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E%két;%:‘fc“ 106 # 5% 6 p 3 106 &5 % 21 p > A % W24/
Pasadena %-4c Western Asset T8 y#% #f - k2 F 2t 5 2 T4 ¢ 2"
REABIRMF P AR A s R EFREMERELZ LKA -
Agency MBS 4 F £ = 5 :xd ~ & *U4(4L F (Unconstrained Investing) i
W E - 5 2% bo% A i (Credit Risk Transfer) i 4 % > 3Az @ #0% » By f2

Western Asset 4o P Z R F o & 2 o g LT b ' o A4F 2 #ﬁ}uﬁi g
FALREFRFREZ S B 2 ReBEFEE - ~ L gt wl o
ABEEIFL AR L L AL D F - A L 4% Western Asset £k 7
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PHEASHELI AR FTEERF UFTAFYE G~ 27
i~ Agency MBS %)k $eiFif & cidpdic > Tt IFL P HRF
o Fl(universe) kR FGIT A o HIWA A RBPYET > HRH
o TP B R (investment guideline)#R & =5 tracking error
A I AZAR e R Y 0 IR A G Ry B g R Ap SR o
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Duration #i+ » 5 4 #-5 £ A IR L o L pFs FRFE
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2008 # £ g o #8180 B 5 dpdeenie 41 5 2 %7 f - iz Duration
P4~ bgzt £ > 12 Bloomberg Barclays Global Aggregate Index
HR oG g8 b £7(2017)F 3 7 31 p izdprifls e ™
# 2 1.6% > fv Duration #r¥ = 3 6.9 # (B 1) - ¥ ¢ K,ért AETAPS
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FAH I A

# 1 Bloomberg Barclays Global Aggregate Index

B 1990 & 2 41

% Duration 4_%t

Duration {right)

40

R kAR Bloomberg

a0

Western Asset & *TH]4 F R

p A Western Asset # 324 £ 37 &

1990 1992 ‘994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016

i3

)

217 % ~ g UHIH TR T

v

L RBAREDRGR MBERLFT REDT A ST A LG (F

DepFRBNLIEIRIRBERFILpHIAR(27F &

FRTET P F E) 0 & AR S AG T W (Duration ~ 7 * ] £ &

oF i (F) o
% 1 Western Asset

Unconstrained Return

Types of Assets C;?ric Global
. Spread Macro
Risk Budget Products Strategies

RVHRTRE T 4 A

Total Return  Global Total Global Multi- Multi-Asset Macro
Sector Credit Opportunities

Global Global Global
Spread
Products/ Spread Macro
Macro Products Strategies
Strategies

7Rk R Western Asset
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Western Asset 335 L 3 A ;‘g:} THZ Boe e RIERELHIRT
Hovk ek IR o
(=) S L # & et F (Sharp Ratio)
FF A F 2 Sharp Ratio kg L F e b A F p #rKE Dk

" B~ 18 R 49 endE fY o Western Asset e p 8 3¢ R H(3158)

LA F K g L F 2 & Sharp Ratio & < »t1 o

(

1y

) B+ 7 it g 4p 4 (Maximum Drawdowns)

B AR ERT S o Bk EE MO ek ik s

BRBPHE > ME2ZREIAEEA]RRRA -
() & # # F A% w4p M & (Correlation)

e

AT AR T s hp AL E R pdcfrd i

-

7 ~ Western Asset Global Total Return 4% & K v /i %

(- ) # ¥ & &2 Hin(Investment Process)
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IPBIREEIESY BT AEETAE L | LR
% < 4 3% bottom-up 1:E X (B]2) -

Wl 2 Western Asset 4% 7 & 2 i A2

Western Assof Investment Process and Team Interaction

Macro and Credil
rrvestment Outlook

Yield Curve

Sechor Teams

TR % R Western Asset

(=) 2zk4p ¥ & & (Global Relative Value)

R e WA TR EDR FIL - 5 g e > Western
Asset ke R 2R A 2K > e H 5 - pTRC ﬁvfﬁ_%;ﬁ’__éﬁ > AT
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W 3 Western Asset 2 Ft# F e & B2 EH vk

