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9. Track record—experience of the Operator

(2)For this section, the Operator meets the track record test if the Home
Regulator is satisfied that: for the past 5 years the Operator has been
responsible for the operation of financial asset CIS that have been regulated
in a way that enables interests in the CIS to be offered to the general
public---

36. Restrictions on portfolio allocation—Limit on investments conferring
significant management influence

A Passport Fund must not hold a legal or equitable interest in votable
transferable securities accounting for more than 20% of the voting rights in
that entity when added to any voting rights held by any of the Passport
Fund’ s related parties of which it is aware or has reason to believe are
held.

12. Reporting of breaches and changes

(4) The Operator of a Passport Fund must notify the Home Regulator and
Host Regulator as soon as practicable and in any event within 7 days after it
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becomes aware of a breach of the Host Economy Laws and Regulations of
the relevant Host Economy in relation to the Passport Fund, and that
breach..

28. Counterparties and collateral for securities lending arrangements

(1) For these Rules, a securities lending arrangement is an arrangement
under which_an asset of the Passport Fund is transferred to another party
and there is an obligation on that party to transfer that asset, or an
equivalent asset, back to the Passport Fund---.

50. Processing redemption requests

(5) The Operator must give the member the option of having the
redemption price paid out in the currency in which the member paid for its
interests in the Passport Fund, subject to any reasonable costs based on a
reasonable estimate of costs for any foreign exchange that the Operator
considers reasonably necessary for the purpose.
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WA T ARI - 375 28% > ¥ - A5 H P F 2 & 7 1 (Foreign
investment PIE) » 3 ¢t 4% 7 F M fA R A 2011 £ 5 s BE
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%8 PIE %74 FfL g 2 & BT F 8 (Variable rate PIE) ~ % o 2 &
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T R

Motional atributed income taxed atinvestor's elected rate (capped at
28%). Attributed income excludes disposal gains but includes
dividends from MNZ equities and includes economic retumns from debt
instruments. Tax is paid by the Fund on behalf of the investor and is a
final tax provided the investor elects the comect rate. Excess NZ tax
credits refundable. Distributions from the Fund are not taxable to the
investor.

Motional atiributed income taxed at 28% (mandatory rate for overseas
investors). Attibuted income excludes disposal gains but includes
dividends from NZ equities. Tax is paid by the Fund on behalf of the
imvestor and is a final tax in NZ. Excess M2 tax credits are refundable.
Distributions from the Fund are not taxable in NZ to the investor.

Owerseas

MNew Zealand  Same as for multi-rate PIE.

Tax is paid by the Fund and is a final tax in MZ. Tax rates are:

= 0% on fully imputed dividends and income from MZ debt
investments excluding interest;

1.44% on MZ interest income;

15% or 30% on NZ unimputed dividends;

- 28% on other NZ source income.

Oiption to treat MZ dividends as subject to withholding tax rather than
as taxable income within the Fund.

Imputation credits not allowed as credit against tax payable.
Distributions from the Fund are not taxable in NZ to the investor.

MiA

Owerseas

MNew Zzaland

Owerseas Motional attributed income from NZ investments subject to 0% tax

rate provided:

= MZ debt comprises no more than 5% of total asset value of the
Fund;

= MNZ equities comprises no more than 1% of total asset value of the
Fund.

Distributions from the Fund are not taxable in MZ to the investor.

Asset location

[ ome ]
Motional atiributed income taxed at investor's elected rate (capped at
28%). Attributed income excludes disposal gains but includes
dividends from most listed Australian equities and includes deemed
iincome from other intemational equities and economic retums from
debt instruments. Tax is paid by the Fund on behalf of the investor
and is a final tax. Foreign tax credits allowed up to NZ tax payable.
Distributions from the Fund are not taxable to the investor.

Motional atiributed income taxed at 28% (mandatory rate for overseas
investors). Attributed income excludes disposal gains but includes
dividends from most listed Australian equities and includes deemed
income from intemnational equities and economic retums from debt
instruments. Tax is paid by the Fund on behalf of the investor andis a
final tax in NZ. Foreign tax credits allowed up to NZ tax payable.
Distributions from the Fund are not taxable in MZ to the investor.

Same as for multi-rate PIE.

Motional atiributed overseas income subject o 0% tax rate for
overseas invesiors. Foreign tax credits not allowed.
Distributions from the Fund not taxable in NZ to the investor.

