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Counterparty Credit Risk, SA-CCR)» J.P. MorganfiZF# 1 » #7574 (SA-CCR)
H R A B E AR - ERFIA S RAl g LR 7% (CEM) B2{RZ - DRW
REERT > HITEE NS EEMBEEAR  EmEECT AR LSRN - 74
SEEH T B RAE R LR

TGRS — e > BIBE A STamNEA BT (ICE) SHETES & K RS 5
RG] (Speed Bump) » PURGRBGE R =R 7 2RV EFZZ ZEHES - T
AFGH - TCEHEZE Hrall R AT AT > 3240 I8 K JEE 7 RIS RS > DRVMRFRTR
ERTHIHER SO 805 ICERR 2 HE AR AR M I8 A s M A AT e A 5 T35 P
HAEBAEA B~ 9T~ RS SET RORBh S E ) b Sk — s R a m e
FHIZEEHE A E R - BILEEEE - KR (5 | ASBEHAE 5 2 iR
eI R Ry T E A1)

BBAE TSR & 5T  ARH20194E] O AT SRl B (Bl T 22 B FT—
Members Exchange (MEMX) - S7EF#{EE E S H S U B e » DART T35 ) S
HARE > HFFEARTEEER )  WHERNISE - B R HEN - BRRE
R < 1.P. MorganfREFRT - IHMABIHE FHIA R ST 2 RIEEEIRE -
FE R BB A T8y i 2 o OCCRERINGE Ry » i35 L fiam ERRRE 5 Pl BLAg
GG TES IR Rl AR F 2 BREA - BIeRER ZHAS BT
TS IR B R T S T
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BTE ERCFTCERET. Christopher GiancarloE
=t

CFTCEJET. Christopher Giancarlolh " e - HEHIHE AT EL AT /AR AL
el (Improve the past, tackling the present, and advancing toa digital
market future) /BRH » 3REER - ChristopherBnEAETHASE % » B
HINCFTCEREIAL - R EVIRERE » CE RIEE—ETF » BIEfTEeR LR
HUBEBARAEE Wk H CETE FFI3HELIEERE 1. SEpOs R ERAYTAE ~ 2.58(0
CFTCA AR R SR HERN ~ 3. SHECFTCR /2 1 th4C Z Bfi F/EHERE - P Byl
LU
—  SERE AR SERHYTAE

Christophe rgrnIEH SCFFG- 20H b & R HEBN IS SRS 5 (Swap ) i35 K
JitifTDodd-FrankiAZE » MERT T A 35 9558 - BFE

(—) L G T80 (Swap Execution Facility, SEF) #H&E :

1 ~ HAICFTCHfi{T < SEFFHE MBI » iGpkS B MR & e - b4 - SEFFHRE
RO AR A MRE AR o > DA R BT M 2 B 00 AP A BB - AR SR B
BATER N SCRF E TS - AR EUEEEH R < - I TE5EAER
SO o A BT BT i B - RS R E M - R
IEIRE 5 i\ © INIECFTCA SF3 AT E LA SEFAR 8 2 T E AR 528 » W FOR AR
R R LUE TS -

2~ Fr— 7 > FHEESEFAR B nI A A% - £ H piAe PR R E Y
SEE > R AR Z 1T T K5 22 BT AR TS © REST - (ECISER AR
Al AR BT 5 E B R AT - R AT 58 b5 (B AR S TR Bt fe T AE -
R R O R E I -

(=) R EARTOR
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1 ~ Christopherf2201854 5 USK[EIVER & 7y 88 An—(n 0 K75 » sRHT H ATl
R EARZOREOT M R T 5 Z AR E > WIFREREEARREA > Dl
HERAGLOR AR - IEFh > FTIHCFTCR Ze B B S BUs SR B ~ 52
R L i 2 B & DU SR B F s PR A wl L [F 38 A0 A S R R R
R RBBZEME R ROV iR b AL 7k - AR RS
TR 2 2 i - (B RS R R e E AR 2 > tEE2Dodd -Frank
TEZEREDAR G- 200 A T -

2~ IS BRI GRS EOR I AR - R R R
G2 EE o EIMH TGRSR EEEE - SR REEAZOR S
LI EERRIE® (Supplementary Leverage Ratio, SLR) $f<@liniHs
BHK o H RTHHBE B EEASE A0 2 B A sl R b s m B S B F AR (R B 2
ESUTAEMERE LTS BB KR Z BB TS RS R 2 T
REAES TR > AR —EEHE -

(=) AT Ty E s e L — 20k

1~ SR G E RN R RG - 2008 Bk TP VB R SE RV ER 71 - AEEE G T T
Fp > ZFLEEGREE 2 ST RbEE REEERaFRUEty - HER
FYSE F A B B B AR Z AH R AR T -

