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v Broadly, there are three models of execution of an Islamic financial system practiced globally:

Full Islamic Financial System Dual Financial System Embedded Approach

Necessary Islamic finance markets

. . . Islamic finance may be offered upon
Overall financial system is

minor adjustment to the

" and infrastructures are build in
based on the Shari‘a conventional-based framework

parallel to the conventional system

* Islamic finance exists within
same regulations and laws
(minimal changes made to

legalise operation and ensure
level playing field)
Approach undertaken at initial
stage of Islamic finance
offerings in most jurisdictions

* Requires dedicated laws and
regulations
o +  Shari'a framework designed to
prohibit interest based system e T A

and fully accommodating +  Long-term development plan
Islamic financial structures g P P .

to advance Islamic finance
infrastructures and industry

Laws and regulations to

Iran and Sudan e.g., Malaysia, Brunei, UAE, e.g., Singapore, Japan
Bahrain etc
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TYPES OF ISLAMIC FINANCIAL INSTITUTIONS

w» Windows W Subsidiary . Full Fledged

Infrastructure: Conventional Infrastructure: |slamic Infrastructure: kclamic Bank
Description: [<lamic ki parem, Banking products offered
Banking products offered Description: Islamic via Islamic Banking

via Cornentional Banking Banking products offered channels

chanrels wia Conventional Banking Advantage: Standalane
Advantage: | ow cost, channets & Standalone Management & Banking
exsting irdrastructure Branches Infrastructure
Dksadvantage: [ependent Advarttage: Medium cost, Disachantage: High

exdsting infrastructure,
Independent Management

Desachantage: High cost to

et up lskamic Branches

on Cormentional Bank Operating costs
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PR B T AT RN LR g % -



i % (Shariah)2. & % (4= B 7 ) o

=
?

r%“ff TR & B ATRF 272 (Shariah) R4 ¢h 0 A H K2 F

IEEE B Y o ORGSR E B2 RIS BRI

(Susuk) & &1 > ‘TR RIS 3 N EN S RO /Esﬁ g = 21

TWO-TIER SHARIAH COMPLIANCE
FRAMEWORK

T >

CE ' ﬁﬁﬁ’#i”ﬁﬁﬂ]m
@ = 27 272 (Shariah) 2 e /14 » B 2T & 5 LT

—\\

B
B8 T AR
ERF LA SN FERTIEISAZIAELF E X 3 A

(profit-and-loss sharing) » & 3740 & * F2 F 2 5 B~ ] LT i 2z

BV > 4p AT B 27y 272 (Shariah) 7 & Fz2o oL R > T ApE
"

KER Y » WL A ¥ m Bz FE > iz

OB ke L FRAFR L > 4R https://www.bnm.gov.my/microsite/fs/sac/07_part01.pdf
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B~ * A|(fee-based products) ¥ 7 & FRA% 5 A o

ETRATIE LA AR AR QAT 0 RAZERBET

I'g' JHIJ iﬂ ‘/J 9

\:,
L O

PPN

(Gratuitous Contracts) ~ 2 U E

(TradingContracts) % 7 %2 4] & ¥ (Investment Contracts) 3 2+ 3| & ¥
(Supporting Contracts) & % 78 # 4|%' ; 1T A =2

ST 1 B b

AR R A B R AR

COMMON ISLAMIC CONTRACTS IN

COMMERCIAL TRANSACTIONS

Gratuitous

Contracts

Trading Contracts

Sale-Based I

I Lease-Based

Investiment

Contracts

Bai Bithaman Ajil

(Benevolent Loan)

Bai Salam (Trust Sale)|

(Rental with Eventual

GIft)

(Agency for
Investment)

I 2L T (BT Tawarrug (Concurrent|
Hibah (Gift) (Deferred Payment Tjara (Leasing) Sharing Kafalah (Guarantee)
- Sale)
Sale) Enterpreneurship)
| | | | ] |
5 Mudharabah
Tjara Mausufah Fi
Waqf (Endowment) M I (B Dhimmah (Forward Muq_ayyadah Rahn (Pledge) Wa'ad (Promise)
sale) Lease) (Restricted Profit
sharing)
] ] ] ] I ]
_ Tjara Muntahiah Bi
Qard (Loan) = Tamleek (Rental with Musvaraka_h Hiwalah (Remittance) Tahawwut (Hedging)
Cash) N (Partnership)
Intention to Own)
! ! ! ! ] !
a il e Tjara Wa Igtina ‘Wakalah Bil Istthmar wadiah Yad