MNiA

Motional atiributed income subject to 0% tax rate and is a final tax in
NZ. Distributions from the Fund are net taxable im MZ to the investor.
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B b > George H e @ R A R — ST E S E Y 33008 FF
PIE 53 * b5 28% Bk s el 2340 8 ~ a2 R F A K F
@ & & 35 B %2 % L (International shares)1,000 @ ~ ~ & B % &
(Australian and NZ shares)230 & =~ ~ =& #F &2 B ¥ 7]z 5 (NZ and
international fixed interest)820 @ ~ ~ %= ;® } % 2 %X (Listed property- NZ

and Australia)225 § ~ ~ 4 65 F ~ - £ EEFHF |5 1585 F ~ o

FF e LT EFEEFFR)
International shares 10
Australian and NZ shares 2.3
NZ and international fixed interest 8.2
Listed property- NZ and Australia 2.25
Cash 0.65
23.4
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Taxable income Cash
$ 5

NZ and Australian dividends (net of imputation and franking credits) 115,000 115,000
Dividends - international shares 1] 280,000
Interest - NZ and intermational 205,000 205,000
Interest - cash and cash egquivalent 15,000 15,000
Dividends - NZ & Australia listed property (net of imputation and franking credits) 145,000 145,000
Imputation credits - NZ dividends, including listed property 40,000 0
Foreign Investment Fund deemed income - intemational equities 500,000 0
Realised gains - NZ & Australian shares, including listed property ] 85,000
Realizsed gains - international equities 740,000
Total 1,020,000 1,585,000
Tax @ 28% (285,600}

Less imputation credits 40,000

Tax payable (245,600) (245,600)

Cash after tax _ $1,339,400

BR= CRAARTEMNAERIEE

Taxable income Cash
$ $

Dhistributions - all dividends, interest and realized gains from underlying investments 0 1,585,000*
Imputation credits - NZ dividends 0 1]
Foreign Investment Fund (FIF) deemed income*? - intemational equities 1,170,000 [i]
Total 1,170,000 1,585,000
Tax @ 33% (386,100) (386,100)

Cash after tax _ $1,198,900
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Taxable income Cash
$ $

Distributions - all dividends, interest and realised gains from underlying investments u]

Imputation eredits - NZ dividends

Foreign Investment Fund (FIF) deemed income*? - intemational equities

Total

Tax @ 33%

1,585,000*

] 0
1,170,000 0
1,170,000 1,585,000
(386,100) (388,100)

Cash after tax _ $1,198,900
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i
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L 4 —*F'f B
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B%&w @b ® AT multi-rate PIE 2 variable rate PIE fi33& &

Multi-rate PIE

Foreign investment variable rate PIE

Taxable
|n|=urle Cash |n|‘.mIe

MZ dividends {net of imputation credits) 60,000
Australian dividends (net of imputation credits) 55,000 55,000
Dividends intemational shares o 280,000
MZ fixed interest 140,000 140,000
Intemational fixed interest £0.000 B0.000
MZ ksted property dividends [net of imputation credits) 55,000 55,000
Australian listed property dividends (net of franking 0,000 0,000
cradits)

NZ mputation credits 40,000 0
Foreign Investment Fund deemed income - intemational 500,000 1]
equities

Realised gains MZ shares o 30,000
Realised gains Australian shares o 55,000
Realised gains international shares o T40.000
Total 1.020,000 1,585,000
Tax @ 28% (285,800) {2B5,600)
Less imputation credits 40,000
Tax payable (245.600)

Cash after tax | | s1.339.400
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MZ dividends (net of imputation credits) 60,000
Australian dividends (net of franking eredits) 1] 55,000
Dividends international shares L] 280,000
MZ interest 140,000 140,000
Intemational fixed interest 1] B0.000
MZ listed property dividends (net of imputation credits) 1] 55,000
Australian listed property dividends net of franking 1] 00,000
credits)

NZ mputation credits L] o
Foreign Investment Fund deemed mcome o 1]
Realised gains NZ shares 0 30,000
Realised gains Australian shares o 55,000
Realised gains intemational shares 1] 740,000
Total 205,000 1,585,000
Tax @ 1.44% (on NZ interast) (2.018) (2.01@)

Cash afer tax T



+ ~ #H+ 22 (Enlargement and Asia Region economy perspective)

AL R €M ARFP 22 g R P HFH RS » hFH 5
WA A B S B e 2017 £ 11 B8 kT T ERA
Byp— ZHMTFE 0 1S R E &0 Frhed > PR ARG o R
ik 4R A L { FaBfE 2018 £ 5 ¢ ;‘;@;‘J~l«'«fr’% BB b

SRR R PRE I §  BERB § T 6 R EET T F BT
EHRSUH 0 2 ARFP chik & F g 150 5 -

RE e WEF B o R B % %40 ARFP wﬁr RS kT S
BAEBRTENFEIFDT FH VRN 2P R 754

g o ek TR B R T~ ARFP SR £ i 845 -

BEAR gAY S 2T o ARFP v i gk
’%’#ﬁ-ﬁﬂ = T Fﬁ—ﬁ i I‘:i‘_/’a‘f»%gm:k I '}ﬁ’*ﬁ _E/,\ 2}4“3313‘4_1 ﬁ g g
y e H