§ Strategic | € Strategic | ¥ Strategic EMiAsia
Portfolio Poartfalic Partfelio Partfolios

Global Total Return

Portfolio
Long Raly Long Patand Long laly
£ = o=
4030 1030 030 -year 10130 US
Lot Flattener Flattener Steepaner Memnco Flattenar
Curve
) Long US IG
IG G Long Inflation Long
- 'I-;glm Long A Lang Local EM
Weighting
Shaor U5 Shaort Lasng Memcan E'm“‘f'm
Dodlar Japanese Peso Long Mexican Preso
Yen Long Polish zoty Long Polsh Zlaty
Currency Shart Asian FX ‘Sthout Aian FX

?1 % R Western Asset

(2)

Duabon Corriuton [ears)

Er A g B ARIF 2 AR RSN 5

7] Global Total Return v % % ff 5 4p " 4] > H | F e &

Duration & F A g% &2 & & % wﬂgciﬁw d B4+ Z Global
v p 2013

A=

Total Return i v 4% 3 = & 7 Duration % # &
18E T 12015 & 3T F vk T o ¥ b H T A s n A g

HEHT RS 0 R 2R P LI HE A ST

E‘zg LR 'JF]‘/ °
W 4 Global Total Return v 3% ¥ % & v Duration 4_$t
W e et Agenaes —rflaton Lire od -_—US Agency MBS
. eestrent Grade Crodt Local Emergeng Markets BN USD Emergeng Markets

N USD Ermergeg Market Credit — Toksl Portioho Duraton

0
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2007
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T BI55 Global Total Return 4§ 2 &t & #3131 p ef iz 4
TR HEFRELTERRE > S 2R AT » 3 EKHELS

#£ehDuration b ' T 0 K F B E ISR AE3.0% -

@ 5 Global Total Return 3k §

\ ] {2 A % 3 5%(2017/3/31)
As of 315t March 2017

Sector Duration Contribution (years) Sector (%) Key Rate Duration (Years)
German Bund-4 4 we— German Bund - n - -
UK Git 07 UK Gilt Dollar Bloc Europe ex UK_ o UK Other
Japan Govt 0.1 Japan Govt <9 Year KD ’
Japan Inflafion Linked 01 Japan Infiation Linked ear
US Treasury |— ) ) US Treasury 370 02
ltaly Gowt — {2 Italy Govt
Poland Govt =05 Poland Govt )
Canadian Govt 00 Canadian Govt 5-Year KRD
Mexico Gowt = 04 Mexico Govt
India Govt 00 India Govt 05
South Korean Gowt m 02 South Korean Govt ’
South African Govt W02 South African Govt
USD EM P02 USDEM 10-Year KRD 05 =
US Corporate p— 1 4 US Corporate - s 02
UK Corporate k02 UK Corporate 10—
Euro Corporate 04 Euro Corporate
EM Corporate m 03 EM Gorporate |— 0 7
Cash/Cash Equivalents 00 Cash/Cash Equivalents 20+Year KRD
e 0.6
Curreney (%) Quality(%)
Polish Zloty 40
Mexican Peso 36 ARA
South African Rand 20
Canadian Dollar 1.0 AA
Indian Rupee 08 ----------------:
. _ cs . 4
British Pound
snrom 0T el 0 0% b
Japanese Yen -10 " Duration 18 yems . .
. .
South Korean Won -3 wSpread Duration 34 yeas =
= i . ing** u
uro -39 Average Rating A ¥ CashiCash
US Dollar 4.1 Equivalents

ratings

7L & 9 Western Asset

(=) Global Total Return i 3 »<f# 7]
T % 2 % Global Total Return #< 3 vt p 2006 & & 4= £xés 14
% e > FI(Return Attribution) » A4 14 Kk e it 4R e

i 5.18%> H ¢ 56%&_d Duration £ 78 1| & o & { w2 TR

1\
N

AR R TR 21% 0 E S RIT R 1T%:ng e
s R T A A AR R L E g i 0.36%

b E e 7% > gﬁi@?éﬁf?&? w L pFenp & 20% o
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% 2 Global Total Return 3 3 K 2. % »tﬁ; F1(p 2006 #)

