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d, 1. Mon recsipt of funds
2. Man reasipl A Mo MSosipt 4. Mo réasipl
of Tunds al funds of funds
‘ Clearing ‘“
I
JIUL,
Cnrmpnn:lent Intermediany Intermediary Corres dent Corporate
Bank Bank Aot Seller

Characteristics

o Credit to the beneficiary takes several days = Transparency of changes and end-to-end
communication required

+ Corporates cannot reconcile received and
mwoiced 8mounts

+ No communication across the whole value chain

1

1

1

1

‘

. 1

e Banks charge by deducting their fees from the original amount i
1

9 Each participant in its own data and communication enminonment q
1

1

o No tracking and status information on payment 1 * No information and traceability of payment status

x Country Nags are for Blustration purposss only

Figure 1: How cross border payments work today
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CHEl —: 1£ SWIFT gpi #H T~ Z B (e g )

Pawnent Iandscape with SWIFT gpi mmmmm  SWWIFT as main carrier of the message WS Corporate systems
View into SWIFT gpi cloud information

b SWIFI gpi £307603a-9422
S002800a-0d422 £007892a-0:472 S002803a- 0422 #007803s-0422
‘ Clearing E m“ -
Corporate Correspondent Intu'muﬂal\r ||-|-|g|-mgd|an,r Corre dent Corporate
Buyer Bank e Seller
Characteristics Benefits

o If received prior 1o receiving bank’s cut-off tirme, banks will

P ailability of funds
credit funds on day of receipt [v] Same-day availabiity of fund

9 Cloud will allow end-to-end communication

1
1
1
1
i

e Any changes will be documentsd and replicable via the cloud : [¥] End-to-end transparency of fees

1
i ] End-to-end payments tracking
1
1
1
1

o Unique end-to-end tracker reference will be generated for payment [¥] Unattered remittance informiation

Mt Country Tage ans Tof illustraticn purposss only

Figure Z: How cross border payments will work under SWIFT gpi
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