Ho - Bz F RS 8 %%t 10SCO " 3 % 32 1L R "% % & H is
r‘]'ﬁ/\ d ARFP‘FF i% mﬁ""ﬁ*o %’ﬂz\'—r}f%&f:f ,ﬁ i)f’;"[aa]
?ﬁ”’”%@%ﬁwﬁ@&’jﬁi*&ﬁ*%ﬁﬁﬁé ok

l}:&;]?lft{‘ °

Frovs AT B AP 2 EHER e 20 ARFP ¥ (T

R AR RMD B CCIV & ST 1 L e B v FliT4e s
?%?%ﬁﬁﬁﬁﬁﬁwcuvwm,ﬂﬁ LR CCIV B ¥

3% g BAH R by 2 ARFP e0¥® A 2 A Y A ’““J‘ﬁmi

7

Hhof AR AL TR T RS A S

23R 2 5 ARFP 4o~ LEEPFA R A% 4 0 ARFP 3
FV AP DEFFELREFFR FRELLHEFTEP &2 L DEE
BREZRBAPAfre LZ2RBomL > FYBMEL R EVRET
TR E R R IRIE 0 D A AFRIFERT R RPM 2R D
Gl F e K ARFP 22 M7 Y § 45 B AR B Fir
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= ~ 2 ¥ € &% - 338 (Driving Success through the passport)

MBS RPN P A R R T LM A

oL KR

(-)p AERE LG BB LA

PAERAERY RF

FamaERE -

Host Country
Authority

> 1. Registering a
fund under the
ARFP framework
for exporting to |
Japan

|

|

Applicant |

(Operator of the |

fund importing I
into Japan)

|

|

/3

4. Confirming and

Agent Association

Member <

=== ———_—— ==

AR AN

submitting the documents.

PRERAEY A2 BRS L RILRE

,H)»E'

AL &

Japan Securities
Dealers
Association

5. Reviewing the Amended the Rules
documents, and Concerning Foreign
notifying the Agent ! $:""h“|_

of a result of the

3. Submitting "Statement
of Notification of Dealing
in Foreign Investment
Trust Securities” etc.,
based on the Rules
Concerning Foreign
Securities Transactions by
the JSDA (Article 18).

6. Submitting the notification
documents to the JFSA.

>
8. Notifying the JFSA of the
fund based on Article 58 of
the Investment Trust Act.

Agent

JZ Establlshlng an Agent in Japan

A 9. Registering the ARFP fund

review through the |
Agent Association |
Member. *

(5. Notifying the review results)

Financial Services
Agency, Japan (JFSA)

7. Notifying the agent about
its conformity with the ARFP
requirements. (If not, the
JFSA reports the result to
the home country authority.)

BOE MY GHAR RN R A E F IR LI R E e s
AE 2 e ERPELY A~ OfRE Y AN 5 - RS

10. Notifying the host country authority

CEACE RN R CETE N WL

Notification of Dealing in Foreign Investment Trust Securities) -

Bﬁgj\;ﬁ}\

7N

Member) » 54 & #HFa it

18 i % _(Rule concerning Foreign Securities Transactions) -

AR E RS

£
p A

### (Statement of

FHES

2 € (JSDA) ¢ R £ 4 1l & #545 (Agent Association

EPAEST

rr AA

2R 5
Fap A

/\gg

FEAFLEFP 2 ERFREFSEL R Rm A, Ham
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Pk & BROFSAPHLY 3 p A £ BRE PG L #8 5 il o
Ao

TMihE J’E,ipa R & ﬁﬁ’,{g & < % ;# (Financial Instruments and

Exchange Act) 2 FF H 3= F o @72 (Act on Investment Trust and

lethg > o mE R AR

AT ALY e R BFEL R OB EPE ERMB

FE S FERMIHERE S BIER B H R oA B F R AR

REAELFASY s R
Hgew &~ PP FHREE o

Investment Corporation) 4 %] . § 7

/4
e
4
-
-l
B
S
R
N
l}
e
>
S
o1
oo
=

Financial Instruments and Exchange Act | Act on Investment Trust and Investment

(FIEA) for (prospective) investors Corporation for (existing) beneficiaries
Initial Continuous Initial Continuous
* Securities * Annual Securities * Notification * Investment Report
Registration Report (ASR) documents under * Comprehensive
Statement (SRS) + Semi ASR Art 58 * Delivered
* Prospectus * Extraordinary
Report
* SRS shall be * ASR/Semi ASR shall * Documentsshall be + Delivered ed. shall
submitted before be submitted submitted before be sent to known
starting solicitation periodically starting solicitation beneficiaries
* Prospectus shall be <« Extraordinary periodically
delivered to Report where * Comprehensive ed.
prospective there is an event shall be sent on
investors that has an demand
“significant
impact”
* SRS/ASR/Semi ASR shall contain financial * Notification shall
documents audited by a Certified Public contain terms and
Accountant conditions/constitu
tion/etc.