Since Inception 01 Jan 06
Contribution
Basis Points Percentof Total| Target (%)

DurationfYield Curve/Country 288 o6 20
Currency 36 7 20
Sector Allocation 108 21 20
Security Selection 86 17 10
Total 518 100 100

74 &R Western Asset

BV T R 2 b R B4

THG B g CEEHERFT s Bae 0 ¥ - b

TE PG e A IR R e iR 2 B o Western Asset f L gk *
Barclays POINTS i st kr g K F 2 &Rk % > & F Western Asset
7 Barclays ¥ st &' & 7 2 £ L #7 POINTS [k %fs » A2 ~ 4p
BRROBEFAFLIETFTEERGEE AR

Western Asset #-p T B #F 4L Fh " g 2 5 é & 5 WISER
(Western Information System for Estimating Risk) » H 2 920 & k *&
FlF KR E F R 4 o v 10,000 =g+ B2 (Monte
Carlo simulation) k B~ (B3 T 2 & 7% @ el 5 B o

() 2L FoaFehkFTrs

‘p
W—

w

EHE L RS ek

ETTRS
R

WISER ,: wu’ﬁ %‘é‘ [T:'q'f ’ -,‘li_‘

Western Asset % {7 f B 7 » R R F N EF RELT 2
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MEEFT Bk o A AR PR E R LR T HAE G
BAt R A PR & e Sharp Ratio % R Y 'k et 5 o
BEPRFTELEZERAFRAEAZEYE

WISER 4 seen¥ — 7% S @ T e b d R B X EY %

b

(Maximum Drawdown)¥z 4] 3 3 # B K 2 50p &% R

WISER i stic 53 F ¥ o3 F e & @ Ek & & > Western

Asset b & B B Fp { #5 0 WiR RE B R R R K

F > THE 6 i WISER i 5tim 3+ Global Total Return 3 %

Rz p 2012 # 10 7 fpdeE ) B B ECAHE ST ST RS
& o

W 6 WISER f 3+ Global Total Return & & & 2. A # &

BNE: Ante = Ex Post

Basis Points
g 8 8 8 B

g

z:c.

[ T T T T T

Oct 12 fipr 13 Oct 13 Apr 14 Oct 14 Apr 15 Oct 15 Apr 16 Oct 16

7oL %k Western Asset

"t WISER i .7 > Western Asset b "6 # T2 7= 4] % 3 &

Wk e M g g b U WISER i S df
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BIPE - FFFTERERFT LRS- TH 7 &
Western Asset ## T B '& § i & % 53 Macro Opportunities % 7
Fip 2012 Bdzenm pEE R R s PR S hHE - X
BT e b e g MOt 10%hE R ERA R P o

W 7 Macro Opportunities {vt 2. & p Z g w %2 % fF4Fp

Macro Opportunities

April 30, 2017 Macra Opportunities Daily Drawdown and Cumulative Retum
CE Il Anncuncement [ Taper Tantrum MEnergCommodiy Sallofl W Global Band Saloff
£ 53% Drawdown £.12% Drawdown 5 65% Drawdown 9 (15% Dirawdown
0% $2.00
2% 14
A% $1.80
5% $1.70
E % $160
-10% $1.50 %
-12% $1.40
-14% §1.4
-16% 13
8% $1.10
-20% $1.00
2 k) 4 M5 016 i

7L %k R Western Asset
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ANZERPRGBEBRIACNZER A
% B Fannie Mae £ Freddie Mac hi § M IRE S &5 h

(Federal Housing Finance Agency, FHFA)*t 2017 & = % pc i p &4 +

\\\?{r

(2017 scorecard) ¥ #-5g it 4 X B A FE 5 BB B 2 MR A B %

p 2013 & A=4F 4 7 1 * b & 45 & (Credit Risk Transfer, CRT) & % >

FHFA # % - S 2% R % BHG 453 i@ 900%™ ¢ 5 & 314 i3

Agency MBS 2. 7 * B *& o

- SR RMBEGEALANY

Fannie Mae % {7 hig * b "¢ ## § % & 45 Connecticut Avenue
Securities (CAS) i % » Freddie Mac # {7 e * k" ##E G X 4L
% Structured Agency Credit Risk (STACR)# % -

