (Secretary General) provided
by guests
8. Debrief session with MG Co-Chairs and PIOB 16:15 - 17:00 None
9. Financial Reporting Surveillance Survey 17:00 - 17:45 | 9.2018
Internal
report
10. Sustainable Finance Network 17:45 - 18:30 | 10. SFN
Work
Plan
Thursday, 31 January 2019
Agenda Items Timing Meeting
Morning - 09:00 until 13:00, with a break at 10:30 Note*
1. IOSCO Risk Outlook 09:00 - 10:30 | 11.0
Risk
Outlook
11.1
Outline
session
11.2
Issues
notes
Coffee break 10:30 - 10:45
2. Cl1 input to IOSCO Board on MG reforms 10:45 - 11:45 | See item
5.
3. Good Practices for Audit Comumittees 11:45 - 12:30 | 14.
Good
practices
report
4. Audit Matters: Quality controls 12:30-13:00 None




Lunch - 13:00 until 14:00

Agenda Items  Affernoon - 14:00 until 16:30 with a break at Timing Meetin
15:00 g Note*
11. C1 framework for commenting on EDs 14:00 - 15:00 | 15.Crite
ria for
comme
nting on
EDs
Coffee break 15:00 - 15:15
12. Future C1 projects 15:15- 16:00 None
13. Current key matters related to outside groups - | 16:00 - 16:20 None
for C1 information
a. IFRS Advisory Council
b. IFRIC
c.  Monitoring Board
d. IFIAR
e. Insurance TRG
14. Future C1 and IOSCO Board Meetings - for C1 | 16:20-16:25 | None
discussion
27-30 May or 3-6 June 2019 Warsaw, Poland
23-26 September 2019. Zurich, Switzerland
Next IOSCO Board meetings:
14 February 2019, Madrid, Spain
13-17 May 2019, Sydney, Australia
29-30 October, Madrid, Spain
15. Wrap Up 16:25 - 16:30 None




% eHRERNBHBRLEE

(%% &35a]
— SEBEREHERNBREAMBEREEEZLS

(—)F ZFHA: BNIFRS9 Te@mr B )  RIFRS15 TR £ 4 4
Z YA | e EA07)FE A% - [FRS 16 "T85 | F#4-(108)
F1A1ARER ARGEXZFETESZFATB LR
BT & BS Z K DU R 48 5 0 AR B AT 3 4 B 72 4% 4 (securities
regulators » T #% £ & # M) e 4T X B TSRS B IR AR A 0 1R1E
HAREETHRM D ARAMELELEZ @3t RER R

&sﬁﬂﬁ’zﬂﬁiﬁiﬁﬁzéﬁ% o

(R 225 %
1. é@(ﬁl&a#ﬂ%ﬂ#i S HN IASB B 2304
fhIRERBEYS TASB AT A% B #EHh — SR B2 H )
(1) IFRS9 "4 & T A ;:

a. ZEANKARMN 107 £ 9 A EHFRITZ Cl #31G
& BRE > BB ¥ M2 F ¢ (Federation of
Accounting Professions' FAP) # 107 &7 A 18 B 2~
Ao #4sEth kA IFRSO 5 f » B B3rx 108 41 A 1
B 210941 A1 8 et s Rmz o¥

1343 4% B 38 A A 3R o
b. AR EZNE LIRE » IFRSs # & & ALK M 3%
FENABEZER  UELERRERBALTEME -
B IFRS 9 A R EMA MR T B EUNAEE
BER > AR EBEAERR B RN

' ARARBREBE—FHA RS 4L FEHBTEARMRBERR  BTRHT MEER
BEMBRSEZEPHERELRBZIZEHR REREERETHENA I THETL2ERETS
HFEPRBTR > IFRS 9 f137 —pr &5 T B ER| IAS 39 4882 - MR8 K3t T b4
Bk AU THOERAEE B BEATERSHERARAN S enmBEET AR
WRE - ABBRITEFE LA EEE IFRS 9% R 2 #% - FAP £ 22 B F4ITE—
FEBTHIRE T P hox £ 2 NI A SRR EAE -
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(valuation techniques) ¥f48 4% B2 89 (o Kk L7
#E A% & > unlisted shares)® R E ZFEL& R » 82
— B b (consistency) Z AF LT 0 B E M HIR & E A
FHAEZAR A RR -

C HNWHERARHKZFAE HegLRb FREARL
b 04 X &R HE 2 B3% A A (assumptions and
projections) > B E &S FHRRA TR -~ TREZ EH
#| &7 (subjective judgements) » #Fx IFRS 9 4h » A
RUANARBEEEZETERAR  CATREANHL
HMELRFE XN - N A GRFTIENMBRE T
HBHELERMXER - FRERXH%E - LA
ANEHZARE AR X I (support) E RARA L
1% /& & 32 (reasonable) s R 4¢ 4 & 8] AN E] — R B
126y 318 4 B 154 £ E(difference)  JEB £ E MR T
#HEXZHE -

(2) IFRS15 " & A A& Z A (108 £1 A1 BA)

a. FEREAGRGESHHEEAG  ZOEPTIRK
18 4y A it & (registration fee) & % % (tuition fee)w
BB MRS AR R BRA - R RN
RIS E MR LS R AR E IR WA (over
time) o HEPHMNEMEZ G RE > HFBR X EHH
WAHMIELE > ZECGHREEETR -

b. ieHns bBEAGIFRS 15 2 42 T R TREZ
A7 3% 4% & (non-refundable upfront fees) | » £ X % #
WRT > ZERBALEARITCOMBNGH LS
AT X R E B (oA AT ECE )R 0 HES)
ETRERBHEE-AREZFHTEL(FL) ZAE
W B R AR A R KRR M FH X K A (advance
receipts) » & ¥ ¥ B REHF &5 1345354 ERIRA
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AI| AU EEEREARERAMRBIE X
F %480 0 BB IFRS 15 % 22 &% % 30 &8 % 3F
BEREHZFHEAEBBAHEHFRAE -