2~ Higm b SRR G AR I — B i A AR H e T T 2 B
B EWHEGE - HeRepmiSAERHR g8 NS
B2 A 38 DR RERFERNFRAN—R R > SRR
EEPEEN AR 2 B - (B AR st B 22 Bl o ] HOE RN R i E
i o RUCEILIEI - CRTCAHRER AL E M - BB = F - HEH S —
EFFRERT -

=~ 5 ECFTCA B R SR HER) -

(—) KISS (Keep It Simple, Stupid) =t&1 :
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24E R - CFTCRUBIKISSETEE » v 5 4 I LCFTCAHRAAA G » DUBHS 52 Bl
BHE - W EEHEIERNA - BRTEAMEE B0 CRTCE#EHET ZKISSHE i -
2 M52 B 2 R UGS R @ TKISSE T4 -
(=) SIS IE®ESESE (Market Intelligence Branch) :
1 ~ CFTICE 201 74FABE M5 RSN (DMO) RIS B e S & > I En
Ry T ARTH S, » AR RHCEEA 5 T BB AT AR 2 se B
KRGS B o F oI IR RS H S R R AT
St > $RHECFTCR HAth 1B BHAI S5 BISEC ~ Sl FR i Z A
MBS 2 BT OTBHREET RS R 228 e S
BB P I T S o s B
2 ~ AN CFTCINHa AL i & (Chief Market Intelligence Officer) >
PrEEwEAEEI TSN  MEETSHEEE - EEE T#CFTC
HEHUVERG S > DU TS 2 s B B E S -
(=) HEFEREEMIE
CFTCH* 201 8F BUHENT NI R &1 - Bee | e m B B a st piEaaas
TGS - L GBS ST 228~ XSENEVIE - Hriiets )7
A TSR S R TR B - BlE R IR B AR U - fEFER
(Storage Rate) &) - BT EENFERRIEAAERE - GG 1R
KEETR K EMHET AR - SHEBJEFHITN2019F4H11
HZE 12 H 2 -
(P9 JEHBNT -
CFTCH R A FE S b e EROARHT - RamERBITHE - 5130 - R B
IR AR & B BT =5 > Chiris tophe r EEFRAISRZVERY L  WBK 5261
FHREEEZSREC < (HChristophe rINRR » F 52 BIE B A FE T
B > R DARRETR] o BbAb > CFTCAMAT SR BvAB IR » TARR T
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FIATHARE & AR A

(1) B
Christopher B WAEATRIE AT K A& AT TAHER N EVE R - HATC AR BT
TR o AN CRTCH BRSO AR B A ETHE I FHEE IO (ECFTC
HEZER » B EmE RIS 38 - CFTCC. B/ D #id R B R e
aff  HAEHFEEE - AURNRS [ ELLURSHEEEE -

(7)) EIFEETE

1~ AEFBIRGERER 73 - CRTCH Bl B o T Bl B el {7 A Bl fmy (FCA) #3AmE
[EIREH » HEpRSS B B S B 1T AR MR S B B RSB - A i A B
REMEAZ0E -

2 ~ B ER B IE B i S BB S it HEAR A (EMIR 2.2) #97 » CFTCE. BN

TEEMIRERE IE 2R 2B 5 TP 45 E RS (CCP) Bl Eml %
2 QFEECRANET M R EEIRA  (EEE 5SS EEN 2 S REH)
7R BIEE AR ~ AR R < fEER - SR 5 B S 2 HHEE
MR = BN - HEEHREMABLESS - WHREHIS - 8 2E
HMELL2016FECFTCELER S 1 /& TR s B B PR L [ S8 AT 2 A H Ry BE e -

3 ~ CFTCHH [ 10SCO ~ FSBEABCBSH 2 I = » IEET 2 BIIRHS ~ FE R
EIEHER - RARCFTCRHFEBHE R T] - THm2 B PRE S -

4 ~ CFIC AT — R AREER R M 2 B E - e E
FHATG- 20 R SR o R EUARIEZE » CRTCA SKF B AT DUER Ryt
B (Rule Based) ZBSIEACHRIHE @ EoUR BN - ISR &L
SR (Substituted Compliance) ZJEHM o

= ~ SHECFTCR Ry 2 1 40 7 Bhifir FEHKRH
(—) Bifzgs i X E R b 2 HkEk > 5 CFTC JEAL LU 4 BEFEAT - [NIERHE
b+ (1) BREEFEREZ0GEE ~ (2) BOIURE(EZ EERE ~ (3) SRATES R
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B2 i 75 ~ (4) BILNELERIRHERPT -
(=) CFIC &9 2 FHifEHRE A SR IL T S RRH AT LabCFTC » BILLAZKE LabCFTC
TEtR LSRR RO E] B 8 - SRR M CFTC 2% > W& CFTC &
SR AT Z B -

FERARAGHEEL > > CFIC TAFEBE R BUEHEL B % KISS sHE 2 AHRIFE I - %
ATEBALIR A 2 AR ~ Frps el AR B EE - DU St ISR it
# (Swap Dealer) B E AL 5,2 81% (Major Swap Participant ) ZHiiES °
HARHSR A BB EREE ) - RHZEEA B 28t i 2 JE S5 R4S AR
FEE R R DT AEVERE insS A% (DCO) -