Dhamanah (Safe
Keeping Guarantee)

Takaful (Insurance)

N Istisna' (Order to
Ibra' (Rebate) Consiruct)
| |
Wadiah Yad Amanah M h (simpl
(Safe Keeping with usawa;:lle)( imple
Trust)

Bai Al Sarf (Sale of
currency)

Bai Ad Dayn
(Discounted Sale)

Tawliyah (Sale at Cost|
Price

Musataha (Sale and Lease
Back)

Ijara Thumma Al Bai (Rental
with Eventual Sale)

21

RO Fep F o FRRE:

Wakalah (Agency)

Sukuk (Bond)

Jualah (Service)

Mugasah (Set-Off)

Sarf (Exchange)

Hamish Jiddiyah
(Security Deposit)

ujr' (Fee)

Tabarru' (Donation)

ttp:/]

fislamicbankers.me

Vi 2
www.islamicbanking.me

htLps //WWW isfin.net/sites/isfin.com/files/shariah_contracts in_islamic_banking and finance.pdf -

htt https:
//islamicbankers.me/category/ 1slamlc-bankmg—contracts/
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https://islamicbankers.me/category/islamic-banking-contracts/
https://islamicbankers.me/category/islamic-banking-contracts/
https://www.isfin.net/sites/isfin.com/files/shariah_contracts_in_islamic_banking_and_finance.pdf

(= ) Mudarabah :

Mudharaba

Cash investment

—_—
Investor Bank (Mudarib)
—

Agreed share of profits
investor bears losses

Manages

Commodity

Dvagrarm of a mudharaba transachion

buyer

Bl #* & ki http://www.financialislam.com/mudarabah. html

Mudarabah 4% 7 422 4] & X (Investment Contracts) * 5 + %

TR L EdE 2 298 A - 2 RETE T -2

BREFTLEIHPLREL G BELESRF2LEEEFR
FooENRHdct Bl ®27H £ 2 £47 % 2 £ 12 Mudarabah

A

(=) Musharakah® :

Musharakah 7 3 F %22 4] & 4 (Investment Contracts) 2- &

B Bt FEAE RN T LR AL T EEY R A

2 FlE e 4 Fek 0~ F § 5 Musyarakah °
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i

Bhez B9 BT B o blde 0 BATFREE

Musharakah i& {7 2 L 3 & 5 »

5

o

B REBEEFTAERET 4
2 (Joint Venture, JV) ~ £ 553 2 558 > F R ST EHPRF

¥PE 2R AT EETEATEY AL
FliE d B3 L% 5 7 B3 i Mudarabah ¥

HEEA e T

FArA+ TSR baqr R FEEFS -

Musyaraka Structure

Share Profit according to
agreed sharing ratio

Profits?

Share Losses according to
The stiructure of a Musyaraka is a risk -sharing structure, eqguity contribution
where parties enter into a business venture for the purpose
of making profits. The equity contribution is agreed up—
firont a will be shared on the maturity of the venture. 57 kR
However losses will be shared according to the equity | . .
contribution of each party. www.islamicbanking.me

(=) Murabahah :

Murabahah %/ = A4 B4 & 2 % 292587 > d {7 4

~~

\

T
A

/J;rh
rE

DR AT SRR RIAE R B R et & A

[N
-»-.‘\
A fsl
P
<
¥

-l

ZRAAHEBEA LS RERFENE LR

b2
£
ol
==
(“
fp»
Qe
|4

T 37 G MR f 3 AT AT RIEZ b YR
B HE T BREAIE S Z BT R

P
¥
(‘H}
ﬁfnf
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Asset)

Murabaha Agreement

Bank Asset Descrption Customer
Cost

(Seller) ?:19 e {Buyer)

