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s S BREUA S a0 R & BEEBIE 2007 FE S 15% 0 B 2014 L4

REEHE 30% > 2017 £ 5 37% © PrbgERAE 2007 45 2 Ee 0 R & AtEGI A 14%
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Total Commitments Total New Business Covered Total Claims Paid Total Recoveries M Total Premium Income
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

M Total Commitments M Total New Business Covered
M Total Claims Paid Total Recoveries

M Total Premium Income
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Pl R b2 - (REUA S et R & BEEBIFE 2007 M5 14% > FEZF
B 0 2017 FERBERCR By 56% 5 Prbg < 28AE 2007 5 eRe 0B g LB 21% - 2017
FAREIERE 20%: WA RORE G 2ia (0BG AEEBFIREUE 30%.£ 1> 2017 45 35%
EROTH » 2007 S eie R g LB 9% - PRIZAENER - 2017 5 16% 5 T
&R Z Y EIFKTTH - 2007 45 2 R g SEEBR 9% I EAM K > 2017 5 19% -
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

M Total Commitments Before Reinsurance M Total New Commitments
m Total Claims Paid Total Recoveries

= Total Premium Income

& 2-3 EENEE | FRIGREREE S 2RAR G /LA



2. noMlE e BRI SRS

SOMNEE & 2017 SR REHARE > SRS EARE - JEaAi =R P
Kz SINOSURE~ H X NEXT 2] KSURE <057 731 & 662 . 5 f83E 7T 283 (BFET R 213.8
83570 REUA T > A =4 R P EIK[EE SINOSURE - E1/E BOGC &[] KSURE >
BE AR 11,9 [EFE7T ~ 1.95 (B3ETT M 1.34 (83577 - /HBERTH - FHEEED
Bl Bs 4T TEBC #Y 11.9% ~ K &3 HKEC #Y 22.1% » {HESEEAYVE > 4B KSURE K E1E
ECGC 2017 FIEFEIRIAIREULA » IFHEIER T B F 126. 1%K 101.7% -

*2-1 EENEE & 2017 S£5a B OrBRSERS < LhER
Br * HESET

G E4E Rig4E REUWA FRERK HEAR elElmk
(%)
FlIfE ECGC 41,461.0 195.3 215.8 101.7 17.1
% A& HKEC 13,095.8 42.5 10.6 22.1 1.2
B 5 KSURE 21,385.7 134.6 222.5 126.1 52.8
H A< NEXI 28,299.4 68.4 31.4 41.5 3.0
jNZS[%E 66,257.2 1,189.0 1,038.3 73.2 168.2
FR[ET TEBC 3820.39 10.07 1.6 11.9 0.4
THAI EXIM 1615.3 2.9 1.0 27.6 0.2

Forbg o7 - &8 g SHEREE S E > Hof#E] KSURE N—E R =&
B H R ZBERAT] - #H ARG EEEORE - 1 KSURE FoR > Aaifiba ity BT 4E
J&\bg > R ROEIMEE R AR Ty > N EBURMEESS - AR RIS FF - HAlT
[ EEBURFRAERE © H AR NEXT NESH A AFSTTAE - BIFEAHEERHER
BT > M NEXT {5t B S HEE EE AR - DAECR NEXT REfBT T AT (ke
Hikg B0 A OREEARAE 3292 60%A 5
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w24 ANE 5 HARR FEPREEZR (%)
E[If& ECGC 618 32
Z 4 HKEC 120 Variable quota share
i [ KSURE - NA
HZA NEXI 167 NA
g7 K& SINOSURE 2 600 40
FX[E] TEBC 230 50
ZZ[E THAI EXIM 735 60

(Z) ERESEEENEE BRnsHSE )
1. ZZE THAT EXIM: 1E<5(2018)5F— H i Em5 T84 ML bR & Ry 2 BP9 » Hix
CREPFIELSHIRL - SN RN TR S R FES IR R -
2. E[IJE BOGC: SR E EI R o o5 FL R A s 3 22 L 7 (Ahmedabad ) fI TS F5 8T
JORR FLETREAT B 7 (Rai pur ) Bk 1 R {736 -
3. B[ KSURE RRIr" EEZEREFEEGR/NE" > DABANIa S E i -

(=)ERRETE

ATAEARA g o e i B PR 2 B R B & 34 - a0k & B E(F - &
FESSRERME ~ EESOR S Orbe S - 802 2018 4F 3 A&l » 12 &g & EFR ECGC 4) »
Hikg B B2 O %A m B A ORTRER - H AT TEBC B2EfE ASET % 4 [ FORT

i 0 MELHARNEXT A iR FE iR - tolE g BE%E TR 5% (Reinsurance
Agreements) & F=3% (Memorandum of Understanding; MOU) B sfdlE— -~ — > H
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RCG Members

Reinsurance Agreements

* 18 Asian Reinsurance Agreements were made as of March 2018

Unilateral agreement
_ Reciprocal agreement

[ 2-4 sEEE RERREEIRTHENL

RCG Members
Memorandum of Understanding (MOU)

¢ 23 MOUs were signed as of March 2018
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SLECIC

——  Update @ SINOSURE

[ 2-5 TENEE R e SRR




(0) EAhZEIR

1. FrhOsZINTERNATIONAL ENTERPRISE(IE) FEEEIIA MR HIDNE S & » ARFH
MR. Ralph LaiZR @ HilBEEAECICS By B (IT & F R BlE) » B (1) —
(E 2 2 BB AT LA W E BL_E & 8 (2) BIRCCE 3 S A 3 RN s g &
A EEERIEMARRENES & - 359 BBlE5E > W5 A TERCG CEO
MEETINGE 3 id

2. AIFEFMR. Ralph Lai=Af » 20184ERCG CEO MEETINGHH E[IEEECGCHE (-4 F B -
W R 12 H A B RS - g iiEE HIHHECGCHEA] » 55201952020
FFRCG CEO MEETINGY Bl it B B SLECIC R ZR B THAT EXIM{E (L3 F B -
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1. EpE

2009 FFEESRER - IR 12,55 J6ETT » BAI—FRIR 2% fikS
Bk CIBEE 2010-2011 HUENE - 2011-2014 BRI DR ETZW#E - 7
18-19 JkFTT2 R + 2015-2016 fﬁ@wmiﬁfﬂfﬁ@m 2016 4E4Y 16 JKFETT -
HAPBONEST 585 5.9 SRS - HIORIEM RIS - A R—SHIR 5.7
TR 2.7 JKHETT - TN 2 ﬁﬁﬂz‘%{ﬁz 4 5 AT CEEONE R AT -

20,000
18,338 18,496 18,953 19,001

15,985 16,560

2016 2017 Est

16,160
14,023
14,000 12,555

12,000
10,000
5,000
4,000
2,000
o

I Africa B Europe [ Middle East I America —\\ orid

USD, Billions
g

Source: World Trade Organisation Statistics

B 2-6 2REKNEBRE ZBRRES

HRAB RS B RSB 2R DSBS REME - BATSttEE A RS -
2007-2016 FEERSE B Orba B A G RIRHOIE 9-12% » BIG A - P RIFKBING
Bl Orbe 2 (RbR 2 EERR 2000 AR ERTR 28950 - R kie L2 B FlR
0 2017 FESRSE 14% - stz S » 2017 FrafbirbaefEEE 1.2 k=T
2R CE LG 2007 4 8%E 2 2017 4 12% -
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3,000 18,953 15,001 20,000
18338  18,4% g

18,000
2,500
16,000
14,000
2,000

12,000
1,500 10,000

8,000

1,000

World Exports [USD, Billions]

6,000

BU NewBusiness [USD, Billions]

4,000

2,000

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Est

B ST Turnover ~ HEEEE MLT New BN NV Cover w=me=m=Bl e \\orld Exports

[ 2-7 2¥RE 5 B% BU & B{RkgHLE

DLEr BtV By BB HERE RIRZE > 2009-2017 4F BB Mk i HA (R 2~ (R 65—
BN ERRE > 2017 FETEG R EHIERIGSEE L 28 e 8 60% - FEANAT 3 kg
& EH GROUP ~ COFACE ~ ATRADIUS EEE%fE > H2ies 8 R4 50% -

2,069
2,000 +27%
1,634
— 1,500
2
5
=
o
b}
=2
é 1,000
3
a
g
=
=
@«
500
o]
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Est
B Private W Public =——Total
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016| 2017 Est
Private 70% 71% 65% 57% 57% 52% 52% 52% 53% 55% 60%
Public 30% 29% 35% 43% 43% 48% 48% 48% A47% 45% 40%

E 2-8 BU & B HAMREE Z (Rig SEE SN

SLERE B (b S FHEIZL 2017 FETRG (Rbg S ART 3 #4537 & EH GROUP ~ COFACE
Jz ATTRADIUS » <B%E43 A1 Ky 4,500 f&357T ~ 3,350 @350 5 2,840 fE3E7T » DIE®R
M= » Al 3 %4575 B EH GROUP ~ EDC K2 KSURE » ER-E453 7l By 468% ~ 276%52 188% »
Hort EH GROUP R R Hl /7= H SR 22 Fh B B P i s A A SR s ER R B R
RS EBE > DEURESFHAIRE -
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Country/ USD Billions

