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2018 55 14 e =B E £ G rMN T A MERE mnb/Tat & (FIA Asia Derivatives
Conference ) BEESHIE @z~ 2018 /£ 11 A 26 H % 30 H X hns; St. Regis Ji/E
SR IA 3 KRG - TEEIN B EAE EE R G - B - R SRR
. 2018 4 11 A 27 H & aE # 5 (Monetary Authority of Singapore
MAS) FRIRECEIE &3 > 2018 4 11 H 28 H & 29 H 2 auiir A mbftaT & s

TR EREI &, e (Futures Industry Association, FIA) ~ ez 5 fr
(Singapore Exchange Limited, SGX) &t » &g N AR ENSRGH% 254
R 2 (R S ~ JEBENTAEME SRR i e TP AR~ nNO TR ST 5 2 8 e
DU~ PEIREENT ARG AT Z NS -

ARG AR ~ EEPY ~ SO~ SRR ~ ISR~ AR - B/ ENfe ~ HA
Hoad iR PR SEEE  VDSHIPTRLE ~ HrinsE - rERE - ZRE - PRLEhE S
ONER ~ B - SRR IR EER S B EE G WAKE 227 ikl - B
800 ¥4 5X Zfft ~ FHESE AR RS B E - REHEMEEEEZEREE
G R EEHARMNREE A REEEHE  HEEER Sk #E =
HERRAHEEEIE RGN T A g -

REESRHIURE Y > F—BEATE » F o REEEHEES
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FoE - BEEEHEETRENSER
FoPR (25 Bl B DR S e T A MR R TS B B SRS R g - s
OTAEMER e I AR R B B AP T 3 ARG LS H T R/l
52 B R - B SR 2 s R AR ~ A eI SRR e T S R 2 7 = By

REFRSUEITOME R > 514 20 8RB EHRIRE HF -
Z—4&1 ~ Regulatory Crossroads Cliff Effect of Soft Landing

FIEN:

Allison Lurton, Senior Vice President & General Counsel, FIA

BHERN

Patrice Aguesse, Head of Market Regulation Division, Autorité des marchés
financiers — France

David Boberski, Deputy Head, Group Compliance, ASP, HSBC

John Laws, Managing Director and Head of Government & Regulatory Relations
and Policy, Asia Pacific, Barclays

Eric Pan, Director, Office of International Affairs, US Commodities and Futures
Commission

R
(—) 2008 FeRliERH L% - G20 Hpulis e & L R R T R MR
5% 0 W RdRT T RO TA MRS L TS E I A R E DT AR i 5 S8 M
birZ LEEALE > 2B KB &8 T SR AR M s AR A R B
BEOTAMERS a5 Z SR B A B ARHERE 2K H BOM R S22 < Rl B T RH K <l
ptes > LEEREIE R #8r (Regulatory Reform) ~ f2ep752 5 F- ( Central
Counterparty, CCP ) ~ & FIZ=F# (benchmark ) Z53H -
(D) | 17 = HmHEHEXRX S EE ( Commodity Futures Trading
Commission,CFTC) HRBHMIHEE T - 3B F] REEH T IERBIA T 2 5HA 5
(SWAP) WG TR 5 M EETEER » (R CFTC R ZE S 2 i il a2



BEEZEH > AN ERRE R - R 2 HE SR 52 0 mE 2 CFTC

BiE 2 INRYESS B B TSR S BEE - BEHGROREME B L
B - EEHHESERE (FIA)FR 2017 4F 10 A#MEKE » s AR S5
AL Gy e ik ik CFTC RS 5 2 IRFIREA & T
BRZIEIE

(=) BN &7 - CFTC FriiinsT s s oy Hsuhlt - £ Giancarlo
17 2018 £F 10 A pshisc i SRS 0 2 & - fa I B (T B B AL A ol
EAEIEE U (Substituted Compliance ) ~ By ERREA —ELZ1FP ~ BEIZIHE
FEZATEIEESFHE - HIRE EAREER ~ ISR ~ IREICOR S i
G RGN ERA M R S A FER - B H R E PR Rz AR 7% (Risk-Based
Approach) F2HUEIEZ FAFA] > B IRERIEEPEE - RIS E ~ JF
FER G ~ K5 RFHEEK ~ LR FEEIE N Z FEEE AT PR i et T
Z35, (ANE transactions ) BRI A > kiS5 SO 7 SEh i 52 B 5/l
BE e R E R H R - &y A ELE Bl E n] L B A

(1U) RN B B mBaRI TR SRR (LIBORs) ZE#4:1% - $RATTEIIE CrRRL
EmEmEtt H mZE BN RifsEZ &3 (Financial Stability Board, FSB )
BRI TEZESONER (IBORs) » £ 2018 4 11 H 45475 BHURAAE
ReZ O Fao S T 1 i B BT P U B 2 (RFR) B [REAF (term
rates) CHUSERHERE - BrHZRAAE G E S Zy it H B R B 2 R
IEEE Ry RISEMARE » RKA BT AT - FERITERE - 23 AT
SR EFH ST