Instalment | Pay Plan
Other tems

banking-istamic-contracts

(z) Salam :

i% = #7ff 272 (Shariah) 2. H 4 > RP| P 3 S PRIEE 2 5 &
PR gIT R ARG A i

4] Salam % Ttz K #1 f2 4 2@ :$ 7] Istisn’a °

=i
Iy
iy
‘_S_«: B
&~
>
e
oy
&y
)
v

J9:
o

Salam(7F & 20) % &= #4757 & @A Lo £ 4 fo ko

HE&wE 20y - &g 2 & X (Parallel Salam) B ~ 7 5 2% IR

S

PR LA HREA A BB EH N B RS RIS S
A ET B BEeT BT e
Salam Process

1. Application for finance

ISIamlc 2. salam agreement (bank as buyer & client as seller)

B 7 %k hitp://'www.islamic-banking.com/
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(£ ) Istisna’a -

ISTISNA'A

Delivery of asset m

Schedule of payment's
(cost price + fixed profit)

Delivery Cost price
of asset

Manufacturer

Bl 7 %k hitp://cantax.weebly.com/key-sharia-instruments.html

23
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4
=
o
o
=

RIS 8- B B R

7.
iy
=i
=
=1

(5L AAR A 2 A T IR

A EATH £ RS AT IE 2 I

ljarah 7 § 9 23— LY B LAY EiRE > DAL R GET
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A Ter ) B KA A 2 iE A fL 5 TAERE ) (ljarah Wa

Aligtina) > ¥ B&* *t 5 B A ¥ o

ljarah

horah (X W xlr\q

Client

Assal 5
Weased to
chont

Penodic loase
Payments over hife of
contract

Ag st remains the propety of the Islamic Bank, and reverts back o @ at

the end of the jarsh contract

Bl 7 %k https://www.slideshare.net/arfanash/ijarah-65639076

5 P B Gga

IV ;}i_“:’i«jj% = B ﬁﬁ*‘v" - @—ﬂzn R
sEH B A 2R

7

b4r > Wakalah( ™ 22.3]) ~ Kafalah( 7 4]) 2 &

A2 ¥)(Hybrid Contracts) % 7] i > **p* 7 H - — 343 > & F 4P o
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FEMFERLAFRBELER
CFAGReEMFERTRLNER
By ARG R RERE L R A AR FUE R e
© 504 E > i %:‘i\zﬁéﬁﬁﬁ%ﬁ‘fé dFOARE R o T E k2 AR

EFOHALRM I EFIRERD Y RESFARE Y LS w0
R7eAH AR AHF > BRREFT AT 184 2 - 5 gt
AR A FOTE S F AL ERT HR LAY 4

SRS RS S S VERE Y LIEE S ARSI N

1 R R o 3

E??ﬁ~\lgﬁwﬂﬁrﬁam$@m% AF 7

5
%61—’ m 4;ﬁ:"i/‘q‘:ijIJ::‘E“ETL<§3 °

T AR & FR AR & % (7 2 27 02 (Shariah) 2 A o 22 1§ e
—HRERT FZE R R lﬁﬁ’rﬁ?$ﬁﬁ%}ﬁ’f§}@ BT drgrid
BER AL R € e dm s L 3aF KAy 0 Tt
3$miﬁ§ FOEFIETE B

EpE

T i+ & Shariah Principles & §#
$0 AR P L ] ARE T

VA B o #2722 (Shariah) A 2 R T L A B H AR UK
WEMFERLIFETRRLAL S FEAE o A RA T F%ER
N P
AR 2 B R

HNELHERZFREGET RA ST A e BB
R3S TE 2 ARl L2 RER R P - A

7 A st 3 P SR EE Blm 4T

\\\?{rgp\'
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* W RSTPELIR R B (Expending)F 0 bl4rd B2 AR FE
© REZ EATH & AR O (Regulating)F 0 BlArf 2 a &

© R AR L G R P RE- R LR A
(Facilitating) ¢ * &1 41r' AT PR FE

c RETRH AR L HEESR (Faliliarization)-f;f T Rl I
Ra &7 & o

w3 RHEEE TR L AN
IR AR AR BT ERAELHBHA - PR FAT BT -

Global Islamic Finance Industry: Stage of Development

B isveem Relevance B croooino with Reguistors

B e Presence Conoaptual Exploration

I A S
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=~ AR AR HwmY
i T 27fF £ @RI+ % B ¢ , % 7 2 [ Islamic Financial Services
Industry Stability Report ; *7§%#cdy Tk #7771 » & 2THF £ f2 FIHEF