Christopherfx& FHX5RIHEH TS EAR T F (Free Market Capitalism) ZH
M WRIRE TSRS TSR E LB PR - FAECPIRIHT ~ ¥Rk
R o T AUV R T3 R RThRE - (R AGAT 45 -

F=61 RESFEEAsmE (Exchanging Views)

FFF A - Walt Lukken, President & Chief Executive Officer, FIA
ELEE A : Thomas Book, Chief Executive Officer, Eurex
Terry Duffy, Chairman & Chief Executive Officer, CME
Group
Adena Friedman, President & Chief Executive Officer,
Nasdaq
Loh Boon Chye, Chief Executive Officer, Singapore
Exchange
Jeff Sprecher, Chairman & Chief Executive Officer,
Intercontinental Exchange, Chairman, New York Stock

Exchange
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Edward Tilly, Chairman, President & Chief Executive
Officer, CBOE Global Markets

N ER

2018F EERITAE MR HEEIE L > KSR MRS e B AER
NEERE NS RGBS RE LI TG EIEET R - NSO EERS -
S ETIG R e Z fIRERR 8 SRS HFEEER R RENE - HiL
YFREIEE TS B RE B AR =18 - SHSOXERF » BEANMEA R ERIEIOFE
ERAATATRERFE M5 > ElRAERERZIRE T MG ERERE > SETGK
BIEHER N > (HSCXMIRZEIFE - QARG ERIMBEERI Fs -

FER SRR 7 - CMEACRER I EL OHNEX > (57 SERINEX Z [ e U s B NS &5
R Va  BOMEZEEW S KA NE RS G - E P AESIEARRER - R
SRAVE SRS - TS EUETT O - ICERRERIIE R ZEE L G ERI N £
TR > HAER s E =B E BRI L « BE R § X A &R E E
b5 IAh » B E 2 R E AL 5 G Bakk t ZIE FHEEHE N HT RS on > 115 E
PERAIZAE © Nasdag URERIHH Ry — R A Bt GRS 0t - R 4uiH e
EHZ GG EEWEACOR - HAlkrie et GBS FarkR s - 5
BT E RGN IR P HIR R (2 s -

Ty SRS SIS R T A Vi e T R T T G 2 e AR 1
(& > [HEurexUREE At f MERN A T2 WER > BEETZEERFHT
LLeZ A B it B » EAE Bl S B 2 ple BBION SR P A M s i 5 S T (E A E O] - £
FIFRF R E T 580 - RIS RHES A Z Aris AR - HAiT
ARG TS ERET 2750~ BB R A > [N RRIR S AT ke
T ER PR ICBfURAIFRR > AT RS - fameE )T - &~ &
WX DAL BT E S R 2 8 G ERBISEH A A E SRR AR
HI o ICEH T 2 &R AR & LRt 5 B ) - REERRERHAE -
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SCXA e BHEC 5 20 52 Sy Pt AT MER T 5 » B B A g AR it » e R
G TR R A F s

RN TR E GRS » Eurex REERIARTEEEIEE & EiiS S8 Ty
R TR 2 TR - BRI R IERRENE T IR H A rIRE 84 » W PRI A 55
2RARERAT » eGSR T R R A AR B -

T i b 55 L s DR AT 7 OMEFUFRERBH HH 7 e et 5 N A (AR AT A AR B R
R PSS EBEREEREY 2 EE - EEERRER R EAERE M
o Nasdaqf CRAIFR - SR A —(E3EEs - mIFAE M Fan - TG0
WMEHRNA 24 BELAIEL LY - FERHZ 8 - DUREBARAS
Z R - SR BRI H RTTER S —(EMIBEAA T M n B 2 P L - THET ST NIERTE
LT EZ e -

SHEREE - g RIAEAH S (Environmental , Social and Corporate
Governance, ESG) #B77 » Eurex{URERBHH CA et — ZYIESCHBAHI &R on > 41
HIWEFIR GEZMm ET - BUREE NGO R L - NasdagfURAIR R » B
RECNIE AR E A\ S RHEESGHRE » A UL B AT E S TR HE Rk S 5552
P o WRBON Z 5675730 5 ik AR AR {EESGH 281 - HATE A 250K Eiifse
IR L T H S - FECTAE MR Bl 7y » RIE N EREESGIE R E - R2K
NasdaqRe fs LABIOMNEE R R ARl - 2K ESGAE RS it ee 2 35 -

EVUET HETHIEGEEEE (Keeping Markets Cross-Border)

F#F A Jackie Mesa, Chief Operating Officer & Senior Vice
President of Global Policy, FIA

Bk Nt Finbarr Hutcheson, President, ICE Clear Europe
Boon Ngiap Lee, Assistant Managing Director of Capital