(71) &fam + BASUR I SZATHAENSS 1 B S E AR 3 <l T 35 T TAH B S Z o e
JE& o BRI EE R E E S R T SR B M R R bR E R - 38 R SR
BRER R T Rl S 1R i S A BB IR T 1A » mIAE Ry n M B TR 2 2%
PRI ZERR LIRS RIS SE 5y i85 Z B BB T = » SR E iR
Gl s R I E R T 258 - A FREE e E e -
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S0 ~ Self-regulation of Digital token offerings

FI=VNE
Lim Yann Lih, Deputy Director, Corporate Finance and Consumer Department,
Monetary Authority of Singapore

EHERN -

Chua Peiying, Counsel, Financial Regulation Group, Linklaters Singapore
Takato Fukui, Director General, Japan Virtual Currency Exchange Association
Dr Luka Muller-Studer, Legal Partner, MME Legal AG

Benedicte Nolens, Head of Regulatory Affairs for Asia and Europe, Circle

BRI
(—) B SR RAAT EBISH S A 530 SRS IR MR B G A - INE#

M~ Eduedb - BEDUBHE - FIREORB Y LG R E N HRE
HIR B 5 < 5 FT o3 A P B ES I - BB s = Al
IMFAERFIBCRARE - #05y BUZ 32 F LR Rl 38 8 > S BIR AR R H &
JEREA -

(=) 73 1 7%k $% & @b 77 8) T {F 41 4% ( Financial Action Task Force on Money
Laundering, FATF) U5 2015 1 e G R it )7 AR I E 0781
(guidance for a risk-based approach to virtual currencies ) » 53 BHA1{a[ R HUE,
B BLBRE 725 o H R R W S A L PR S Py AR S 88 i TV B ~ WA R
I e AE R B B T AR e S8 R F TR

(Z) Bl LEAME SN S FEE T4 - B R R a5 B R
Blangle >~ HANNE EREAC#aESER)E (Japan Virtual Currency Exchange
Association ) » HISHEH B B B bBir & E TSN ERE - FIEER
BEREIE] > 2R IR SRR AR - B R REE R S E
AR RSB T E R E R EER R B BN Rl 5
KRR SE S S AR RO B AR - DIREE S BT A
HATEH] 2 HRAEAE -
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% =£07 ~ Balancing Safety with Efficiency in CCP Regulation

FI=VNE
Jackie Mesa, Senior Vice President, Global Policy, FIA

BHERN

Robert Cox, Vice President & Senior Policy Advisor, Federal Reserve Bank of
Chicago

Sunil Cutinho, President of CME Clearing, CME Group

Helen Lofthouse, Executive General Manager, Derivatives and OTC Markets,
Australian Securities Exchange

Dr Frederick Shen, Head of Global Treasury Business Mangement, OCBC

BRI

(—) Eoz G20 I G ¥ E R IETANTA MER b Ay B e LA RIS e M b 2 &
FE EE TR R HARRE B . - EAR K SN ~ AT BT
B HAM 2 JEEIT AR R SRR TSR - KRR TR TSR A
PGS 2 B e M EESE - MR B 5 AR B O T A SR R B B e
Ry TSGR -

() JEBATAE M Rl ah Z SR SR Th &S ] - BT T i B Eh M e (A5 U -
IRAJRE A bR T 2 e > It - B SRR g A LRSS E - K
EHEEZEENLRHER  FREERIEENMEFT R HANZR » UREEEHEE
JEf i SRR F AL | Rel e 7 BT iR s SR E b AT
SERFEERNEEE - MU EP LR R B EE TS E - B E SR
TN IER R Z & & - BASMNEOREE A RS - AT JER S fRan R
FEE R g IHh - EPERERBI A AG RS 2 &E - W AR
BN ESIE BRI > HEEE G AR A EAE-PIE > B ATERRR
JE\BE K- EEEE S AR RGEREE BRREH B SENGACH
i 2 A (REAE - SR aS R A\ R desA N DL A (AR R B e P B T
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F=E - mMCTAE MR bR N EER

E—Hi ~ Welcome Address and Fireside Chat: The FCM
Perspective

FEA

David Martin, Managing Director, J.P. Morgan Securities Singapore and, Chair,
FIA Asia Advisory Board

Walt Lukken, President & Chief Executive Officer, FIA

BHERN

Jerome Kemp, Global Head of Citi Futures, Clearing & Collateral, Citigroup
Global Markets

Nick Rustad, Managing Director, Head of Global Clearing, J.P. Morgan

EELOR IO
(—) EEEFEZER S (FIA)#{T R Walt Lukken £ 2018 4 FIA Asia &5 FF4 > 5[4t

BIPE SRS (MP)SEET » Frins A4 EBEE IR 10 {7 > S eI
KAEHT 5 &% > EEAEFBUN SR B HBAEY SRS - B 200k (smart
regulation)s BRI (AN E1T R > REISEE H B 5 E A E (free-market
capitalism) + &L RBUATRIE ~ NS AA BB - FTEHT IR R 2Rk
SRR o Lukken SRR H T EREOR RBUSRR - L EAEH SSEI] T Be 8RS
R R I R AR AR AT RE TR B 25 {8 ) ~ SRR R (Brexit) s B 2 H BRI
RPERICER BTG 3 ~ SRB S 7 B o RO R HoAth bl ] 2 & 5 BT
[ S5 tP R e e BB M BT 5 » MR (15 = BR85S gz Y
i Lukken {5ZRnEE » R T BEES GRNAHR AR - BATEE5IMEE
ANZSHRERE -