T %A s T 27RF 4147 ) (Islamic Banking) ~ T # 27§ F % (Susuk)* -

-
W
\\m-_

T# 2 £ (Islamic Funds)® " # #7jF i%*& | (Takaful) % & * 453 5
rHBEAFERTASHEY R LhFH 5 FATFAE L
78.9% ° =X & * ?’1‘%?7% X (Susuk)® > & 5 16.8% 5 EHTH A& 2
ERER LM BE (AL L B¢ (GCCH) 5 1 » 3 M8 Fm
FANAFEE AT E o EE I 3% 0 AT R EAAR WL
1.3% -

Chart 1.1.1 Sectoral Composition of the
Global IFSI (2016)
Islamic

Funds
3.0%

Takaful
1.3%
Sukik ~_
16.8%

Islamic
Banking
78.9%

Source: IFSB Secretaniat Workings

/

EHRRGEEAD DRSO H LM AR GZFF D R R F

2 2% % https://openknowledge.worldbank.org/handle/10986/25738
PR EMFARDTAREA1990 E 1,500 BE A 0 A 2010 #F 2 XK T 8950 mE R o

Wrold Bank = IMF 3F i 2020&5&, ,ﬁﬂwﬁwﬁﬂ;?a HATHAFE L 4V E R o2 (LA

Firg i memain) ,a:ﬂw$ﬁﬂ;$fr;,a » 2015 & 128 3 pa raﬁﬁ%fﬁ

PR EMFAROTALE A 1990 & 1,500 B E Ao e 52010 # ¢ F £ 18950 BE A o

Wrold Bank 2 IMF f iz zozoﬁp_*:, ;ﬁt%ﬁ;&ﬁt:ﬁ‘g RETRIFE A A VE R L2 § (LA

FALg i H Ee IR v‘—ﬂwfﬁﬂzﬁ;/s 12015 # 127 3 p 17 pEAR -

* GCC(Gulf Cooperation Council) % /24 & ¥4 A ¢ , fg?ﬁ_ cj ,;i B B6 BRRES 5 F4E
i @m s S 2R G R P THk mE AR
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LA R G AR o 3 i 227 202 (Shariah)Z 1k B 5 b & 27
FE I (Gharar) 2 % 258 g » 5w A § 2 W B AL R S T4
oo TR LT BT AR kY & RG] bde Takaful 2 P 00
SRATLTIESE 5T E AR, LD (ARG &Y
o A2 T e f R 0 N fi d 0 N RER T
R e W S BT R EAA2 Lo B THEE AR 2 A
PR RGOS IR RSY S BRTF AR R
AT Gd TEMFERERFELR§ 0 R R aend s R

STRFE 4 AT 0 SR > AR ik (Shariah) X K2 B £ o0
MAE F 3 d bk TSRl st ¢ SN pLedy
22 (Shariah) 2 ;o7 BP 47> FFu| (2 2 L LB ATHRE T o BATH

#

B S BRATER Sl TR

Sukik Islamic Funds Takaful

[slamic Banking  Qutstanding Assets Contributions
Asia 2186 182.7 19.8 44 4255
GCC 650.8 115.2 234 17 801.1
MENA (ex-GCC) 5405 166 02 84 565.7
Africa (ex-North Africa) 26,6 19 15 06 306
Others 56.9 2.1 1.2 - 70.2

* Data for sukiik outstanding and [slamic funds is for ful-year 2016 data for Islamic banking is for the six months ended June 2016
(1H2016); data for takaful is as at end-201.

