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—— REPORTING STRUCTURE C.2:2
c _ r :
| North America segment W‘* — o SENIUS [—®| Europe, Middle East,
v MEDICAL CARE Africa (EMEA) segment
[Latin America segment ‘47 Creating a future worth living. B

For patients. Worldwide. Every day. —DE Asia-Pacific segment l

|
v .

Dialysis Products Health Care Services
E.g. dialysis machines, dialyzers » Dialysis Services
and bloodline systems | » Care Coordination




—— RANGE OF SERVICES c.2.1

Health Care Dialysis Products

v ¥
Dialysis Services Care Coordination (North America) Key product groups
Therapies for patients with chronic » Vascular, cardiovascular and endovascular Dialysis machines, dialyzers, dialysis
kidney failure, dialysis-related specialty services solutions, hemodialysis concen-
laboratory services, acute dialysis » Non-dialysis laboratory testing services trates, bloodline systems, water
services » Coordinated delivery of pharmacy services treatment systems, dialysis drugs,
» Physician practice services other medical products

» Hospitalist and intensivist services
» Health plan services

» Urgent care services

» Ambulatory surgery center services

689% of revenue 13% of revenue 19% of revenue

BRI © Fresenius Annual Report

4~ SN

(1)Fresenius SR R ERE B E E— T2 2T BHAE » 2016 P95 0.7 stA—
i B 6 o P4 2 B 2 B (AT AR IA(DIALYSIS TREATMENT » SP35— (& B Bbfs A
—HEEEE 140~150 X - BRIEERA 30 ZE B i B8 BRI Z AR
SR A BB A L AR R 2016 -2 EREH B DIALYSIS MACHINES 3% /3 B it
R 50% » RERAEE 120 ERIREMNZ AT ZERS - FRREK 50 ER AR
FEI 1 EBHET -

\

Fresenius Medical Care — global footprint

Every 0.7 seconds Employees
+6%

we provide a dialysis treatment

Treatments
+4°%

Patients
+6%

Clinics
+6%

oPo

310,473

|

3,654

ERIACE © Fresenius
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Kidney disease: causes and consequences

Patients with kidney failure are not able to remove excess water and toxins from
the body through their kidneys and urine.

CAUSES: Various forms of infections, high blood pressure, diabetes

DIALYSIS: The process of filtering blood and removing waste products and excess
fluid from the body

Renal replacement therapies

Hemodialysis Peritoneal dialysis

Transplantation

~ 10%0
of treatments of treatments

BERRJE © Fresenius
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-Our solid revenue profile
Percentage of FY 2016 revenue (€, IFRS)

Health care services

Dialysis Services

Therapies & laboratory
services for patients with
chronic kidney failure

11.3bn 68% | 2.2bn

Care Coordination

North America -
Businesses
supporting dialysis,
e.g. vascular services

Products
Dialysis Products

e.g., dialysis machines,
dialyzers &
bloodline systems

14 Q| 3.1bn 18%

BERARJE © Fresenius

(5) Fresenius Medical Care 2016 UZ A 53#f :

Dialysis services £ EUR113 f&7T(68%) ~ Care

Coordination 4 EUR22 {&7T.(14%) ~ Dialysis Products £ EUR31 {&7T(18%)

(6) Fresenius Medical Care 2016 UZ AMIS534F © JE3EM54Y EUR120 (27T ~ EMEAECH ~ H
B~ JEMNTIELY EUR24 (27T ~ fiL T =MLY EURG {E7T ~ o354 EURLS f8JT -

North America

73% of total revenue

€ 12.0bn
(16% margin)

€ 0.6bn .
(9% margin)

Patients Clinics

~189,000 ~2,300

+3% +4%

Latin America
4% of total revenue

Patients Clinics

~30,000 ~230

+1% +2%

- Delivering across all regions

Service
revenue

Product
revenue

C

EMEA

149% of total revenue

Patients Clinics

€ 2.4bn

~60,000 )
(20% margin)

~710

+9% +8%

Asia-Pacific

9% of total revenue

Patients Clinics

~29,000 ~370

+11% +17%

ERlARE ¢ Fresenius

(7) Fresenius Medical Care gz ¢ THE NEW 6008 CAREsystemGHr B MR ZEHT1%) - 15 2
U ARIAE B B A 1 g sei B MO0 OMmAE RIS » 6008 CAREsystem &y
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A HEil DaVita SAAEIR A FHTF- {0 DaVita WA BUEEERAIEE ST - AAF Rk
i —EIRF AT ~ BUE RAR OB RIS L Kidney Disease fHBHHINE HESHIA

&) > DaVita th AN ERIEMHEIRES - RS E T om0 M E

—— TOP 5 DIALYSIS PROVIDERS WORLDWIDE

Number of patients treated

Fresenius Medical Care

DaVita

Diaverum

B. Braun Avitum

U.S. Renal Care

o
oo
w
e
o

rJ
[=2]
(o)
o
o

o
.b -
[=3
=
=

€.2.27 —

308,471

——— DIALYSIS SERVICES BY REGION

Cc.2.26
Number of patients treated
North America
Fresenius Medical Care 188,987
DaVita 187,000

U.S. Renal Care

24.000

Europe, Middle East, Africa
Fresenius Medical Care

Diaverum

59,767

22,600

Kuratorium fur Dialyse

19.500

Asia-Pacific
Fresenius Medical Care

29,328

B. Braun

Showai-Kai

Latin America
Fresenius Medical Care

5,600
-
5,200
-

30,389

Baxter

DavVita

14

600

ol
[«}
o
Q

(BRIFE © Fresenius Annual Report) ©
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Frank Gaube, Head of Investor Relations
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(1)Porsche SE 7144 B3 B 2
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PORSCHE SE

Core Investment

Stake of ordinary shares: 52.2 %
(Represents a stake of subscribed capital: 30.8 %)

VOLKSWAGEN

AKTIENGESELLSCHAFT

Volkswagen

Audi SEAT sSkoDA

BETLEY PORSCHE
S © % [
Commercial mm MAL«J

Vehicles

VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

Further Investment

Share of total capital: ~ 10 %

INRIX

BRI RIFRE https://www.porsche-se.com/en/company/holding-stucture/
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Tty - DASZIRBASE A FEiaAE, W B R A2 EhAERA AV AR S - MBI ZEESSEHEA
BRI O FAE ARG ~ A IEME ~ BT H a2 48 bhy R B 5L o B TR eI
EMEFERAMORIAISRENES: - 4EFE AR e R - DU P2 MR R EIR N B
15 ° 2014 4 Porsche SE $¢& INRIX 10%HIHEHRE » 54 X FHEEAC R B R Ak ss oISk A
A3 rH PTV Group 97% Ky » 7502 Porsche SE BXHRFEEHIRSHA -

- MREHEVE
Q  HELORAYIHEEE & &% F] Porsche SE HYJERF] ?