2. MA@ F|(E#4A IFRSs o adE ) *

(1) RBFAT LA & 7] %4 R E (Israeli Law) » PR i3k L7 2 3]
(dual-listed companies » — F 2 3] & 2 F] B3t 24 & 7]
BHARXHPABIIERR AR ET)RS#E ¥
(£ Z4¢ F#H38 T4 » research and development) s >
BRI E T E M 8 N E R AR AR S AU AR
X (Hebrew) %k if -

(2) BENHREEBATHoN k- FH - BRAE B4
#F(allow) 2> 5] 1% tH B 3 AR B TSR E BB B LB &
3% (the country’s official language)ig & o & foig 81
MEH ENELCLEERUET BRIIBERILAL
3] (private companies)## 32 A% 2 N FH AT A EF|E A
% 32 5 (Israel Securities Authority > ISA) & 7877 7%, %
£ A F R ME4T 543 B Fa(voluntary) 4 % 3%
X FHIRE - UEFIREER T ZERBATHRMK
% R, B (public comments period) @ % E & # 4T
(enactment) AT 475 28 — B B Fdj

3. &£8H:

(1) Z B3 [FRSs F XAk EA [ 7k » B 28 IASB 4
Az IFRSs AR E3TE 8 & & 21 % AI(NZ-IFRS) -
IR B A E WA R 1 U (New Zealand-specific) 5 37 &
84 % 4R % 3% & (summary financial statements) ~ 81 #
8 /8] & M. (prospective financial statements) & %g $h
18 % #.46 (disclosure requirements)4h - NZ-IFRS #1
IFRSs W& €35 F48 ] » it F 542 45 82 IFRSs — 2% -




(2) EARENARGHLE IFRS 16 "8 E | kA&
CERDMBEREBE " ARMABESL KA F
(lessee’s incremental borrowing rate)? |z 3+ & 7 =, >
# A # AR F A(institutional investors) & it > stA§ &
ERADCEHNZH BB EAZEAENL ) UBRB LT
4 ¥ 18 {8 (enterprise value)- 4+ #f & 7 B X & 2 5t %
FReERRL A TR EERE T X
MBRAEAEZERANGIEE -

4, B

(1) Cl £4(B A4 B (FSAR @ R T AT
g % 2} P9 4 & Makoto Sonoda)B» & L4 ¥ B A
BA#MA IFRSs 7 - RFE B R R EF &
(Accounting Standards Board of Japan » ASBJ)104
6 A 30 B B #(inaugurate) 2 23 &3t 4> B LT
8] (listed companies)f$:EF AT 4 &t ER % H
BAFEaRE PRk T G

a. BRRRM MY EA(IFRSs) -

b. B A —& AR RAI(Japanese GAAPJGAAP) :
% %8 IASB #7 4+ #7 = IFRSs /A 3R (4o [FRS 9~IFRS 15
& IFRS 16)3% 1% JGAAP W& -

c. BAMEITEMRRER (Japan's Modified International
Standards * JMIS): A IFRSs 3 R 54F & JMIS %
o BREETRETRIZYEMT  ZFA R
IFRSs 22N E X2 H = —AHBRBUAG LIRS
BHAEABZHF AN 20 FR#szR 5 —AHELES
18 5 7T & 4 $a(reclassify /recycle) £ & #4438 4 -

d. 2B —&2%EHRA(US GAAP) -

TRABARBMEERIT ARG REAHEETERERLZREE - M LBRE S SR R A
NFTEE R A2 A E -
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(2) 4% R 73 % A7 (Tokyo Stock Exchange)#i £ 107 F 12
AR Z %3t Bk 3t 203 o 8] (16 R 3E R A7 A 220
Yoz 33%) B BRI A %,k £ 4% A IFRSs » 52 101 4481k
mE# 20% 0 BHATK S 3B R E (% 3,000 £)n:EFE
X JAAP % B gt 44 -

=~ KRR Cl $REREHEANEF 4 (IASB)BEH L £/%
WRZERERLY X
(—)HERA: AECLE 3 X/ L4E €31/ a4k %k (leader)
ML dE M ERLEARESHRL B & (0SC) et & Cameron
McInnis(F # Cameron & )#£4£3 - Cameron & &~ > ¥ 47
a3t R FRIFE TR LR a4t TASB 4 =
FRNEAEAZE L&A F&ZDRRE IOSCO 2 ALt
R 3135 (less representative) » % &% & 4548 & 3+ /] 40 JE A BRAE
¥k Al (function) » Cameron & %3581 ¢ & Bt A &2 X
(=) RATEAE A g3y i B & A& (comment letter) Ay
* % & & A B (responsible staff)Z8 ¥ ft $118 Br A £ % B 3
w0 os B85 A HE B 3 € (conference calls)LXE?ﬁﬁ’P’é-i
BARR S 0 AL SLE ) @B F AT R L IR
3% (consensus)fg * AR E R B FIFEE ©
(Z)ERERARRY
1. Ry EB&RT> ARETREAHIASBHEAZBRELR
Bitwmft— A rnER EAH4HEERAUE BRI DA
ﬁf(EJEEEEPT’T P TR D Rl B R AR A
2. BHREEERE  EuHE A4 A(stakeholders) 7k & #.3%
¥R E/HHBR/ReTER #H Cl REXE RERNEE