Source: Islamic Financial Services Board (IFSB) Secretanat Workings

7 3 %R : https://read01.com/ekaK 87 html#. WlrSMIMull
= Islamlc Financial Services Industry 2017 Stability Report p. 7~13 Islamic Financial Services Industry

2016 Stability Report, p.10~12. * % MENA(Middle Eastern & Northern Africa) f4p @ L # 23 % -
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ZERTLEMFERBKRRLIEA

3 ?}E—/"'l"f‘]' ?pf‘f- fi‘-iiLr%fﬁ)\i"}’T:u ]_;]'Z"\/’]‘ 4 :‘ﬁ;[&] A é /i} > 7’?%‘4\115';3&?'3—1 éfu
BEHR P RER M TR FHEMFERT S - A R R
£ BB B FOT R R AR kA Y AR R

ML) R R (SRR E)E BT AN 1R G

5%5L§?v'¢ﬂ'TW$ﬁﬁ @]Kﬂéﬁi%x“’ﬂl“’f@]$ﬁﬁ?g‘§?

&
A

ﬁ&i%ﬁig%*@?&ﬁ’%?t@%ﬁ%?ﬁ%&%%ﬁ
@‘m%ﬂ*%& ROk RS KT LR E AT AR LS R
R RSRZAFME AR ER 2 5T R E o I I ART
TeArATiheH A BZFREN O MRTFEFERT L ARAF R TR

B o

\\\Xr

B AR BYREES G G

12l 3

Ip B kd & ¢ & 427 (Bank Negara Malaysia, BNM) 513+ 3F 4
B kT LA kD 27 7B RGN 16 R ATARE = RR 2T
WALITILE 1] FILTHRE TS £1 2016 F 47 Kb 0 474 %
2 BFAEHH235(HNE6010R%F ) JFZRGDP2 Y £ d

= 5

2009 & 2_ 189%+ = I 2015 & 2. 203% ° T ¥ 4L(7 5 41748 &k 2 3
2016 # 47" RFAD § FE75% B i :2rpéliz o F

203% IRFHRELFAD §F 2%

PR (G AR B LA ARAEFBAE) 22017 & 70 4 p g 4R
https://money.udn.com/money/story/11178/2562545
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~~
|
N—
am
7
k4
@
\\m-_

£

BRo THREEAMFERPT >R T Flg AT A T R
by a4 Bt z]ﬁ]ﬁzf—]—; ERid 2 4 ﬁa\iFRz]i‘a A & 4p B
FT > p 1983 & Islamic Banking Act *& {7 {8 » & =X 7 #4247 &
%2  Maybank > 5 5 B % - REFEBTRALT 5 EF 1984 & F 36
Takaful Act "4 # 4 = 27 jF (' F 437 3~ 1985 & 408 % - 7%
e o> 7 Takaful Malaysia®™ B % 87 jF 'k £ 52> 58

2002 # [FSB*>t 5 ka & = = » & A 5 R &> & 27RF 417

BEETR R R B BT AT B AT R 2 L G 28T

FARF R TiTe e lfadtd ) o flerELds

TRpEz 7 ak 2 5RGL S & B ASEAN)Z ¢ B
J2.— > T AAITHFE EAFARRL YRZF RO TE K

EFRRSLREHRET P EH 2B 75 p

TAUAEREMFARET  TAFE LGS K L E

P RTRE & 2 e RS L AR

0 Takaful Malaysia 2 %" 7 & PRF%35% P http:/www.takaful-malaysia.com.my

e 17 IFSB w027 gF £ g PRi+4 B ¢ | (Islamic Finance Services Board) » = =t F 1t » £
OB &R » ¢ 2 RS EHAEIME) ~2 %435 - R% i 5 45(BIS) ~ & ﬁrrﬁ’z}f“ flf’f(IDB) ~ 7
HE B AT f,n l??]‘r‘ # %-£2  (Market Players)

? 3% R https://uaelaws. ﬁles wordpress.com/2012/05/islamic-financial-system-the-malaysian-
experlence -and-the-way-forward.pdf
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https://uaelaws.files.wordpress.com/2012/05/islamic-financial-system-the-malaysian-experience-and-the-way-forward.pdf
http://www.takaful-malaysia.com.my/

