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Mondav. 4 June 2018

Accounting Subcommittee
Auditing Subcommuttee
Disclosures Subcommittee

Joint session ASC, AuSC and DSC

Tuesdav, 5 June 2018

Accounting Subcommittee
Auditing Subcommittee
Disclosure Subcomnuttee
[FRS Subcommuttee

09:00 to 18:00
09:00 to 18:00
09:00 to 18:00
13:30 to 15:00

09:00 to 16:00
09:00 to 18:00
09:00 to 18:00
16:00 to 18:00

Wednesday, 6 June 2018

Agenda Items Timing Meeting
Morning — 09:00 until 12:30, with a break at 10:15 Note*
1. Welcome 09:00 - 09:05 None
2. Opening remarks by CNMV Vice— Chair and I0SCO 09:05 — 09:45 None
Secretary General
3. Preparatory session on crypto currency matters 09:45-10:15 12.1
Coffee break 10:15-10:30
4. Panel discussion on crypto currency matters 10:30 - 12:00 | Materials
Guests: (TBC) to be




e  Mr. Luis Pastor (GT Spain)

provided

e Ms. Katie Woods (PwC UK) by guests
e Ms— Amy Steele (Deloitte US)
e Mr. Brian Fields (KPMG US)
5. Debrief on crypto currency session 12:00-12:30 None
Lunch — 12:30 until 13:30
Agenda Items Timing Meeting
Afternoon — 13:30 until 18:45, with a break at 15:30 Note*
6. Preparatory session for dialogue with MG Chair 13:30-14:00 6.1
6.2
6.3
6.4
7. Dialogue with MG Chair 14:00 — 15:00 None
8. Preparatory session for dialogue with TCFD 15:00 — 15:30 8.0
Coffee break 15:30 — 15:45
9. Update from the TCFD 15:45-16:30 None
Guests:
e Mr. Wim Bartels, KPMG, Partner Corporate
Reporting
10. Debrief on discussions with MG Chair with TCFD 16:30-17:15 None
11. Update on Financial Reporting Surveillance Survey 17:15-18:00 11
12. C1 contribution to I0SCO Risk Outlook 18:00 — 18:45 12.1
12.2
12.3
Thursday, 7 June 2018
Agenda Items Timing Meeting
Morning — 08:30 until 12:30, with a break at 10:30 Note*
13. Preparatory session with European audit 08:30-09:00 13
committee members
14. Local audit committee member Panel discussion on | 09:00 —10:30 | Materials
good practices of audit committees to be
Guests:  Mr. José Miguel Andrés Torrecillas, provided
Audit Committee Chair. BBVA by guests
Mr. Alberto Terol Esteban, Audit
Committee member. AlG.
Coffee break 10:30 - 10:45
15. Debrief on discussions with audit committee 10:45 -11:15 None
members
16. Auditing matters: Proposals from IAASB and IESBA 11:15-12:00 16
17. Preparatory session for discussions with IASB 12:00-12:30 17

Lunch — 12:30 until 13:30




Agenda Items
Afternoon — 13:30 until 17:35 with a break at 15:15

Timing

Meeting
Note*

18. Dialogue with IASB
Guests: Mary Tokar, Board Member
Henry Rees, Director of Implementation
and Adoption Activities
April Pitman, Senior Technical Manager

13:30 -15:15

Materials
to be
provided
by guests

Coffee break

15:15-15:30

19. Debrief on discussions with IASB

15:30-16:00

None

20. Accounting matters: Accounting policies, and
Accounting Estimates (Proposed amendments to
IAS 8) ED

16:00 -16:30

20

21. Current key matters related to outside groups — for
C1 information
a. IFRS Advisory Council
b. IFRIC
c. Monitoring Board
d. IFIAR
e. Insurance TRG

16:30-17:00

None

22. Future C1 and I0SCO Board Meetings
— for C1 discussion
17-20 September 2018 Mumbai (Bombay),
India
Jan/Feb 2019 TBD
May/June 2019 Warsaw, Poland
September/October 2019. TBD Zurich,
Switzerland
Next IOSCO Board meetings:

17-18 October 2018, Madrid, Spain
13-14 February 2019, Madrid, Spain
13-17 May 2019, Sydney, Australia

17:00-17:30

None

23. Wrap Up

17:30-17:35

None
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Graph 2: Entities subject to surveillance by respondents
(no. of respondents reviewing each type of entity)
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Graph 3: Standards applied for listed and public interest entities
(in the jurisdictions of the 32 respondents)