(2) FIA R RS EEZ 2 - BO0EF 2018 4 9 HAMEE e S FT(Nasdag)4s
F& BiEL(clearing member default) 35 » AT H 3475 &5 R s

FE - BEREET SRR Ml e - iReEkhig L Bkt CCP



R EER B S B AR - ELEH  EYAS#EESHH(skin in the
game) K gt i M (margin adequacy) s
(=) Lukken 5/j5% Citigroup k2 J.P. Morgan {{Z - #5825 10 ek EE %
A b - PIERGARECRIEIR D - HEEB ST VB ER - Citigroup
TR HEETEZERHE AR E Basel 15 BN AR EE R ALK
J.P. Morgan AU Rfa BTG 2 B Bl - W E i AP EIR
Ve 5 R ARSI & i 5L > JTRE KA » SoaR i aE A+ AT HEH
A EE > &SR -
1 Q1 RN EREEEIEE (L2 FIA - 38% %y " maSH & R4 (high cost of
capital on clearing) > 34% 5" H#{t K FHE | (automation and technology) °
28% Fy T IAKREIER AHES | (high regulatory costs) e
2~ Q2 RARITEFE R ARG « 60% 5y T HREI AR 557 NE R (opening
of China to outside investors/companies) » 33% %y " #& (w5 E K HATIIE
A7 | (colateral managment and other value added services) » H&x 7% 5
FEEEEM K AH | (cryptocurrencies and other areas of innovation) 5z ' {2

“ipE ik | (growth of traditioanl products) -



£ 81 ~ The Exchange Perspective

FFRA
David Martin, Managing Director, J.P. Morgan Securities Singapore, and Chair,
FIA Asia Advisory Board

EHERN -

Thomas Book, Chief Executive Officer, Eurex

Matthew Chamberlain, Chief Executive Officer, London Metal Exchange
William Knottenbelt, Senior Managing Director, International, CME Group
Loh Boon Chye, Chief Executive Officer, Singapore Exchange

Edward Tilly, Chairman & Chief Executive Officer, Cboe Global Markets
Hiromi Yamaji, President & Chief Executive Officer, Osaka Exchange

R
(—) AR E O HsE R G BEE

2018 £ 9 H 10 HALER R {8 RE I i 55k Ab i (5 7 S 8 (49 Ry PR3 H 2 B
Z 17 f%) » Hrp—ZFrASERRE A 245 F G B Mr. Aas 7 S REE - &
HEAIBSIE AL IREE R A 2L - $HERZ R0 BUNITESC S Fr(Eurex)
RFEFR - Burex NEIE R ZET iz B0F - a8 Ry Eurex H\fg2E £40 K AHRH
tdlt - AFREBUEN  MBEEELE(LMEM RS - (FRmiss
pEEEHiEE s (market infrastructure provider) » $E{L SRR B{H & R B RE &S 4E
(highly unlikely event) - JR/H i B 2B M © ZHIEFRGE X AT(CME) R
v CME EHETTEETHIE DUEIR RSt &1 RIS S AT (OSE)YRFERFEH:
2013 5 7 HRBGEF R G RRFEF X Ahatt > WRERX5FE ~ 5
EW AR R > OTAEMER M EE EE B B H AR & E A F (Japan
Securities Clearing Corporation, JSCC)#¥¥E » |fj JSCC 45E & ST HiHE 2
i BTG RIAEN SR EER Rag e/KCER 2 - RS0 (look back
period)250 H /% 500 H » M4EE T SEIEL 2 -
(=) FEOREETISB U -
H PRS2 S HHHNEIL > Z e RS S P (Chboe) (AR A > Tl



KB T 5 T m b B B - Ry tHRR B B SEERRE - MR AT 2
RESERE © WIIBEC G AT(SCX)YRLIR - S8R PEIAFEETSE NI ¢ fM#
BB AA(LME)Y(FEGH - B5E MSCI i A Bedi A MSCIg BT 5155 - ¥
eI E TSI T o o B RE 5T A 8 A2 7 2 B PR (AR R — X
(converges) - {HFFRHE  BUONIIER ZAT(Eurex)XRFIR - BEAEIEEIR S
AT B (DBAG) Ry At H N B A E 2 e inf RS 75 - Jefd EIBSEF X AT
HER<RE A 52 S AT RIS R - 2018 £ 9 B FELEN L BT & AE -
(=) FEEIHRER (Brexit)siE -

SRR 2019 4 3 H 29 HIEAHEEECE - MZce /@ 2 FT(LME)YERME
A R TRER DT ZE > AE AR B E L R R S SRS R R R A e
BN E R S FT(Burex) (AFREE Ky - Skam dL AR BRI K s B R > 2Bk
Rl T 2R AR AR (new normal) > T LT REiRF A B Eurex ShRESERS - 4N
R B B P A ARG 1851 (gateway) e H R [E 1T 35 (EASE RV R
W& S PERA -



S = - Regulatory Roundup
FFRA
Jackie Mesa, Senior Vice President, Global Policy, FIA