Malaysia’s Islamic finance journey.....a snapshot

Development Addressing Increasing Access Accelerating Growth & NEXT....
Phase Demand & Viability Internationalisation Diversification &
Instituting basic Broadening Solidifying domestic & Value Based
foundation outreach global presence Strengthening
roles & Jmpac:r
INOVATE &
GROW
Market
Development First Islamic o S
oreign : ) :
Hark Islamic |s|amgic ! Islamic Banking: RM742b total |
Windows Bank New : asset (28% market share)
: 4 o Takaful Takaful: RM7 5b net
_ First A% ... IFSB R contributions (14.6% market
TEUNGRAL L raa L T share)
OPE‘lator i 2nd Islamic banking M
g i bank i subsidiary i ] @
F & TS S PSS 00"’ S & co" S B
T L L SO B i S 4
Islamic '\ Sparian Financial : - Law ¢ i H
Legal Banking | | Advisory Sector A ISRA  Harmonisation F':]‘g:‘c';l
Framework Act 1983 6 Council  Masterplan ® INCEIF o Committee & o woooact |
Developmen ® Islamic Tax CBA 2009 L] 2013 i
Takaful Act Interbank neutrality Recognition of Financial .
1984 Money Market framework Duakfinancial Sector Educators’
Y System Blueprint Manual on
4 A Shariah
B2 Lk A
5 k& I B AT & fe 2 B (Devel Ph @ K
& RE LB P RTH £ 2 B (Development Phase) > & %«
e ;A= 101
P X ATH & fE R 2 B B £ 7R (Addressing Demand)

BK AT &
L SERS
FIRAEE R 6 2002 3 Ips A 2 ik
BHEFATFEMRL L 2 FE

N

Growth & Internationalisation) ° iz 7
%‘]F,Jé-_,«,. (& %r& = ﬂ’TFﬁ gﬁﬂ:

(Diversification & Value Based) °

Bk E - BREE TR TRl KATE PR
BrEy o LR EAFEREE AT 2

32

#4 *% (Increasing Access & Viability)

FE T - HE

© (Islamic Windows) % & #7 jf & g% 1 & L&

T 7 7/-\—-"‘
Bl e &

B AT R AR E 4
it 452 2 Ff B (Accelerating

Bz ¢ 2k

ER TR TR T

PR

T?‘—}i ﬁ;\iép
\:'<Jl';‘ \‘/7:1 y B 7\"—;’_\



A ERT B ARIRIEL R € YRR G BT
SRERTH £ RRIRIRAP M R AR AR R BRI S F
iﬁg&fwggﬁdﬁéﬁﬁﬂﬁwﬁ%@fnﬁa;, T Ay
ERRIEE R € A RMT A AL & F e
PR R R EATH S F 4 A1 272 (Shariah) 2 2
FERL R RES KRG LB 2T EAHERRFE
T m k2 B ERVHARG RFE > A PGRAR &
w’@7%@ﬁé9&$w’ﬂﬂ%fé%%&%%ﬁ@m
J TR ERP R AR -

b AT A REBE ERRE RSN R
ERFARAE FRT S - R EIFRAEFERP o 1
i(%"xizﬁ’rﬁﬁlﬁﬁﬁ F]2 AT BN AL s 2ok 2] A M EF B O
BiG o BRIFRETEFFABRLAGP R AL R
OERTR AR SR B ML P e AT £ b
PR YR o MOTEATH ARG TRL R GRAL R R EF
ML o

(Z) B ko TRFLLFLS 2R

B kT I B R4LiT (BNM)* = 471 &£ fe o B 427 > HBE
"f T AR R E 48 T (Monetary Stability) ~ G2 & g fE T
(Financial Stability) ~ £ % i 2 iF i¥(Payment Syatem) *F >
éi%%%%éﬁ@&’%ﬁ@—ﬁ#ﬁ&%ﬁﬁﬁé%ﬂ

B @ o AgeiE 2 2 &9 (Regulatory Role) 5 T 3K & N
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-

FEARFALE 6 2ng o nEFFPEHTLRS

BB SRR ARERLT R E IR

i (Shariah)f# 4 2 5 ¥ T E K> 4 S TR FIF2L &4
A

N Y
BIE 2 E

i

(Supervisory Role) ; ¥ # 27jf £ e & * 4
BEB e ho b i &8 kT TR RET G F B
W 2% (Shariah)4p B 22 A7 3 257 > 1B T IR R LT A 5
WA2ZLEAA ¢ FEFEEIIMIBFHE - Bae
A AR D RAEE > A S PATHARK T A B E X