(c) B ERARE Y RpRY Gih

w3

Tl g s AT RS EE RN AT ARP aO
DR ARIE ﬁ£%¢§%§$ﬁ%“@F’~aé€%'$N§ﬂ
ASTEE S S AR ROL RS A R R R S
S fAERFIRY ARAE 0 A Y T*p RG190 2 RG138 = @43l » &%

‘m\t
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F Ry o RFRMNWALAT AA A5 RGL3B (ARFP A& £ 45 51)
nE éj’é\?"éﬁ—ﬁiﬁ,\?gm#g’?%‘ﬁ"%ﬁﬁ%’\?}gl\ﬂ)'v =& o

B GARAFNS 0 FH e ASIC Y R SERA £ RER SRR
¥ 3¢ 2 (Notice of intention) » # *4 + & &3 P 2 (Product disclosure
statement, PDS) » 1 M hF P E B LA FRP T FE 0 T HRARD
R £ E LFLE T R E A ERRAF N RS2 A G R ARG
FooRRFLEEHERESRGE S o £ R F RSB
(Australian Financial Complaints Authority, AFCA) ¢ B srgp o

FRABEI s o ARFP A £7¢ G & R E RS R A &

I CRB PP T T P R R EP A EZ T

FEFAS L CASRG GRS A AR R E R

F~AFD -2 PR AL PR RFIRIMBEL - F

VAP R REFEWRL e LA ERTE AL FBMRLZ

;3824 (Breach report) > ¥ B2 e X ZA B RAETAGEL P2
SI017TD R %) » 3 FHELFTAFTRALGFHF L o

‘\}‘\
=

ﬁr pul'™ F_&
N

¢—t-
“\v

a3

BABURIACERAEFEEFT I A EH L ED O
AV HRERALH LB BPF A x"*z&ﬁ&ﬁ? BARRF AN
FIP 33 B e LT AEABAST I & 5 RWHTAHFT &
PRAATAS R RPERLAFF LB AT RBEL TR SR 2
B BAREY S G FCRreniE H] (de 2 702 s964(L) (D) A £ 2 F
% 18 % 4 volume based shelf space fee) » ¥ *F 3 5 4 a4 & 14 = p 7

4 #% 9 2§ 71 (cooling-off right) » 4ok 4 A & £ w >

BUARAT RIS A EFRATEERA SRR
2

B & & 2 @ 35(Form 402 ~ 403 ~ 418) > 75 ¢h B 2 @ 35 k4
AT RN 1 R )‘Fiztk$mgﬁ'?;wb% ,g@jg.,,ef%—‘ne‘a
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(2) RERS £ ¥ AP Y s

ERAAFAIEAEPRZAFH RFRP 2FAEHP

BTl ARM R S 45 Y e A SRR S

FIARL CHBN AL TRAE REZL RUL 4 RERE RS
Beb A &R S ITERR o

A I REY

P
z%,ﬁaauii% T
FAGEEEE R b R “’?é?
PREALFTADFIPE A AEH R ? FREFERAE
Erdl a3 po R el e g

7
SEALLARAY FREATIFARPH L A ED
mrY g raeapRMeREREHFSS)E Y H3F
Registration Statement) - & B £ f & B & #-§ 1AL T £ rg;{ﬂ_ A
%%ﬁﬂ‘ﬁ%m*ﬁmﬁﬁb**ﬂﬁﬁgéG$MMﬁl ) T
wl1s A pr>Fh o FSS4rFmy 5 2 ‘A’*ﬁf‘\,;@g?ﬁ:’fég

ST

Rt

\\

(Security

Y



AEFENPE FHRERFT AT A LIRS (Asset management
report) » P FEEAEFTALGF EZFTARENAV) A £ LR~

3 FrRES A RLT USEHN LWL EAT
FEEBELLFT A PFE R PERE RFRTFEALNT A

$HB AP F RIS TAK LR
ke FSS ¢ i o FF AL G- MR FALLERT
Rt 2R AR RS PR AL EBES X
éﬁ@?éﬁﬁﬁﬁw%ﬂ%ﬁélwﬁa~%¢ﬁ\&&~g§¢
P ¥ F & 5 BKGR(OECD B R Bk ~ AT4c s 2 ARFP
HARENT AT E AT %Tﬁ};%f{@iﬁl’_& e AR T A
i EESARASH B RR

BREREE T S P g b B2 G E Y

"
3
i

Y
Y

BREN AL FEREERTLERIEY FF O ER
(KSD) < 2 & FundNet T /5 » #75 5 p éﬁv' Ew :%""
i## FundNet = = > X Xz WA & & 7%

a
# ¥82 Jf e FundNet & Fﬁﬁ”*ﬁ]““ﬁfd’*ﬁ? Mp e LR

2 iE
LA S T 15{1{%,&1—[- ERE RS ;%_ik??}@‘giﬁ,%ﬁ/—‘
Fam L T
Korea Overseas
Subscription Approval Settlement %