B -
Patrice Aguesse, Head of the Market Regulation Division, Autorité des Marchés
Financiers

Jenny Cosco, Managing Director, Co-Head, Government Affairs Asia-Pacific,
Goldman Sachs

Eric Pan, Director of the Office of International Affairs, U.S. Commodity Futures
Trading Commission

Phua Wee Ling, Director, Markets Policy & Infrastructure Department, Monetary
Authority of Singapore

Paul Willis, Technical Specialist-Commodities, UK Financial Conduct Authority

EREE

(—) A EEe AR oL EIH B (Brexit) s - SRl R FRAE (FCAV RS
B 2 FARFHE2 BB LB AR - (F FCA FrEBTEONRE =
K 35 & B /5 (European Securities and Markets Authority, ESMA) [&] &
(comparable)iiE » ARATFLEHENE - FrA BRI E A\ H S F 2 AR # 5]
FRER R AR A - mIECR R BE 2 B T35 5 & ] fRegRaf, - (B AMEER 2
¥R E R T o E PR AU AR -

(Z) BE BN 5 AL 1 5% i B5 45 7R HI] (European Markets and Infrastructure
Regulation, EMIR) 2.2 2% » seaTBOMNEE 25 f 5 B /e (ESMA)RIE 5 =
CCP 24 T T » IR " 8 thm M ES | 2 CCP JiifT 5 &
FRFEHE - ZABUSER BT I IR R - JTRE B ER TR BEIR TS ¢ 281 2019 B
A B B TR R E T - R T RE R A -

(=) ERIREHIE R 52 B (CFTCYRERFR R - L BORTE T BB A5 T 2 A
SifEze - ERBEERS TS EE A LS SRR - BB -
52 B B ] R BIOM B TS RE PRIF SR SIS » SEESZ T CCP MEfTRISEE - R
AT A AT o I R E R (MAS) R i
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(I9) 5t CCP RS2 BN S - HE KEHAESHIE BT —20E - ’KER
I TSSEEE L o RERYARHERE LT EREAAZIHERREG
8> AFF A 2 B R BRI A 5 - HATRE R s & N\ 2B F) (swap)
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ZBPUEf ~ The Outlook for Asia-Pacific Exchanges

FFRA
Pat Kenny, Senior Vice President of Client Relations, CQG

BHERN

Rinjai Chakornpipat, Managing Director, Thailand Futures Exchange

Les Male, Chief Executive Officer, Dubai Gold & Commodities Exchange
Mrugank Paranjape, Managing Director & Chief Executive Officer, Multi
Commaodity Exchange of India

Lamon Rutten, President Director, Indonesia Commodity and Derivatives
Exchange

Eugene Zhu, Chief Executive Officer, Asia Pacific Exchange

BRI
(—) TELAEESE 2018 FEEITA MR TGRSR - B140 © REFINEERER S

NEHEHE RIS R OIS - Wi as KA S FT(APEX) AR R © A
Ry EUREEE RFET S - SR EINERIL > W E 15 R A RIBEIFE
b+ APEX Rt IS EE 3 KA HHT > ik 2018 - 5 AR VEH - KT EAIIHE
HNE 2Bl (offshore) 1A= M it s ZhFr > H BYAE RS 1 B K 22 (onshore) i
HATRZBEENZ Z @RI P - 1 APEX ELREBLERE T 5385 - 5T
Iz 2 ARG Z BRI AR > Ry P B ZSHE T 5 BPR Bl - &P akas
M p e = (S HE 1R (pricing benchmark) 1.0, s APEX H BT #CE AR H (palm
olein) kz e A ERHE(USDICNH) 2 2 fETE R an - ARAGKHTRHEH H aMRF €8
ORI AREEIEEZ B -

(Z2) ENE SR S AT (MCX)(URZR » 2018 £ M EFEM M BRIBING - MitE
UG - eI TS ER B et A il - WS ol
EHEEREBERE - SEEEERS K 5% A (SEB)ZH] » EREIEERA

AMER LS AR MCXCCL - fE R MCX SP-53 5.2 CCP > LIRET

PEERETST ¢ LA - [NE SEBI H 2018 4 10 HRLR A EIERE 272 5 AR i Rs
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JAFZLY > 2019 4F MCX R FRFE e DAL T A Ve i > I BREN R B R 77
R F(NSE)EBH & H. -

(Z) FRIESA(TFEX)REFR R - BRIREEIAE TS5 28154 - BU= 8
- 8(2018 4 10 HIRZREIEF (5 53.9%) » fEEEMELS T » SNERS)
B (5EREH 2016 £ 10% K, 2017 422 11% > 1A 2018 FEE S 12.45% ; &3

sl - TFEX & 9 HIJEHLE; <2 5 & A Cinnober 484y » DLH
TRADExpress #RASHR IR R TR sl S 5 KRR TREX j’iE—
SRALRE L AR &S AT K - MR e A R sm EhE - U HZ SETS0 Hik e
BEIERE RIS SR b e S S AR 25 PO RIS B 5 S T
GHEET > AR R 4R EERAR IR ) NS B -