IFRS (or IFRS with only National accounting Accounting standards Other
minor variations) standards issued in another
jurisdiction
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Graph 7: Data sources used in selecting financial reports for review
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Graph 4: Selection basis
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method population over a
number of years
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Graph 5: Risk targeting criteria
(no. of the 32 respondents using each criterion)
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Graph 6: Information on individual issuers used in selecting financial reports
for review
(no. of the 32 respondents using each source)
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(known or reasonably estimable information) oA Jj T A
SR HRAE R PR E Y hh T
|OSCO = *+ 105 # 12 * 15 p # # r%*t F%‘Tﬁ%ﬁﬂ‘]
2. o B P (Statement on Implementation of New
Accounting Standards) | > 35 i * FTE P8 BB B S
B2 FEz2 &0 TR (qualitative and quantitative
disclosures) » # L F A 3 { BFrpenh|dr A HR {7 L IF
AR e
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4.

b. © (108 #)1 % 1 p # »c2 IFRS16 4§ | 5 6] > ik
EELREA S BIBBLTRTAS BEFTESH 2P
FoAafForhd WA 9TFA 2T RB2LIT
GREMUEERAERUWZALAB(FFF A BELAEF

s Pl & 3 AR A AT T
| ‘ﬂgﬁﬁiﬂéﬁﬂio

FAIRBPONPHE B

Y24 APEAE HHFRE

gﬁﬁﬁ%i’i?%ﬁiﬁﬁﬁﬁﬁﬁﬂﬂﬁiﬂ5
TRBEEEUT LN R

FILIE R 5 113 A E P o T R R A
15 B 37 22 445 (local requirements) *t > € ¥ %4 IASB #

k)
B
+:
&
b
\_

&5
.
N

LR

2. ? ELA Y el :};1 51 (guidance on management
commentary) ° 3 % #£ IFRS & & {4+ 5 sz 2 4p 1% (non-IFRS
measures » £ - non-GAAP measures) ; ¥ 16 =45 ¥ ¥ R
Fom 4 P Ap I E 2 B (irrelevant) ;4 3 22 ¥ A

AP FREEATEIRPE R o

E‘lv

J 31 (Y ;Q 2 B .
FéEF2068 el -

(1) 23 MHBRLFRE > BHBFLAIATR G £4
5

i (certain/probable misstatement) » ¥ & ¥t 3 &7 F- &
24 € ~ ¥ F(possible market impact) » 2 ¥ # M ‘g‘:h-;-g—
& ¥ w % 4p M 5% B ¥ 78 (make enquiries of issuers) » & &
En g 2 v A g M EH K2 et (referral to other
regulators) (3 Graph 17) -
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Certain matenal misstatement

Graph 17: Criteria for following up matters
(for the 32 respondents)

Possible market impact
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Recog'n/meas't over disclosure
Disclosure over recogn'n/meas't

(2) I iER AR KA F > LR R FEL

(persuasion) ~ F| £ (4% )&~ (imposing a fine) ~ & £ & %
B4 7% 3F 2 (order requiring restatement) -~ ¥+ £ iz ¥
(requiring market operator to suspend issuer)% 3z % £ B
(“naming and shaming” » ¥ & # B33 24 53 £ + 7
PREE Sz @ L H )X (3 Graph18) » H ¢ x 1 v gp &
ZRPAEFER XL E (), 2 & RE M
2 (,3- Graph 19) -

ot

v
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35 7

25 ¢+
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10 ¢

Persuasion

Graph 18: Enforcement powers & other remedies
(available to the 32 respondents)

f 1§ § & & 1 %1 § ¥ 1 i

% ° 2 3 ° & H » s 5

i ! ono§ B g ooy

R EEE R RE

; S S B O O O -

; P R L | O 1

3 ¢ & H i3 g
g = 3 § z
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Graph 19: Use of enforcement powers & other remedies
(for 29 respondents) (part 1)

Oth

Impose order not quire mkt Other regulatory

Persuasion Order restatement Impese fine
raise funds operator to suspend order

5. FTHMEZ I EHEYHIDAT 0 FAET I E F(assurances
on confidentiality) » B¢ & #-p172+4F 2 % B & % (checklist)

% 4 M % B2 (targeting criteria) & % 3 H # 31 ¥ {5 o
()T -H>e A AR S H RIS 10SCO £ (107
E)I0 T GER GAE G FREBS L B AR
ﬁ% b (public press release) » H &P % #-i% 5 p 3857 FAL >
S D E M T AR R AR L IS4 47 (surveillance