Data - Distributor &

& Settlement Instruction
s « . Subscriptipn .,

= Instructign

Asset Management KSD e B KSD gl éu_l:l-scrlpllnn

e

Company Instruction Distributor B
) FundNet ([, | J FundNet
- Data -_Settlement
Fe
% Sertlement _— Data %

Subscription Distributor C
Instruction

Trustee
Web-based platform
in English

I

Distributor DY
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BUOREAEREPH L P o A& RESBRERET
saFundNet = 5 it > Fi 3 2 AFE >0 - LEERTAL
2P B RS Z BRI E R H(ICSD)T Sy =

LEERREF>PARFFEY BT o403

1) Direct Access to TA 2) Access to TA via ICSD*

*ICSD : International Central Securities Depository

g B-B-o2C&

Korean Overseas Korean ICSD Overseas
Distributors AMCs Distributors AMCs

3) Direct Access to TA Via ICSD-KSD linkage

~ KD (—%_)

e
<
P

To ensure greater operational
efficiency and convenience, KSD

E l provides offshore fund investment

services in linkage with Global

Korean IcsD Clverseas fund Platforms of ICSDs.
Distributors AMCs
el s ST EaF o RS RS PP+ FundNet B * 0 i i

I f ¢ EEF(CSD)T 5> S RP SHF AR A S AT

"

Korea Overseas

D

Investorl

ila

Order Order
O — — Tal
Order Order

®

Investor2

@,
D

Investor3
—

Corgirmation csp o firmation

TA 2

(2) $RERA LG Y R GHieh

%Wi P S i¢¥§%é$$£%%ﬂ’ii
Vo3

#.7¥¢ 47 % (Form 69-CIS full)+ 3 & SEC ¢ % B SEC 42
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EeoR k! R ST R T R T et G
B FRLL Y FRGE TP G R e g SRRP T ok

AP HARRP I E B RALFET - AL ST T L B
PR SF S BERP R A T £ RSP (wrapper)# it g5 P T o
porbo g b g P - 2 G fiedy LN T2 4 (Local agent) s £ ERF 4
LEWMAE AL PR mET T T - 2 h Rl e R ARE S
ERALPH PR TAFALH LOEBIBHS T AFHES
EEF) CHEFTAFEL?) D HEAF)ENBDERBI -

BEOBMAEST ARF TP B HFEIBE R s RERSF
4, (Form-69-CIS annually update) ~ £ & ¥ i+ #F £ (Form69- material

update) 2 & & 4 & 3 2 (Sales report) -
(1) &0 FEMA LR R s

Lﬁ%¢%ﬁ*iﬁ§%&£@%ﬁﬂm&ﬁ%&ﬁ%%

[e]

2
|4
a i

riRp FEET AL RE LR

B ke iid WA M FMA Ze s iR A £ P FMA #-
AR & f#i’féf**?%ﬁﬁéﬁ@zé%‘x? TREAEFHIED
EEHPETT Al AR B e

FERARAE(ID AL U)EH LT T I F AERA LSS
=2

ALEBHE s ERAL Ko Fo

ﬁu\ % ( Companies

Office-Financial Service Providers Register) ¥ 3% & & & pPRi%#% &
FooX A~ £ PRI S PP R A A > e e d A

FHMFMAY G5 A8 > ABREFT IS RLE > 277523

Yt

( Companies Office-Disclose) & 4%+ @k £ & Sensl & 2 i+ o
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A~ AEEBRY - F%E (What does success look like in 2025)

AEHEET T WS RETF A AR R AR A B
UCITs % B fr ¢ * i sc R B4R 343 ARFP B 2 % #e v ff &
i S

=

Hugn Steven /e & fF < % #77 # 4L 3 = & Smartshare Limited =
PEORELE S AP RETRERES ATV R
(Undertakings for Collective Investment in Transferable Securities -
UCITs)s B B2 » 4 %2 ARFP & k3 B 7 il & Jeeiis € 215 o

WKk E 1985 E4pf - kWP VEREEIFELTIR
UCITs chit a5l o 5 fefl & 4 f FenB et A2 7 - 2IFRE
FIRE RS RRE G AN P 0 A A AR B
& UC'TS‘Q]L\FT?EE!ﬁqP'ﬁﬁ_‘w:,\.ﬁr]m@]};A%”P’\ R I
P HERT R o dpils S L REFHIET ST ARIEERT A
HEF -SSR RZEE IR T ITESRTAE R
TARP B T RIMBE T EM 2T A EEF LI BAAR
B o

A UCITs 4= F 38 it9 » ki P FFEHhras o L gl &
RN EHEARFTAFRFEF BN R 22 d LA € R i
hengh gt g b A & S UF10E R 0 B i~ kRl R B UCITS oi- 1208
PR FEFRLRF RS AEBES LS AZ R FRLE -