Markets, Monetary Authority of Singapore
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Jochen Metzger, Director General, Payments & Settlement
Systems, Deutsche Bundesbank

Virginie Saade, Head of Government & Regulatory Policy,
Europe, Citadel

Dawn Stump, Commissioner, Commodity Futures Trading

Commission

NSRS

AIGR F B G o2 . 2B TS A i E FRAR A (EMIR 2.2) B2 RIS
ESE MRS - Citade RFRE o721 > EMIR 2. 252 H VAL R B AE B i 2
o R T B R B RE - SIT{e (SEBK B B s A B G - 20080 2 3R IR A BrsAE &
it e AR A iR R N - BEBIONEE 757 R i85 & Bl sy (ESMA) R A AR SR BT ASE -

FIAERIEH » SeRTREEBTZ B S HEMIRIE B (E 2 1% - EEIBLEUN &1
R 2 FRELRRE (% - CFTCRZFEAIZEIR - CFTCEMSGiancar 1 ofFH# T B FH LB I ZE %
ERETEERMBE R B EE - SUEEE 1B TR 1 2 40 1 b 0 [ 7 5%
RH > S ENER TR R S B ERAE 20 1 O4ERE N SR R4S B BE i e > I
DUE R 778 8 o < ACRS - HER R GG EAR RIS IR S R e R0 - BRIFACFTCHSER
MEEWR 2 EE - DUHIERT A SE S S R TR EEARG - sBhATA 23K+
ETRRE PR R US4 -

[CEREFRZR IMEIE R RHE NIBON F BRI A B i s B Z B A6 =5
TGS RS (third-country CCP) ZFEJT - HIRBG M5 %E G b S A - Rz
B85 SRR PR3 5 77 - ICEAUZRRE Ry & B I 17 B A T e R4 A —
£ AR EBRHEN - SRETENAFE TSRS ERMEEE EMH A
{2z - M TE T E P EIIT A mAE E TS 0 3UL s BEEARAZSETSE
HIPR PR B R G - (S A A e B A E R -

Deutsche Bundesbankf\FRFR » FEMKRARE #E 1l gef# SRy - HAN
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BT PREE TSI E P A RE TRV » BRSNS R R TG (E Z SR SR &G
B MEREEZ T AR SR TSR B 2 KGRI E Z B - CFTCRFRRIELER
o EEHAERT S H R HEs  BREE St RhEE -
EFFARRGEE LIRS - a0 RN A R R rsmEntt - &
SAJREEE B RIRE © SUAMIMH AT G R » SR A MR b T S A TR R
1 - M A S B P R R o i i S5 T AR - M8 A A AR Al (home

country rules) EAFSHEETHMEE] » JTREfE SRS —8UE -

FHET T PEERZBEXZUE (Swaps Reform: The Next
Chapter)

FFf A  Michael Loesch, Partner, Winston & Strawn

BAzX A Stephen Berger, Managing Director, Government &
Regulatory Policy, Citadel
Dan Berkovitz, Commissioner, Commodity Futures Trading
Commission
Gregory Compa, U.S. Head of Compliance, Tradeweb
Graham Harper, Partner, Delta Strategy Group

Amy Hong, Market Structure Strategy, Securities Division,
Goldman Sachs

N EES
TE20094EG- 20y s AL [E A e e T B TRLT A M P S T 35 008 > T [ B0 © A
R JEBELTA MR A S IE TP S B E PSR - R ENEHRELSHE
FHE R (TR) ~ REHEEE Z EEITEME L GBS EAE -
CFTCRZERIAZEE E 72201 044 EDodd -Franki A28 » Ryl R BEEG - 205455 2 B
% > BRERIN 201 240 i A TRIOM i 5 Ee R ase i B AR A (EMIR) » A 201 85 Brga 1T



R R T B e 2R ANEIERR (MiFID 11) - #ZE BT - E& B TN
FIEETD » EHECTAEMRE TSI A E R -

TEAZ Sy B Sy - H RSB 24{E & BB » ©A 1 9EIBHAE B2 5 & A1
WD - (SRR ERAE S IR A AN EH BT S AR - MBS AR A&
(2] F s =G i — B MR - SIS B A S BB 2 B i £ R
PEAh » SRRt R AR - B il s & i - Jise 2R
BT TR ©

BRI 5 E0 Ty » Tradeweb{URERBH IR 2 ATHARS By Taseli ( SEF ) Fi s &
JEAT54 » ERBBIIE SR B TA MR g (ISDA) &R - HRTEA SS9 H
ML S 9P AR 2 A8 IR SIS SEF5E AL & » BE A Gl 5
B ETF ~ BT GILEMMM A EEEZRD - BCFICRF TR » HAISEF
RO BREZRE#E - A2 BlE ST ST 7% EEr - NEIA - BRSEF
ERUYE REICEAH T RARCFTCRHME L SEFMHRAME - HIE ERFE 5 7R K -