activities) °
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[5 - 3:®A @ 23]
SR TR TR
(C)FFRP (MR R FRFTHEE ML 35304
Y RN E?‘«{EJ © JARM P ) “i?f%”v
B REA T VIR LR AR R
W3t Ap B B AR A (audit procedures) o &=t € 3R ¥ #rg 2 IR
EFFEBRMTALE CLERIMAMAP BRI ET
v o T2 4P M 3% 32 (audit issues) °
(= )3dmRiE2 L L4 3% °
1. % 2 2 K 27 4§ = (client acceptance and continuance
considerations) : € 3 EF E AT A H Pk * 2 KR e
FEpE BREE S BERIL 2 HHE s 2
R RIS % A B> R (engagement team)Z & € 3t
FoEs ol oh 2 B AR 3 & ¥ (cross-domain knowledge) » 7t ¥
B 2 EBIEE FAMIARE ML RSN NF R
H.48(blockchain) ~ * ﬁiéfg(big data) % £ g f # (Fintech) ¥
FHFZ_ WAL e
2. B A FEH YRR E KT LT MR
(information system) :

(1) €+ FFREHFREFFERR T B2 MR EE
B2 F OOk A TR A 1 (manual) & F 3L H
(information technology » IT)&J2 » FRFfE2 Ap M ¥ 78 &
FABE R A s T s v R 2 1
2 ATRR A S B X e RS HR R HAd
% 75 & (cryptography) % 4¢ % 4 & (cryptowallets)z_ & * >
PR RAZSEE S ARRE R BT LB R
5B e
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Q)iﬁ%@%?*%ﬁgﬁiﬁr“%E%QéJ@fﬂ
T$,4E@%.r"’~_l§ % 3%&131?2}%5% ‘f‘%fiﬁ

b3
(public/private cryptographic key) » = 4&#g 148 & TR 5L »
E@&??%ﬁﬁg%%»aaﬁim&ﬁf%%mh
PR REFARE o
B) ZHFHEK/R T >N B RBex LS TH
(hot wallet) ; 2 T4 4 & (cold wallet) | & f& > #14& & ~
FRIEe > ARFEHT NI P THFEFBREX
o2 h RS TR B RRERY R
EH T AR R (N R o o TR g
AR AAE SR EG)RE -
3. dem p W2 /97T B P (existence/ownership
assertion) 2 # ¥f h * (fraud risk) : £ g - RWE O RE

% E4e® B2 % (anonymous transactions) b it F L

27
AN

|7 3% (real-name system) > P Fz 7% %] (identify) & 3 4 % §
ﬁii%%‘”if’g"f RAPA BBREST R 2
SRR P T B e B R R S e

% 7 % (criminal activities) °

W

~ gL ﬁ‘; ¥ #3972 3% F H(accountability)

)EBWP  FEMBFTAREF IR FTLEFAKZ ‘l«%‘;ﬁ
g oM g APIMBRRAZ P GIRFF A HT
A (watchdog) | 2 & ¢ » miR & ¥ A F k- L2030 ¢E 5
%ﬁﬁﬁﬂ%’ig%i*ﬁifi’%ﬁﬁﬁiiﬁﬂé
23 AT R AL 0 EM % B MHIAR L 2V 3 A (credibility) -

(Z)tmsRAL P %4 CL ¢ B 47 > A FisM 242 > g#
kR PFE M p L4 F FE > (override) 2 R

ole

(-

Fomhk

71 & (public interest)z. F » 7 & 3-EF E 5347 5 E%*(retaln)r?
FAF RS W RPIERY HECEA L R
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FERAFEE FHP 2RI AL L0 RHER
%354 Pr(audit failure) o Wi F A pck 2 kN2 5 > A
ERIGLE ﬁ)j*iimﬂﬁJ R ARGHEE 2 0
(governance structure and culture) 4 % & & o

(Z)E AR ALEZERCL € A - KR35 0 5058 (mitigate) € 37
EBRT(THER) LAEFESRAIF 2 ;gtﬁ_@?;‘z
(potential conflict) » ¥F #+*7r & ¥ ¢ & 5 i& & b= &
(independent) ® Bz = B A1 F 7 K2 X B > 3% 4 ﬁ ¥ if e
¥ A4 g ILIF & (management) 2 & % ¢ # & = F (board of
directors)#% 1 &€ & 5 & 2 23K > @ X T a A @Al

s

(profitability) ~ & # it # (professionalism) 2 = ® R F% F =

/\

(public service responsibilities) 2. & B~ ¥ 1§ § T #7 -

E?E‘“J £33 R Mr. Gerben Everts 3F £ i 3t 3 3-8 p| 4]
232 H 313 (MG Reforms)? T 2 + 43 A
(- )% Fwmp