\\\'Sh

2_ & ¢ (Developmental Role) > 4= Bl #77% ©

Role of Bank Negara Malaysia in Islamic finance developments

Regulatory Role

Formulation of comprehensive regulatory framework,
institutional & infrastructure building with effective &
efficient consumer protection

Supervisory Role

Development and implementation of a sustainable,
progressive and robust Shariah supervision framework to
ensure the safety and soundness of financial institutions

Monetary Financial
Stability Stability

:
»

Payment Shariah in accordance with Shariah

System Compliance

’ Developmental Role

Formation of strategic initiatives aimed to institute a
comprehensive financial infrastructure supported by key
ancillary institutions through holistic developmental plans

] # % e F

12 %% | (Financial Conduct Authority, FCA) 7 £ 4 11 & 27 &

33 ;%—;;c B (FEitzdriF & [ R ) : https://www.faa.org.my/cn/article/%E6%8E%A2%E8%AE
%A8%E4%BC%8A%E6%96%AF%ES5%85%B0%E9%87%91%E8%9E%8D%E4%BA%BA
%E6%89%8D%E7%9F%AD%E7%BC%BA
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https://www.faa.org.my/cn/article/%E6%8E%A2%E8%AE%A8%E4%BC%8A%E6%96%AF%E5%85%B0%E9%87%91%E8%9E%8D%E4%BA%BA%E6%89%8D%E7%9F%AD%E7%BC%BA
https://www.faa.org.my/cn/article/%E6%8E%A2%E8%AE%A8%E4%BC%8A%E6%96%AF%E5%85%B0%E9%87%91%E8%9E%8D%E4%BA%BA%E6%89%8D%E7%9F%AD%E7%BC%BA

(Regulatory Sandbox)2- #£4 » # @ & gf L & & % PRIFE
FHIRET R BB F%HT R > L WY e 5 b4
o RAFERLEPRM LI AREBLITERF SLERL
Bt o2 8 ke TRFLLER Y F T A mpAK TR

7% 1t J (Financial Technology Regulatory Sandbox
Framework®) > 7 24F & 3% W4r i@ ol B & I RTHF ¢ 454

ERAM 2 b e E R R E LIRS

o]

NERZLERYEE 1‘]%" » VR AL E KR R 74 {7 (BNM)

i /2 FinTech 4p B & g4t BRI AT A S & PRIR2 % 5 H ¢ 0

2 RATRERE 0 BB REP 2 EATFEARBIES - KR

W ERIEFE &E R T2 32§ FH7 )

HAE A 238 27 & g L (Islamic FinTech)2 %< & » 7 3}
FEEVAeRF R EEFEHAL

(2) Bha TR EEITH

2 FE R
A PATY T X5 kE L F - X 477 Maybank &2

FEATZE R FRANL LY RL P ARETZE 2
HypBha ® X > d Maybank 2 f§ 3F P 3 E-5 ok I (F
SRHEEEAFERL PR AT B AR GRS FfiE
HREEATRHAPM AR ERERER - L EFERL

FREAF > FHTRLT AL BT RS FEEE R

¥OB ke I 72016 % 10 7 18 p #rsE2 &P E L)) £ % Hi(Financial Technology Regulatory
Sandbox Framework) » 2B https://www.bnm.gov.my/index.php?ch=57&pg=137&ac=533&bb=file
% Baker McKenzie, Bank Negara Malaysia issues FinTech Regulatory Sandbox Paper, 2016/10/26.
https://www.lexology.com/library/detail.aspx?g=cb11a764-9b24-4f55-8e60-2a3da7574632
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1. # 3k *& (Market Risk)
TR AL kb & (Systematic Risk) ¢ Tidp F] 7 H-
FIF~F RBFE2FEERLEFTIRTATREFZD
G AT AR S 20 > BldedE £ 3] 2 Salam £ 4 o