2016

% of Total
(2016)

2017 Est

% of Total
(2017)

Change
y-0-y

EH GROUP

79

450

64% 2%

468%

COFACE

285

60% 8%

28%,

335

- 20%

17%

ATRADIUS

238

24%

284

17%

19%

SINOSURE

65

6%

174

10%

169%

AlG

93

9%

107

6%

15%

KSURE

21

2%

59

4%

188%

ECGC

74

7%

57

3%

-23%

EDC

10

1%,

37

2%

276%

(8= T e T I e T I ) B O R S B e

CREDENDO GROUP

30

3%

36

2%

22%

—
=

NEXI

27

3%

28

2%

5%

Top 10 total 920 91%| 1,568 94% 70%
Others 86 9% 96 6% 11%
Total 1,007 100% 1,663 100% 65%

L SR RIS EE » 2017 FRGRIERAT 3 70 HIREION ~ s =M - B
EEBIT3 ARy 53% ~ 22% 2 18% %= LABIZ BIZCE - Al 3 23 il R IRl ~ FEE R0 - &
#THIR 1,530 f8357C ~ 1,290 {83570k 890 f8357¢C »

1,800 1,663
1,600
1,400
=
c
S 1,200
&
& 1,000
wv
=)
@ 800
=3
2
2 600
>
1
% 400
200
0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Est
Others 3,743 3,459 8,288 10,312 4,587 70,274 63,038 66,247 63,187 66,261 38,211
N OCEANIA 12,135 12,059 10,782 12,673 13,490 15,471 16,499 15,174 15,270 16,798 27,910
AFRICA 29,349 31,409 27,374 29,400 29,986 30,665 35,959 35,965 34,700 34,991 51,829
. AMERICAS 129,297 131,321 112,712 134,880 144,220 164,894 177,016 181,563 170,130 174,091 303,065
I ASIA 174,984 192,117 160,266 190,121 200,213 232,527 245,155 233,369 218,531 218,085 360,064
N EUROPE 552,313 537,254 448,844 459,186 492,166 518,393 554,463 519,577 485,023 456,504 882,336
wmmTotal ST Exposure 901,821 907,619 768,267 836,573 884,661 1,032,224 1,092,130 1,051,894 986,840 1,006,730 1,663,416
BN EUROPE EEmASIA s AMERICAS AFRICA = OCEANIA Others ====Total ST Exposure

& 2-9 BU & B EHE

FERERCTE - R S e Be g B ORbE SR B R 2005 49 10 @350 > &
2009 S ER B Rl ERAY 24 (8 2,800 B FIT RS 1R 2010 &2 2011 S R
2012 2R ARG R R FRA T8 Ik Ry 18 18 1,700 B30 ZIRZEE £
2016 -5 27 1 7,000 E3ETT > EZE#E 2009 F2BKERESE - 2017 FIRGRERR
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25 {8 1,100 H3ETT > #2016 FEFEHTRFD 9.4% -

DI 22 - 2017 48 EEFEMETAMGEECR 7 8 6,800 #3E7T » #2016
Rk 7.6% 5 AETE N FEAEREECR 6 (% 9,200 E3E7T » 15 2016 FEREDET 10% & 1FEX
SN TR SRR 6 (8 700 BT » 852016 k) 6.9% - KK E - SE 2017 F
SRS -

ST Claims Paid

[USD, Millions]
3,000

2,772
2,592 S,
. 2,511
2,428 A
2,500
Lo12 2,010
2,000 1,817 )
1,492
1,500 1,334
1,134
1,000
1,000
769 831 o
500 577
304
= e - o s * =
2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017
Est
[ AFRICA (AMERICAS EEEEAS|A SN EUROPE NN Others OCEANIA EEEEN Private % NN Public % e=gmsTotal ST Claims

& 2-10 BU & B5EiiE-2Rg R’

DIE A€ SE%Z - £ 2017 FTEERER DL SINOSURE Fyfzrs 22 10 fiE 390 &3E7T
2R 8 41% 0 #2016 48810 13.3% » H Ry KSURE » %8 2 & 5,100 37T
MEELEE 2016 FEAMER/D 41.9% » 55 =5 ATRADIUS » €485 2 fi& 1,600 B3I » TR
2016 FE KMV 20% » &&t SINOSURE » KSURE Kz ATRADIUS =%k G e tadr 8
60% °
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= 2-4 BU & BAE AR -k (E R B

- % of Total, % of Total, Change

Country/USD Millions 2016 2017 Est
# 2016 2017 y-0-y
1 |SINOSURE 917 | | 589 33% 1,039 | | goos41% 13%
2 |KSURE 432 | - 16% 251 | 10% -42%
3 |ATRADIUS 270 10% 216 9% -20%
4 |ECGC 182 7% 211 8% 16%
5 |EH GROUP 61 2% 164 7% 168%
6 |EDC 50 2% 121 5% 141%
7 |AIG 142 5% 100 4% -30%
8 |CREDENDO GROUP 133 5% 53 2% -60%
9 |COFACE 77 3% 52 2% -33%
10 |EH GERMANY GOV 234 8% 48 2% -80%
Top 10 TOTAL 2,499 90% 2,253 90% -10%
Others 274 10% 258 10% -6%
TOTAL 2,772 100% 2,511 100% -9%

IRIERCEIZE > 2017 FFTRMERE R 2 BR AL ER - Fy 388,700 E3EIT 0

EHGE B 15.4% » B2 2016 FEHEA0 23. 2% » HARMTAM{ER & R AR R EPE - 515 1
{4,600 #2701 R 1,100 #3557t > HEEPEEHER 2016 SRR 53.6% © £k
N A SCERTEL - 5540 HE RSB HLE 2017 TR Bl K<t
#HRy 8,200 #FETT R 6,800 HSETT » BX 2016 Fo BIKHENE N 628%5 83.8% » Fsigfil

IS T o=
% 2-5 BU & B A HARRRERK - R A

Cctuvtrv or Region/USD 2016 % of Total, 2017 Est % of Total, Change
# |Millions 2016 2017 y-0-y
1 |UNITED STATES 314 11% 387 15% 23%
2 |UNITED ARAB EMIRATES 125 5% 146 6% 17%
3 |BRAZIL 252 9% 117 5% -53%
4 |CHINA 89 3% 109 4% 23%
5 |INDIA 104 4% 91 4% -12%
6 |RUSSIA 104 4% 90 4% -14%
7 |ITALY 68 2% 89 4% 31%
8 |CUBA 11 0% 82 3% 628%
9 |SAUDI ARABIA 37 1% 68 3% 83%
10 |HONGKONG 97 3% 59 2% -35%

Top 10 TOTAL 1,273 46% 1,370 55% 8%

Others 1,500 54% 1,141 45% -24%

TOTAL 2,772 100% 2,511 100% -9%
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DU A A Pl 2 #HEE R (Claims /Exposure Ratio)#iZZ > 2009 FFR| < FillJE,
% 2T B IERE 034% > BROAMN R > 2017 FZEE R 0.15% > #2016 4F
0.29% NFE > H i K5 AR S R A Rbe e ZEEE %R B 0.25% ©

0.35%
0.30%¢
0.25%
0.20%:

0.15%

0.10%
0.05%

0.00%
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Est

——Claims/Exposure Ratio

& 2-11 BU & 2R R RATRbs S HHE L%

s B TMRILEROTA - ATEAE BREHRUTERGEERER IR > 2017 248
G SRR TR UIEROR 6 (8 200 #257T » 82 2016 F35< 3 {& 8,900 &30 > Hhn
AT 55% Hrp v E Rl A SRS R URER G S =R & 7290 RERER A S 28%
FZU Al EH 22 R PrRE - U ERRy 8,100 #3ETT - Ry T HH R SRR ~ R
TRUTIERR T A Ry 4,200 E327T R 2,900 E3ETT - PSS % SSNHERE &L
B3R 2 18 1,300 #2570 Ry s EOCRBIOMN M - AR U EIR0Rs 1 (% 8,100 B 3E7T
Sryf Nt S (T PR W ElRi Ry 148 1,300 B350 -

ST Recoveries

[usD, Millions]
602
600
555
+55%
500
398
389
00 366 365 o £l 377
337
327
310
300
200
213
100 g 111
29% 158
64 " e 108 Bl 349%| 94 83 81
84 75 3 27%) 17%) 9 21%]
e | | =2 o - - - - - B
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Est

[ AFRICA AMERICAS N AS|A NN EUROPE EEE Others OCEANIA N Private % [ Public% ==e=Grand Total

& 2-12 BU & R RUKERK- 2R E 8
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#%2-6 BUEr BB R U EIRK - AU BB Bl