P HELORRS RO A SRR REZ AR o ERELORRIET - — iR
PEREIENN > ATRETE — M 2-3 RERRKRER - B R AMAVREEGE -
HIREET ~ MR Ry — ~ =R E B . - (NIE - thEFRE R E AN T
(BT EE A AT Rk - SRR BRIV B ATRE AR » LHE R ASARE IR
FEEAEERYRRK - SREEAER - Tl Rt EEUBAYIEEL - ¥7Y Porsche SE JERHYEB2fE
ZEHEAR -

: SR Volkswagen Golf S F5 {7/ te R 5E » 1fij Porsche SE H FiE Volkswagen fx KAVRFE
A IREEEy Volkswagen {E/5 B Y SE _Ea] DAFFHETIE 2

C REIFREIRY Golf RIREFRGAESE - i » Volkswagen FRIVMTR ETHILHILEE » Frll RIS
EEMMEE - 2> FEERE CWEE > Ay Matthias Miiller £ Volkswagen Hr{LAYEI T
o MIFE Muller #HHE —AEIEE BARMEK - FrARMEEEMNERET
Volkswagen FY)SEE i/ B & AR ER ST <
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%

 SEIEHIRIGE - BONHESR ST ~ (RIS AT ~ BIaHERT
(—)Z R ERER & (Allianz Global Investors)
1~ H#RA
106 46 H 28 H » 13:30~17:30 -
2~ g At

(I)Martin H. Keil , Managing Director, Head of Growth Markets :

(2)Sue-Ju Huang, Director, Growth Markets ;

(3)Steffen Horter , Global Head of ESG

(4)Martin Hochstein, Senior Investment Strategist »

(5)Steffen Lanzinner , Head of Digital Transformation and Business Management EMEA

3~ TR

LFERER IS (Allianz Global Investors, AGD) AZ2Ef 22 B (Allianz SE)FE N A E] » A—% %
R EEEMAE » HRigdEHEECHA USD5,240 {8t - ﬁ“Hﬁ BRIKICEN B EE T R
Understand. Act.| > B3 78 57 EEE K T fRZ FIES K ~ M DAVI & & Hh G Rl T 35 A [RR SRS K.
178 (R ARE P EENTCERIE - WHERE O AN FHE R EKR SRR - B
AP EEEERRE °

4 ~ B
()&t aRmh
- GREEFTEE 4

H 2013 FEARERIGBIIA S TEEESRE > GBEFTEHAETERE » GafEs
ST H AT AE T BT B E - (HE 2016 B A RS THGOES TR
i A —EHELE] - S EER RS EEESIE Mﬁ@ﬁﬁmé@@%-@
—&@%Kﬂ’ﬁé@%m Z<e FEEAN T FOKER - 6088 - £RBRE ~ T -
TP AERER - IE AT R RIE B LR R IR R ARV IA H - iiﬂﬁ—~ﬁzﬁaﬁ%%iri$kﬂﬁﬂ%
TR HEREEAYERS > Rt sk Gl — R E SR 52 HE > HRiskEEH%ETH
WIEZELIBEIEE BT - 4k E 5 mERIT RS 7 Rl 551 K I ERA 5 14 WA T - P s P g
T Ry E s A S B TECR 2T E - B SR - S RS Fy i
EEEER - GREEN LAUNDRY % BRI B fRsk A7 Bl — M E 27 AR I i
RIE > (Hak BT E SRS = iR T g E LY MIPTEE R - BN
BT GAERTEETRIX -
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B~ &htfmzm iS5 B

2007-? - B E - 2013- &~ ¥GB# % - 20154 - YR EE - 2017% - MR
$47% &2 206008 Bk A N zfs‘ BITHEITT —HTH 138w F K84 GB -
m%*'ﬁér']% 1BIGB - Fe g —EIEET RATH B — LA 14E 20394 847058 T
- 20084 - #ATEA GB= 4% ~ Mey R EamEE R EA e 0ATH 3 -
T % —18GB - Z At Mk o (Lafo ARHE) # © 201THFEHATE
<2010 - ErEdaR 2014 - 28 F0 AL BRAT © fh3tE 21100048 £
5] 7B % Y & — LGB - JiF AB A B B 4RAT - 2016 - ZEim4RATIE 7T e
o o £ gy Py 12 B A Y B gk o - c WHERTEE -
# — 18 7 #GB Nordex - TenneT#e
. y 2 B Friesland Campina
#%gfg}?; é:'iﬁ“%f%ﬁ] #5474 J Green
Schuldscheine
s R MBAT R AR
T.0fEBRLEH0 £
HBEZE -
c FEBAR A HACB o

C SEEFEST

LML A RIS R SR S RS FE O AN © (S B ~ ZEHIER] -
G SRR G &% > DR - E P EFEmEERA TYIRE

(AREFPORE (8 SRR B A (E VRS )
B®FEHIENTTZE (LIBUTEHE)

O #Z?‘@H‘ﬁiﬁ%J?’%ﬁ?ﬁTm
R

&R R T TN R B4 RE I B R B sk & T E RS A W 1 (B 245 o0
MrE &8 TEEH - FCENsREIE B W IRRE R I FEER - fshara e Eist
EEENGEME - ZHE 2015 FEEE " RIEEFERE ) WalEBIE > BEIEBUFE
4H&% - RE(EZ4H8% (climate bonds initiative » CBI) FAyilaadktbfEr8 T EAIEEEE
AR KBRS

Q)R 52 B B H S Rl AR P T FLA%

A~ T3 10~4.0 2L © T3 1.0 BSOS G TR - T3 20 HIR
AL RESHIIER | T 3.0 AUSIE By 5 T 4.0 AR HTEEIR 2013 4E3%
ST B G PRTRL,  HUBLS EB R B TR -

B~ f¢ HATHE S EE R EEE & FaceBook WiARTR L H CEHBRIANS » R KR &G
B EFER  SoARWEHEE A S UBER A B CHVHER ; HAHIFEREEH
Airbnb J2H HCHIFEHIZE » AlERE B ERrHIR RIS RS EE - BXhseiiiRg

Hy e A A B S R M AR R (CH KR - Rl - P RVIARFELRE ?Hfﬁ_i_
BB TR AR SRR B REfe At & P BAray(E &/ S G BRI

—&HE ~ £
SR AL

15%HY %t b DUEAI TR B E TR
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FITEF 1 B IEL 268 3 et g = 155 =X 1 7L s B8l 8 (Interface with Customer = Interfaced with
Money) °

C ~ ZRERERICE (AGDRE & H AT R 2 B R e ph e 2 (I K EEH
s o LEAN - fE H AT EEGERI SR EI & P a > A FE]EE B LA Robot-Advice
BB H - TR A TSR R 0 - 5% A= FHETRE(E M55 Robot-Advice Z &
BUEEERI 2020 2225 USD 5,000 (Ey/efa 2 Mt > Hordbse(h 50% - B &1
BI&IE 25% ~ BEMNEIE 20% ~ FEEIEIE 5% - 55 A& RemAEZEY] A Robot-Advice
ZHSGHEE =T S RETETHRE) « (HHEEMAE) - I2REE) > WZA
RIS EGE AV AERTY -

D ~ ZHRERERIC B (AGDIVE AL LIRS 7 =B B > B — IR R B i Bl e A 198 7 X 2 FE
H - A FPREERAETSEERTER ) B BRI SR E80lT - JL[H
R & 2 b2 (i & I FE FI 2 R (Robot-Advice) ; 26 = ES HIIFF GBI N AT 32
FRe ity - BRREBER AR B 2 AN s - Bt A CEFmE
Moneyfarm] Robot-Advice -5 » i EFBUONBAIEER IS - B FTERE TS —FS R
BIREEE I -

‘ N

; \ ¥ =&

— \ % — M fx B2B2C HRER ER K
jﬁ g;;’t/ ﬁ;B'JZ lB%(’l?f(i; BHBRE AR RAT B B4

ﬁi g /\ 1 A ¥, “* 3 1R o k)

BN A R | o e A T
: do BT RBHAAL | RS RIHE - BE

BR O REEP REERAE | Su. o omae , it
we plereEEaes | 07 AAMEENL | RAnAHERAR
\ = ) MRAEREREX ) anarrant )

E ~ 8% /25 Z IMoneyFarm | Robot-Advice “V- & IR S HI(E AR B R - B BB LEE
B RAEEHINEE - G TR P EENWREERIEE > et P RiravEie
Sn LA Bh e s A B H A - % K] 275 Robot-Adivee 7 FEabERT FEM AV H#EI T &
SCEEEMNICE © 2 Robot-Advice HEEITIRIE - FETTRAGHZ NBEET
B BT R 2 PR -