B 2001 ~ 2009 ~ 2016 A %) F i3 27k UCITS » 3 4 2 i
1% 5 &KRAUCITV) UCITs o Asfdp4 st §38454 5t
ERDFTAFEL TR ETRER ST E AR~ A RFEFYE

RS MR ':rzz}qrvr%l A fedp £ Rl g i FESEL A G A £ D
R AHFAARTHLIFT AR BMEAAET G v £
FoAEeHEE - AP > TR FRFBE AL LR
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FOR R ¥ R g T 3 UCHTS shec d i - A o ot st
AASEMAH L T AT B WL EREOR KL A A

RAHmM A L2 T A 3§28 ¢ (EFAMA) & 2018 &4 (i th— 1>
L 2RISR AEERTIRY 0 64%.&:’13%5;&{
UCITs2:7 & 5 H @ zxp A & % p & F et 63% % f i 17.1% -
H g B R 199%  FpF s UCITs A 4 teis b3 B B4 fp g &
o 1245 PWC % 2018 & % i ch— (» 3R 2 33t > 8 14V 2 ~ahf
ERFTFEY 07 95%E B A L 0 905%E B AL B kg
BEFE SR P AE £ 4B 5 66%2 13.1% -

ARFP P # & fedeHh [FE - 2 o ~F A~ B2 Bl B
g8 5 M- KL ARFP X & % 4 . UCITs 54 - % -
Tt FEAAE B R RO 0 2 UCITs =3 30 & o v 3 B 4t

X7 > ARFP # E & BFhBis 72 &2 - REFRFY 4 o

#% > DLAPiper ¥ 547 £ 4 27 Mr. Alasdair McBeth 4 % $%
ARFP % kB 2 oA £ 42 ¥ 2 ARFP EH T ek & &= o

2009 i 3 # ehCameron Report *# » i2 3k 7 1L s 6 B
BXiAegmadmd 55 %P—%@m$ﬁﬂ%Wﬁ 2010
# chjohnson Report? "2 R T BB A S ERT A L - PR k(T o
FofEEd BNESTERTL ﬁ g(ASIC)r—f’ TS RPN hi &5
M2 BT 2 5 R AS R ESRH L Al § PR
GHRT LS - B AERFIR IR S SRR - B

12009 42 7 B 31 H > 4HEEEE AT ST 75/\4H (Capital Market Development Taskforce) #4717
—n AR  ZEBUFHVEC - ZlEHE T HAEHEAR TSR E MR — R A > 32/ NHRY
FJ& By Rob Cameron ©
INEURT B HEBh % BUR B SRR Tu0y - 7 2008 4 9 H 26 H EARRIL MM S8l o003
(Australian Financial Centre Forum ; AFCF ) o AFCF 48824 % B zdaess > §A 2009 4 11 H [']L%/JHB(
JFH2H T Australia as a Financial Center—Building on Our Strengths | #}45 ( % Johnson Report ) o
PRIEOMN el ComdE 2 J55 £y Mark Johnson » By /A& HE 81T (Macquarie Bank)Fi{EEI48%, > H 2002
FEHEHE (T APEC 1h3E5KEHZE 5 & (APEC Business Advisory Council; ABAC)BEN 7 1 ZESHHH{FE -
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N m’]‘%ﬁ@,,.ﬁi ;}/\ Lo T F#&’ z«»?#flg‘m?ﬁl‘gf@;;
e &

2011 & :»Stobo Report® # B|zn % o @ f*}? oL gt A g
BT AR c P fod K¢ kg
EELMIRG AL IR ARY v oA P RN B p R

* ﬁ?ﬁaijﬂ—' Yo e & A £3P 2 o o IFSDG( International Funds
Services Development Group > B 3 £ FRI&% B 2d od fp B =
- 1 %) e);,g;;*ﬁ ZHELBPEE D] BN AR (srr:ﬂ@q;;;:fy
A) 2B RIRATE LA 2 S 2R AR a”‘i RS A S
MEREEE > PHPUCITSH> A &R L2 ApMRp 5 3~ 3 RD
FRAF AR EFED-RE A RERSH -

| 4

FEWBIRIFmAE 2 A5 wa et > IFSDG R
WEFIFGRDTIED ] ~F 2 A BRI - 2 - AR 4

T A R RIS B 2B A B I s
FRERFL L EWHEFREEII NIRRT RISH L NEEF
HoEP e ge kg YD Fagor UCITs 2908 5 4~
Bl BRSO R (AR E TR EF £ ) e R
TR RERS R AEEN P AR S L D

a3

Gl BE AR ER LT f o

ERFAEH T o fAAM L v R T o F A AR
B G 3 H M AT PR L ok E AT L @B
PE AP AP By TR A R AT o B s
7 #%3%(Minister of Commerce) 2 p4 5% (Minister of Revenue) i = p f#
i 1+% f ¢ (Cabinet business committee) » # & ¥ & A K2 REHF T ¥
o ReNERIRIEA £ K o