Citade MRFRFR » BERFIZACHAEZL) (IRS) BEFEERELE] > 20104 240%
EFE2017F275% » (5 FIELIASIRFL] ((DS) HEFPAEHELLFIRH 10622 55% -
RS TS B T KME T - phh - BLER N Bl R P &R AT 80 - &
M eI Rt B IR < - (EESEARCREI - HIEF A EPERE
JEBRLTAE MM o - 2 B R TR AR o REPEREZITAME g InEAR
stEEl sy CHEZERIRMTEHEZES (BCBS) HilE tHRF &I A E i -

LTSI ) - BB B o I S B SRR AR N A B E i
IFREAN—2 SRR DL PSR SRR A BT - RS 5
R ETTISRIE - IREFEEC A ERREERE  FRGSHSEEEE S AT
5 BANsa bax Bl Rl 5 L fR e B R A 4 - SUELER N\ BT o5 B B E A
RO TERRS B DAY B Z ST 1D » IR T S 28 -

ll
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EANME FEMEREEHEZE/LZPKE (Energing
Regulatory Challenges: The Best Approach?)

F# A : Gary DeWaal, Special Counsel, Katten Muchin Rosenman
ELEE A : Paul Andrews, Secretary General, I0SCO
Lise Estelle Brault, Senior Director, Fintech,
Innovation and Derivatives, Autorité des marchés
financiers
Jakub Michalik, Senior Officer, European Securities and
Markets Authority
Jun Mizuguchi, Deputy Commissioner for International
Affairs, Japan Financial Services Agency
Eric Pan, Director, Office of International Affairs,
Commodity Futures Trading Commission
Paul Willis, Technical Specialist - Commodities, UK

Financial Conduct Authority

N EEE, -

RGR T B e oG E R (T g R 85 2 i - W iis A
B )AL I - DA HAERH SRS R R -

TEREBE M7 E > CFICRZFRAE H > LR 3L 5 P2 Gemin i RALAIHE AWink levoss
Yo B A I S U R T — AR S R B S R E RN R &
EGemini FENHIAR - E B HIA201 858 H e 1L RE g i th e (Virtual Commodi ty
Association, VCA) 5 S5—fiElHH 105 SRl RS K AIHT A SIFTE% 112 E ARAHAR - B &
RIS E (Association of Digital Asset Markets, ADAM) HIBE{%722018411
FETT > CFTCHASE BARZ S ERAHER S 1F » BTl ~ AT ~ 1B H R e e
R T
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FEFCARTRFR » HEE R EREE TE/\4H (Cryptoassets Task Force)
FR2018410 H e o A1 S B RE fet 5 M R o i =0 BRE iy (DLT ) Z BUR K EEE
J3iE > MRRFCARL H B [ E R R RA% - FCARTRY 201948 1 H 3 ke Bt & M & e 55
S 2455] (Guidance on Cryptoassets Consultation Paper) > DAffiii5£: 6
EHEHES - UEFCARE BEE Y ~ BB #iE - HAFSMURZIRER2018F 10 H &
— R REWENGREE - LT ERENEE G EML - T H AREBEE R
f#%& (Japan Virtual Currency Exchange Association, JVCEA) Hfff &g
1T RELTREPEANHIE - AT RIPReE R P& AP (058 8% - IEFh » FSAERIE
Tz SRRl (DLT) ARz ZH /b (disintermediation) MHEAREE > &
ERE T B TREAT R EORHRIE S (miner) JEME » FREFIN T AEDLT 48250 -

FEs R EI#T T - FCAMGRSR I HEEh &R B E V& (Fintech Sandbox) J7
o ARERS SR 5 2 HEE R TR p el &g - BlE —(EH SR B it
Hagfmpa AR R » WIREPRE R 2 (EHHEE A 25 (unregulated) 23
B o M RAMFRERTRR > AMFZEZIE i R 2 WA E AR > B 2017451
SR ESE (Fintech Lab) » EBRIE LN SREHEATHTE - A ekt
ez sl TR BTSRRI [E 2 FEBEE i —AMFCoin » FHLARBIAMEZE
ABRRERAWEEAT (1C0) FHRARTHIBUAE R -

(% > AR E ISR AP PR R A 2K — B FAEE - T0SCOUERAR
Ry MRS TP RIR RS — 1B A > T TIOSCOSHRT R P T AR T34 S hk
PRFTEHRERR S TGS ~ (R EE B4 R4 MR - CFICHRE AT REE

SRR A B R e A =) DB E R R - SICFTCYIH] A ELLabCFTCHEFT -
il fif 200 2 RO IR S > B0 SRR S A i B AT -
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EHE ERMSCIREHZEEBenn SteilJEsE- Where is U.S.