)? &3tohdm leader B C1 77 8] £ /5 (£ H3#E % ¢ 8 €3 & Jenifer Minke-Girard) -
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18 45t (unique) & o] #4714 (enforceability) - Bp oA X 4 #%
Mz GER AR FRMELCEEBAFE TR ELEZ

% # (the impact of compliance) -

=~IASB s % i+t € — % # % & i % (management
commentary)

(—)F RN kI TASB 99 £ 4 2 B # % 8 (Management
Commentary Practice Statement > T #% MCPS) > " & 22 % &
i BA MRS ROE B LHMIFE I &
W E A R EHEEA BB REARRBR L F 48
BIH M E N AR A S E o (T A RE - AT M B8
& Z R M (annual report) » A F IRIE B 3w AL
(Management's Discussion and Analysis * MD&A) ~ &=
REFEHFXNRR - & EM R W A MR F (financial
reporting) ~ /& & 4 % #& ¥ (wider corporate reporting) = Ef
Bff ko F B AT o

‘Other financial .

information outside the financial
statements that assists in the
interpretation of @ complete set
of financial statements or
improves users’ ability to make

PublicPolicy Othor
Reportings Financial = : i better economic decisions.

Reporting |

Other Stakeholder U —
Reportings | Management commentary:

~.._| & narrative reporl that provides

| financial and non-financial

;i information useful to users of

f financial reports |

12



(=) Rt E e

1.

2,

B E RS LRI ENBEZLE RIFHY o A
SEF IR T MEF ENRL > JASBHEF7 AR
rﬂﬁ@@?%ﬁ?$%@@m@%MCmmmmy
Consultative Group) ;> % & B = & TR T F &
U4k 2 B 44 B3 HE 2010 £ 4r MCPS 2 44 > B4 E2hek

MA(IASB # kR A AEL RRYE)

(1) RBEHHEEMB AL LU ITHEERLRIES ?
TR TGHHREERCEITRITREN?

(2 FHRAFTEME IR LS ZIMBER - BB~
IFRS # X MEESBIERRATELMEREEET N ¥
FTARIE Z AR AR - |

(3) £ MEH 7 IE B HF R BRI R £ AR (ko TR
BIE-AHTEFEH)?

(4) FHAEHEMRBITHALIHERR - RSB - EXRAR
XN DEAKRKEZAMMAT -

(5) M@~ FR HAMLEBEE FOLSNTELE F
W

HELCHAMAELN 107 8 B AEE T IASB> © &

M B R4 T

(1) ZERE(FHE1) :

a. BEGNFREATELRRIFIHAL > BIBEEZ48H
BMAUAT AMBT A FRBTRRFHEERN(TH
AER), Rz -

b. RERRKF—REEH 106 452898 » E4hMTH
FRBEREEEIEREF BEEAZIMIE R
BB A ¥ AR B 2 i E BB FS B L& €3t 6 B 4%
REIMLMZHBEERER -
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Q) HGHELRR(PIAE2) : RAZAE 3EMRT » ER%

WRERAEFFAM EREFFREAREERF ANEE
AERE XFHEEFASE SRR £ LB
P s shx By Kb o

3) BEHEZFR(FAM3 2 6) !

8 f ~

i

a. BMFKA ~ MBHEARRERELH A
£ 1915 % 20 1% -

b. #i & FEFHRATHEHVRBEM LB E R F 8 -
#1016 F 18 1% -

C. NEAGFBEXEEHE ~ ERZEHH RAA M ERE
FREZIPME P8RS 20 4% -

d.%H%SES%ﬁz$$’A%%ﬂaaﬁﬁ#$ﬁ
BELF ERARGIEAZBE - FE E40EH

’&ﬁki%m&%#ﬁﬁﬁﬁk SEEIRE o

BZE108 F1 Ak THEHMEEFHZ I AEZESTEH2

R gH XAt MCPS B 42~ 4L & At sk (objective,

position and performance)% - IASB 837 109 £ ¥ #

BAREE -

W mERFETRESRBMEEEN

(—)F %HRA

1

107 3 2 R C1 3, - BF 2R @B FHARE (D F
P RERAE - FRRER)AECI B LR ANE R
BHARH (holdmgs of cryptocurrencies » BPi% & )&
T ETARZRARIIRAES A  REFRAR AW AE
H G B B H H AT IFRSs £RIRE T A
RMAETATZ EHRES X -
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(1) "&MEE wERFRGES TTHR, BG40 X
Al g4 X A5 4 R EF #(no physical substance)
AR S IAS B HMNEHEEX LR BENE R
B A E&T I iR €441 4 X (revaluation model)
o RE SR HBERFINEMESES -

R THR,ENEEFIHAGHREFTLEBRLE
(held for sale) » JEsE4F & IAS2 2 T & » B JE LARg A #L
F 4% 318 14 31845 = (lower of cost and net realizable
value  LCNRV) | 20 ¥#E4 B R ABER L &
REAMEEH RB A L& LA (commodity broker)
Z 6 AN AAB A (fair value) i B E B -

2. 10758 3kCl &

(1) g3t héaaar £33 A(CL AT 8] £/ Jenifer Minke-Girard)
w & B 3% IFRS A £ B ¢ (IFRS Interpretations
Committee » IFRS IC)7 3% 4 & 9 A 4 B &3k $
HEARZ AR AR o IFRSIC s B MR B Ao B AR
TEHENZ B EEREFES HE A EHWEE
ZREK