1. Efg,"']‘ 2 (MG > Monitoring Group * MG) % 1/ B8 % %
PG CBEFERE KT VRERZTEETLALZR
a0 %l A RET ZHRREFME ¢ (IFAC)Z
FREFER MG + i ¢ REAEEX ?I‘*’%}H]& B
(10SCO)~ " 2 E 4l ¢ ~®HELR § ~ WEFGEFH

EE ERAREFEIRNFEFBHEAL RELAS M

Gerben Everts » ¥ 5 jw jf & g 3¢ 3L 5 (AFM) % 10SCO
BEEFR2- o

*mﬁ

2. IFACIGFH>MET 2 = BE R ¢ ¢ R F 2 iz f
RIZZ S ¢ (IAASB) ~ BI% ¢ - Fr s £ 4L R ﬁigmwm
2R E R }Eﬂigwsm\@ FEFRARAEY
W IFAC R B EE § Frc 2 T o4 g

'EV-EEE R FF S-S PR X
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3. EKLEY R FAC B RE IS REIEALE A NG L
W2 RS EERE R HER ] 2 iw@fzi 3§

# Z(undue influence) > £ & ZE B & T HEPH THEHE
e W BT Pq—zgpf%« IFAC 2 [* %"J—/Ei Mgﬂ
FRFRFIETPBHE A2 D2 FFTT 5~ AF IFAC
I B RSEL & 8+ A NS g N
(PIOB)B i % » J i3t T R T4t SR Aa L L - R 5

106 #9 7 1p 3127 1p o
(C)AXERZEFFMGLAPCLER A X TR E2Z vHZL L >
REE BACT
EOIFAC #h o R FE A~ R IR 2 g R AT
W ER ek d 2 ki d 2 AFLRRG
FENETFFENGICZEDEE -

2. T RE i (respondents) ™ & p& - < EIRE A dpie®
RAFFEBRR > LE € VA TETRATELLT B
fed Bimg BRI RPN F O EBRZRFEIITE ¢
PEFERTAAMA R AT PR EFT L L E O EE

ar
WER Ll ERES - B FTEE L ERENHT
THELTE FPREFER AREZIEFTENAET BER
TR S SIS R S
(voluntary contributions) > %> 12 % 2 B Al 2 2 jph 4 o
(Z)FT-H2% IMG LA A7 0 g P EHF L LG
A S RIS T N ERDE T TR ¥t i %o 42
(White Paper of final reform proposals) > v £ Z p % #-4 2@
& = B Al Z 2 B Pl 3 H(public interest framework) ~ @
2 E ¢ F £ XR(funding) ~ ®F 3% (impact assessment) %
@4 3+ % (transition plan)& = X & & > £ B B Rl H4
‘7 G € (outreach) > FRB-2IRAIT M R A LR o
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S FPLEEARAHMIOSCOFF 2 TEV LR €51
RREC AR AFPTEFT) I ARILLEAM G2
(- )FBwmp
1. 10SCO # 7 @ g+ FFILy fAZRTFLFFETL 7=
BETICFFLA EHNFIFET2RA TF A
E&2 47 0 S LR 2 EFBG 0 10SCO £
(107 E)4 P A TR AR € 5GP REF—
t»B5 3 < % 3+ 5 7 (Good Practices for Audit Committees in
Supporting Audit Quality) | 2 #c k& L fg5 o
2. BypHCRE LFEPN F 0 I0SCOuE 7 i 242 B34 § €
Beit 2t 2P R RN E P RE L LH R
B E RTE E 2 € 3EF 25 E 2 (competency) ~ F 1A
THF P AR RPE AL o
()&= € & (x &g d FL 7 b 3 4247 (Banco Bilbao Vizcaya
ArgentariaNYSE » BBVA)% - % B ¢ 1 /i José Miguel Andrés(™
FE José % )ﬂ* AR A A H Fl % 0 £ R4 T L
L BPARGHFABEAARL 7 A FHE R ARE
FREE 2P ERHS O RETREZIHA he A
AR 38 4eak 2. B R (broaden the expertise) > 42 = (legal) 2 F
MPEHEER -
2. F3EL R e EE R b2 Y (independence) & &
B & 2.4 & 7] (key consideration) - José % 7~ & 2 > §
SEd A EEFEATR L Db R R AT
(change auditors from Big4 tonon-Big4) 3+ % A ¢ & %
AP EmE A LE G AT 34 L2 & M (opinion
shopping» T2 2 ¥ iy 5 E X9k T2 FAAP > F K¢
hpE B AR g—u-;f&gm » T i g FpL R L O OB FA3R
LT RE MU FERP AL RAEPEFNL ART R
L2 APEEL) % %iﬁé%%ﬂﬁﬁ&ha%io
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3. %L €T RATE S £ ATL T 2 ¢ 37 (potential
and continuing)Z_ if E{EpF > (FEARE R e 4 € THEF EY
&P A F(industry) B2 2 b R 2B RARAR - B
3 Pz i@ * i 4 (technical and specialist expertise) ~ & +%
Bfple=2 L F2H*HE 32 545 % % (use of other
auditors) % -