Economic Leadership Headed? Lessons from the
Marshall Plan

Fe# A\Benn#b tHHZAF " SEREEETE 1 /2HATS J (The Marshall Plan: Dawn of
the Cold War) » &ftBHEE I FOREIE SS ERHE D BB T < B =B A > I —
W ETam H AT REREOBEEA T - )RS R Al i TR BB BUR -

R 58 2 SR FRISGHEBOMNARE - BIOMN R i e i <2 B S fe B
FRARBERETERE - BRNSEREFTEEFTERRAT]  ERZHEHEER
I o FERAGRE D HEAMEEGR (RS EE o [HEREON I R E L - B
BRI RF R - ISR #2228 - Il EEBIER SR8 E R —
[EEH L E T3 RILSER T B IGeorge Marshal | EZFY 19474 B &R
it BN EIEBS ISR G 1F3 RS, (OECD) » i EEISE R BN HL4T130/8
SEIUHEITRIR B - thatE —ILREAE » (RS4RI » FF SRR B Z PHBIE 52
KR EWARERTKY: - WhGE & © 55— J7H - HEtEESEETE - IR
B25 B R PR AH A T RS BE mse B0 - W RSB P 8 2 E REFR B HAES - #ETfTi (e
HEH B ERE -

Benno H iS5 B FRARGEHE (-t SR Hnh i BREGERIE L 2 BUR » RAERAER
ZER BB RS A8 o BUINE - WRSEEERAE SRR R E, - =2+
HFEH BT PR KA MELIAT - FEHER T - EBEATES EE G ER I E
S A o 5 ERE H RTE I —H —BSEUR - BEAA S ATE M2 1 4 a8k
FateE » MEBennFT NI B FAEAHE AZER - REWREIET - RBUEHEAREHEE
EEPEZRIZ &80 - B —IBCORE R I RS L P EIREREHET
—ERR RSB (FREN - AEMERE SR E R BUARRE -
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F/\H SEEREEE L BbR R RKEE (CCPRisk: Looking

into the future)

FF; A : Deborah North, Partner, Allen and Overy

BAzE A Sunil Cutinho, President, CME Clearing, CME Group
Fredrik Ekstrom, Senior Vice President & Head of EU FICC,
Nasdaq
Marnie Rosenberg, Managing Director and Head of
Clearinghouse Risk & Strategy, J.P. Morgan
Hester Serafini, President & Chief Operating Officer, ICE
Clear U.S.
Bill Stenning, Managing Director, Clearing, Regulatory

& Strategic Affairs, Societe Generale

P EER

NasdaqURFISFT - H20184F0 H S L ER G BELEM % - BIFG 2R
SE AR RLEE - ABAE T NEEFIA R GG RS B 2 MBI e HlE — R TE
2 o ATEN TS (T [ Ry R PR /KA - ORI ORaE S FI s T (B i S Eh
b R BB A S rh R b - S5 A R AE R G B2 - B THERGE R G B 2 B A
sENMETE SN - WR(b H R SEB R 220K o 55 = (il F A oS B R bR T
EREREEFHE (Best Practice ) Nasdag/NEHE TN&EHE & B2 INfHE 255K
RSB E E ARLE -

AR E G BEIREHE T » TP MorganfURFR » (RG-S IEG ARENMEEL S P
e - — HEPRE S BN IRE &  ICERERFR  raS& 2 8T E R4 — e 58
M HEREEA R DHEEEFEI MR EIRES - 4 RN E R T Oree
s AR RAEC R o oM B ERE BB TR 15 BT - DABECROR
sep e - MERRAIFR - KO HFRBEERHESEE - Elita IR EE - NG
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BEENEALENSE 2 - BEARENEAR - ([EES L RE s
SEENESEEE > (92R2F BN - Societe GeneraleXFEFR » (5 E G EFDEIRE -
HIEE R BIrT S -

ARG FEFREER Y » TP MorganfRRFE R » BT (EAS R (Ra8 SIE IS
KR8 - BlINEREE SRt - I & U R 25 o FEARETP Morgan fy 2Bk &
iR § 8 BEADEEH LA A HERRE - $HE R
W o ICEfUEREIERRE - KEbr4SEERE T AEEE - B ICETRrHEN nss F& R
BIARE  (HHP RS &2 st RIEE R AT » R AR ARE I EFIRASRA]
RS fEtk - IRILAS R (T 7R (R B N ZERR UL IR < 2 22 [ - OMERU R B ERR
B » QMEE. 3 fitRat <0 K25 - SRS 2 B8 IR ORs SRt BT = (E/RES SN
ARG IE AT LL100% 5 = &AL - IEQMER B R A TR B S SR » WA -
FHIBRGHE G BRI E -

AR E BB  QERER HEERE G BB AR RS GRS ES
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(Cryptocurrencies and Derivatives: The Battle
for Dominance )

F#7 A Colleen Sullivan, Chief Executive Officer, CMT Digital

EBAEX A Ron Bernstein, Lead, New Assets & Products, Coinbase

Thomas Chippas, Chief Executive Officer, ErisX

John Deters, Chief Strategy Officer & Head of Multi-Asset
Solutions, CBOE Global Markets