QOBERLR ~ BUBBLEURHAREE M

A~ FRIBATZR OB BOREUT - 2RBREERIRENTEERR » AN FERERE
TERIABHIA IR T AR > Hp o NTEEHIYE H A KAl s B i 540K 24574
B > FrlEBOUT B RRIE IR - SEBIBEAET A « J0B k hER R TR
B SS - ZEIREIRESEUE S B S R ER T P B 2 RRE RO > 2
BRI H 2015 FELAIZZ BT > TRISEEEK R G4 R AEE I R 225
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fir > @EAIL > FERERE B Z a7 S Bz Lk 2 2P (a7 - AGIER
Ry R EIHIEEE AR R A — Bt 2 B IR R A HETT - S HE R A [F]HY
FORMER - AIHEEEFEUTEAYRIR - P RIFAIGEZ 2 BUa SR IE N R E
{EFEHARALHIBIR

B ~ BRI S BIR BN 2B RN R ST EERENERIN 2018 R HAlE -
SEERTTTHT > H AR 6 R i 5 SR A AR B PR S Bt o g B PO B e Ao o {ELATS
BB - SEELTIMI O R B G AT e iR E5 BEUR » FED S A 4R
4 6.75 (@S=TTHE R FED FHE. 25bps HYRCR @ f B EEREE ST A BT R
RIFRIME SRS E - BoTE T > HREotEEE S ERE 2007 FEFRED
PEoRk 1T 4 1% > T ECB RHRIG B RTATIETSS ot B (R A TTHE - FUHGRAR
2018 SFWIFAAGHRBR E RS -

C ~ JIRERIAM BUBCRREGRHE SR B R+ e BT ] 3 =
e EBUaEbE O - (8 0 HRe e - AN — BEUuEEEA]
ATREINPAZR RS | iR T BEUERE T BREEDRE RN TR
AVHEEE - Rkt ~ SRR ~ 99 ETT - AL REE SRSk
LUK B E 20 B0 B R 2 A A Rl i o

+ [REEA B[

Q ¢ MNP 4 A A T S O 2% 2

R O N2 e 2K ESC M B E BB Ask O ff2r > Ba bR EEER
BIAEEAT ARARE T~ B2 W B B BN B (B 275817 AREA T K
2K ESG EI5et ¥ A RESE BR80T © Sk B Eoaii B (I E R R SR B UL
=R SROEFEREERERRE - 12 HIRR & RRFEMBUF AR TI50R: > AMEH]
LURI/E ESG ~ SRIGEEHFEREFTE » A HIBEAVRIRIS S [ S AR AT -

Q : Robot-Advice B &SRB THAFE?

L B e R U Rz a% ) FIFE L Robot-Advice 8 ¥ ATT 25228 » ZHRERBRICE (AGDRE My b AR
Robot-Advice EFEZ ST Elmer FHE0UR - tEH ol e W H S FB - (Z B R T)iE
A TSI - (HRZIR RS E(ACDA S Z A ~ R G BB 2 X HFSEZNER
B > AR NHUEA B2 28 - S R Te 5 Fintech T4 Blockchain
FAVE R SRR R Py — 3R BEZUIT RO A e EUER o AT - BEiE
HAREY AT TAT ] ISR A E ERY TAF -

Q : ML BRI > BUFZ4E T & MIEHI ) 2

PR (REBEREKIEE (AGD) Z B A E R RIS KBS BT EEAR -

B FIRYRANS " BINES - RIRESHIEAR uat ) FEBI SR AR (R 22N

R B A e S SRS iR g e TR sRaEEE 2 Mz
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R R D S E A S LR -
Q : B/ E UM HERES Robot-Advice ZEFS ?

A & Robot-Adivee Ry 7 i#E: » MEMRIBZIHIRIRIGE(AGD Z IEE WA - 2017 4%
¥} Robot-Adivee HHLER A BB EZ FEETREZRIR (GRS 37% K
36% > MRS 2016 2 FAE AR 46% K 44% > 8~ B AT TS ¥ HEEH Robot-Adivee HY T fi#
FAE BB R E » HRETICEES R - (hEZ HEEEEF RS TS
i (E 20U SRR R - DR RN B s -

(Z)ENHAEAE Z AT (Burex)
1 N H%:‘FEE
106 £ 6 H 29 H » 9:00~10:00 °
2~ Hilg At
Jean-Louis Kocher » Eurex Clearing AG CCP Ji\f /& B E Y
3~ HERERG
IR TEROM &84 5188 ( European Monetary Union @ f&if EMU) IRk BT (Euro) B
RZAREE - DA H a3 2 e iesh » EE%C 55 FT(Deutsche Bourse AG » DBAG)EidEw 1258
SR AR/ ] (Swiss Exchange, SIX) L E 2T HRESEREE - 72 1998 42 DBAG Al SIX H:[H]
BT AEER s B - ER 2R AU EN E 2 5P (EUREX Zurich AG ) » EUREX Zurich AG
10098 & 35 AL 21 et < BONEH &5 S Fr{EE 7/ 5] (EUREX Frankfurt AG) » it
i DTB A S HIGERE 245 - HIRHREREE 2 H A TGS E G DR A - FEiEfg T
HEHZ T b2 EE > THEZERENMEZiEm - 2012 £ 4 A 30 H SIX EMAESHEATRE 2
Eurex B {77 H & DBAG - {8 Eurex it 5 DBAG & HE 2 T\ 5] o
4 ~ RS
(1) Eurex Clearing AG £ H 455 fz/E H (CCP Risk Management)
A ~ JERE P2 (Risk Management Framework)
(A) CCP(Central Counterparty)£& 75 EL{EEL
a ~ PR 2 B

EPERR S FERIZEZE CCP - CCP BAgh 7/ baZeml] K A Fa il
i FORTE T HHE PR © 555N 1B 5 HE ] ks ) Qi e TR\ Il 12 5700 T B A0
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b~ fEE B

FEHh CCP S &S e P AL lbe 2 ZEFANE -t CCP Z th s e - Wi
HifE (Ex) REFHHEEDLE -

¢~ RAHCE
S B L R E BRI A R+ ASORI RS R LR A AR -
(B) CCPs B35 A/ Ui it ELF e A TR B TR

CCPs Z peFE P A AR #7317 HR A 5 A [FIRY iz > Horp CCP IR BA R 55
7> HERAE CCPs HULERIERL - TER —(EE FERY S FIERAL » AL - CCPs AEATH
S E) 2 il AR - R RGN EEE CCP A - MTEEEHZ
s B e L - A& BB A AE IR R Al R SRS R PR (e e A BN A B L A
FAEBTRK -

(C) Eurex Clearing 7 JE\fg B FRZR IR CCP 2 F e JE bz
a~ B BB R
P2 bR S BN E BIALUR D& BiESE  E e e B (3
FHEFEEE A ~ BB R RO A 2 1 B R I8 -
b~ (REE S IR
BAIHE S (Defaulter pays) 17 - & B EM AL FRAHERHE G IR BB 4 & s

EfRftEmBE R ARITHEL R 2SN ERERNE BT ore B8 T iR E R
MRS EIORIE > DU HEE A ERER -

¢ ~ [Ff#r4#(Lines of Defense)

S5 53t e B LB A i 2 TRK P R o] SO RETBHE R R BT RS I Pra K
AT - BRI ZR R OR n s S i T iR T 2 il > (& RISt [H
GiEEE G EEE ] ERER ARG BIEL - CCP ZEARL ANGHEER AT HER
CCP PR H 2 JE b e 2 -

d ~ EZLyEH

ELVEE R R RERE R TS E M e G BRI REE S E R
Fr o BLVETHRE 2 SRR AL g B SRy CCP 2B - i IR Al AT R CRAE B oRAY T
SiRIE T AT SEE A R R B AR -

R RSB LR & EMIR B  SGHFHFFS0E - DIFFE CCP o
R -
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B - JEEESHI(Risk Surveillance)
(A) e\ B35

EATH B ERR T — L B T1% » Burex Clearing HY R\ b EdE A R H2
PEAT R AY B AR DL b 28 AR o e

BRI THE

Burex Clearing & ZHij(Pre-Trade) B\ ik 51 LAY T B AR A RIE R AR ST
W E P EELEOK - (HINEHN 5 ) AE R G BSEBHIEN T -