Country/ USD 2016 % of Total, 2017 Est % of Total, Change
# |Millions 2016 2017 y-0-y
1 |ARGENTINA 6 1% 81 13% 1297%
2 |TURKEY 4 1% 42 7% 955%
3 |UNITED STATES 38 10% 29 5% -22%
4 |CUBA 5 1% 25 4% 452%
5 |RUSSIA 17 4% 23 4% 39%
6 |BRAZIL 23 6% 20 3% -12%
7 |VENEZUELA 12 3% 19 3% 63%
8 |ITALY 16 4% 19 3% 23%
S |GERMANY 10 3% 17 3% 68%
10 |HONG KONG 9 2%[ 15 3% 81%

Top 10 TOTAL 138 35% 293 49% 112%

Others 251 65% 310 51% 24%

TOTAL 389 100% 602 100% 55%

(A1 SR R U SIRREEE > 201 74ELASINOSURE Roie %% > <:AHEE 186,800
B350 - HRRNEXT K ATRADIUS » B (& UR ISR 3 751 K7, T00EE 27T K26, TOOESETT

#22-7 BUg BERERE S -EilE &

Member/ % of Total, % of Total, Change
. 2016 2017 Est
# |USD Millions 2016 2017 y-0-y
1 |SINOSURE 142 36% 168 28% 19%
2 |NEXI 3 1% 77 13% 2744%
3 |ATRADIUS 49 13% 67 11% 37%
4 |EH GROUP 0 0% 62 10% -
5 |EH GERMANY GOV 27 ?%' 56 9% 108%
6 |KSURE 42 11% 53 9% 26%
7 |CREDENDO GROUP 23 6% 19 3% -17%
8 |CESCE 1 0% 17 3% 3320%
9 |ECGC 19 5% 17 3% -12%
10 |AIG 13 3% 15 2% 11%
Top 10 TOTAL 317 82% 550 91% 73%
Others [ 8% 52 % 7%
TOTAL 389 100% 602 100% 55%
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BICRITH > TR e SIBICRERESTE > 20159 K 2016553 71 Ry 71% ke
73% 201 TEEAREABL20 165 KR AN20{% 3,800 55 7T RISt/ D8, 2008 55T -
TAGTEE R TR Fsd5% » FolTF AR 2 (K8 -

6,000 B80%
71% 73%
70%
5,000
60%
52%
4,000 49%
50%
45%
3,000 40%
B0%
LECC N 3 306
20%
1,000
10%
- 0%
2013 2014 2015 2016 2017 Est
[USD, . . .
. I Fremium P Claims === ST Loss Ratio
Millions]

[E2-13 BU& BEAK
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(Z) BRI E - & (5 R

R ZR TS P PRBa A EXTAR SR B A B -

EXTAR B2 2011 4F - @R aE T H 1+ 052 B (RUSSTAN EXPORT CENTER, REC) »
EXTAR (R HRER BT R AIAROT - H AR S FrIRRS andH (Non- commod i ty ) A L1 »

EFREURIEFR AL 100 fEETCHSE > HIPRE 2032 45 0 DURERR EXIAR (E1 2 JETT © HEAh
EXTAR $f7A 4 R THEAF O 2 SHE IR ORBR AR TS -

EXTAR T2 55 FH H CREs - TEH BmEE IR R R ARk - O EEe (R > &
HAFEUIR R PRl ~ TEWOIRCE B fRbs - o EHERBRIRIER R & T2 90% » BUA
fe b PREE R A s P 22 9596 - HoH A FEUIR K E i frbi U7 11 EXTAR BE G SE SR T & 1F -
B ARGHRR By 365 K - (S Gk RBUEER R IREER & S ]2 90% -

H Al EXIAR 5 R Rtk 89 (B » F 8RR i (CIS BH%R)
BOM ~ FI T EM RN > FERREERES(LE - B¥E - B ES -

REC £2[E[FR EXIAR 4b » S54MER REE AT ASRTT (EXIMBANK OF RUSSIA) = fk
ST A BRI TR LY 1994 £F > EXTAR Fodl T RGN - - 202 #0H H A FREEAEAT -
Rl E - HITRE - (5 FIRIR D RIE SO B MET TR LS -
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(=) BEKSURERT s RS & AEWUEEY (STRC)

KSURE 5 #orke PR (R UL BRI S0 7 B 260085 B 2 f4 - 2017
FEREATRUR IR R S . ORI - AT 2201 TEE ISR UL o3 Fe 7, 209 E > Rat
Wi E]=R B 26, 9%

%2-8 HRENKSURERE S AEWORK R W B ZRABET

Unit (100 million won)

Accrued

s 1,041 1479 1833 1923 2822 1623
(Cumulative) (17467) (18,946) (20,779) (22,703) (25524) (27.147)
Collected 357 386 523 495 487 504
amount

(Cumulative) (4,814) (5200) (5723) (6,218) (6,705) (7,299)

Recovery
rate 27.6% 27.4% 27.5% 27.4% 26.3% 26.9%
{cumulative)

DAEISEER 2 - BIOM M IS 12 U [E13K o5 STRCSERREE Bl =1 - F528. 5% » HARyHr
TEMBEEMN - SR R2T. 3%k 21% 5 fi LAGEHE AP E R4 ER - DA CRRUIRIEIEE R A
e 241, 6% 5233 9% FLANEI 5 =& 7 - FHKSURE B 1T U Bl EE R i > 2£60. 8% -
i E(E YT E] 524 . 3% - &R IR fER U EI #1514, 9% -

%2-9  SBEKSURBREIBGHUIEIEST - (RS « BOIEA 6k ~ ST

Region Balance Rating Balance
Europe 255 28.5% A 13 1.5% K-sure 543 60.8%
Latin America| 243 21.3% B 64 1.2% 3" party
Asia 187 21.0% c 302 33.9% Collection 217 24.3%
Middle East 105 11.7% D 372 41.6% agency
Africa 54 6.0% E 119 13.3% Exporter 133 14.9%
North America| 49 5.5% E 2 25% Total 833 100%
Total 893 100% Total 893 100% * End of December, 2017, Unit: 100 million USD

KSURERF i TR AR 5 A5 A 1R B 7 {12 2 B B P P S KSURE £ 25 7 A B
B o IR EATHERS Ry £ 2 B BEPE B oy o P& B » SR — P B Ry FEUIRARE512 30
K (HEEHRI0KRE LR FK - B F RKSUREAET T8 © 55 P E R EUIRSX
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FHAREE 60 - O0RATARNFE - B OB THEST « FIEIEIORE FAARMNTK
IR R [IKSUREZE T THE S 8 e » W A HEARHH (AR R FE IR AR E N BAT2 90K 2120
R)  FERFHIGE R 2% » HKSUREAETTH — PRIV TE) - WAREEFEE A FETE
TEECESE) 455 — PRI TEN RS » R T _IREIAS AR - R
JEKSURESEET » 56— IR B ERVRSTTEIB RO Z I - T U oS
LB AR TR TR T AUEEOEA S A ER L J7E(No
collection, No fee basis) °

Ei2-14 ERERKSUREREKHGHE
ed management

@ Paument uu‘da @DTmand @ IDemand @ Dfmﬂnﬂ ® ?emand

Pending Pending Phase I Phase II

Sales & Delivery Accident Claim (Amicable) {Legal)

- Due Claim Insurance Collection

7% date  woication Notice paymentD / Litigation okl
incident D+60 +120
D+30 D+90

KSURESTH U E E3A P > T mmss e iR kB & E A ZEF
Feorosk > Hrp AL B E L IR B H RS ATk a8z 100% - BsRE EIIIERE
B H PR AT Bl AR S 0% > CaRR B ENIEE 2 s &R - B AU
[ AEE 1 0%E - BA L - A~ B~ CSREAEEER > nIREETEEEF D E-
Fa & REU Bl N AR e s B B AU ol > e A

22-10 HEEIKSURERE W E TV FHEHH]

STRC Grading system

* Classified as 6 grades depending on
whether the debtor is operating or has
recoverable assets

Class A: Full recovery (Importer in operation)
Class B: More than 50% recoverable (Importerin
operation)
Class C: Some (more than 10%) recoverable
(Importer operating / possessing beneficial
property)

Class D: Small amount {less than 10%) can be
collected

Class E: Non-recoverable (bankrupt, no property)

Class F: Claims to be Closed

* The grades Ato E are divided into 4
management type: 1. Repayment
settlement 2. Bankruptcy , 3. Litigation, 4.
Demanding

= A total of 21 rating systems (Debt collection

strategy differs from grades)
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EABRGTEEEE - SHA - B - CAREISIEIR (S TEAINBI » D - E4R
BB B T R LIS + DAAGIBAZE + FEUBMCIEIo B 100% » BRIl i
81.5% » TEAH FEMACIEISR 250 » BERRULIEIR 257 6% -
535 + KSURERT: » B ST RALE » TR 25202045 » STROAIS ik /Koty
N S » DRIHL » 1T S S STROE B 8 2 S EL AT -
211 BERSURBREE L3S e

Difference between expected recovery rate and actual
recovery rate (based on end-2017 closing bond)

Unit: %
120%

100%
80%
60%
40%
20%

0%

- The actual recovery rate is higher than the
expected recovery rate for D or less class