W

5

* Stobo Report PB4 5 45 /N4 (IFSDG ) 45T = IFSDG /Z4THPH [ PIRETHA 2010 4Rk~ 41
& > BAENTICAL P R Rl IR S S S - IFSDG L% %y Craig Stobo -
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B & > Mr. Alasdair McBeth#& 3] & % 2025 & 17 ¥ % & £ £ £ R IE
PErlen=sdde™ 0] > KFFHDHEARG 2 2R w 5 2 3%
g zfediv R ARfCRAEITLE 3 ~ERALE XL
APEC“& ¥ RPN L FTEF 2 - 5 4 ~ 3 > L #HHAPECE | & 4
CEHEBRALEER D Y- XER AL R Bt A R A
- R A EFVEFIHRDL ZET 6 2T
Mehdl & KRy o ERERN LN PR EF T~ &

B
et

TR AR S E (Asia-Pacific Economic Cooperation » ff§f§ APEC) H R4 EACIEE ~ S35 ~ s
R~ A oPBPRRE ~ B/ - HIJE ~ HA ~ #8E ~ BTG ~ 275 5F - 41PGRE - EAR R a2 A o
MAVE ~ SEERE ~ (RERIT ~ BhOsk ~ FRED - 28BN - B R FERACTE R AL 21 (HE 548 -
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LR B & o
- ~ARFP v gt X AP » R % 2 22is LB

ARFP i & ¥ 8 ¥ grpf UCITs /2 Ay 2 MEIZWE AP 32
?ﬁﬁf’ﬁ%&%%ﬂﬁﬁﬁﬁiiﬁgﬂzﬁﬁﬁﬁﬁﬁﬁﬁ
Bo#Hioremy Al : MaeeEs e UCITs 1985 &
Fwr ko frig 30 EHER 4G 4 % UCITs st o o4
RSP ELE B ﬁ%ﬁi%é SR s b B TR
EFAMA 1T 5 A &3 1M~ $iF € 443t UCITs R 41 &
FET R R TVEA L
UCITs e 4+ e ARFP g % #3K 7 53
g#ﬁ%ﬁé\é%%wwﬂﬁﬁ’ﬁﬁ—%@&%’?ﬁiﬁﬂ
%ﬂ%%@aﬁ?ﬁﬁ%%WﬁNWP‘

F W) R 2019 & 20 LR L R B ATEGE T E
égépuw % "1 ARFP #_% £ it 47 #l UCITs 55 » & 22

C
=i
w
3
Rh—
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i
—h
T
Y
2]
-
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,g:_j.o
S iER4or ARFPHAPN 25 BHA 2 R 2 TR

be ~ ARFP B 2x - E e — 2 @ £ L’]J‘ % ¥ i i ARFP
R A F RS T 45 rf,ﬂﬁﬁ@rg
A

ENSEOCELRFFRLA GG I REE > L FE RSP LT K

=
é—%ﬁiétéd ’ ?sb@ ‘TkﬁEIJWP\;})\ Py]{)\ mq_-F'B' °

THRERFIERS AL S ALy RBHRE 2 R0
(RIS - TR TR S SRR L YA s AE g zk)_—_?%}wgg e SL
BLeb A £33 b FEE P RRRT @523 L PR
BV R 5 Rp R A2EHTE > AIRT o fer ARFP 45
EIEPHFEAMRE 2L B MAHR AL E B & Rivkads
cl R RAEOP AT EE AT CBENRFT FYY R
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E RN EELE € Flier ARFP 340 SIS R4A & F8 0 BF
ﬁi’-ﬁjf] 0
R RS PR ER FIrE a4 0 A2 FEREL
A 4vr ARFP F m R p "f;iiré%“%ré
s E R AL f@i}ax
R AR R EBERG F FEENE E"“ﬁ’*F”ﬂ F¥ARY
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ﬁ
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&
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PR F  F-HLTIewAAEEFE &= ARFP ¥ ’f#—f’ # 7
LR LA FRE R REFHERFIRSR RSN LA 5
?]‘f?ﬁ’y.f,(;}’_{ﬁ#'ﬁ%ﬁ’ft’@ P miE g M BT R o

S FRBIRPZREIERP PAEER - R

AFERHAEETIE > AERAEFHEIP B RPH
TG M TRESPYEFRER S TRF SR F U
2 TFEAREELR e ERFF AR AR IVATFIEAL
ERIE D] i ok Bom MR R e T R R R

£%F

[

L WAL 10% » B4 RT AT CU50% B & W
”F?%EC&B\”:}.%#;%" 7]~Z.3!§$?,,’b§“f§ FEMT AR a3 EATA
& C LR 4 r ARFP 12 ¥ 1 AT 04 4§ myns