(-) CAS # STACR ff $ At A% % {37 #RHFHR '

Fannie Mae 2 Freddie Mac 5 " i1 % R %#F £ 720h "> p 2

SRR BAR BEY B A ERE B

N

A% B X e T A 0 (reference pool) 0 %5 (7 CAS &2
STACR % % > = 5 #-Rh e KNS PR LGB L L

P F Ao 22 L ik (Re-insurance) s 32 4p i > CAS 2 STACR

12



Western Asset H < & 2 T A& ¥ 23" JkAT
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S A 418 = % %3E (Credit Protection) &5 5 o 1 g B4R

i
ae
S

R

N

FloREFAR? SPENSFFR BT RIGHEG K

H

LR % ehp %G % (Current Face)' %+ Fannie Mae £

R

Freddie Mac v jci& ¥ 4F % (%] 8) » CAS &2 STACR i % iz * &2
REFEGHETF EEAE -
W8 =Shr%eHBEFETILH

Hypothetical Allocations of Pnincipal Collections
I Specified Credit Events ¢

Class A-H
(Reference Tranche Only)

-
|
I
(Mote and Commesponding [ Tranche
Reference Tranche) | Only)
1
1
Class M2 | ot
(Mote and Corresponding [ Tranche
Reference Tranche) 1 Only)
1

Class B-H (Reference Tranche Only)

The GSEs pay coupon on Motes, and their obligation to repay
principal on the Notes is reduced for credit events on the
Reference Pool based on a fixed seventy schedule approach

F#L %R FHFA

CAS ¢ STACR i % 23+ + 22 Agency MBS #p I » & % ¢hap 3

-

W

-\1\0}

FEFFTA# M 5 B A#R2 & £ (scheduled payment)e

4

#» B3I * & (prepayment) s » Bd: 0 P oa oo 55T " a3RA
&

TR G H (100 R)iE B S K4

! % % p = o ¢ (Current Face) =/ 4% % (Original Face) X /il # ¢kt & (Factor)
13
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Western Asset # 2 f< & % 3 A § 2 Rt

STACR # % 3

a nlp‘ > #-f#_,ﬁ
E-

pan CAS & STACR f

X » % Fannie Mae ¥ Freddie Mac z i g i % (senior
unsecured) 2 P - A A F A B L L F & HB BT AR SR
2015 & 2 5% {71 CAS % STACR f %2 2.5 & *2(legal

maturity) 3 12.5 & - {2 Fannie Mae ¥ Freddie Mac 7
X Hp % 10 & &
100 ~ &

W9 CAS2017-CO1 1M1 # % 2

B

/ijTL}»

'R

CAS 2017-C01 1M1 Mtoe

fif) Send

US UNINSURED-AGENCY

4.011(348)11 CUSIP 30711XEK6

3 Group Summary

3 Comments

AP (R 9) -

4 Structural Summary

Servicer

A

TR L Ao 37 10%00 T B o Y

Bloomberg DES #§ &

Page 1,5

Securi

Issuer Fannie Mae - CAS l______Pﬁ_J CF » Docs | CF» N/A (49.5%)
Series  17-C01 Class 1M1; Mty 07/25/2029 gISN US30711XEKSS Lead Mgr Joint
Class Description MEZ, AT b= ﬁ ™ FIGI BBGMFQMY2TA Trustee Wells Fargo Bank
Payment Details Rating Curr 0rig
Bal UsD 445 436,516 Bal UsD 457,271,000 MNext Pay 07/25/2017 Fitch EEE- BEE-&
Fct (Jun 17) 0.974228665 WAL 1.91¥rs@ 10 CPR| |Recd Date 07/24/2017 KBRA EBE+ BBE+
Cpn (Jun 17) 2.51611% | |1st Coupon 2.07333%| |Pay Day 25th
Class/Grp Pct 1.06%| |Class/Grp Pct 1.04%| |Frequency 12
Beg Accrue 06,/26/2017| |1st Pay 02/27/2017| |Pay Delay WEVERIN dditional Information
End Accrue 07/24/2017 | 1st Settle S 1 Day Count ACT/360
W Dated Date Calendar 1S
Cum Loss 0| Thrc.. V) Call  10% Collat Call |
2763 call pate _ _ 01/25/2027
Min Size 10,000
Increment 1