O\ PR ERAEE

[REEEE 2 DhRE ET4E R g B T 2 JRE R g B R H A & &5 ig R
#H o xR R VURETRSLE RAVIRGEAS AR A ERYERR(E - B Eurex
Clearing DAFEHT BIAF B\ 515~ © Burex Clearing BB BE 72 THEL 7 FRAE K HAFE %
W EFIIRERRT - 4R B BhiE S eV ENE -

C ~ DUEFs B BEE Y £RE6 & %4 (Risk Based Margining Methodology)
(A)freE e

Eurex Clearing BB ARER Z 8K 9% EHEEE 2 7B ERR 2 Ris
EDICReEEE g B H 83w E R -

(B) PR fEiH

Burex Z fRa5 <& 7] o3 By 77 o A5 H N EHEHE S B fras e 2 oK I ER Bl
STE D BREBESGT VEE . HeBNIRESEKHEEEERS > Al Burex Clearing £&
FE B REE e 2 HEF] -

D ~ Prisma {584 24

(A)Prisma fREEELAMEEFMSE AIETE - EAKCE (Capital Efficiency) ~ HEHENM:
(Accuracy) ~ F2{@E(Robustness) ~ —2E(Consistency) Jz & &1 (Flexibility) °
(B)e%at tres Ak 2 4 & LUEENEST B REEE
AEREVEE (R B E TR M EEFEREH SRS L o BB AR ET B
BEMERE - [FietrEe 2B S B A S T EFE MR EH SIS -
E ~ 4@ (Lines of Defense)
(A) Burex Clearing R %2 ~ BARBMA A BREEAEGRME BIREE - FEEY
AR EEN S ENE 5 - S EFRUKEERES  GEREG LS

(B0 FHEHEX > ERASIEE SRR T Sin (KR SR E -
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(B)Eurex Clearing [FFif#i4f CABRT R RG4S » BAIESIERYHERAE] - EUREX
Clearing &8 N HNEFE 27 E 4% (Lines of Defense) *

a ~ ELIGERE B2 FEL
b ~ ELEEEE 8 2 #E fRin(Collateral)
¢~ BAHEREGEHEIZ TG R A S
d ~ EUREX Clearing 2 B {EEFH 4
e ~ HAMGEH G BHET 2 R HGE R A S
f ~ &R G BRELEI T E ARSI EIGE R E S BEEN 2 & RIR)
g ~ BIAFEEEIRE 5 (DBAG) Z [
h ~ EUREX Clearing 2~ FIEREA
F~ BLEHET
EAVEMIR T T R EEE T GRS TS TR E AR

(WBSHE PR | B E% P RIS RGN  AOEEE A e - AT
A -

B)WIPHEHE © R ERAG SN EHE AL (40« #E ) ~ Bolrdeth fo BRI B S et -
Ofith » EFRENICEHE G Z e AN EEAR Z el adl s -
(DYEILEE - NIEEIR R & B ILHE -

EFAEFHEETHE  rasiEg RoafI2EErA e R EH S Z 8L - HEAEE
TER G BHRIEERT > JHEE G B RE P AES AR - WRES B/ MAE B e
HEOR BRI - EORREBITERS - MEAHEEEIEA -

BEBEEER 7 - ROAEREAFERIVEL > Eurex Clearing A TGRS AL I ¥ A
FHEHWHAHRVIERE R » S ARIAE A [EEEL Eurex Clearing #E{THHEIAC ) ©

(E)E [ AZ Z5Fr(Deutsche Bourse)
1 N H#‘FEE
106 6 H 29 H > 10 - 00~11 : 00 °

2~ HEg AL
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Tobias Schifer » {E[EI=Z Z) B &EEIIR & M50
3~ MRS

TERAS G PRI 1993 4 » B3R & SN E 55 2 38 Z) Ak %5 (transaction service) f2 it » H
B HEREEEREAHE NG N HAIGRRE 2 B - BE50 S - 455 B RE
FRIERT - EE T E B AR T tERE 27 < Z F(Frankfurt Stock Exchange) ~ BUMHAEAL 5P
(Burex) ~ BONHAE A 7 P& BHE (7772 F] (Burex Clearing AG) k& BHER#R1T(Clearstream) ©

DBAG WYFEBEIBELTE -
(HEA Xetra@x%,%%ﬂ%ﬁﬁ‘*z/i%ﬁ%a S5 ST Rt RERKINE LR G THEZ

QECHETESL SR E T — 5 2 T E M Sl S s R 0
Q) T BIERER THR LB E W i s8 s AR SE S S B & 2 SR1T ~ PrE B BIAR T
(HIRILEEEN &AL 5 5 2 fHR & AR -
4~ BRANE
HEEEX GFEEE (Deutsche Borse ) ¥i#Hi#5(Cash Market) /1
(DB TEL
A~ RS ST RE Z FE ST

1585 4 » JERETEIESS AR SRR 0 1990 F 0 1T & T BV ER S T4 MR s T
B5(DTB) » 1992 FE k118 & 538 5 P E(Deutsche Borse AG » f5f# DBAG) @ 1993 44
S B ZhFT(Frankfurt Stock Exchange)Ba#aE7E » 1997 45 | #EEE 58 T2 5 L4 (Xetra) »
1998 FERITBIONEAEAE Z5Fr(Burex) » 2001 FEEIAC Z FrEEE B > 2002 FEOFEHERET

PR4EE LS 1T (Clearstream International) » i A% Ay ER 22 ve HT(DAX)FE B B 47 i - 2007 4
¥ T 45 R B A 5 - Borse Frankfurt Zertifikate AG » 2011 FE4E & T3 5 4% Xetra 5
1l 22 {47 5 10 <2 Z) (floor trading) > 2015 4F& HFEROMN B K fe BUL FERE HT T 7 A IR A H]
(STOXX Ltd.) » MiE NIMNEA Z-F 5 24 GB60T) °

B ~ EEEAT B FT S EFR %5 13 (Cash Market) 32 5 FT4H 4% 22k

TR Z T dH 2R AE - (RENTERIAC ZFA (Exchange Act, {83C% Borsengesetz )
Fras TLHY > TEERRE F Aty B PR 2 B](Deutsche Borse AG, fi5if# DBAG) R/ e fEs8 238
55 (Frankfurt Stock Exchange » %2 Frankfurter Wertpapierborse » fifl FWB) 2 $26i /A 5] »
FWB RIS ABEERES > HH DBAG KJE N 2 AR o E Zi%ﬁ”ﬁnuﬁ%ﬁﬁﬁ%ﬁﬁﬁﬁﬁj
(Borse Frankfurt Zertifikate AGFeftE IR ~ AJITEIR ~ W EEH K& EARE » AR
Ve fRre 55 5 Sy I A2 B A B FR B ERAAS - JARE e tERS S A B T ETEZE S AR T
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KRBT EZ S #HHS  401FZ B & (Disciplinary Committee) 8 5 ¥ 2 1 SHRE 2 15
/A%)}_@%ﬁ% EITIEA - X 5% %’Ei(Tradmg Surveillance Office) & EF AL 5 2 B %

P PR (Management Board) & H4H&R =4 » 22 522 B & (Exchange Council) By =i
ﬁiﬁ‘ﬂ AR ERERE -

C ~ BATHER 5 2 S EEF i iE T

Kaiat 7Y FWB X S FThAC 7 2 18G5 » IS 10,000 £8 » FEEAG SRR
<&(Exchange Traded Funds ; f§if#% ETF) ~ %X S FTE S 5852 (Exchange Traded Notes : fi§
T ETN)DLR A 5 P B o i/ B 845 8 (BExchange Traded Commodities/Currencies * fiif
ETC)#&5Ti % 1,400 1% F&424Y 3,000 12 > E27#8 45 23,500 1% FE AR RS fh(leverage products)
4 800,000 F& » HEEREEEERE m (certificates ) 848 500, 000 g °