5

KSUREESR DIoE B S ECA ST - DI ml fEUGERIE - i Bk BR P B 4inh
s LR - G AR o ERAE - RSO R EEHSOASE -
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= TRBRRZEGER
(—) EHES

tr RIACREG ST PR B 2 GRS EHE 201 14251, 7868 FETT » Al N 2008445l
A AR DR AT TR A 0 2012 DUE T IR BRI SRR 2 IR RE S
2012~201 SAFATAT IR BE 2 OB B ERATN AL, 431~1, 57883 TT » 201 64 Z 45 B & e (B
RS RS I 28 @RS PRI EIEREN > 25 FE R
TR » (BRI 1, 18MESEIT - AT HEAVRTE » 201 7 PR Z PRbg
BREEE]TT6. 8021, 265(80T » (EIIREIFILIE/KEE -

LUK PR BE 2 DRl < BRA IR B s 3 A1 21 » T ASE bR Ry 5 25 7 PR B AR PRAY I
Sk 201 TAEHIEL YRR SRR S DA — B - HISSBIEE LIEE R - () R frba
SRR B — B SR  HARRENRE -

MLT New Commitment

[USD, Billions]
6
180 164.4 160.3 "H
- 157.8 154.3
160 B3R .
143.4 | 1 | 34.4 ESH 145.7 =lm 143.1
140 =2 [ 1 | mle
43.5 355 125 336 a1 1180 1265
296 10 : ' 1lp
120 3 34.0
100 B - 15.0 248
- = s
80
o - 63.3 i ﬁ
60 48.0 46.8
40 376
20 43.8 .
40.4 40.8 . 39.7
35.6 ELY a s
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
M EUROPE mASIA mAFRICA AMERICAS M INTERNATIONAL m OCEANIA

[B3-1 MLTHTIREFRiR AR R b I 35K

e AR IR Z ORI ZRE 0 > 20174 E RRafRbe 80 Fy6, 32085570 > ¢
20165 JERIg LY — e FZE & AR T LA M By = » B — B S Al T 4470 il Ry 35 R
- EE REE AT ENRE R ES PG > DAERE & T s S MEE Ry i s » EL bR Ry S5 31% -
bR T REEHT LIS - BTHERI R HY R AR IR bR e AR IR T Horh bR 1 S B S R B
SRR SN - HEREIZIY R fiinss AL B a5 B - 2B h RIIARbe B A
FEGEVENL LIS Ry RO s 55 e B €
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#3-1 MLTEREERR-EZE5

USD MILLIONS 2016 2017 USD BILLION 0 10 20 30 40 50
UNITED STATES 40,716.8 53,229.8 UNITEDSTATES  53.2
TURKEY 26,271.5 27,666.1 TURKEY 277
RUSSIA 35,316.6 27,006.9 RUSSIA  27.0
INDIA 15,804.9 23,742.2 INDIA 237
BRAZIL 18,147.1 23,588.8 BRAZIL  23.6
ANGOLA 18,846.0 21,627.6 ANGOLA  21.6
QATAR 11,608.1 18,610.5 QATAR  18.6
UNITED KINGDOM 15,103.5 18,097.6 UNITED KINGDOM 181
EGYPT 15,081.5 16,223.4 EGYPT 16,2
INDONESIA 11,950.3 15,265.5 INDONESIA  15.3
OTHER 370,038.3 387,887.4
TOTAL 578,884.6 632,935.8

Sre TR Rbe A R IR IS S ACEEE - 201 TR IR S EHB AT T4RHY
MHEHMERE > HEGS TR Z 2 BUB R BRTTM ~ JLBIRRER  ATRIRSF EZAIIELE SR
(R BERUNEREAT TRV S 1S - S EIECAH - RIIORbaH A (R SRS
V& HERDN e KRR R it - BB E S B AOR &R E DR R RO T 2
ERYFEEIMNE - HEESMNY RIERR IR S T > 2016 22201 7 S5 BRI S
2HSEEE F57.03%(40,716.8/578,884.6) k& 8.41%(53,229.8/632,935.8) °

MLT Commitment

[USD, Billions]
700
632.9
586.7 591.2
. 628 580.8 578.9
- — [ ] [ ] . ]
500 467.2 4809 = 158.4 B

— = 174.8 163.0
415.6 1545 165.1

4
400 ] 123.4 129.7 . -
107.3 . . .
196.1 182.9
300 . . . 191.4
. 202.4 2028 I .

[
L
]

s
~d
(=]

187.1 185.9 =

200 185.8 . . . l l l
. 145.2 1338

140.5

109.2 120.6 1296
100 — 98.8 103.2 & & 5
= BB B
2008 2009 2010 2011 2012 2013 2014 2015 2016
EAFRICA BAMERICAS M ASIA EUROPE M INTERNATIONAL B OCEANIA

[E3-2 MLTERERE - &5

s
™
e
~

2017
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TERERRIVER 53 > 2015~201 THERVBERRATTEE29(8 57T BT S HErv
21.95(%3£7T(21,951/10) » HABONEEMHIE LS T BEERIEY =772 — » 2017
FERYREEC > BB SE N AR R0 64EBH TRV D (EEE N E T - EE02017
AT RIE S AT AR © 2015~201 TAEAYIREKEE 25 B B0 . 49% ~ 0. 50%LL K%
0.45% °

MLT Claims paid

[USD, Millions]
3,000 2,896 2,923 2,864
- 2,923

2,500 2,329

2 2215 2283 - 1,042.0
— 1,294.2 ! 1
. B 2,004 '
2,000 :

1,753 1,690 647.7 352.8 1755 1550 2

587.7
- | ]
1,500 515.3 207.1 I

830.2

3029 2197 N
1000 a2 3729 % !og B l 1,099 I
= i . : ' ' 3L
soo 87 gy 8618 . l -’

| .
= [ - 582.7 5283 . 42

0 106.6 142.9 2211 - || 2229 348 90.9

2,008 2,009 2,010 2,011 2,012 2,013 2,014 2,015 2,016 2,017

o

n
~
=
o
n

714.7

IU'!

268.6

o
EI‘ I
b |

B AFRICA m ASIA  ® AMERICAS EUROPE M INTERNATIONAL m OCEANIA

[B3-3  MLTRERGIR - Biss!]

DUMERIBR A E > 201 THEE PR RS T B R 2SR 44 R TP 28 I
INEER KRR SRR - 55918201 65 s = 02 PE T S ELS v BRI (E 52 - 20174 DA
"I BB SBNTEE » BRI RS A I - SIER R A RACE - A HE
AIARETHUT - SI40%E RS AL TEBOM NI (FL P 40%EE TP AEAREE T K S5 5 i) ~ 25%387E
FEM (A T0% R P EE SN E R EL TG R ) ~ 24%35 A AE TP B ILIE (T0% R P BH)

#3-2  MLTHERGIRR - BUR 1]

USD MILLIONS 2016 2017 0 100 =0 300
BRAZIL 614.1 352.6 BRAZIL 352,
RUSSIA 339.7 274.4 RUSSIA - 274.4

SINGAPORE 433 265.6 SINGAPORE  265.6
CANADA 42 2223 cANADA 2223
VIET NAM 11.2 142.6 VIETNAM  142.6
GERMANY 87.8 139.9 GERMANY  139.9
SPAIN 295.9 127.7 DN -
TANZANIA 10.6 122.2 N S—
UKRAINE 2212 116.5 S W—
UNITED KINGDOM 42.9 97.5 R, -
OTHER 1,252.0 1,002.2
TOTAL 2,922.9 2,863.5
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B1222008~201 74 BRI Y R FERE R LY220(8 3570 - FAFREAORELE EITH8E » R
TR LME gk B E > BUGEkEERERARERELELY35:65 - BUaEkn £iE
HERREI TSR > (B ke RREIEREY141{8550T » FralfysE » 2016~201 740 - (5
fElRAHE R BLLE I RREE Tt - BUE IR AN Al AT T4 DIRAYHTE - 201651
= REEFRAYE—BIR 7 Bl B t27h ~ (REEMT DU PEIES > 201 7 AIZEEY ~ ARERIT AR
HTI4E - PG B SR 0 A T SR A K AT AT R 4 - R A B R S L M A e -

MLT Claims paid
[USD, Millions]

3,000 2,805.8 2,922.9 2,863.5
2 3 [ ]
e 346.5
2,500 2,328.9
22148 22829
2,000 il 2,003.6 ;5633
. 1,752.7 566.0
1,689.6 1 .
1,128.7