(2) ExATFEH3T IFRSs EAHwE R HFA T Z 3R
T2 AT $0 3R 4 [IFRS IC 1447 4 1A F — 1B 22 354 JASB

# .
a. & IASB g E & B wE R HRETEA X a3t £ A

(investment standards) » # E X H 75 & 5 & A%

B #) (speculative) & ¥ A& 4% 14 (held as a store of
value) # & F i& AT 80 -
b. & IFRS IC 2284 € 3% 73k (agenda decisions)7 =, »

RUEMHREGBEAL M0 E FHFASNHERKLER

#% & x &z &8 (highlights) » REg Ml & &3t £ R -

NS

15



(Z)BRBEEEM
1. #uiE & %34 % ¥ (token holders) :

(1) &3tk Cameron E (R AWERLZAREHEHFZE
BN R LOEEESF BAIMEAXAIIN XL
W 8] (A A3t 8.97 1% £ 7)4% B bk 4% ¥ (Bitcoin) ~ 4
K ¥ (Ether) & 3% 7% % (Ripple) ¥ £ i E % £+ 15
K B 44 A F1E 8% £ 75 X (crypto-asset miners)E
FhoE QR  c MPRATB L)X eI REER T & !

#7 #E ORE S i3
7 7(IAS2) MRAPLE S BB A IUA 5
£ & & (IAS 38) g AR K 4
(2 AAB B R B3T3R4 R R 3 Rd4R)
47k T £ (IFRS 9) AN RABEEE 6
4 & (unclear)* U RBEEE 16

CRENARAEIASB hAHHmERRER L — £ AL A AR B EHRA
42457 — 3% IFRS 23R $H45 4 2 ho % | ¥ 1# 47 2 $8(no suitable IFRSs to use) » 12
1738 3% A A48 44 (fair value model)#7 B 45 8 2 hu 2% § ¥ -

(2) BARREAT 2 F 8B AT LRARAE B B A 1R
3% B A B € (The National Diet) 106 # 4 A i#i# 2 & 4
4 B 7k (Payment Service Act)f$iE £ i E R B
BATHEAEIMNTRE EHERRARAMAERE
(proprietary value) BAF A EFEMRF AL FHZE
E B RERMAB AemBE(FSA) B £ &ES 0 B
AENRAEFE(ASB)) Tt ® & HHAFAZ G
RIZMN 107 &3 B 2% T 55 A= ¥ % (practical solution >
B AAR—ZANRETRAAEZ -5 7 107 F 4
A1 BAZ  FRATEMH) RERU:
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& ¥ X % #% % (held by an entity on its own
behalf) :
L WERFREATLET S EE-REMHL R AR
FEAMRMABRLOABEHEZE R 2ABHEA
& & 4 %A (carrying amount)z %38 %] 43F848 %
(gain or loss) ; B #>7& 481 35 2 T & 1442 [FRS 13
"ARBEBE RE B AANEERRE
(subsequent frequency and volume)z & & % &
AR HEL AAFEAR L REZEFT AT
(provide pricing information on an ongoing
basis) °
. WERHFRAEFIETS  URAE > BE A
B 418 #& (estimated disposal value)f&» a4~ 8%
ZREWARAUS R EREE ARELBX £
BRI BE K L TRII B RRINREH
$% (should not be reversed) -

b. &¥RESH F 2K E P #H A (held by a dealer on

behalf of customers) : & ¥ E LB AT a. LT » R A
FERREFANTET S  HEEEHFETREX
HE LHHRENERH T E P Z & (obligation)
3.5 % %8 & 1& (liability) -

C ERmERERIBMAMETE > ASB] RABRA E

ABBXZEREEFDRERANImE EE L (Hlw &
FEZGHEANGHBROENEFTELEBRTAM Y
EmBFAHZENEE  AUKREEZ IR T
) ZR T FE R UG 2 IE B (independent
category) 2N EAYET -

’*frwfn ﬁ”’%’:‘ﬁf’%‘jﬁ?ﬁﬂﬂ"fié&“‘l”*iﬂ,ém)\@]%%z?‘é‘"ﬁé CBRERZUATRARSLRR S RY

EREZHE



(3) Ak &% % [ASB 2 F Mary Toker(TF # Mary &)
# Cl EX &3y @4 3% [ASB 7 & B 54
ZERMER AT

a. Mary B %1 > IASB & 3t3h 14 F R (reject) i hu 2 B

EHRBEAFCANLERPRZRE > ERE
v FHSHARIEIAS2 " & ) AIAS38 T &
”ﬁqk@ﬁAﬁzm&%m%%%@ﬁ%ﬂ&%%=
ARSI E LB EAAM E R 0 Bl TR NRA
a3tk KRB E P A E K P BT (significant
judgement) ~ # 3k 5 #A i & & B # K RATHE ZARL K
&3 A 2 £ & R R F M (major sources of
estimation uncertainty) % -

b. HNWIASBAEZ R R AL BEXEA XL TEE
HABIASBE#EKRTE EERZwE BEBPMELEAR
ANMERRIN B ERBHVEAEZ AT BRHIFA R

¥R A 2 3 A A X M (security token)#y N & 0 HLEE
Ay ot E Rk [ASB 2k g > mEi@s
AR REZLME E - 731/ @K%k Cameron
Z F T 0 454K 1 #t (monitor) 3 A AR KRR
AE (P RRFTAEEE) IOSCO 4 £ %15 % [ASB £
AR TRIMNEEE mERTERZ g3 £
2. juE R ¥H4TH (token issuers) :