QX FHEE/ e

TEEA S P R B N VAR e tRaE 27 5 2 Pt s IEEX%@? %I%WX%EE@
7N X%WHDEEIFEZX%% BEAN - FEEISE AR ~ HEEE B Re
BRI s A HA S S

52&%%%‘52@‘%@%ﬁﬁzfﬁf"f?Fﬁfffj(Cash market) 73 R M {ER [ G 2 - Xetra®
2 Borse Frankfurt » i 7 FHEE BN S|BONEA &5 S s B R E B& 177 /2 5] (Burex Clearing AG)
(Y 4 RS S T 5 B P 45 B £.47 (Central Counterparty, CCP)ETAZ SIS E » S —FEEN
=] BHERER T (Clearstream Banking AG)Ea RACEINESE » DARR(RAT 58 J7 iz

x|

(B e BRSSP T2 R T A G e S

Order
. FWB® Order .
Trading (Xetra®, Borse Trading
Trade confirmation Frankfurt) Trade confirmation
Contract note Contract note
Market . Market
L. Trading data L
participant A participant B
Disposition Disposition
Eurex Clearing AG
Settlement Settlement

(CCPY)

Settlement confirmations,
risk data

Settlement confirmations,
risk data

Settlement instructions,
information on pending trades

Settlement confirmations,
income and non-income events

Settlement confirmation Clearstream Settlement confirmation
Banking AG

BRI B S AT E
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Xetra® (fU5E XETR) 2B T H RS FER T ZEL5HBHEGHHE ) (continuous trading
in connection with auctions) 3 A, » 28 S IE R BN IR _E 9:00 &2 T4 5:30 » FE
LoAgARBEAHE  FELSHHETEEAE —REE RV 4575 E (ntraday
auction) * X Iz A2 WHE LG5 E o B RTERFZ 2458 5 2 e Rlps in 2 R {8 E bl
B 2L R 252 ETF ~ ETC K BTN B  Xetra®AZ 5 240 V- a Fe L B M i R R #h i e
NSRS IR B EERE DR T R - ST S EIRE - SRE RS - S
RHE ~ miEAHERLGEM  HESEERE S 191 ZEF 92 ZAUNTER] > 99 FALRE
BN HiE M 18 {EE % -

Borse Frankfurt(fR5% XFRA)AK 5 248 AR AREE — AR - AR
B EEEEE S A BT o] 2 BRI - B - B REHEAERESE LS
Z Rl 0 B HERR A Xetra 11l 0 (HER T E4EHIE | (continuous auctions)AT ST
2 S R BOM SRR 8:00 R4 8:00 - 1fii 45 FHAE B At 2 e 4840 A (Specialist)
SRBH > WE(R N BRRES L I B AT T T -

LL106 5 | ERXGRARAE  DIBIRE AR EZ Xeta®@ X A P EZ X HZtE
7 3,261 {SEITT » AL Borse Frankfurt 5X 55~ &Y HAZ St EBOT 127 [BEOUT - BURERE
RE N AT EESEE -

AN Xetra®3Z S FEa L /2BON EE ETF %X 56 » 884551 2013 LUK Xetra® % 55 F
& ETF AP 5E > 2013 T HEL 96 (ZEUT > 2 2015 4 169 ([BEUTER|TH
s > 2017 56 1 ZREULE 113 (BBRIT » 2017 455 1 R ETF EHEEMBET] 4,418 {ZEX
TG HETRERAIE 2013 45 1,037 1% > FFEREZ 2017 5 13 1,145 1 -

OVR &G

LR 2 A T fEE S R AR BT 2 Xetra® fz Borse Frankfurt A2 5 52 H 2001 4
% 2016 FHAMIRZEA B B8 EET - IEHTEEUNE X 2ERIREZ 58 - AR EE R
Gt Z FEAR 58— EH LR, Xetra®AL 55 F & Ry Ko Xetra®F B3 Z &L 2007 ~ 2008 4
eRbEFEATETRR > 7Y 2009 FEK0E TF - &R B (OHE > MR 2016 FEE » B RAEE
i< RhE SR A KAE » BEONIC R 53 5 83— 2 - MARIRIEEAL S 5 KE » iok
M5 5 & AP pl B BN 510 B e T -

(P9)BHEHERTT (Clearstream)
I
106 £ 6 A 29 H » 11:00~12:00 °
2~ Hg A+t

Peter Sluijter > Clearstream Banking AG & FRd (&30
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3~ TR

EEEX TR ERERAE BB AT FERENS 25 - 455
TENBREEEE AT DBAG F#(E - Clearstream FEEAF RIS « 14N - EHE
ze s R ER T 4 KGR - (RE KEammERTS - HIEfE— A4S 35 (F
BOMNT5 K 21 [EEA BRI 2 IR - EEBEEETA AR - BEALE ~ ¥k AR
4 {8 > AR - B - B - B A4V - R RERRME T (E R AN E
Clearstream {Ea5 555 B & Il EE AR & EEN A G WA RITFHIE NS - RIIEE
ARS8 57 E 1% (International Central Securities Depository 5 ICSD) » F2ALEIFE i E5AS
Gl EERTS 5 SAMILN AR BRI A = BIEEIREA T LB 77 E i (Central
Securities Depository s CSD ) » $2HEERIEE N AS 5 1% i {F 5 S B 558 135 2 B #5 < Clearstream £
FREE BOER v g il E AR ERF R -

N ICSD CSD

e 2,500 2 =R 110 {8 | 400 ZAREI R T
B

FE fn[H] BOTEZ - BINES ~ B | (RIS AR e o S (527
fEmm - EEEE IR E

[ E] PRI ST (A5 | 11 {1 CSD Reffa s sl
SR EI R ICSD Z BFRIERS

HEEHER fefit2mELE KERYE | 5EE RIERYEREIRSS
B

LA Clearstream Banking AG 23t

4 ~ fEEHRANE

EXEEE 1999 4F 1 H#EH TARGET (Trans-European Automated Real-time Gross Settlement
Express Transfer System) %4t » IEEEONFATZ ST 24 - WHESSEE S EIZ RTGS (Real
Time Gross Settlement ; RTGS ) Z:.%7t » $2 B THCHEACH 2 BB—F- 5 - LRI EHE TARGET
FETERATEINESE - B HZ RS SOEACEF SRR e —aV R &5 F5epk  BEE
firEE4EEZH CSD MRS ASATIVIRBIRE - mErh /R - $08 AR TR
ZNEFE > DURAGBSEZE 2 B3R TIENE CSD 2t - T2S BEECEAEE 5 2 30 H
EZEH—IT ¥ & et & CSD RHEIARF @ (EHILE 2 Firikfs - KEa CSD XXHETZ
AT » DU EEIOTE 2 BB EIE A » TRABONE RTS8 « LA T2S 7% > CSD 1)y
A HIRE TATAREEARTA R » WEERMEIT AR - ERLEH - % K%
BHERT -

25



T2S REAGIFBREFECREFE < - A E S —FE CSD (& it CSD » BHIUR F IR
TEEZFEMEUNITTZ RTGS 24 #ETHE G BAETRIEEIN KSR AC 5 — BB AT E i
12 B RS R CSD #ERFSE B2 M T2S 24 (HER B RRIECENT R+
#% > [E]HF CSD 1 ECB ~ [EIZEZ E &1Efh# (Framework Agreement) » {H CSD % 7 2 24+
G411 Fy CSD KRG - iE4# T2S 24t > vLURC DS TRACEI 2 B - (R HE(E RS A DU IS
FAAREN - ENEEEMH ZARIFAINE T2S Z#iE - @5 CSD 2% LFEF ©

T2S ERATT

ettiement Customer — directly Settiement
connectedta T2S

CSDs / Clearstream

(as today)

§
:

BRI  Clearstream Banking AG 2t

ARIAERZFCE ERREENE CSD &5 » T2S RAR-Paiiy o Aty - T2S &
17 BATE R e & S 5 > AXEIRE R  T2S ThREZ ERUMERHEEHY B AR 8 aery s &l
12 EEERUH - B0 5CE] - BEER ~ sUEBSHE ~ f55HES - BUERENEE - BRF
= > Clearstream #fasE © #EGAE T2S RKEZFEGEZZLAZ FESRRE - EFREMEE
K i EARBIGEIG SIS R e > feft—RE5CBIRFE - Clearstream FHAIEI Y 15577
FEWNE (CSD) FIERPERagssrE R (ICSD) 2R ZM%: - IR At EyEE a1
AR ~ SCEMERCR ZRITIRES ~ IEEEIR ~ RV EE SRS - 1Sl 2EErE
%% © Clearstream {F REIAN L3875 FE 1S (CSD) MBI o382 E 1% (ICSD) > K
TR ERIPT A i X B PR I EE 77 SRS 52 B o EL R sl R A R IR e
fEEREE - SN BETIMERS— 2 A B LS TS R N B IS IR B 2 A [FI i A (E AR A [F]
FYEE > CDS R LIS T BB & Z At f2fira T2S A RS R BEEE P (L5
B2 A Kl -
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Vg~ WEERAE

HEE S A ERRTEES - GHEASHERERS S ESE G 2 BER - Fial BEEE
LS P E PR @ E A 552 5% (Capital Market Academy)&1{E > 55 a4 B2 B 2 H R B I <2 i R BT
SR T T REAERE 2 SRR -

(—)RFfH

106 %7 H 3 H » 09:30~17:00 -
()

Vitae Katja Mayer

Entrepreneur, International Project Management Professional, Non-Executive Director, Executive Trainer
and Facilitator, Speaker, and Author Deutsche Borse Venture Network Team

(SRRENE
1~ &rtRl
(DB KGR R BHEAR
A~ KR ETERE

TEHEE) K BT EREAE (sustainable investment criteria ) 5 [ZB & SR E LR A(REEE
FKEBEMEPRER T TH,JEE N EE R A - (S 2 R B E MR PRER L A g L BT
EENEPIERL IR E S - DU AR E NSNS (A& dlakagmt) -

B ~ HIFFAERY SR H AR

B TRk ESEE EHIE (Sustainable Development Goals ) @ & BIERIEZ FHE 2] 2030
FLLAT BT 70 [EETTR AN BRSO FEER - KR A - —(#E
EOBRER ~ MIRHEN 2R SRS £ BAERIGEENLE G > SiEemis g R
R - BEEIET R » W R (ERE A &2 as o

o T
SR AT SR 2 A I
(AVE R EEEIE A (BB A IS

By (185 ESG ERIVKEMEET A% « ST AR TR A
%)

OBFRERIHE: (FREHREE -~ BEE)

D)yl SRE (AHE=T7tr8E) fefts -
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D ~ & NFDRPACE AV E B ARSI A K @IS BRVE AT -
(AYETE Value (MRS A REURBEFEFTRIEAYEE)
(B)JE\E Risks ($E& AR Lot FT I Sr s 2 e )
(O)FEA Materiality (& NEAV)FEIEEG B E CSR EdaZ SR SRBURAVILBATE I ) |
(D)3EPE Resilience (& AR# LA A MEARACRAIHYHEL ) -
E ~ SFRE 1T

KA A RFAREL T R E B AN E] Z IR S - B FERTEFR AT AT i
HHIRFER > &EHEAELL N T EARTAE © F51E (40 ESG KPIs JEM B HEAEER ) ~ 5PaRI574
Hils ~ (EFEE ~ IBERIER - B - sYamHY A RENE -

I ARk S R (58 - 1B ARSI B - INIERZ R (R A BT ENEL T 50T E)
RREERE > AR ~ (g BUREE TRV NI A IAHALETRAVE & - IE 1.
OB G HYEERE ~ 2 HREEE ~ 3O RSN ~ 408 & MBS I - BOREUEH R
TR - KEREEE © BIRE G ELTHER

QFEEREREFRITH

A~ BERENER

BERERTZEZFET  Hl0&kE8 (Green Money ) ~ 1 & & (Social Investments)
75 13 % & (Ethical Investments) ~ {8 {E ¥& ) & & (Value-driven Investments) ~ 7k 48 & &
(sustainability Investing) ~ & & {F % & (Social Responsible Investment) * 7k &8 & (L% &
(Sustainable and Responsible Investment) o PL {732 80fE LUK 1 & -

IKEREMEAGERELERE: ~ B KR b e g A SIS R - 1
FOBTEEFEF -

B ~ B oK E I A B R

RTPANESSMELEEGKERE « )KE - B BREE - MniiE
(commodities ) ~ FAEEREHEEL S (Private Equity ) ~ #&E:4 (Investment Fund ) ~ EEAR S
(Closed Fund ) ~ #fE<e - ASRE - MABEEEIS - BiF (certificate ) ~ FHIE

FREE AN it E A -

C~ RERBEH 7
PRI 1 e A A ARV BN AR - AEIRVE ARSI T ¢

(A) & HiEfE s HERR A AE (Negative Screening or Exclusion Criteria ) : HEIPEE R BERF & ESG
MEZE ~ BEE RS  BREETETE T HERR o (AR 2 ] 77 B LU FifE
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a ~ [EEERHEGSE (Value-based exclusion criteria ) : {RIBEIEE A HY 3= B0 (B HIET
FTIRERR -

b ~ FEFREEHEERA (Value-based exclusion criteria ) @ {IEFRAY A EIE Fig 7&K H]
PEAR B T B AR -

% 1 EEERDI R AR SR IR A 2B D
HH e =) AEEHE

1 fZRERYE Lo~ REE | LA SR ER

/\% 2.
2 MEBEHIONE | 2. # R CSR
miEEREE | i
3. e |
2E5

3. R IR bR N,
//)5_2 E‘{% ESISES 4 /%}EHEI

L RESFREGR | 1 2B ARE 12 R ARRE AR

FElihaR ) BEHARTE | 2,35 B LT
SRS | BEREEE | REAEE | 86

B EEE |
N
gy | EPCHLER

e

(B)ESA R EIAYET & (norm based screening ) © MREERZL > E ¥ H B BERARIE
HEIERNETIHR - Stz b ERER KR A FREHS (OECD) -
PR T4R%E ~ Wk B B AR e 1Y 8 S BIPE AR E A A 2 7 X sy
HELTEREE -

(C)ESG #¢& (BSG %4 /IEHEREE ) © fiE ESG 248 » ¥ &) - IEm A ESG J7H
I BIFHREE > INDARE -

(D)7k 48 EREFA < (Sustainable Theme Funds ) © $ & H> 1] DA ik 48581 ESG AHEANI(E
PllEE S T RS -

BB &% (Impact Investment ) © & ENAE] » HEREE:E - HMEATHEHA
BGRR[0 - BET 0 RiER T 2ROk ERREEE
( Sustainable Development Goals, SDGs ) » ELFERRREER: ~ BIFREI S AN SLfr A ey
FREHHEFFELIA 710 EEHIFRK - FIME BB ERIE RNVERERE A
A FEIESK AT A K EREMHBAE N - PUTROR SRR » D8N E]H
] ok 4B 5% F Y 1F [=) E AZRTAE -
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GREOERLGE 2013 SEEEIEISENRE > SN Ry EHF I LUK AR HES T

(B)[EI iR F (best-in-class) * BF 1T 3EH ESG I ERVSHE A TR - WA ATEE L
ELIE LR E -

(G)2:Bi(Engagement): i\ Bl 5 g R B ¥TEE DU =iaz A S 28 1+ & B A1 ESG AR

REHVEHEJTE

(HTT{EREIPEEERE (exercise of share voting rights ) © {FR SR A S IR {715 2E

- DIgE

D~ BRAE

GREeR L H BRI E

(A)BZEHLFRAL -
(By7KEH -
(ORI Bl 598

(DYEFIR R Y

(E)sQi -
(F)EsREd T3¢ -

(©))==v/

©fca=gz ==t bll

2 2017 4 > BRI RE g F T HE AREIMEE - B2 (Materiality) &3
HEEEHRENEZFEA] (over-riding principle ) °