Tim McCourt, Global Head of Equity Products & Alternative
Investments, CME Group

Adam White, Chief Operating Officer, Bakkt
NASEEL
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Boca Raton Resort — Addison Ballroom
Boca Raton, Florida
March 12, 2018

8:00 - 8:30 Registration
8:30 - 8:45 Opening Remarks — Chairman J. Christopher Giancarlo
8:45 - 11:00 Industry Roundtable on Market Fragmentation

11:00 — 11:15 Break
11:15-12:00 Discussion of Industry Roundtable— Regulators only
12:00 - 1:00 Break

1:00 -5:30 Discussion of Follow Up Group Report and Case Studies
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CFTC International Regulators Meeting Roundtable on Market
Fragmentation
March 12, 2019

Introductory Remarks by Chairman J. Christopher Giancarlo
8:30 - 8:45

Session 1: Adverse Impact of Regulatory Driven Market Fragmentation
8:45-9:45

Moderator: Chairman Giancarlo

Q1 — Some of the obvious sources of regulatory driven market fragmentation include
extraterritoriality, desynchronization, and gaps in the implementation of financial regulation
across jurisdictions. What are the sources of market fragmentation that most concern you as of
today? How has your industry or firm been impacted?

Q2 — How has your industry or firm mitigated these impacts? What are the costs (financial and
otherwise)? What are the burdens?

Q3 — Are there future areas of concern where regulatory driven market fragmentation may arise?

Session 2: Initiatives to Reduce Regulatory Driven Market Fragmentation
9:45 -10:50

Moderator: Commissioner Brian Quintenz

Q1 — What are the solutions that exist to address the adverse impacts of regulatory driven
market fragmentation?

Q2 — What are the stumbling blocks or difficulties you see in the suggested solutions?

Q3 — Are there success stories where regulators were able to materially reduce market
fragmentation in our markets?

Q4 — How can international bodies, like IOSCO and FSB, support regulators and industry in
addressing the negative impacts of market fragmentation?

Closing Remarks — Commissioner Dawn De-Berry Stump
10:50 - 11:00
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Boca 2019 Program

*subject to change View Grid (/program/3960) View Details {/program/3960/detail)

Tuesday, March 12,2019

® 8:00am » Exchange Chairmen and Presidents Breakfast (Invitation Only)
® 8:30am » CFTC International Regulators Meeting (Invitation Only)

® 9:00am » Registration Opens

®© 9:00 am 7 » FIA Boca Tennis Tournament benefiting Futures for Kids sponsored by Trading Technologies
®© 9:00am » Exhibits Open

® 12:00 pm » CME Group Welcome Hospitality 2019

© 12:30pm P InformationXchange: Hong Kong Exchanges and Clearing

® 1:25pm P InformationXchange: Eurex

® 2:20pm » InformationXchange: Intercontinental Exchange

©® 3:15pm » InformationXchange: CME Group

® 4:00 pm » Opening Remarks il

® 4:30 pm » Opening Keynote Panel: The Health of the Industry

® 5:30 pm » Welcome Cocktail Hour

© 6:30pm » Exhibits Close

® 6:30pm » Opening Reception

Wednesday, March 13,2019

@® 7:30am P Registration Opens

@® 8:00 am » ICE Energy Breakfast

®© 9:00am » Exhibits Open

® 9:00am P Eurex Café Opens

®© 9:15am » CFTC Keynote Address it

® 10:00 am » Exchanging Views il

® 11:00am » Eurex Café Networking Break

® 11:00am » Meeting with the CFTC and the Monetary Authority of Singapore

® 11:30am -+ » Keeping Markets Cross-Border P Swaps Reform: The Next Chapter
® 12:30pm » Keynote Lunch: Sponsored by DTCC

® 2:30pm - » The Impact of ESG Issues on Listed Derivatives il P Emerging Regulatory Challenges: The Best Approach?
® 3:30pm » One-on-One Interview with Thomas Peterffy

®© 4:00 pm » Eurex Café Networking Break

® 4:15pm » 2019 Hall of Fame Ceremony & Reception

® 6:30pm » Boca Nite Out
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Thursday, March 14,2019

© 7:00am » FIATech Fun Run

@® 7:30am P Registration Opens

© 8:00am » Networking Breakfast

@® 9:00am » Exhibits Open

@® 9:00am » Eurex Café Opens

@®© 9:00am P Keynote Address: Benn Steil

© 9:30am » Where Politics and Markets Meet

@® 10:30am » Eurex Café Networking Break

© 10:45am -+ » CCP Risk: Looking to the Future ih » Blockchain: From Pilot to Production

® 11:45am » Eurex Café Networking Break

®© 12:00pm -+ P Interest Rate Benchmark Reform: The End-User » Cryptocurrencies and Derivatives: The Battle for
Perspective Dominance