[
1,500 . 428.0 =
2,653.6
9937 oo 2,517.0
1,000
. 1,648.8
545.1 261 1, 333 5

<00 . 1,261.6 | 154 > 1 253 1 Jiods
7733
w w N
0 |

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

® Commercial m Political

E3-4 MLTRERGIRDL - ABUAE RS S FERE S

DU (R FUR IR > 2008~201 7 SRS (1R U [EIRAY R A a0E 327 (B350
AT AR RAEE (R AU IR RIS PR IR IE SR, - HIRGKAY BT 1
R HEER - FROERENER - i BRI EREA SRR - fiEECER
A b - IR AEE B R ek D BERE FE MR - PRI (T & BRI PR RS -
EREENE - RBUGE RIS BA U By S 3AERE S B AU B 84% - ERIE
befE S 16% @ ZEEEBUEGEIRHYEE N B b BB B BIREES - (B3R 28300 » &
B[kl 2 ] =R R PR B » B0 A SR T ~ B S R AT B S R HUAT IR - K
IR EERE - I BB B B G EBURAVIANE - REEEZ B Sl AR - %

BRI RIERTRE - BIEEREIR e bkl -
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MLT Recoveries
[USD, Millions]

8,000

7,307
7,000 739.6
6,000 5,434
5,000 453.6
4,062
4,000 R

3000 g 2,612 2413 57,
2,042 2,180 4282 2,152 ” 4,981 2,187

4152 .
2,000 342.0

, 3,437 549.0 586.6 . 4832 L] C 736.6

1,000 - - o » 1,998 1,930 L]

1,493 1,594 . 1,669 : 1,451

. m . mE H BN I

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

m Political = Commercial

B 3-5 MLTBERRRULIEIRK

EREEOR R EEL > 2018 FREIRE S ERE T E =R > EEEN
(EFEARETT 2 3%/ ARIENFREIAZE DT R EERS PR & R mm R
THZ AHEH IR B 5 R B 88 (H > DURIECE B Ay 7sEh - (5 2018
5 HEIFEEGERRAGREIEN L 5 - 5138 THRAE R R Ity 14% - L HHE
AIENZ 996 ~ EEPGEMERER 696 » F AN RAVEOTHZ(E 1.8% » fls2ffRE 5 A 10
H AT [ B P S R s 2 H 300 fE3STCar IR - ARACK B T AR e B3 B i S 2 4
b RTREZETL > MEM T L b AH -
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(=) FHEEKF BRRERREZEE

EKF AR Z 4R TR 0~6 4R LAR: TA Ko TB 4t 9 B4k » FREZ B H AT 5 0E
BB el ~ mli DU okl = (I - SRS EAp s BN R E A 27 (&%
FEIE [ > {8 & R g e _E IR EAE EKF Rz iy — (B R 3 EE = « DU 6 FaRMALEl&E
SR R AGE > 5% [E AR b LRI EKF REARHY 60%: 56 6 Sl 4k i i B 5 M R
Wb L PRIE EKF REZSHY 45% ; "PRAJHVE Gldsk - BRPR LB MR i 2 6] (45~60%) -
{7 o B R R B s B4 & - BKF R &2 morba e o B el -

EKF's approach

Country
lass 0 1 2 3 4 5 6 7A 7B

Red zone,
over..

Yellow zone t Anything between t

Green zone,
up to..

In case, exposure reaches into the yellow or red zone, EKF will step up re-insurance -
and in some case demand more Danish economic interest in future transactions.

[E3-6 EXKFEIRJZE iR IR

EKE IR At 79 P9 S0 AT (s 2% [ Y P 56 SR 1 ( commiercial climate) ¥ aE % 8 H
AR SEEENE I B o Rydkli =l ~ AL DURZR IR PRAVERSE - LU EHIBIT2EE -
MM ELEE(COLOMBIA) @i &klEn - $1 ¥4 g S BRI b ¢ A IR AR CE  FE
(SOUTH AFRICA)E 5l > EHIFRMIFRIFEIA B2 eP S ga iy A F] + allE A 25 H
ARBGERTTERES » 135 KZ(EGYPY) ~ (152 (IRAQ)SF Y RIIE L1 -

EKF 31 ABHHESS AT+ B S R4 HET T O (B F R Ay &)y B S h Eh s e 1)
Wiat & b & ECA JR¥ BKF By 57Asm iR HARRE R - 2 240k T 25 BIEFa s
Ah o REHELFEAE TA B 1B S EpgYE sy - DURAEE BRI -
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#3-3 EKFREEEEIRE

Open for private
Open for private | UPen 1or private | ghep for private
companies with companies with companies with

no particular | rﬁs _ strong Off cover for
Le.
restrictions (.e. | "SSTNICNONS (12 | pestrictions (Le. P"""a;ehb'-'ﬁe"s
all CC-class buyers buyers are not only the best CC-class an anks
are accepted) accepted) buyers are accepted)
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X

LS E b

42 EKF YRR > [E5eiRbs L IRERSZIRS EKF AVRRIELIAN - 3% BIHY P 3 A
g s BB RN - FTUR R FERY IR s S AT EKF Y ER (R T - SR
HYZRCRIZ RS (EKF BUE R85 8 ) DURARETESE T 30K ) (NE ¢ DAFERAREH
ZRH S I e LI RS e SR TB B VMY B 2 BEAE SR » S I s B ARk E

BET7 > BIErss2E EKF ARG S%E

2 3-4  EKF BRRERRIARIL

EKF, New commitments, country EKF, average debitor risk index
classes B
0% e = " 78
0%
— TE

o
T4

T0%
T2

BO% . I . -
7

50%
" ga

40%
6.6

30% L

20% 6.4
10% 6.2
0% 6

2011 22 2013 2014 2015 2016 2017 2014 2015 2016 2017
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-~ HMEREEEGEH

{0 B B R M E R B S B & o0 Ry LA =

B BB MYE R INVESTMENT INSURANCE (f&f% INVI) » A {E&EEE SN
EEAMNERES ~ BUEBEDEL - BRFE - J9UN - BV BRI & B R S T
AW E &R

55 TBEBIR THEES 2 YMEEREE STATE OR SOVEREIGN OBLIGATIONS
BUSINESS (it INVS) » 7R i B B 5 T eSS > mig o AN ol s T REMRE R BT T
IrRee =B

=S B R _ IR E I MEE 275 OTHER CROSS-BORDER INSURANCE ( fif
INVO) » MIRFRFIFZRE R (untied loans) ~ AAFHEOE B (ReE
(unfair/wrongful calling of bonds)Zf - %[l ECA & & FEUR{RE—H —FOBIME
B (INVD) B -

LU MATIEE R S A =T

(—) MBI G

2013~2017 ST HFHR IR ZBIMEE RIEFES; - KRB EIRTREREIE - FrirE
Z IR ERLYS Y 937 (BRI E 1,133 (E3RTAYER > 2017 ST B (rbe S #R[E] %
% 990 {&357T > B 2016 FJE(/) 140 (3T » BB 13% - RIR (0 A B4 t1a
th > 2017 FERYE IR IR ETEBINEER - MR RAER 0 ¥ PR B Prbg 88T A
2016 £EJE - (i ¥ E RV LR - BAGHBINTE R B R E R -
KA1l INVHREZRIEEE

120,000 113,336 4,4 735
o | 2013 | 2014 | 2015 | 2016 | 2017 7
MILLIONS
63,881 80,000 .
INVI 52,856 | 61,450 | 66,112 | 69,023 (*75,613) z . .
£ 60,000 .
a
INVS | 13,223 | 12,491 | 13,706 | 17,969 | 14,015 - 40,000
20,000
INVO | 33,226 | 25,194 | 13,957 | 26,345 | 21,107 0
2013 2014 2016 2016 2017
99 003 Other cross-border insurance (INVO)
TOTAL | 99,305 | 99,135 | 93,775 | 113,336 | .’
(*110,735) = State obligation insurance (INVS)

= Investment insurance (INVI)
* If no adjustment of SINOSURE’s INVI data
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2017 FARBEE B 2 —RBIMEE R Z fRig S8R =457 5l Kl
SINOSURE(371 {E357T) ~ HA NEXI(67 {E357T) ~ MFRERITHL NS B I SRR
MIGA(31 {§357T) T [E SINOSURE Jig5 M & O 4Er SHEH FHM €2(2016~2017 JEHM%
B prbes R Prbg 80 5 2 0G ECA LEEELY 37%) » (£ —RSHYBURIES) - /BIIMF
REEHMEESE - B (TREFRBIMEEEEVITEHRE (2017)) ¥ HEMHEIRE
N B R NE AR O 6 SR A RS TR MR E I RERLY
15%HTFIEA » FE ST AE K 185 (EEIZ I & » FERBTALH TRAE - BEIREIR
g% - RS - X - (S - BWESCEEFF > i &Rz Bl L YIS
EFKT > SINOSURE HY/BIMEE PRIG SERFEIE & -

R42  INVIFREZREEESEE-RTTK ECA

USD MILLIONS 2016 2017 USD Millions 0 10,000 20,000 30,000 40,000
37,068
’ SINOSURE | 58%
SINOSURE 42,699 (*48,800)
NEXI [10%
NEXI 3,796 6,664
MIGA | 5%
MIGA 2,534 3,076
PWC | 4%
PWC 6,255 2,524
CHUBB | 4%
CHUBB 3,340 2,376
AlIG  [3%
AlG 1,549 1,669
ZURICH | 2%
ZURICH 1,508 1,547
LIBERTY | 2%
LIBERTY 2,308 1,546
OPIC 2%
OPIC 296 1,310
XL CATLIN [2%
XL CATLIN 818 1,233
OTHER 3,921 4,870
TOTAL 69,023 63,881