(1) BAREERmYF

a. BAREWECHEF S L T E kK847 (Initial Coin
Offering » ICO) ; #4TH A X% &K ASB] B &
(clarify)ho % 8 %84T H BB A X @3RI AL > 1
ASB] 32 A o TR R 5 T H AR IO R RIE R

*3h it A AR K (utility token) » T 444% F ARER A 3] K IR ZBRAS R -
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#k LA 78 8] (unpredictable) - #& # £ B A7 & L 175 HF R
(exclude)dbimp A2 4K 3 -

b. A BABRGRAREITELLEE L HHREHITA
5| 3 #7649 TR #1886 (new restrictions) » BA3/ILIZE A
AR SR € 4% 0 ASB] A TTREIE TR # 4%
RTE BhERFETTCHRENANTHE
(regulatory scope) °

(2) # & 3% B %) 4t #35 H A X (security token) #5475 3T
MAMEERE AN REA R REEHERFERTNE

AR 4> ¥ (o 5] % 4% - TokenFunder) #4728 5 A X 2
o AEREENARGHEA MM ERREL
Cameron Z 4 R4 Hjéafh > AL T

a. H =W

i. TokenFunder A # & — SR B EAEAETHE T4
(smart token asset management platform -
STAMP) » #&i% & 44 3k (private placement) 7 R, %
FAARHENDR)AEE E S A AHA FNDR =T
%’— NS AR TR E A A b

NEZEE e B RIXEH O BTLEHRT

#H2BATAYS STAMP EHEF 22K » % FNDR

%ﬂﬁ BEFAME - Z2a#»n 106 410 A &

nERERBEZRZBEEFOSOR EMALFHE
32 /b & (regulatory sandbox) > FE#A 4 1 F -

ii. 4&k#E OSC "NI45-106 %5 %32 AFRAE | 24,
% » TokenFunder 8% €3t FE& T4 120 X 9
nELFREFEMBRE LG FEKIZAH
FIREAIR 2 108 £ 4 A &> X% 5 JER o & RAT
¥E > 3% 418§ (reporting issuer) » & 4 B B R4

n\a

--5..\

I

\.

>
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# % &£ OSC M & 2 & #(filing portal)i& /7 9 3k

RE IS o
b. Cameron £ % » OSC B AT % R 4H ¥ 235 A A 4% M 2s
FAZEGHREZRAE —ERERS  BLETES
B AR B AT Z 4% 2 R & (terms and  conditions) 24
rEEEz e RESNKX K B3] PwC Global #

107 & 9 otz TiwBEEEREMME RS IFRSs

TzEtEE ) BIHEE - RBEZETBATATR
i Fj 2 IFRSs # A4 F

i. IFRS9 &I A @ FITAFIARERELE
& T3 A A(token holders)z 44 £ 7 » %K
FRbeR AT RE -

ii. [AS 32T &I R @ & ' RFELABIFAAY
R ERAE - BAIZHA SR FEHHESE TR
M e

iii. IFRS15TRPEEHZ YN 1 EREHFAFARS
YRS EP R TEPLY REE A
BITAHNREAMZ B RFIHEE L6 IFRS
RAREZ 0B 0 RITEAZ IR -

iv. IAS37TGREH - RAFBRIARAE ¢ 45
F2RERFLmaEIMETEZ T & LR/
ARRER R FHTEP RE &R ELRI:E
EEB (I ARZEE—RHFeRTFTAALZMEE

R) ARy atafEs -
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A MEBREEEMEAEZXIT I @

(—)

AR ATHRERETHRMITHEREFHZ B4
BlE 2 F2 ~ 4532 48 %k (focus areas and findings) & #: A
Z ik # H R #E I % (enforcement powers and

remedies) » [OSCO 4106 =1 A1 82 12 A 31 B £/

TREMZIMGREAAERA FETEERLZHEL
PELEERECH 107 26 BEHF HEERT2 Cl 3%
FBATR SRR ERBEFEIOSCO10 A F @B
(approval)  IOSCO #&#4~(108) 4 2 A i &k 4RIk M T
IOSCO & B %4 » R¥tshnh -

(=) R K3tE -

|

Gdwt Cl ¥ Bk R @8 > £ § IFRS16 #4305 5548
B 5 R (109)F42 Bk A A IOSCO & 8 BL ) it
HREEEAAASEPL108 41 A1 8% 12 A 31 8
BB R F R ZMHRELAERL) M EEHMET—
fif & D E P A A A3 (FRS9 ~ [FRS 15 & IFRS 16) &
WA ZERK o

%A & BRI R R AT 91 %0 24 3 P X AR
B (closed-ended question) & £ » 1514 & st MIEL F ~
EHIMABARER BEMAEAFRH KA AAB
(open-ended questions)a ## Bp =T °
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(3% =3¢

2ok SR

*\ﬁﬁﬁ%zﬁﬁgﬁﬁﬁ

(—) 3 ZRHA -

1.

ARGH G EF Cameron &R 45 F o KA o
FEREFZ ARG REFTHIN Tl & KE T BEER
T s AN % E/EE B € (Canadian Public
Accountability Board » CPAB)if#i%#A 2 " mEE AL
ZREXMF MBS E S F NG ER0E R EET
At | B% 2 Bk ¥k (challenging areas) @ A & CPAB #f 7 st 3]
-2 48 B #A ¥ (expectations) -
Cameron Z B 7% » RN A ea S5 - CPAB
B e REFE 3 E R R EA £ B € (Canadian Audit
and Assurance Board) % #d s, T /¥ /]s 42 (working group)
£RHRERENERFEMBA  F 1 RGBS 108
F2RBH -

(=) B % CPAB 2 2 & x4 > WAL :

1.