@® 1:00 pm » International Networking Lunch

@® 1:30pm » 5th Annual FIA Charity Golf Event Benefiting Futures For Kids

@® 5:30 pm » Closing Reception
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Australia

Nathan Bourne

Senior Executive Leader

Australian Securities & Investments
Commission

CANADA

Sunny Rana
Regulatory Analyst
Alberta Securities Commission

Lise Estelle Brault
Senior Director
Autorité des marchés financiers

Elaine Lanouette
Senior Director
Autorité des marchés financiers

Angelica Shuldiner
Senior Policy Advisor
Autorité des marchés financiers

European Union

Jakub Michalik

Senior Officer

European Securities and Markets
Authority

France
Viet-Linh Nguyen
Deputy Director, European &
International Affairs Division
Autorité des marchés financiers
Germany

Jan-Ole Wagner
Senior Advisor
Federal Financial Supervisory
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Authority (BaFin)

Hong Kong

Daphne Doo
Senior Director
Securities & Futures Commission

I0SCO

Paul Andrews
Secretary General
I0SCO

Kris Nathanail-Brighton
Policy Advisor
I0SCO

Japan

Jun Mizuguchi
Deputy Commissioner
Financial Services Agency

Kae Kunishima

Deputy Director, International
Financial Markets

Financial Services Agency

Satoshi Izumihara

Deputy Director, International
Financial Markets

Financial Services Agency

Nepal

Krishna Prasad Acharya
Board Member
Securities Board of Nepal

Harisharan Pudasaini
Board Member
Securities Board of Nepal

Paristha Nath Poudyal
Executive Director
Securities Board of Nepal

Singapore

Mei Seong Lau
Deputy Director
Monetary Authority of Singapore

Ken Nagatsuka

Deputy Director & Head, Capital
Markets Policy Division
Monetary Authority of Singapore
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Boon Ngiap Lee
Assistant Managing Director
Monetary Authority of Singapore

Switzerland

Florian Baumgartner

Senior Specialist

Swiss Financial Market Supervisory
Authority (FINMA)

Taiwan

Chen Shan Chang
Deputy Director-General
Financial Supervisory Commission

Hsi Ho Huang
Director NY Office
Financial Supervisory Commission

Chia Chang Lin
Section Chief
Financial Supervisory Commission

United Arab Emirates

Richard Teng
Chief Executive Officer
Abu Dhabi Global Market (FSRA)

Jill Hong
Director
Abu Dhabi Global Market (FSRA)

Simon O’Brien
Associate Director
Abu Dhabi Global Market (FSRA)

United Kingdom

Claire Lawrie
Manager, Global Affairs
Financial Conduct Authority

Matthew Downer
Technical Specialist
Financial Conduct Authority

Paul Willis
Technical Specialist — Commodities
Financial Conduct Authority
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United States of America

J. Christopher Giancarlo
Chairman

U.S. Commodity Futures Trading
Commission

Brain Quintenz

Commissioner

U.S. Commodity Futures Trading
Commission

Dawn Stump

Commissioner

U.S. Commodity Futures Trading
Commission

Eric Pan

Director

U.S. Commodity Futures Trading
Commission

Kevin Piccoli

Deputy Director

U.S. Commodity Futures Trading
Commission

Tracey Wingate

Associate Director

U.S. Commodity Futures Trading
Commission

Katherine Martin
Associate Director

U.S. Securities & Exchange
Commission

Carol McGee

Assistant Director

U.S. Securities & Exchange
Commission

Peter Clifford

Manager, Risk Policy Section
Board of Governors of the Federal
Reserve

Mari Baca
Assistant Vice President
Federal Reserve Board of New York

Michael Nelson
Associate General Counsel and SVP
Federal Reserve Board of New York

Paul Balzano

Professional Staff

U.S. House of Representatives
Agriculture Committee

Thomas Sexton
President & Chief Executive Officer
National Futures Association

Jamila Piracci
Vice President of OTC Derivatives
National Futures Association

Jennifer Levin
Manager
National Futures Association

Karen Wuertz

SVP Strategic Planning &
Development

National Futures Association

ZREHEHELE

Singapore

Valerian Crasto
Managing Director & COO
DBS Bank

Boon Gin Tan
Chief Regulatory Officer
Singapore Exchange
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United Kingdom

Nick Rustad Daniel McGuire
Managing Director Chief Executive Officer
JP Morgan London Clearing House

United States of America

Julie Holzrichter Mark Wetjen
Chief Operating Officer Managing Director, Global Public
CME Group Policy
DTCC
Jackie Mesa Kyle Brandon

Chief Operating Officer
Futures Industry Association

Managing Director, Director of
Derivatives Policy
Global Financial Markets Association

Amy Hong
Market Structure Strategy
Goldman Sachs

Trabue Bland
Chief Executive Officer
ICE Futures

Jonathan Jachym

Head of Regulatory Strategy and
Government Relations

London Stock Exchange Group
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