* If no adiustment of SINOSURE's INVI data

Mt &0 R AR SRR ST B AT R A/ M & TR A B S 078
TRl 2017 FE — s M E IR R ARIRIR L 2016 [EHE 14 8%(1,456 (EI2TTHEIIE
1,570 fE357t) ~ HAUBUESMEE PR EIILY 15%(800 fE37THE hIZE 918 (E357T) » #E
THEERGHVIRIR 280 | SIS BUBIMEE R SEEACE > 2017 SEEELELY 53%(INVI) »
16%(INVO) Kz 31%(INVS) {1 BB ER 47 A 145t > b ey Eadsk R A2 n it [ (X 5 409%) >
HARIEM ~ BONZFEHL > Hooh DI EA e R b KHYEE— 5K -
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http://find.sina.com.tw/news/%E6%8A%95%E8%B3%87
http://find.sina.com.tw/news/%E5%85%A8%E7%90%83
http://find.sina.com.tw/news/%E5%B7%A5%E7%A8%8B
http://find.sina.com.tw/news/%E8%83%BD%E6%BA%90
http://find.sina.com.tw/news/%E9%AB%98%E9%90%B5

®43 NV ETEREARRN

296,398
uo | 2013 | 20 20 2016 | 20 . 27,078
1 14 15 1 17 249,613
MILLIONS ’
250,000 245280 240,231
200,000
INVI | 142,548 | 141,242 | 136,660 | 145,552 | 157,042 | & . .
s1s0000 00 [ .
a
=2

INVS | 29,142 | 29,146 | 39,257 | 48,522 | 47,564 100,000

50,000

INVO | 73,591 | 69,843 | 73,695 | 80,000 | 91,793 0

2013 2014 2015 2016 2017

Other cross-border insurance
TOTAL | 245,280 | 240,231 | 249,613 | 274,074 | 296,398
m State obligation insurance

B Investment insurance

2017 FEFERERRAI P AT LR ¥ - 2 E 5.35 83570 85 2016 FE KR Ny
76%> F RI{% {550 PwC $1 S FIELERRAIE ST 1. 76 (3570 AR H A NEXT S EE g 1. 34
{EIETT > AR (I (R EE EE B P ) IR R Ry 2017 AR i RIERKIE IS » $145 2017
RS =R ME B ORb S A IR/ BB LR B 53 Al By INVI Y 0. 15%(232.3/157,042) ~
INVS 9 0. 16%(76/47,564) Kz INVO 9 0.25%(226.2/91,793) ;5 Tfi 2016 £ =JEH4
P BRI ZE RS AR IR EE B 43 5By INVI £ 0.012%(17.5/145,552) ~ INVS #Y
0.06%(31.3/48,552) F INVO 9 0.32%(254.1/80,000) » (4K 2016~2017 £F & i#H 4 /N
£ INVO IYRERRES 22 2 (2250 DA E - 80 INVO B/ ighs b s -

Ra4-4  INVEERGIRL

uspmiLions | 2013 | 2014 | 2015 | 2016 | 2017 600 sas
Transfer - 9.7 - - 176.9 500
Political | 354 | 458 | 473 | 6.4
Violence 400
I:I Expropriation 13.2 - 4.5 6.9 5.9 é 300
< 300
Breach of 239
V Contract 13 48-8 162 a .
| ~ 200
Unspecified 6.8 11.1 9.0 4.2 49.5 146 150
Total 58.2 | 1154 | 77.0 | 17.5| 2323 100 = [
. H =
INVS 349 | 482 | 356 | 31.3 76.0

2013 2014 2015 2016 2017
INVO 533 75.1 37.6 | 254.1 226.2 Other cross-border insurance

B State obligation insurance

TOTAL 146.4 | 238.7 | 150.2 | 302.9 534.5

B Investment insurance
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ARIME RIESEBIE RIS EIRUEN > B 2015 £ 2017 £EfH] > B & U(E]
FORFIES > 2017 FREREIE 1.03 @EFRITCLAENS) » TNE S RERRE
KA MEE R SRR ERORIE S IIATEL - R0 R EEET » 2017 SEERE(T1R
W=k o > A2 INVIEEYER Sy > £ HHR(E] 0.11 fE557T ; INVS LK E I3 (GABON)
[ 0.16 f&357T ~ FEIHY 0.14 fE3E7T 5 ififE INVO #53 » TR E S eil ~ PEIARE -
2P M E TRBR I (R U BIRGIRE N BIRRBU A TR 23 g ke & B R A

(=S B 8E o
FARYEEN A Pres 2
LN 7
# 45 INV HR&ERER
USD MILLIONS 2013 2014 2015 | 2016 2017 100
82.7
Transfer " 77.5
:.""ti‘a' 15 0.1 1.3 65.8
iolence @
y 2 60
N Expropriation 1.3 37.4 5
Vv Breach of a
| | Contract 151 2 40 B
Unspecified 0.1 0.3 1.8 12
20 . 117
Total 15.1 1.6 1.7 35.2 13.3
. o -
INVS 12.6 52.0 6.5 8.0 43.7
2013 2014 2015 2016
INVO 49.8 291 3.5 18.6 45.6 Other cross-border insurance
m State obligation insurance
TOTAL 77.5 82.7 11.7 65.8 102.6 .
B Investment insurance
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(Z) KYC (Know Your Coustomers)sRsk& =

28 TN —(EmE EEiH0E) BB - 1F 1997 FELIAAE B EHY &
I ABE AR e $2 4H 4% (Asia/Pacific Group on Money Laundering: APG):{H 2007 4F
% APG FIABHEAE » NEMSCGEENT » 2011 F S5 ABESIEE—F 2 &/
TRIBHEAE > fIE 2016 A IR SARAY I TTRET M » DU an RBGHIEER4HA R
11 At aEETE =imE TR - 5 [BBEANSE G LR DU e R 88
PHHIRYEE R - BIFERH e i TE) TAE4HER (FATF) 12 2012 SEREEEEFHIRVE
IR T bR T BE PR & TR S i = (E T EEES
PLataE < % P i3 feadak & P2 Fr (Know Your Customers - KYC) Fofkf » I T
B EERRE U704 | T b AR M TR E bR 8k - AR R E R E RN
FE[E FCTA ~ % EKN S5y S4H4% - $1¥ KYC 9y 8RS - (RS st Z i T

S0 FCIA 388 KYC RS BT — 32 - 1538 KYC 5 TR IR ESR b
TRRERSISN TR TR  ERMEEE MR FRLESEE
OFAC #5223t - FEHiED KYCO(HVE I ) NI B PR RE: - 4 1 T
ISR » = IRIEIA > B TR HIVELEE - AR RS AT
SIREBIE - TS PR

it it BKN 58 5y KYC oo 25 B B L 2 11 & 550 (CSR) W {18 BT BiE - e g ] ~
FTRER TR  ARGEECEEER THEP X et e PHE  mMeREig T
R T Az LG o [BlEEtE S ) AVELS o ST PRV R LR O 32 E]RYH
B —EIPE # B PR E R B MR SRR (5 M E
LI B E IR - T2 IRV AR O B PRI R - T E Rl
Pt A E Birbe T AR -
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KYC in relation to CSR ekn

Legal

requirements KYC
+ Sanctions * Anti bribery recommendations
= Anti bribery legislation + Business related criminality with effect on
= AML risk eg. fraud, tax, labor, environment
« Terrorism financing * Reputational risk

B 4-1  Kvc £2 CSR HIBH{&E

BeRaER > fEE KYC HB S e B P RRGH &0 TR UEiss s };Ik: ik
S EVENERAGIIMESERAS > LR AT EIRIVECE > Hc & AR BB AERTER %L - 7
SEVH TAFEINRIEE 2 280 - 1T FF O B SRR Ry T s A B A — T I R
INEEHV{ERR  EEBE(EE] - 58 F IR bEERE - RS2 ﬂ%ﬁﬁﬁﬁﬁy
AR ERHIRATRE S > B2 556 FCIA ~ Bl BKN g SHEH B

Aoy

alk ©
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h- &RERTR

(—)WERREHE
1. 2017 FEAERHE
BRBREE 2017 FFEA T 114,365 FEEHVEER » [RANTHE ZERE 4,140 518% > &
R e RIREEAEAT
(D) EERUARER FH5 A & ORACA T )
(2) BN AR A (K [E
(3)2 (BRI G BSsE R e E
(4) HHRA S F e R THI
(5) HINFENHERAE 220, - 205 E YR THIH
2. SRITHIE
EZERIRTEYE R B (Basel Committee for Banking Supervision, BCBS ) &%/
b IFEEZE (Risk-weighted assets, RWA ) {EHETE - ¥R EI R BUN AT & 1Y B Rl
EERAT - AEBATHIE M FE W BT T AEE R (sovereign risk)y | f i B2 AT DAER
FIZHY RS AEEE - MEERRE IV RS - EREE R (sovereign risk)RFARELLZETE S
EERTE IV ATREAE 2027 FIEAARN - BT R R TR IIH S ER - R
TR AR IR & - BEER R R RS2 B B ECA HYEBRET42 » FIREFR i Fote
I EETE
3. 2017 F&ETEEE
BREBE 2T B 2017 EERRESHOSHEET 2.3 KET  S2KEBEEES
1y 14% -