4 AH(client acceptance) : EEnEFE TR E LR

#755 B M F (nascent stage) » & 366 T/ AT 7N R T B MR

K AFAT > AR BT AZ P 4 ¥ (know your client

procedures » KYC) » 4# € 4& T 4 @ B8 2 45 F & 4% B &

(specific audit risks) » LA & & 4% B Bk 3t sb A2 3R Bt 2 A48

BT > T FRIE EHINERE

(expertise) -

77 45 % (existence) :

(1) st TEPRSImEFERFRHFHHLHE
d(occur) B R EF A M TRREZEAROLIE £
R 4 (invalid)#& 2474 & b ~ A 28X & R e s
&4k RAH MR H H% S ¥ T B (subsequently
modified) % -
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(2) @stept R E KR G AAREERS > TRAW

FB &R 4E F BT § K (specialist) » U TAREP ETZ

e B R G R Ao AT 40 $E MR (ledger) » 364 A
374278 ¥ % (block explorers) & B (review) =X 4 48
BIRE &3 EF AAPITHMEFERZE T AR
3T B AT B K ot (effective) o

3. #{K(valuation) :

(1)

(2)

FEREULNABEME S wE GH T G EFATR I
B mE G R TR AR E T H(active market) >
PP =] f2 % 18 K Bl A % & % % 5 FR (crypto-exchanges) ¥
Xy BOENHEOREZEIRZTHELELL E
(% 1 &AM > level 1 inputs) -
%40 B H AR BT & 5B & EARA A8 E
#i41‘1(valuat10n technique)#T €% £ FE T H » €36
% 3% (engage) 75 A 19 3R 3R 1B § RARAZ N ALIE 3T
BERAT LM -

4. B4 AKX % (related party transactions) :

(1) Ao

(2)

FERHRHGEBELMERF & abut
(blockchain address » & F # A # F F #
“alphanumeric” 48 sk * FALUBITIRIR)ETR S > R &
% Bk TR L B F R & 4 (real identity) - 5%
P RA A MEAE 2 g IR w138 (identify) i 44 A R 48
MR %> @3tERAS RN EMBRBITEN LIy
A AR B B3 ER B 2 & KA R F 3B (significant risk
area) °

BIHERPITLIELHEMBR OHEFIEANERER
5 AT BHAIE R ¥ 8 9 (business purpose) @ R 3% %
HRBHEASE¥H(arm’s length) % » H LB E P
BEHMBAZIWMEEFR X HECRIBE -
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5. $EHK3% M Z @3B (impairment of mining equipment) :

(1) CPAB # 3, > # Mg R EANLEF - UKW 35
B K X R e E B E B AR N & & 4 (significantly
high) & % B 1208 33 EATIER(BUT L ) EH R E
FE B REEAAN 107 F&E BRI 55 A 70%
90% % 85% -

(2) CPAB32 A  ZEwE B HBEZRBEARA N VIER
% f A Z 31 % (indicator) - B pbE IR B ASHIER
XM 2 ¥ B g 4 %A (recoverable amount) ; 4% 3% /&3t &
3% o B B K RAB 4% & & TR (expectations) » A &
YERR M BT 2 ho % B #E (productivity) ¥ 0 €3t
R EELRA XMBEEE SATEREBAXAE

tREBE -

=+ I0SCO EX %A T EH XA e RAEXHENWBIR
FEFRE  RE
(—) 3 &R ,

1. IOSCO &7r: &3 EpiE & ARBEFRIFFHRHTZIRE
METAEEHEZEeHN BN REXRATHET
T2 e HBALFHZEEIEEMA - 105CO %
n£(107)F 4 BEA M» " FHE B eRETHEF
B 3% F+ %+t &b E (Good Practices for Audit Committees
in Supporting Audit Quality) ; Z# K & RA&5(# .t 8 #A
#H107 457824 8) -

2. #3E F 4M4 4R 47 (Banco Bilbao Vizcaya ArgentariaNYSE
BBVA)% it % B € £ /% Jos¢ Miguel Andrés(TF #% Jose &)
A%z 107 £% 2k Cl 3% MM EEERBEEL

6 RIFIAS36 T HAMIA ) R THRLMAEETERREA L B DOAMERR 5 RA R
HipABEsEESE -
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FikoJoseBRA  FHEBERBMAEFHALAZEHAR
FI AN BB TR R ARRARZREE - FHL B0
HAE €268 0 B 4 (independence) E AR X E 2 # §
% (key consideration) ~ % AR € HEFEMLE © F
HEBCRIHACHGRELRRIREXARAEABRE
FHRETHE BHHNNHHRR S R EARF KH
LIFEZHZE R RER B (oversee) 3] B FE R A AE
Z B4R o

3. FINEREEN 107 £E 3R Cl B A EHRE
OB RABE N RBBI HEUERER S HLCHERBN
PRSI BREF;EAEER EH N EBETHER
TlFHA N 107 £ 10 AHALAREVBRR
IOSCOEF¢idil RARMBLEEN 1081 A17 B E
AE A -

(=) B# IOSCO A Z B R4k E > M Ze& oL ¢

1. H#3i+%£ B €454 (features) :

) FHEEeRB R B REREF A B E 2B
(understanding) * 3 B # 7 B & ¥ & ¥ %o #E
(knowledge) -

(2) F3tZ& B & 8 EE N 3] M54 3548 15 30 3 ¥ 32
R R4 2 TR AT & ¥ b 2 1 5% (professional
skepticism) °

2. ¥ &5 £ A (the appointment of an auditor) :