TR B PR P HE B 1 S 1 8 B (R e 1Y T S AH A B - A %

R 2 BN G B A AR

ESG REREAVEHIEUR -

ui@°

o BIATE Y EIREE T A

S

1T

JL7 -

HE -

FAEHRAR > BAAGR R £ -

HH

e (Global
Reporting
Initiative, GRI)

EROKEMER S

2013.5
kM

P

(Sustainability

BRIPEST & R
g
International
Integrated
Reporting
Council (IIRC)
REO MR
BI0H# The

International IR

KBRS
BHIZE
Sustainability
Accounting
Standards Board

S AESE
LK EE G TR

A

B S o 7 S
RIS
[ 7 R A 75
GIEZEIERE)SE

RS

Rl
(Carbon
Disclosure

Project, f&if#
CDP)
IEst

( Caron
Accounting )
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Reporting Framework

Guidelines),GRI

G4 Guidelines
HiEE | SEANAER | @RtiiSER | 2B EmAE | 500 & T | eRtii5E R
B AH %% R bz AR | BAE

HHE
BIEEE | FrAEAERGA | SRS 2E | G528 | rAEHNERG | SplihissE
# # = A =
NEE | ERMERE HEMITE | EEMWITEA HEMIE | EEEITA
| . . . . .

;;%Z Fra s TFEasfEE | AR FEsfEE | FanineE
sdHltE | & % o H217#ZE | &
s = & yass = yos
FHEE7/K | #0 (core) R CHRER
& P T T T R

(comprehensive) (S

BRI G B R Z SRR o O RS R SN SR S BB - (e fE SR
ErGEEEE PR ESG Ji% -

DO EE R EER] (Principles for Responsible Investment Initiative ) f&47
A~ [Hap

— B ELEEERCR ~ AIRFEN 2 ERERE £ 0 SRS RIMEEN LR > SR
R g BRI - AREAIRETACHRE - AR (EREAT L g 24 -

B~ HiE

(AR P E B R s B 807 ESG 2 Ll A B & RN Fr A REE EE 7S
FY K SR

(B)FE R RIAY B - %28 A B 5% e B B 2 BOK SRS RS % (Financial System ) ©
C HEREFABHRER - BEME - HRENESOEEHEEG RS
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(A) T gk 3k e W T B B R S R 2 8 R i e R A\ B B SRR A e B
BRI KR

BFEHRARIE I > S5 EH AT 3R B 2Ok Y e:mifE % (Financial System )

OWBRE AR 2w NERRER R - %28 (SHIBIE A ) (S ESG
o BB S HERERI - Bl R BRI E R AR n (1 & 2 B s
ZHIEE EAR > W R A2

D~ 6 KEEAERA]
(A& N ESG s AT E T USRS & -
(BYEEFTHA A ESG s 4 A FTA REBRELE
OFRFFT & REZ ESC S EE 155z -
Dy R B FAERN AR 5 -
EyEE AL EAEE > b E R TR ERAARER -
(BYyEHEZZ R L BRI B 5B = (R R AR S gl e 2 s -

70 1600

60 1400

50 1200

1000
40
800
30
600

20 400

10 200

0 =

AUMCE ;v % =) R

"
¥
w»
‘a:

*f—#t

[ 2 : FHERLRE AR AUM
Ok fEZF SRR AT E 7§t
A~ Rt fEZR IR AL

FMREEEFE4H4% International Capital Market Association E]17AVAREESHAN > 4RfE
FHEVURFFREZ -

(AFEFEZ MR (Use of proceeds ) * FISTEZFATISHVE VAR SRR - ffE
FAEREIR Pk ~ R - SREECAERSEE > WREAEE LFEER
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A

(B)E H P BT AY#BF2  (Process for Project Evaluation and Selection ) * &%k E{E 423517
NZHBAHERS HH S e AR e TH H AV EE - ROFE S

(OESIENE (Management of Proceeds ) © 517 AJRPRHE 22 B 1A REZEAII%
il - BEREFPiErRaZ EE SN SREIRE E

(D)5eEHIRAEHE (Reporting) * 317 AMEREMERHE SHBISR CRUHECEAVERN > &
SR EHIE S B ENE -

3 kAR B E T 3t

shafEsFEA | SRR ESRLE

HH Green Bond Climate Bonds R fRSTRE
Priciples Standards
R A S0 AR | RIEESERE | AAERVIREE
HREITE A a5 o WERT ~ {3
FHEFAR %R ~ 15
BB
N s TéreeE | “RIEESE Ei=L JC RGN N

SRR RAF | & BRREE | BBIRE AL
A —EFEA | RIBUFTRRAVET | SkOEZFEREE
WEdaE | BT R - fEM | AR -

B AE SIS ERHY (BT "
o e | SRS
e A % R SR (ERI&R T )
1. ZEESH NN BIFE -
1% Use of ff&7F > WHHEE
proceeds SRR AR | 1 B AR/ EEAR 1
(B m o ayal FHH[E AP
2. &HEIEHEE | E- 73H] (Morgan
i B AR 5E Y - . Stanley Capital
e 77 A FILIEE v
#FE Process | L. s International ) -
. A PEATAE > T .
for Project JuR 2014 F4REd
Evaluation and SEPTER{TIER S Barclays MSCI
. SRR 0 DLRhE
Selection Global Green

Ro SRR 3R

e i i Bond Index

3. FEEFCENY | [EAHRBATE HAYRL
(=g AT S | 2. S&P/ Dow
Management | #EMVAEEETES © Jones 135
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of Proceeds BN E]
4 Sz 2014 HEH S&P
” Green Bond
s
, Index
Reporting
3. EIREMNEE
( Bank of
America Merrill
Lynch)
HEFRMEE & TE TE
BEE=TT | JEE - (HER e ZNEEREEE
{%*7“ s = FEIZOK M AR
E
B - 4k EREREB B EE
4 GrEEEHE
bk area) 4 AJE PRRIAE | mme s maEE
o (inclusions) (exclusions) (more work required)
1.8E75 Energy KIZHEE ~ JEEE ZRE ~ | DT ERR AT ~ BEE
EERE ~ KJIEE | bRk YiseRTRTE ~ RAEDKS
BB~ AL HA 28~ [FREYIEER
FIARER ~ REJR SR RE R
BoisElE T ~
BE
2.7#%% Buildings | 4REEEE - FETHRE
TRRCERFANT ~ #E
Nt EEENA
3 T3 Industry | SEERRCEIE | A(bEbE | ReRE s - 68 - B
i~ BURREE £ RWOR -~ H | R
a5 ~ BNVEILA | BE
BEEAAIL ~ K=
TR ~ D
3!55[:/r /ﬂ?l;/:hﬁg
HE
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HEPRIE H