(1) ENfE R fn K T A MR s Z AT (ICDX)Y AR R » ENJE Ry BRI A FH H L1E -
2018 £F 10 HHa] ICDX #EHm A S (R B - 2 BEE 10 AHHOE
;9 HNE 42% - Wik 2017 fEFEIHED 33% 5 HFAE ICDX 525 2 $$ K 85
AT A 70%HETE A E PT Surveyor SUStHFEREHH - H AT FFENEHE
7t (Kementerian Perdagangan) i —F#57R » & RAEGR R - FRif 28
ICDX %2 5 & » 2019 SFENE#H T O EFFRHE ME -

(71) A & K s S FT(DGCX)AE IR » DGCX B T A FFp fm4s A F
(DCCC) K Cinnober &1F » TH{EHAZ BBEGEE TG 44 » 5 2018 42 9 HAl
NRRIT 13 PR H A 5 (89,873 ) 3 Hrt I b2 4 e e (8 o JEE
SEABAE > FE R PRI L A S A E 4K 5 2019 4 DGCX JRH-FAHE KT RS
B AR AR 5 | BE 2652 55 N 2Bl ii 5
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A ET ~ Future for a New Generation of Investors

EFFAC

Laura Ryan, Market Development Director, Buyside Trading Asia, Refinitiv

I INE
Greg Baker, Managing Director, Charles Schwab Singapore

Teyu Che Chern, Chief Executive Officer, Phillip Futures

Kelvin Chia, General Manager, China, CQG

John Donghoon Shin, Chief Representative, Singapore Branch, Korea
Exchange

Marcus Goi, Managing Director, Orient Futures International (Singapore)

JB Mackenzie, Managing Director, Asia, TD Ameritrade

R
(—) SN TSR —RIHER S A - BRERE Ry - EERETA MRS fn

e B RN B RIn R B E B W E B SRR S LA -
It 2 B B BN S EERTAE R - B SR AR M v T 5 3 R R SR S oAt

BRI T AR S TS PR LR 2R S A KBRS (H A5 R
INERAHFEDREL - (e BEAERUN ~ S AEE B EIHE 3 {ERE 2 Fskdr
SERE o

() Fiffrsdfedym - #r— AR S NIEE LB - (efHEMETet 2 &E
ReFG - HEEFAERRGHE REMEE - [EERE PG 2 EHE AR
TR B RN i s r R T e 58 2 N EOR AU B R B2 = (R e s 2 PR
BEEHT 2 2 NI SRR R ~ IR E S 70K > HARE IRt ARE -
1R 5 B S o NHEA TSR R I AR TG TR AT T

(2) mEEANEETH - Hr—UHERG A - THER BB OTA R b A AL
S Z i E# - BT ERE R AN F S EE 2 F KA - POl
WP > B NFGEHTIIA SR » & hAta% 5 MSCLHTIIRGEEIE - #
R G EBEAEEBNEFRE R EfFRUE - R FERS T & A S S e
g o A1 E-mini S&P BTG - ITFAET L EBEE L SATIE R SRR E
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R A SR o DA S [BE a2 812 > Bl - BOMIA S 5 7 ft (Eurex)
H 2018 4 12 H 10 HBAEMEIE (0l SE B S e U e B i e A8y NE
AR - N A SRR S S F (KRX) & R UG PR R i E5m S E A R - BB aek
s 52 Z TSR IR B AT & - PSS A Rig A A RIS > flal - g
BIHHEREPRBSEINE Pt > IR EREF > DRSS -
(WU) FEEeRTH » /S5 EE TS BB AT RIS B 2ROV o > Rt
THEE TGS B S E TS & R OE U2 31180 R Ry U7
DAHEORIEIRT - RIS EAA 5 - W B 538 e f A
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275801 ~ The Development of Asian Commodity Markets

EFFAC

Christiane Leuthier, Senior Director of Commodities, FIA

EINE

Tim Bhatnagar, Head of Compliance, APAC, Middle East & Africa, Olam
Christopher Fix, Managing Director, Head of Asia Pacific, CME Group

Jennifer Ilkiw, Vice President, Asia-Pacific, Intercontinental Exchange

Joe Raia, Managing Director & Head of Global Energy Markets, R.J. O’Brien
Dennis Zhang, Managing Director, Head of Commodities Development, Hong
Kong Exchanges & Clearing Limited

Barry White, Senior Vice President, Intl FC Stone

BRI
(—) HH P EIRRETSR NGRS - BB ARE AT R 2 5 L BRI TR S

& - SNEFRE TR R T 5 dias G 2R Bt SR A5 5e e © T BOREE Z P dn
IHE T S M MESEE) - Pl SR BELAlies - NI FRRREAH R HIE
SR LA R A - (e PRl - P IBRESAR S EE © IO - Feiis
FHIE S AN - NERVER - DIRB e -

(=) BAE e a2 s R R > AIRENTAE R G A e S ~ OTC “FaE 2 K AHE
SRR R E TS RE S EEE S TH > EEREE A AR

BN o MR H AT AR G R i 2 X BT % - (HEEBEE A S S

FEREL ~ it (R ERE - E20ER OTC MmN HHETKSE - BE
B8 -

(=) Frishabasd o - BISER RO ISR > BNz s - £
WRTISESES « A 7T ST R an - PP EZERES
PRI EEE > B NG BERR AR T -
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E i - Keynote Address