W

ﬁ”%ﬁﬂﬁ%i%%o

B3 A AR AL B ALEERAL = XF
TIW - RO AL > HELA R Y ARFP ¥
£ H RS ERR OB - R

T FFRBLARFEREP PR ERE AT 2 P
Fiix ¢ = 4 (tax neutrality) ¥ ARFP %-4v = B £24p B 55738 chff

ARAL 0 TR GAAERIRI R A T A 2 2 AR EEE 0 B A S SR
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Lotk LR RTARTR AL
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AR > E > E A AT AR Y (100 3
7}%}‘/\ Ay ;
B RAsd o P ERAEGFMLET

EH B A

]

WAL} T s

3~ 5% (Fund manager level) » =
74 (Investor level) » 4r T 4 T H

= 55 B8R =
FOAL )&!f—g}%;‘

A ]ﬁ’-ﬁﬂ- 9

R~ & 5

L4732 TR AT o

REEFRTF

Fund level

SAET Ak
Investor level
(resident)

HRKF A pF
Investor level
(non-resident)
BT
Investment level

RégmEa
Fund manager
level

0

ARFP #-$fiis ¥ = 1 g &,

BrAEHGASE
s A G A A R
B 0 R e 18
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FHNEENTR ¥ Ef
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N EER
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= BE H
Investment level) »
AERF A R
AR E A RBRTE
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ch"i» VARG R TR ”‘{‘L)\ﬂ;
Lo i fR ALY AR

A& A2 T Al

d i

c KA EP G E T AR
A o T e E e -

B RESE R
FFRRTZ LMICE 0 R
#g ¥ R o sy
B YEAR BE LR o
B A EBEA
F%Vf’t*

SR



P E B SN - R PR DR BRGSO
R A B FERMARET R FIBEARRA G AP o ARIER
for ARFP- 27 L 3% RA R & BfA ARG LB R 2 SRD
WA EH G gk AT RE ARFP & 22 FE
P4 B RA &N R L RRAIHR PN PR SRR 2T
W o

32



i~ R ERT

sh
Y

Day 1: Thursday 20 September 2018-Joint Committee officials and observers

Time

Agenda item

10:00am -10:10am

Welcome to observers and recap by Chair

10:10am — 11:00am

Question from Korea about the MoC interpretative issues

11:00am -11:30am

Guidance document and the application process

11:30am — 12:00pm

Report from ARFP website working group-[Australia]

12:00pm - 1:00pm

Lunch

1:00pm — 2:00pm

Presentation: Tax reference group report- Mr Percy Bell, Senior
Advisor, Treasury

2:00pm — 2:30pm

Presentation: NZ Inland Revenue on the NZ tax treatment of
cross-border fund offerings- Mr Peter Frawley, Policy Manager
and Laura Harris, Policy Analyst , Policy & Strategy team,
Inland Revenue

2:30pm — 3:00pm

Enlargement and Asia Region economy perspectives

3:00pm - 3:15pm

Afternoon break

3:15pm - 4:15pm

Market participant presentation: APIR Systems Limited

4:15pm — 4:45pm

Media release about the 5™ face to face JC meeting

4:45pm — 5:00pm

Any other business

5:00pm

Close

6:00pm — 7:00pm

Drinks hosted by FMA at FMA'’s offices

7:00pm —9:00pm

Dinner hosted by FMA at Botswana Butchery

Day 2: Friday 21 Septem

ber 2018-ARFP Industry day

Time

Agenda item

9:00am — 9:30am

Open and Welcome

9:30am — 10:30am

Introduction

10:20am — 10:40am

Morning tea

11:15am — 12:00am

Workshopl- Driving success across the passport

12:30am — 1:00pm

Workshop2- What does success look like in 2025 for the ARFP

33




34



	壹、前言
	貳、會議架構
	一、會議出席情況
	二、會議議程

	參、會議重點
	一、討論合作瞭解備忘錄條文適用疑義 (Question from Korea)
	二、銷售國法規指引內容 (Guidance document and the application process)
	三、網站工作小組報告(Report from ARFP website working group)
	四、稅務工作小組報告(Tax reference group report )
	五、紐西蘭基金課稅制度介紹 (NZ tax treatment of cross-border fund offerings)
	六、擴大參與 (Enlargement and Asia Region economy perspective)
	七、產業會議第一場論壇(Driving Success through the passport)
	八、產業會議第二場論壇 (What does success look like in 2025)

	肆、心得與建議
	一、ARFP仍處於草創時期，實施成效仍待觀察
	二、評估加入ARFP對國內產業發展願景與策略之貢獻
	三、研議修正國內法規應兼顧境內外基金監理一致性
	四、持續觀察各國稅制對境內外基金競爭公平性之影響

	伍、議程與會議資料