P WATHH T — I H
SHIEk (area) . . -
(inclusions) (exclusions) (more work required)
A&V JoAWE | IERREORAYE | DGR | BEEYIRER - ki
AR g~ ReioHlEm | 5 Ak | GEE -~ ISR
. AR e
waste, pollution
control and
sequestration
5.8 Transport | BIRBEEEHE | #iE RS X S8 E L 2
5~ e &~ HrEEEEhRE  #
ZH - EBENE AR ~ YR
HOHEL - PRI
E L TENSTR |
BB 240 ~ i
G 7)o/ S L
S
6. Information Bk AL e
Technology and | fiiy
Communication (broadband )
BB EE | S E AR
1 g0 Rbx
R - BE
A L LR
it ~ e
TRESEELGM | BEREIER - Bk | KR H R T CDM HY
Agricultural and | E{F ~ BUPBREE | £~ JEBR | ARMEMS - B RBI
Forestry B~ WEHER ] | e BB LIS R =
{2 FHASHER ( Reduction
in Emission from
Deforestation and forest
Degradation,REDD ) ~ H
e
8.7 NE 7K~ et TKE TSR T ~ K
Adaptation FAL ~ KRR
(O ayatelaas
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HRTt AR ERRE L5 > DUEAFEAKEKENFRE - (TSR
RobecoSAM ~ oekom Research ~ Sustainaltyics ~ EIRIS/imug 2% - FZEAVIEE A GG ER & E
(B AT E W T 72) - HAet B FE & #EE( Fortune Y7 8 AR 100 K= B2 {3 (Global
100 most admired companies)Z¢ » {F Fyfér & {3k B EHIR AN B AE

x5 EERE RGO
TREEH TR [fEECATE

FTSE 4Good series B EE R
FTSE FTSE Environmental Markets Index Series |Z IR 5555

FTSE CDP Carbon Strategy 350 Index 21 CDPhR S 251155
Dow Jones Dow Jones Sustainability Index EBR KA ETER

S&P Global Eco Index S&P A= REFRIETEH

S&P Alternative Energy Index S&P FAEEIRFEEL
> S&P Global Clean Energy Index S&P JEEREIRTEH

S&P Carbon Efficient Index S&P WA

MSCI ESG indexes BRI g AT
e MSCI Global Sustainability Indexes MSCI & Bk 7k & 58

PL oekem research HYEFEERAE Bofdl - SLEFELLT 5 B ¢
A~ T AEIAEIEN - EIEEREOKES RS -

B~ Ssk A FEIE -

C ~ Al fa -

D ~ BEERE

E - BB =07HEEZE R - B NGOs ~ BN A BB 5o AN 85 -

A DL & > oekom research FHHIE R 45 T/ E] A+ZE D-1sEsr  HE 57 5 12
& o BAF LR @RS » AR BN 5] 2 AR BT S > & T ER5E
e > DUREAHARNGEREFR 2R A LTS -
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(DEH SRI THIR4EEs
A ~ SRI T2l

BIOM B (TR & 5588 (the European Social Investment Forum; Eurosif): i 4 (8 & i 7 —
RECMHE LY 7K BB WS 0 et —REVIHTT AR 13 ([EECON EZE 5 275 {85255
{E#S 2015 FERVEFHETHT -

TR EFE 3 KM ¢
(A& EEHE (Asset Managers);
B)EEFFAE (Asset Owners);

(OB FEFEMIEE A (Specialized Impact Investors) o b 7t % & # BT & B AV & 78 F IR
(AUM&YZE 15 JREOT > EEON TS H{EREY 81% - Wit A iEfEGHE ~ 553k
SRR E R T ITEE

B - EETAS W
(AIRIBATR ST AT FTEERETT - | A AR | (R R KR AR

g > EFEARIRLY 10 JKBRTT - (GREASEION TSR 48% - (H T A EEBIRE , &
FREHCETR ) R EEERER DRI E 5T% 5 120% -

(BFFA KL RIS E 2013 58 2015 AR T FERFITE S iy - R K LRI
FEBCHIFT S B2 W 5 -
© THEREE | MR DEE TR AN EEETE - 2015 FREOEERIT
547 400 (§57T + 2016 FETRS(ER 1,000 F25T -
(D) " AKBEEREIE | IR BB B S A R A AL -
()t B R
A~ GOIA R

BUMBEIRTT (EIB) 2007 3517 7 &3KEE | 184k EZR » 1T8%8Y 8.1 [BETT
A REERIIES (labelled a Climate Awareness Bond ) © [ 2008 £F B 55 R E El &
2011 FZEUEEIRE - RIRIEAEOEFS TSI E TS - 2013 2 2015 3817
BEHEHSEIERR - H > 2013 FEFBHIRAE REEESRTHOMAS ~ 2014 F3
i T4k (E25 5 Al (Green Bond Principles ) » [E4F- S&P Dow Jones ~ Merrill Lynch ~ Barclays
MSCI SRS E S sk OB IEEL - 2015 FFAROESBTEHEME TR S EE 1000 E3E
TG 0 MERY 2007 FEE R T 0 9 FAVEARISH TSR EIT 123.5% -
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% RIB G L F R

100
[had
L
36.6
v 10.99
0.81 0.41 0.91 4.00 1.19 3.1 ||
0 I — || —_— —_—

2007 2008 2009 2010 2011 2012 2013 2014 2015

S

[ 3+ EERGREOEZREETTI

TE T R A7 BRI (2% (Climate-aligned bond)<#HY 6,940 fE37T » He > IR
Fofktuffizr 2 £FALY 1,180 B350 » (B G EURERINHESR 2 17% > FETHSE 5,760 &
ST H AT AR Rsk (R A SRR (R 25 > )L HY 67% £ BBl &R A B
{RERDEBCGETH H AR BRI (7 - S RéktifEs  HESHNAREGEZ/ME
B ARG E LRI « R R SRR -

B~ skt HEE A

HAT > PARTT KRBT HERSR RS » G#(TREZ 80% » 5550 > EUREBUFIE
MEMSHEBN L Rk (2545 T (Rt CBI Kz HSBC FHEAA AHIRZK - &5 FGE % DA

.

ANRWEHER TSRO - DERERERIRITRIE 2016 A5 T 1 EE AR 4k
Bz (23 ERTR 30 E32T) B PEIREER R 2016 FLkEOEF R AR TR -

C~ 17T LR RGP EMI

SR Gk ETmRE g i S e v R MR B S R M B R s T A -
% 2015 FAESNIEAVEKR B TR 3 T TH0 T R BT ERY S&P (EHIFFEEIZS - HAT > 1IN
RGO ES BT T R ER S - SHFEARRETFFFHR AAA s E 2
5 - HICZRER ~ AHSEEREREEF A -

D~ &k fRZFIYREK

SREMEZFHIRERTRK > SOAE 2 By S8 TEE R 2 IR IR & L - Gkt
SBEIER 2ot > B

(A)EBEHEREILE A ¢ 41 Aviva ~ BlackRock ~ State Street & ©
(B)ESG R EEZELE A 41 Natixis ~ Mirova ~ {a &Y ACTIAM -

(O)AEIRAEERPT © Barclays ~ Apple & -
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(DB B ITEUT © BAE T ISR1T ~ JINAA B -

(BY/IVBIEEE A -t TSR T MBIt 45 R PR S I B R A T - B/ VAR N B
Bk A -

E ~ RTINS

TR (New Climate Economy ) | fdigt > B H AT A1l > 2ERICELR R
s BYSzH o B E] 2030 4F HAEESEE 00 JKEITTH—F - EHEENEERT > RAKEEF
BEAN E BUEMIETE L HE O - BUEERESE -

(AEEEEE > SRRSO A F] > KA E SR AR IR E L - &
OB R FE Y (R BN PR RV S e R PR AR A — R Bt e
LR KA R A FIERE & EAYREK -

(ByRF 8 I e S R B B B R » DU » AR B 8
15 - GRS ARSI R BUR A0S SRR BIRARS (R A A A S e
HH -

F~ sRt{m 2Ry E s

&kuETF BTG Z IRV e - BUESk BRI R b (P e — e
(=

(AR ERRI IR - B -
BB TEFEENES > Wl HEMEAR &6, BEHEL -
O LIRS B R IR 4EHY -

D) EHE S R R e HVEHE BV E - DIMEREELE T SR AN TEETE
Eo

(E)#F T AN RESRE TR EE R CEANEIRGEOETENVERE L > AT EE
B TGS - CAERRNEE -

TET TR O R S THY A SEERITE A S
(AHVEIERE N R BT S BA0T -

(BRI A Er & TS [FIFERE - BARESUE CkE Errry i E 4R 0] -
OHREHFRENENAL -

(D)L= E EHAEHDAR -

()R e SRR A AR
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