EEEA

Brian Quintenz, Commissioner, Commodity Futures Trading Commission

BRI
(—) o EEkem - H5 » Fifr o efadt - AU AR 1970 18 BERP

$9{8 54% % 2018 4L 321%  SEBRUITHT ML FRAHAE T FHACTRER -
1970 4EHT IS By BREE 3 45 FHUCTR 2018 SIS 2 4> kG RE
TR RS - BRI - BURRR(S R - BB R 5 I S
SER% - FNATBE 50 I —E4S » FINHERITESRIE - E0LeR
ETE L2 M R EIIRIE - 40 - 4L - (B A SR -

(7) B S OB AT A PRS- AT EH - AR5 - (R
HAERA BRI 1745 » A S5 | 360405 - CFTC (BJestitis
B CF » LURT R BRETAE R S T RO - IREIRESEE
Y BRI LARET /0 L B R A 530 -

() 2013 4 CFTC FIHEBS S BIREING - B5CH 55 SWAP)ITE S
ft G20 1% e BRI T » 5B AFAE TIVACIE 5 MBS S
9% 5] CFTC (ELEE(RE - HBS RO AR > LIRBAHIH T
BT G20 ST - WIS - 455  REEH SWAP (R BoRASFIIT
RS E AR » ST IR - 2013 (IS HRAIIEENS - CFTC
DR S R B S R U B B B B A T
O B A RS- HI L OFTC £ 2018 4 10 7 S840 1 et -
PR RS BERRTE 3% FUBEER - 16tE OFTC B BESCiie S Bam i 1 2
RS » SEALY OFTC BRMSEEIY I SCHe 5 - IR LSRR S FL Bt B
TSR - MBS F T - A BB e S -
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(PU) CFTC Rl HA R 52 Bl KA B4R AR Bl > HADKE ST A 5 AE
6 2 B ELRED - A EEE S 2 BRIt FES D ERE AR - B
HESWEEEFZ RGN -

A=
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2 J\& ~ China Opens Up
FFRA
Sharon Shi Ning, Managing Director, G.H Financials (Hong Kong) Ltd

B -
Jun He, Executive Vice President, Shanghai International Energy Exchange

Eric Jen, Chairman of the Board & Chief Executive Officer, Yuanta Futures Hong
Kong

Li Ning, Chief Representative, Singapore Office, Dalian Commodity Exchange
Natasha Xie, Partner, JunHe LLP

Cecelia Zhong, Chief Marketing Officer, Guojin Metal Technology, and Chief
Executive Officer, Guojin Resources

R
(—) 2018 FEPEIAREENTAEMER S5 2 SYNHBCE IR ERE - H e EIBEIRAETR

REFLZ NRBEHERUHIER 3 B#ILFRSNER S - KIHERE LA 5T
ZEBROERERN 5 HERME - S EEER SR 12 Aok imR EEHUS AL
T NEIRE AR - (FEE SRR TR AR INEZER 7 - BB AGER
ARA A PR TA MR an TSR g ERER - (EiefE S8 > V)77 R EIR
PERiSE— S IR -

(2) EBEIFEREIRSC 5 O ARERMEE UG K itk 3 REYIE] SNERTEH
P Gyt > M AR A S FTie i IS CHE ST » HATREAE 70 RINETKEE
R FraEE 13 5kl 2019 SR EHEHIEIING - R HEEE
PESINERAN > RARKFE N A ST I 358k -

(Z) REPG S AT > 2018 £ 5 HEBYINE 2B iR alH & & <
BH - 23t 1 AZ£ 10 ARG EE 2 ({80 HERPEE 100 EO 5 TR
P2 XX G TN G TS FihlEramifE ™ » TR ARER e ERE
HPHRK > W AEREERT -

(0U) STEARHAE (BFA)ERR R - PRI ER ST KA EZE T EETE - ti5iE
FRBRREE ] ~ LEMRE TSI IR S - 3 RoR AR LB - JunHe

19



LLP (AFRE0 Ry tP BI85 A [F) fR 22 S8 5wl cy i i i i -
Guojin Resources R > TEIKIEZ G ATIRLVEF B HEY > AaF2EIZ
sTEAOR HIHER - i ROR PR E i B -
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E /.8 - The Great Debate

FFRA
Michael Syn, Executive Vice President, Head of Derivatives, Singapore
Exchange

S INE

Allison Lurton, Senior Vice President & General Counsel, FIA

Stephen Obie, Partner, Jones Day

Simon Puleston Jones, Head of Europe, FIA

Kevin Rideout, Managing Director, Market Development, Hong Kong Exchanges
and Clearing