(=) EREEE S HERERTPE
{HIHEESHE S A Y AR SRR U - & — 5P RYES T - BTV BRI RSP ek
ARARIEE 0 B T B 2 BRI (E{E > 2018 ££ 7 H 5Bl & B iR B HTHY
HIERF G - HETRSFRIRHEIEM -
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D

/\

~ IR

(—) BERKERT

FEMNITFARAYE R R TR0 B AV » B aOR EHRER R » 2016 FIEM
KO R 2.29% » 2017 FEREE 3.6% > TAE 2018 FEAJ2E 4,19 - Hrf 2018
FEALTEM IS SRR A R R TR T 22 4.9% - BUEHI AR IEM (sub-Saharan Africa)
TG 3.59% -

=2016 ®=2017(f) =2018 (f)

2.2
Africa
41

Sub-Saharan Africa

North Africa with
Sudan

0.00 2.00 4.00 6.00
Sources: AFED & AEO

B 6-1 JFEMEBEHERER
N> FHEEHENEA— « RIFRIEMNE R aHE - tZIRMNAY—(E
STEE S IREHRIERE ATENIIFIFE - 2017 FFEGEEERRERE 5.6% » 2018 £
6 R BTG R THE TIRAE S%DAE - Hh > SETTRFERA T EELEE - BER
FHEEES > KOS Eas) - St mANEZEAME - fHEH > PIE R FEIERIE
RIB I OB BRI > 2017 FEFRESOBERTHER 0.7% 5 1.6% » 2018
FEFRfE O] 296 -

7.00
22016 ®2017() =2018(f)
6.00

5.00

5.9
56
5051

400 3.6
300 25 2.4

2.0
2.00 e
1.00 0.7 I

East Africa  West Africa  North Africa Central Africa  Southern
Africa

B 6-2 FEMBEEELRHRE
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DUE IR R EEE - JEM 50 ZEBIR SRS EA — » BN RARMK - KR
VCar 2017 SFEOBRRAEM 8% - A ERF - S0 « ZENIIH -~ Bl ~ Aid
WER - SEEEFRREELRNRRITEE 6% - 7l 2018 &£ EMEZR A
FEEHIEOR R - NBEIIRFTA B SGHIEER R - REEA LE 2018 FF
LR R BTG R ERER 7.8% @ Mg TEEEB MR TRM R A EE 3.4
9% °

2016 LE P an (BB BRI - THEHRFE R R EN AR R R £ Eh T - A8
BT ICEEAER ST IEMNBIZI TR - B BUFEEITEE
Bt AEEN OB R > BT > MARDAELEEE SO e AT

2018 Top Performers 2018 Bottom Performers
Ghana I 8.9 Chad I 24
Ethiopia [INNNEGEGGEEEEN 8.5 Nigeria I 2.1
lvory Coast [N 7.3 Angola Il 16
Senegal NG 7.0 South Africa Hos
Djibouti [ 7.0 Zimbabwe W os
Rwanda [N 6.8 Algeria Hos
Tanzania [N 6.8 Burundi | 0.1
Burkina Faso NN 6.5 Swaziland 09 M
Sierra Leone [N 6.1 South Sudan -3.4 I
Benin N 6.0 Equatorial Guinea  -7.8 [ HNINNINIGIGIGIGININGE
4.0 5.0 6.0 7.0 8.0 9.0 100 -10.0 -80 -60 -40 -20 00 20 40

B 6-3 FEMEEEERREITRER M RIRZEE

(Z) FREAEEEERE

TR e Ry MR R AR AG - RN IR RIS - ST E % - B
TAZEE > diES U R R IAR, B R SRS o SRR SR R TR
o NI ZHERZERAK > 2014 FEELBREHRE 6.3% - ZRZMET
BREED LR RRF—EE NE 2016 FFREE AR 1,69 BIFE E A INF)
FHMER RAEE 2018 FEEFLIBMERR 2.1% > INF @wEfat > SRE EE{RE
AU > FEB DB BURATATTE T - SREVIH Py ks 25Dk -

Gl 6.3
6.00 54

5.00
4.00
3.00 2.7
2.00
1.00

21 49,
0.00
-1.00

0.8 I I l
-2.00 -1.6

2012 2013 2014 2015 2016 2017 2018 2019 2020
Sources: AFED & IMF, WEO Oct 17

[ 6-4 SREAEEERRRR

IMF Forecast

4.3
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TR uE AT S GDP LEBIE 2016 FRAGEET T 2017 7K 21.3% »
IMF FEHI 2020 4722 24.3% » %6 5 2012 FFAY—f% « ZFYME L GDP ELB—E 4
FrPfg o 2017 5 11.7% -

26.00 IMF Forecast 24.3
24.00 238
: 228

22.00 213
20.00

18.00 Lo
16.00
14.00
12.00

13.2
126 124 125

10.00
2012 2013 2014 2015 2016 2017 2018 2019 2020

Sources: AFED & IMF, WEO Oct 17

B 6-5 ZRIEFIEAISTHS GDP LAY

PESRITH - 2= R AIREREZRHL (Naira) 1E 2013 SE 2 EEER £y 1 2706 157
ZRAL - R EIFEOR(ELE 2015 FRagaRmE NER » DUFUH G EZIMNEIA Z 73 B Al
SR ERPRUC tr » mEESNEFIGREE ) o SRR TE SLERINEEH] - 2016 M
H22 1 EIuh 197 RAER > B TREARER  REBUTth B AE =R Fmt
FRUERIT RIEMERIRITIR Y 35 (BETTIRENEN - WHR TR NEE HIFE I > ML
AR > 2017 4 8 HEZHE 1 E7Th 350 53411 -

Nigerian Naira to 1 US Dollar
400.0

350.0 /

300.0

250.0

200.0

Source: AFED
150.0

\6\6'@’\‘5\@\@\5\@\6\@\\\6\@\'\\'\\'\\’\\'\(\'\'\(\(\'{\4(\(\\‘b\‘b
go“ & @'b YQ \gb 5\5“ N VQQ %e.Q ¥ O 0@" go“ & @’b ?Q @@ 5\)“ N o°» c_,e:Q o O oef’ gb“ <&

B 6-6 SRMEFICEERES
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BRI EEE T

A

HIEE R ARARH - SNEREER - G =87 - B MR EAR

T IREEITEREANNER > OFHERFREAREERIERIZE - mh T3

ERNBFRHARSZ

ALy

Bre

R R =R E B 2017 SR A s R 88 &y 14,00 @350 £
TR R 8 A (BT B IR ~ JEEI%-BF ~ ol f e Ao ~ #  ~ ZEfeph e
B~ N 5950 2017 FEIRERCRy 3,850 B IEIT 0 URIEIERy 1,020 E3E0T 0 M
JEIEM A E AL -

#6-1 HRBHEEGEHRIAEEERRREE - R UERK

BU ST Exposure BU ST Claims Paid BU ST Recoveries
#|Country / USD, Million 2016 2017 #|Country / USD, Million 2016| 2017 Est| #|Country / USD, Million 2016| 2017 Est
1|SOUTH AFRICA 7,907 12,735 1|NIGERIA 54.5 38.5 1|NIGERIA 7.9 10.2
2{MOROCCO 4,310 7,118 2|EGYPT 317 35 2|ANGOLA 3.7 8.7
3|ALGERIA 3,532 5,936 3|GHANA 329 23.9] 3|EGYPT 7.2 7
4|EGYPT 2,925 4,801 A ANGOLA 34.3 23.4] 4| ALGERIA 1.5 33
S{TUNISIA 1,914 3,096 5|SOUTH AFRICA 15.5 20.7 5|MOROCCO 1.8 2.5
B{KENYA 1,524 2,255 6|MOROCCO 26.1 116 6]SOUTH AFRICA 0.8 24
7|GHANA 1,119 1,758 7|ALGERIA 83 79 7|SENEGAL 0.5 21
8|NIGERIA 1,566 1,409 B|TANZANIA 5.1 7.8 B|GHANA 1.3 1.8
9[MAURITIUS 840 1,321 9|KENYA 5 5.3 9|ZAMBIA 0.1 18
10{SENEGAL 709 1,159 10{COTE DIVOIRE 4 4.7 10|CAMEROON 1.5 13
Total Top 10 26,347 41,587 Total Top 10 217.4 178.8 Total Top 10 26.3 41.1
Total ST Exposure, Africa 34,991 51,793 Total ST Claims Paid, Africal 288.4 225.8 Total Recoveries, Africa 40,6 50.4
—\  IEs N N
(=) HEKERT
Bl G A L R I N AR BB B R ~ — » B2E ~ IR ZEN 262
REUE =AM TR RKEE B RRIILERAE 5% AL - 2017 MR 5.0
% » INF 7EOHI 2019 A& ET] 6% - N iEE ni A AR NI ER R TIE(RAY
% > T HE GDP RE 20% » HaiAsZ b GDP EEBIHE S » kT
i 509% AL > 2017 FEFEME By 56.2% 0 IMF FEHIZE 2020 FERH4ERFE 50% L E - &
JR4ME S GDP BRI — B 4R P8 » 2017 -5 11.7% -
Kenya Real GLEgStowh (%) Kenya Total Public Debt (% of GDP)
6.50 IMF Forecast 58.00 IMF Forecast
6.2 56.2 5.0
6.0 56.00
6.00
54.00 52.6 52.5
514
550 52.00
50.00
5.00 48.00
46.00
4.50 44.00
42.00
4.00 40.00