B iy & (SR N ’LK B - http://www. ﬁnancepractltloner com/financial-risk- management—
best—practice/investment rlsk—m 1s1am1c finance?page=1#s3 ; X =21 2 % b *& FIL2 FF WP W
% B : “Islamic Equity Investment Risk and Return Behavior” g
http://www.academicjournals.org/article/article1383061518 Swartz.pdf % http://simplenoteib.over-
blog.com/risk-management-in-islamic-banking-7.html
39 F R xﬁmj\,}g-,g ;};—1‘,]:’} N g_'& NI ,% Z 35 r’x%,*x:%—gh _g v ’f 1 LTS j\ﬁ W F ’Tf%")i %~
ﬂ(i}ﬁ‘ﬂ%ﬁv&’ﬁ é&&“ﬁilf;ﬁﬁ&“ﬁ Flggite g ‘}'Qf"mﬁ%z‘ i 'M%"» A2
o R p F&H b2 1}f1 % 2 % # (Trading Book)?R i & 42{7 i (Banklng Book) %= F
oo xﬁ FREEEIR G B (Value at-Risk) #7E > &F &g L4 v r’*ﬁ—%&ﬁf’w
(Earnings at Rlsk)ﬁ ?;_/E'N% B ’F’;—’ | (Economic Value at Risk) #7& - &4p (k& F LY
A HRRE A2 kPR S) » PriceWaterhouseCoopers » 3%~ : http:/www.ba.org. tW/Ddf/
%E5%B8%82%E5%AO%B4%E9%A2%A8%E9%9A%AA%E7%AE
%A 1%E7%90%86%ES%88%86%E8%AB%96%ES%8F %8 A%E6%A1%88%E4%BE%8B%ES%BD
%99%E7%B7%A8.pdf -
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http://simplenoteib.over-blog.com/risk-management-in-islamic-banking-7.html
http://simplenoteib.over-blog.com/risk-management-in-islamic-banking-7.html
http://www.academicjournals.org/article/article1383061518_Swartz.pdf
http://www.financepractitioner.com/financial-risk-management-best-practice/investment-risk-in-islamic-finance?page=1#s3
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2. P I R % *(Rate of Return Risk)

“73f 4% B 5 (Rate of Returns) A & f 4 K T &3 2 7 A v s
WIS R R DA BRTH & BASHE A L DIRT A RH R
2 W b2 bt oo B AT R & B4R F A1 E ¥ Mudarabah %
Musharakah & & : & 275 417 ¥ % 31 & 17 Mudarabah ¥ ¥
HEFAETR

ENRFFHRTETERNRE AR B d LA

21 41{7 £ % ; Musharakah RIZg 0 @ 5L & F ¥ 24 » =

# Mohamed Helmy, “Risk Management in Islamic banks”, ESLSCA Business School, MPRA Paper
No, 38706, posted 2012/05/10.3 ’Q% https://mpra.ub.uni-muenchen.de/38706/1/Final Draft-
R1sk_managment_m_lslamc_banks pdf

433%— % B Islamic Financial Services Board Working Paper Series WP-05/03/2016:
http://www.ifsb.org/docs/2016-03-30%20SNCR %20Paper%20(WP-05)%20(Final).pdf ~ ” Shariah
Compliance Risk Management” > https://www.hlisb.com.my/en/personal-i/about-us/shariah-

governance/shariah-compliance-risk-management.html
# Rupert Reed QC, Dirti Hunter and Amr Abdelhady, “Islamic finacial — an attempt to mitigate Shari’a

compliance risk”, Butterworths Journal of International Banking and Financial Law p.551-553, October

# Zairy Zainol and Salina H. Kassim, “An Analysis of Islamic Banks’ Exposure to Rate of Return
Risk”, Journal of Economic Cooperation and Development p.59-84, January 2010.
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4 Baldwin, K & Sukmana, R., “Hedging Displaced Commercial Risk”,

https://curve.coventry.ac.uk/open/file/b7b6400b-e3be-412c-82¢9-52afa932b7b4/1/PrePrint.pdf

47 Muhammad Shodiq, “Mudarabah & Musharakah: Problems & Sulutions”,Islamic Finance,

http://islamicfinance-global.blogspot.tw/2012/11/mudaraba-musharakah-problems-
solutions.html#!/2012/11/mudaraba-musharakah-problems-solutions.html
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