BRI
(—) A Bk - BhEnsd R T PEORET S AREESHEFHE - ARE
EENAETRAEEREREEY 7 EFANEERIIETRS » F58E A

SRR - KA Z ANBIRE - BEmsS R ERRHFEGR - AIEZE AR A
R AT R 2GRS -
(&) IEJ7 F25mEh
1 IEJ5EER G H IS T(Petro-dollan)fEE st » [ 1970 FAHER KiEE S -
JHAEEEBE S HH T R AR AR & 5 T ERIE 55 B LSS ea i R4
B EHBHBAGE BAaUHSEIT ¢ 1990 AL > KEMAEAIHSE
TURAZER RS > BRREEZET -
2~ FEE T EREA S e HGR TG e R A - T — %, AR
ERPEHEFIEURS - ORI LAERR © 5 PR SRR - PEIRREIEET)
fEm NRBEBIRE IS Fa] @ > SUB IR T e 2k e e 238l
iz > Fr 2018 4 3 AR EIgEH DI RBEEHEFUHIHE - i P BIRRE R
EEREAFURAE LY - PEERE R FUHETERE ST - #ET A R ST Hldy -
NERHERIIE HAU T R 2GR 'R 2 -
(=) BT Hmikh
R ERGER AR EEFHE e e S L EN = (open and liquid



financial markets) - j#G 192 (safety and rule of law) 5 R B 4 51 5
7=(willingness to run trade deficit) » [ EIREEFFEELAARRER - ARBEEAT
W RAF R R BREWE < AN BRI WE  F m] S L (convertibility) ~ #4
M (unrestricted capital flow) 555775 5 48i% - HEIFE &2 SR TS
FHE 0~ FIEEERREN - FERAIERAZERETRS - £HEE 0
R R ERHEE A A H] o #E R AR TR A B B4R - B AR
AR S ER ST -
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%16fi ~ Future State: Where Do We Go From Here
FFRA
Bill Herder, Head of Asia-Pacific, FIA

e INE
Sharon Ang, Managing Director, Head of Asia-Pacific, Cboe Global Markets
Diederik Dorst, Global Head of Regulation & Market Structure, Flow Traders

K. Hari, Chief Business Officer, National Stock Exchange

Helen Lofthouse, Executive General Manager, Derivatives & OTC Markets,
Australian Securities Exchange

Silvio Oliviero, Chief Executive Officer, Agency Trading & Processing, ION
Group

Andrew Stewart, Executive Director & Global Head of Futures, Macquarie Bank

R
(—) Flow fRFESGH - FEEIER ~ AR ~ EERAR M H AL A B OB F A

ERZE AR E L 2019 4F - WTHE A 2 £ - FHERHEERES 77 5 Eh
HOE » HEA RIS TR B - B N A BN E S A o
DUEHE R - DTS5 E -

(Z) ION FCRAEE S » ATHARBRTIG L AN ESE A VB BREES - BT
B PRSEIRURIA 4 B AT -

(=) Zh0ErEEEEEAC Z i (Cboe) (URFEIR » AL G AT RRIEGHEEVEH DU R 45 oK - (B
A% (opportunistic acquisitions) A4S - LT 505 5 fit(Nasdaq) &
B - AT B R R & A F SR (LS5 & (alternative  data) i » HURAC S
P ULt AT F (B0 S 15 S 2 MR B 15y HL R DRI H SR, - BEE 2 TIEFrs 28 sC
Sy (CME)ZT AU 52 B NEX 2] » BUMAE 5 A (ASX) e FE B 22 56 75 58 5 Ft
(NSE)UFEITF MG M X X GH & & (cross sale opportunities)ii £y 2019
R -

(M) Macquarie ARy » TS RERFHETRE - MR 4R T L B R B 2
AEE - BEE SCHIEN B4 - (R B S i E M4 (regulatory uncertainty) 4 a]
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REMERTSZE - REREFHEHRZEEEE (framework and oversight)i&
HARE -

FE S SR e IS T > Macquarie fUFREERy - R HEE T SHIsk H A e dh = 1%
B NS BTG AT L BB B (breadth) ; fiERIERSTE N 2 RS %
LG NSHL; ION (RRTNVE[E ILEIEG I FRon B4 58 25 B 817 (security
token offerings, STOS)SHR% i » R A\ EAEZEE L 5 Ffi(regulated

exchange)#17 5 LATe A2 &1
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%¥+—€7 - Clearing Challenges and Opportunities

EFFAC

Paul Landless, Partner, Clifford Chance

I INE
Kate Birchall, Head of Asia Pacific, LCH Ltd.

Roland Chai, Group Risk Officer., Hong Kong Exchanges and Clearing Limited
Sunil Cutinho, President, CME Clearing, CME Group

Agnes Koh, Executive Vice President, Chief Risk Officer, Singapore Exchange
Erik Mueller, Chief Executive Officer, Eurex Clearing

BRI
(—) HEBHEEGE (FIA)F 2018 ££ 11 A 28 HEHEHETNE X H RS

TE
B —RYER  BEagERE BTEEgEEM  S#EeR - &
B o B R E B B L E B (iR T UG SO LR oy < #A(sKin in

the game)%s » DIz= CCP H\fmE T

(Z) CCP & B IR A ~ SRl R BAS - WER B B HE )T - Bftta
REERES e84 I BRENE - BIEAE PR EHEEIRE EE &

A BRI IR ~ BRI AIpREE 5 S BRI BB F T = LART 1R 4T -

(=) CCP e gz HEHG R b /B B S5 T 2 T M © R E N T
CCP &5 5 = E\g R 288 - 50 & BRI E I B AR e PR B A
G B fERERI MRS DI IR RN fEakat g 2 AU - CCP B E
FE[EF (asynchronous) BE ST HIE GE SR - DARECR AV ER € 4 - i MR 170 5 78
L EE AL S CCP 2B e - 1Rk 4R [E 2 2R -