Sources: AFED & IMF, WEQ Oct 17

2012 2013 2014 2015 2016 2017 2018 2019 2020
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2012 2013 2014 2015 2016 2017 2018 2019 2020
Sources: AFED & IMF, WEO Oct17

[ 6-7 HEEBEEERRER AT H &G GDP LA




PERTTIH  REREBERRIBELE - 5o (Kenyan) EHRIFRREE

ET > INEEPR TAES B NS - AERRT » RS EEEEABSHEE -

AT 2 AR 1 FIT R B M S RYERFAE 100-104 ZfE18EE) - IBEEAK -

104.0 =~
Source: AFED y p o —
103.0 =
102.0 . 2
101.0 g
100.0

\@\‘b\@\@\‘b\@\‘b\@\@\‘b\‘\@'\‘b\'\\'\'\'\'\'\'{\\'\'\'\\'\\'\ \'\4'\'\ N
W (& Q8 & oY W W ee¥ 0F (0¥ o ¥ (¥ 0 o oY W ¥ ¥ o (0¥ o

[ 6-8 HIHERES

HRAERESZ - BUBAMEETRE « 2013 FHALERERYGIE - BE—

PSS » EFEHTES S - R~ BT B EE SR RS > B 2013 EELME ’

KON R SIeA o SOPERE ~ IRFSESE ~ BREREOTAAGRN S T~ DU BT
|:l|:l/ .%}\{E% EE%%%?EJLEEE@%TE/ °

HRBEER 2 E & 2017 S5 o g R 488 K 22. 55 (83570 (EFRMNI
ERESE 6 K (E IR EHAIEY ~ EESEF ~ BlBl R AlaE ~ 3K ~ Z€ferbnd + 554h

2017 FEHERC Ay 530 37T - UREIRKE 130 &35t »

x5-2 BRBESEG SN ETERARSE - BROIRIERK

NN

BU ST Exposure BU ST Claims Paid BU ST Recoveries
#|Country / USD, Million 2016 2017 #|Country / USD, Million 2016| 2017 Est #|Country / USD, Million 2016| 2017 Est
1|SOUTH AFRICA 7,907 12,735 1|NIGERIA 54.5 38.5 1| NIGERIA 7.9 10.2
2|Morocco 4,310 7,118 2|ecyPT 31.7 35 2|ANGOLA 3.7 8.7
3|ALGERIA 3,532 5,936 3|GHANA 32.9 23.9 3| EGVET Lixd U
4|EGYPT 2,925 4,801 4] ANGOLA 34.3 23.4 AALGERIA i =
s[TUNISIA 1,914 3,096 5/SOUTH AFRICA 15.5 20.7 DIMORGECO L8 =
6|KENYA 1,524 2,255 6/MOROCCO 26.1 116 5|SOUTH AFRICA 0.8 =
7|SENEGAL 0.5 2.1
7/GHANA 1,119 1,758 7|ALGERIA 8.3 7.9 SlGHANA e o
8|NIGERIA 1,566 1,409 s[TaNzANIA 5.1 7.8] BT 74l oa
9|MAURITIUS 840 1,321 9|KENYA 5 5.3 O RN OON 0e S
10|SENEGAL 709 1,159 10|COTE DIVOIRE 4 4.7 illkewva 13 13
Total Top 10 26,347 41,587 Total Top 10 217.4 178.8 Total Top 10 26.3 a1.1
Total ST Exposure, Africa 34,991 51,793 Total ST Claims Paid, Africa 288.4 225.8 Total Recoveries, Africa 40.6 50.4

(M0) FEMAERB K EHIRT R EEHKER
1960 2 1% » KREEFEMBIZR AL » 54 (EIEMNEI R A S E 1 KIRE R -
HEVRBEAEE - NEL - BBz =0 G2 BFEEERE] > RN 7E
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TR - BEMEH) GDP BEMBE R - BRI FEM - FHET 2018/19 &
AMA BRI R 109% > SN E R E (FD) EEEPAETR AL ~ #52k ~ mIETE L
FE - WARREE RIS - S S > RN B S RS
BUSSRHVEEBIHR ) -

FEMNEIZRIEF (IREA S E A O DR N - (B 38 25— R R R U (E AR R S |
Span(ERE% > I EREEORSSs mLU B T AR 2 53 SR
{ETIEFIiE el S VR IR - B = e YN R B AR B B et U e AE TR DT
HREK  AHBEREERIRCRX & - (ERZBIENER ERER T > EFHEE I H
L NEER - FrplER BRI H > SRAVAGER  JEMEI RSB G AR ERYARML -
PSR RS - FHEARSEERE - Rl Erltbas ~ &7 » TR KRR EH]
CEE3E/ K

FEMABETR L T & > 1B AR AT S8 g ] DASCHF N BRI Sn YR B i Eh 4L
TraEIee o i AR HRF @R R - aRUR S 25 8h 1= A CELA] - kA
IR PR > RHIR MRS - MBI ERY AL > FENIEEUEE - BHE
RHE L HIPRER - B A E BB TR - MR DB H A B R AR -
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2 LREER

— ~ REBIMEREE - SHESREEERRES

1l

HREBHEEER TR IEEGA R E A E e A &R &
aEFREEE -~ (SR - BERUIEEE - BRI B ERHIES TS
B E R SRR E » 2018 TH RIEAXRAFH RSP & - Bl ES
REFRBIZ S TEMER » IR ARSI E B IF R FETHIREE - TRA]
i ORba AR 5 A\ B ¥ E R 2 FIET - GLAER S DR s - SRERC G
2 o S | ASEHAHE 2 B st A > JRE] iR E S R AR -

~ SR EHGIREGE - A BIERHE AR

ST RS s ENE - JRSERTT H SR R B B SR L pl Ry = R b e B
AR 2 ERC SRR B KT PRI A BRECAZ B3 R3S - ILER R A
BB SRITHIESE A » 1002 BRER T Ik 5 B VAR RS - B it (S P
TS OIS SORRAACEE S S Bm 8 ATk A E
R AT E RO EAEE S BE L » T REAEA: PR SRR IR AV & A - JE
R R a3 R ARERIVRE LI - ERUERATT T REVASCEE LU R A
PRbg 231 -

- EFETEM (Basel IV)EZE @ SRS T — Y&

EEEGC2EEMIRTEEZEGNE » b THRIEATSRE - B BIER
{THIRR A E - FRERTT 250 R AT T 5 e - AV E AR R LR
Ko QRN E RS > FAREE R (sovereign risk) ARG REPRMEERT - A AELL
"E R R E E - A aEs AR Rbe R e TR AR R AR E
IEE R Sty PRSIV E A B R B B DR E AR RE0K > TR
AR R D E AL BOAH RR R P 26 75 - FEBH < M T RE R SR R FE
Bk -

I~ BIRAIRATATEE T SREASTHEIREX

ORI AESAE AR ZE T - IERRIVER N REXRSzmE (b - &
wan  TEOREE PRI ) o DIFFEREKFEG - fFTTEARES Ryék LECA -

FEEKFIVESH S (H S MR POREE SRR T - FEAEe0%E T 547 » 2008
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FELURSEL200(8RIOTHYE D32 IR H - S B850% - [ a/gHyEEE
FERETEESE ~ 80 > SEERRIIRAIMREL SRR T G RIS F I E e &
R B IR A A R B T YR ESE b I (R BB DU A e T
HUFR ML BRI EE - KRR —(EE T -

1~ AR HBREORE] - BRIk EEEN R E

IR T EEIRE 0 KFEYET o (In the long run, we are all dead) -
OB AR AR AR EEAR A TmAGE » SRR ERUN E AR S BT
WHEBIER » RIS e - 28BN o EAGAF
SKITFEREZHE i - DORMHAGERUER - (HA 5 RIS RIFERE » s Z85IHEN
HYZERY - (A BRI AUESEE » BB IRaV BV - B —FF - EilH
EEFFTERIERI NG » RoARKE AR i fEREAVHE F -
TMRE SRR AT IR G HEFREE ~ AT A RSB BEE - RIER
REBHVE MBI B HFE ? WA A EHR AB RIS R - W LUK g%
fix 55T BLR{EAE -
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