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Fiscal Deficit

Current Account Deficit
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Environmental (E) Social (8) Governance (G)
= Climate change * Working conditions, including * Executive pay
* Greenhouse gas (GHG) emissions slavery and child labour * Bribery and corruption
* Resource depletion, including water  * Local communities. including * Political lobbying and donations
* Waste and pollution indigenous communities * Board diversity and structure
* Deforestation * Confiic ® Tax strategy
* Health and safety
* Employee relations and diversity
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Environmental

Governance

Key Ratings Factors

= Financing of projects supporting environmental projects
= Business emphasis on best practices for sustainability

= People and human capital
= Risk of business activities causing negative externalities

for society

= Customer data safeguarding and system robustness

= Board quality

= Compensation and incentives
= Ownership and control

= Accounting quality

= Risk management

= Culture and ethics

I -

Factors in MSCI's ESG Scorecard

= Financing environmental impact

= Product safety

= Human capital development
= Access to finance

= Privacy & data security

= Corporate

governance

= Financial system instability
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