(IU) CCP B EHIEER RIS SRR G RER AR ERG MR - FEE
% CCP kH& & ~ BEMIBILELST) - s bERR R R RS T 5 E b -

iEL
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-+ _§ ~ Industry Innovations
FFRA
Yvonne Zhang, Chief Executive Officer & Co-Founder, Aquifer Institute

B -
Paul Abrey, Director, Derivatives Utility APAC, FIS

Ulf Carlsson, General Manager, Head of North Asia & Japan, Nasdaq
Chip Dempsey, Senior Vice President & Chief Commercial Officer, OCC
Christian Hauff, Co-Founder & Head of APAC, Quantitative Brokers
John Ho, Head of Legal, Financial Markets, Standard Chartered Bank
Keith Todd, Executive Chairman & Chief Executive Officer, KRM22

BRI
(—) B TR S LA H SRl 5 Z MR TR Bl L S Rl 2 S R

RS AN T - @IS - IR B (augmented reality, AR) ~ $25F
SR E R E A > RO SRESEERE -

(T) FIS AFAEH - EEEREHBHR A HRRCE AR R Bl - B AiETUE
TERAIZ B R R FTRIGIE - SREEEEE - FIRHCR B BT
M - BRAE R Z % ¢ Standard Chartered (UG8 & HAE &
BT 2 S 1 A 10 ERTTEIA - OCC RFZEEE Ay RHZ AR B A EME I -
i FEF LB AHERAT FT RS (RS - OCC FHEIF] A A 43 i U A HE B
Ry > HETTERATITRHY 2 A BRETAE - KRM22 REERR R » SRR
(ERA » ZH DL 7R 2 IR KB SR E = A B ARG -

(=) HrrEEse A2 S (Nasdag)y (a0 ks - SFIERG AT AR - & AW
TGBAR > T EERBAEN AR E 1 » AP RSP - B TR RSy
B - i < PR AR & S IERE(L - Quantitative RSy - EETERARE
P R PR AR R T T R B R B ER FH AT R -
Standard Chartered FAEFERE R EX 5% BEZE (Lab CFTC)HIE

BIRE & L) e BA S 4-(Smart Contract Primer) 2 {E £y ©
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U ~ R ER
AR B o ANBMHEATM - IR H AT R R i 558
JEe R B S,  RERRHH DU OSBRI E AR KBRS R 2 275
ARG H A PR E BT A M B L TS R B R ~ SR AR
HZ ARSI e Z i S AH RS S B B 2% 7 5T - IRE R PRI TSR T A= Mg
AR T 2~ R SOERE > MR R B SRR - CHHRIHE RS AE
IEZEEETR BRI T A VR R P S TR AR RS > J64K 2019 £ 1 H3¢
fefT - EEMER S FHCEEE LT A MR an S P S RARHIL E5E I 4
& o JEEECTAEME SRR AR R - SLAUAR EE LU - B TR B R A
& RN ER RS SR BpRE e - MR EERTEERS - HiEET
Ak ~ MBI ERERE - FrHE RIS M 5 55
SR 2 S o e F R R AR 2 B AR o SR IESTS I
= BIBEIRREIRAC S ToLaE Y B E SR - i EIBITE SR AT E R
3 Ry EUREE A —(EENERI 2 TR s AT 0 5 LRERLA
REEEHEZ FURIHER: 2018 ££ 3 HEHACS) - R PEIREE S T5H# 2R
H HEM S E RS2 - 3 EEEIRRERA S Tl BB NE R
JFUHEE i S 8840 > AR BRI R IL A E] > B 2B H RO R
5 >[I KRR E BPRAE TR S 2 i 50 HUGERERE ~ PREkSST e B FERETR
anE (HEEHALAY 80 o PEIREREAR R E RN AR ES - BEIE
SRES T TR S TSRV E: - 2RI PEIR AR RERHY S F T - BN B8
HEAMHERRES > HGHRSERAE G EE TSRS ZE » EE
FrhaE -
= AR BB IO M R an T S R R - T [a R KK
IR NS B » B IRER T 02ty » FEGHTII BN BRI
BIYNGABCL S EE > BTN B RISE N B R S el 5 | #E - R AT R - Fokix
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[EISMAEE TS [ - SREAT AR e B &5 T 50 AU RE R o > 51
40 2017 FEHEH SRBEE TR RUR S&P500 fHEIIE > 2018 FEHEH JLss KR
WEIER ~ SRz E 100 18R - AARdR FUMIHE S © ILSh > R 2019
F7 H 1 HEBIT RO ZIE AR EBYNITESR S > BRERBITR G K
ZRLINEHH SR AE G 7 A FIRBIS N G AT T A1 > TMs EFERREEFH B
REFTERG AR ZBINHERA ) - RAFRENH & e ] R SR SN &
BILEIFRG > BGZ T EZ R 5EE - LR R R E T &)
S KBl SR B B b2 85T - BRI S B RS - R R RTB
JRUEN REFE R W 52 PR B DA R (5%

fiHE— © ERREEEGRRIE
W= - Biad Erftk
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