(1) & 3ZFER =T At A R FF 2 0 R PR AL AR 77 (cost
pressures) @ ¥ 4+ € BRI EF EF A EAREZ N
% (setting low audit fees) » ¥ &3t 6F 2 /X R JE &
SRR AR -

2 eHFEHMLEEHFEEARARRE FHEE €
WREFTHEME S BEZIEMMER -
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G) HFHEZEERIETHOAATHE N EERMAFZ
FHARE - FHAZRAERERBBREZIEHER
EAEATBLBEZLRIE -

4) ZEEHGFAD ARERGLGHARTEMBFREZ
FHAV LN RTRE T ALRABBEFHE
R, (opinion shopping » Bp 2> 3] 7] 45 AiE mATR X X B
BB FREHPIIFEHSBZHRIE FRGHE
RN B AT MEAZ T RER MUBEFH2EELK
EHEEERREERZIEURY)

3. 4 B AL R K 1= & i 65 (assessing potential and
continuing auditors)

(1) F3t%& B @B Af &3t 67 2 B PRl LB &
HEEFETE a2 gt on Bl g AR & £ 4o
RABEGIMBRANBEER -

Q) FHZECTHBIHPEHRMNEHELAKRER
KB RAB e FAAEF LR @3 LR
EMBEARXERBEEMTE

@) e FHAMCAT R EREHBMETRLRZT
iﬁﬂLmigﬁﬁ%g%ﬂﬁﬁmﬁ°

(4) &ERBE Bt £ B WHE MR EFE

AT o
4. #HZEE /A% (setting audit fees)

(1) s EHEBEH 2 EH BREEATRAUIFELRER
FrARZ TAE B > T R ¢ FAL T HE AT T & 3T 6R ZARAS 2
RANEE o

(@) %EHH2EATAE BH EHEEHBRARE
Z AR~ FIE A3 RS MR EHZ RS
T EHNEwARY FHEEETRBEALRER

EFEFHREHEEHLE -

26



5. Wy E M F A (facilitating the audit process)

(1) SFREMBERESERBREMARZATELBETRI M
AN RS FRA L B RMAFRTALEER
LEZEH -

(2) wEEMREAZ G REAFH LA CHILHTH
ZEEMARN FH R E QRGN REANR FREE
BEH  AEREGGHMFRARL -

(G) s LSRR A BA BT R TH R
& (accountability and incentives) » LA{% {# B B JE B4 55
RE o - PPEFMER B BAL AR ©

6. #4E 3 Ep 25K LM (assessing auditor independence)

(1) $FHER TR AHN AR CH A REERLSHFA
AR RHZRH X RHRTEFEAA —RREZH
oL BB RFRBIE=FERL RESARMWE &
B2 &R e

(2 A RBEeHAREBIFENRBLFTRELLEE
ZRGHT -

(B) TR B RBE & FHAMIBIE R 23 B B (ko
PR MBRF)AAMBR

(4) REVHFHENFHBVEEH LA FALE €3
EF E 91l 2 5 I 2 & KRR (significant threats) 24
B LR BZAREHIE -

(5) MR RME L ARE @ eI B L ARG TS -

7. &6 & i (communicating with the auditor)

(1) F3t £ B &31% T 366 %) 2 69 48 48 £ 4% R % (audit
strategy) > R @ tEfdofT#H E3+ £ B @ Loos) BB H
B

2



(2)

)

T LR GRS GG A N e gt
@ﬂﬁﬁ~%%ﬁ%%%ﬁﬁwm%ﬁﬂﬁk)%%
B 2z # 7 ~ & K# £ (significant concerns) A& A4 B &
B RAIGSH T ABES FRRIE - G H L
FHEMAZEARBRABILE Ty -

FHEECREFTATHMBAGHEAMA TR EL AR
PR/ FHERZFRERR THEMBERRE S
BZE R TREETAIRB‘FTEENE

8. 45 % ¥ & H (assessing audit quality)

(1)

@

)

A% (review) 3R F AR F R B AMRE T A ME
3 2 sy o
FHEEQOUAY FBEF A EEMRMH FH 284
Tz HRE ﬁk(aggregate thematic findings) > #£3%2 &
e EM AR S AT RIES 4&&:&@%@%‘%7%%&"
A2 A%‘**ﬁ"’:ﬁ#ﬁ%— FHLACRREE

R EHhM—RFAeHFZTEER (mSIgmflcant
findings)#% i k4 -
FREEHFALATCABMRERHREBMIES &
ERAMRFEAFYEE @ E SRR TR M A
3|4 2 B 42k AE (key issues) 0 A BEEME &K
(management letters) ¥ 3 tH TR M2 T R -
FAEEHAATHEH A AGH B R(wEHREIR
ZHAEFE  MBREFEBRDAZTELSEFAR)
RAB AT EFERREL > mFERBeoEZ

(rationalising) -
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[F=3%5: ERBERSIOSCO #H2x" K & aem
& zAAHRE ]

(=) # #39 :

Il

RERRCEH LS ARETFABZZEER B
ABELEVEIFTATCORAAB BREALLE LA
REKGRRBRAVEREROCERFIVEEZRE -
HBEEERMENTHRAEER G TIEL48H B
(sustainability-related issues) ¥ # & A T35 2 & & >
IOSCO 2F @7 (107)45 A €% © B B 48824
% (Finansinspektionen) #% £ » # 3L — K 4 sk B &
(Sustainable Finance Network » SFN) » £ 2 & B B B
BLFETRZFE -