4. FREEEFFAPRST SRR R g??*fr‘&fl
P 33 £ & b ' 48 5 (high risk areas)® ¥ 78 12 (7 51
40 7 AR S € 3 a2 (accounting treatments) % 3t
LTRETHEPEF LD F =2 2 L L E 1 E F(oversee)
o MardRE AR PR

[%‘:::%M‘ CFRHBNALS-FREAMMBETREBEE R
€] 2 (TCFD):T¥ £ & 1 v % 77 )
(- )% Fwmp
1. 2 AL R LWa B dzkag 484 > # & K 195
BrEAR»104#£ 12" 12p RTHKILBR2ZBERF 7B
%% ¢ (United Nations Climate Summit) & 37 % % 3% (Paris
Agreement) > P E2R L B N FAoT
u)i@ﬁ%%ﬁ%%%*Q?J%%ﬁ$ﬁ_4W§ 2
Tl EREEp R S EL 2R DFER 2 RY
P RAEFEREERIESLS AP o

(2) #F % % % & £ & 7+ (greenhouse gas emissions

‘n\

reduction)yf % 1 ¥ M+ e &R ¥ & £ B8R 7k
EFERET L RS MROR R R F Mk
Dot h HRIRF FRRBF KPRk o
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https://zh.wikipedia.org/wiki/%E8%81%AF%E5%90%88%E5%9C%8B
https://zh.wikipedia.org/wiki/2015%E5%B9%B4%E8%81%AF%E5%90%88%E5%9C%8B%E6%B0%A3%E5%80%99%E5%B3%B0%E6%9C%83
https://zh.wikipedia.org/wiki/2015%E5%B9%B4%E8%81%AF%E5%90%88%E5%9C%8B%E6%B0%A3%E5%80%99%E5%B3%B0%E6%9C%83

2. BFIRT RBRA AL AREF ERETLR £ (FSB)

F105 & 2T iR AMMBTARBLE ST

(Task Force on Climate—related Financial Disclosures > ™ L
TCFD) ;> 3T if g %ﬁ—’-% GHBE ARG EES LR

EIRF PN PAFEIE A P o

(= )TCFDiT#p € & 1 (FE 58 :
1. 105# :* 12" 14 p 5+ T 7 MBEEERE T
% (draft recommendations) | > #% & § iz 9B 91:d = 2. P AE

b2 ipMihZinsl o AR E S N Ed L 60
HARGIL L - FMA T - MBFLHEE R F 22t

.““‘(Non—GovernmentaI Organizations > NGOs) & 3533

if;tfﬁ—,.%g‘—k
ERaRP zj:\zi%‘nb 3 —'iﬁ;l_,,_a % 4 § 0% féf‘]ﬁfﬁiﬁ&
i,"{:&y\,’\ ’%‘ alvﬁ Ez,;j.;?\&?\/i‘ai .

2. 106 & 3t 6 % 29 p g H BB RERT > Kg F AP P

PG A S S P R A (T BT o

1.;» ¥ (Governance) :

FOEARRE R G 6 2 nTE 2 B

2.3 %% (Strategy) -
AER GO GG R YT R 2 MR
2L

3.k *& ¢ % (Risk Management) :
EEIoP P~ TG 2 ? 05 EAPRE R R

4.4p #%-& P #(Metrics and Targets) :
EEFUFRE EIRGF GIAME RS I E 2 dpiR2

B%ﬂl
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3.

107 # &2 izdh @ &% L f ¢ (Climate Disclosure
Standards Board > CDSB) & iF » %> 5 % = * TCFD #w@# v w
(TCFD Knowledge Hub) » %4k ® & 12 02 g2 T 5 (web
based platform)= ;% % 3 $ & H 1 f& ~ (incorporate)TCFD
FHRITPMFTTRZ G GAAMMBREGHE R

(disclosure framework) » -] & ¥ %4 & * o
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T £ TS (107 £)1 0 1P IFRS 9 T &L & | X IFRS 15
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MEF 23R P AR AT FR R RALL D A
& f¢ B (Japan Financial Services Agency » FSA)& & % » & p
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