(=)#%&#% I0SCO B AT# E| > SEN % & (chair)## & I0SCO # %

TiBEIETZ > BBEH TR(voluntary) BAE 3 4 £ 912
IOSCO g B(ALAaEe B RAMB & B A FEEHITHER
% B|AEIOSCOETZHENEZR R EAEHE R AL
Bl &1k » b BERwEEEH - LK T 1F 3 (interactive
workshop) R 8 28H st € 5 7 X » REFTHRBABKKEH R
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B S RER
ARRGLAVERT HEEZRHXCl €3 ROt 8

ST 4 E 7l mmmwréngJnmSﬁrgﬁé%z&AJ
B IFRS 16 "8 % | @ERZ TH RSN - 2SR ESHH AL
%o 3E AR ClLH» IASB # A E £/ w0k & RLH A ~IASB
RN E—FEMEH BRI RERLEEEN  RMIF
RLEEEMAREXT—FH @ FHA SRR MHRE EER
#RERIASB RAHIZHE L HME X E -

Bl P ERT S FERBRAGTEITHE I ETZILRAR
TR ZREUATOHFRAER

—~ HYHIASBHBEAZEZNRFFLEARZITREY - A

BEEATH

AT 3% B 2 [FRSs 4 80 % B T3> 105 F 5 $L B 1% F)
FH7H 10745181848 IFRS15T £ p 442 0N | & IFRS
9r§@lEJWﬁmﬂw&$1H1E%%%ﬁﬂmsmrﬁ

BRI R ARG REABRALBER GRE > AN
l%@ﬁﬁ%ﬁ?@&%&%ﬁ%ﬂ@S&ﬁ&’iW%%ﬁ
TR I O EREHAREREASEMELRTX
- BEESHEBEBE PO WAREHGEFMAEHER
$&1rﬁ%mmg%&ﬁﬁ%lﬁ$ﬁyﬁ#A$&%%
NBBETHEOEZESRME O BHEAKRETARTES
/TR AR ABMEES AR ERFIETERNAL
HEFAGRE BRARIBHELHClL ¢ Wk
BEZERXA £RFHAS AR LBA [FRSs A3 7T
AAZEHMME LI EIASBHERAZEE B ¥R
AMEAREGFEAGETRZIBE -
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—

n

A

THREMSBARBRAY > AHHREANEZRHEE

AR GH 7 #F IASB 3 Fm 8 & H 4% [ASB #ih i &
FHGRAAZ mIERE > IASB B AT R B % & 455 AR
HWIAS2T 575 | RIAS38 " &M & & | HhEARZIATH
R ETANNRAE T ENMBRE LB EAME N B
FEH S H W E AR ZITREATHRINE -

HIASBAIEFZ AR > KB EEHREATER » 7
% IASB ki E RETHREAZZIMESMAEL T > #loE s
ARBEZ @t RIERREEM IASB 2% » MmEEAS L
FBREZEME A BN RE R A3 5 A K ¥ (security
token) - ATA 2T A8 B B2 3R A0 R AR R F BB HZBRE X
RARE  ERAA AR AR RERRY>EER  RA B
BB N TR @ EZ &3 B A A R A B AR AR
B TP M 2 ARIE -

£#10SCO Az "HH X B RETH IS WBRAE
StRE) ) BRE BRERAFZHER eI B ML RALT
pE

FEN D FEXFEFEHZEGHE  BDEEFHIE
FRYFEMFEBEEZRE RENAVSEAERBMET -
ROREBEERHFESE 14 152 4 % 2 BRT EHE80R
HARBIEFER  EARFTFINIA BEVTIARR
WM BEEE D BRZLES 14152 38% 0 £ 8 &
2RO RE G RME - AERBRENZEA 3£ B
FNEEGHERELRN  BERAGITGFAT oMM EER
EEEHGAFIN LA XA ARENGHAEREE
AR IR ARAIH 124521 -
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BisibBH £ B o2 E BB > IOSCO £n441 A 17
BEXEAMN T E L E e ETHEMS W RAEF R
T OHRE BAEHEZB AT HRELIRRAZEARA T2
Bl 1% o RIBFZMENE > DERFZFHZE CREH LN
SRR RECHGREALE LR ENZIEZE
ER 2 EAEMN - FRARET A ELBER TGN ERE
RBEFBBIRENENARCELNER T AT BELE | #
SRS B EA BRI R AR R R BEERS 0 FR
A DR = -8

HREZFMBERBEZIERAEY S E LT RALRE
TR1E
ARSBAGCEE TR R T BRI RS %
AREZFREENHETRIARBENAE LLBEFMHF T A
HRELELCEHGBARAZESHN HIbESHRER
AEEREENAREEMEEN L - AFRANLEREZE - RR
REMZBALT BB -AG - 2AEEF KGR T REH I
BREAME  REIAEMBE P OiTEZ T EH(AR) 23 4 H
Y RPEHSTERSEMFEMWEL P RETE LR X
B @ ¥~ R F BB NAL 48 F Mg 50% LA E 2 45 & 4 8]
BEWEAE 50 U bz 3] o S F %A 455
(GRD#4&#lshH b EA G HERE T - E—ﬁ*"#%é%ﬁﬁ EA¥ZE
FHANRME - AT ARG SHAI BRE ERANSETH
& 5 Q% 48 B B4 5 A R48 £ R £ T 1F /) 4a(Task Force on
Climate-related Financial Disclosures » TCFD)% % 2 £.1% 48
B 84 7548 5% 22 38 £ (recommendations) » 345 R.4% 4B R 2
MBEE BEfTER LB RERAEHERES TR
B R B AF G F B BGRAA R R A S B Bl MR N S
AT B N BRI L B IR RE 5] 63 -
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