Fotr
cpn
WRR,
CDR
SEV
Dao+

0,97
2,32
703
0.00

0.0

0,98
2,29
711
0,00

0.0

Mar  Feb Janl7
098 099 0893 1,00
2,28 208 207
557 624 10,52
0,00 000 0,00
0.0 00 00 0.0

13) Cpn Details | FCG »

1 x US0001IM +130BP
Floor 0.00% @ -1.30%

Monthly Reset

Mext Reset 07/25/2017

7 44 & J&: Bloomberg

] CAS & STACR # %
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7 ¢ i1Moody’s &2 Fitch B & % % 37(B] 10) > 2 ¢ b & i<
ML SR8 5 SRFTELSBBBE Ax @ b "G 3
M2 X5 5B e BB & B(B 11) -

W 10 STACR 2017 HQAl M1 # % 2. Bloomberg CRPR i &
STACR 2017-HOH1 itge

CUSIP  3137GOMZY Coupaon 2.43222%
MO MEZ,FLT Maturity [‘atc 8 5 2029
Issue 22
W Display only current ratings Agencies
._tgl‘l_ng_J & Poors Il }oody's! M Other
ch_1 "WOERS

Rating Type

7L % & : Bloomberg

Rl 11 FCF(M1)&3:Es*# LCF3(M2) iz 32i %
NR BBB NOR A
19, 4% 3% 304

AAA
3%
B
47%
mA O AA T AAA EEBE ENR mA B mBB " BEBB mNR

7L %k Wells Fargo

? FCF %4, First Cash Flow -
® LCF 24y Last Cash Flow -
15
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L &

-t

(2) Fo %

@

L%

BFREHBEG SRT KRS FEOR GO ERPREE
Fl& e > »CAS £2 STACR & S i 53 L & o fI5 5
QLFI 4] % (1 Month LIBOR)4: }+ 4] % (Spread)> #* * & & 4|3 4R

#2171 % % # £ 2% 4 Fannie Mae % (7 2. CAS 2017-C01 1M1

;2L

i
ye
B!
4
=
Ly
-l

& 27 5 1Month LIBOR + 130bps » 14 £ & 11
%y g B Caps) s T T alﬁﬁ._«fl]j % P #c L ow ‘f'l-_—?‘ 7%

7 ¢ 120 0% (B 12) -

W 12 CAS2017-CO1IM1 ¥ 2 L& fiF#+Eda

CAS 2017-C01 1M1 Mot Priced 207 11HEKS Disc Mrgn

-- 2CFR 1 88 00 5% [H30 4. 0% - -
CAS 2017-C01 1M1 Mtge
US UNINSURED-AGENCY 4.011(348)11 CUSIP 30711XEK6

Factor 0.97422866477 CHMO Last Coupon  2.516%
10 Coupon Graph 13 Forward Rates

-
15+ '
= .
=
g .
g
g 1o )
0.00 2.0 400 3] [ 10.00 1270 WM 1600 100 16.00 17300
INDEX: USDDOIM (%) 17.00] 18300
——————————————— - -
1 Coupon 1 )0 * USO001IM + 1.300%
USOO01M 1.25]) Cap | Funds Cap) :
Projected Coupon Rate (%) 2.5501 Floor )% when Index = -1.300%
Australis 61 2 9777 600 Brézil 5511 2395 9000 DY Se S WO rOU TR GRS EONO R SO I S O IR 6000
Japan &1 3 3201 S900 Singapare 65 6212 1000 u.s. 1 212 318 2000 Copyright 2017 Eloombera Finance L.F.

SN 895160 HKT GMTH3:00 G561-310-0 06-Tul-2017 16:10:53

741 &k Jk: Bloomberg
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() 5R*RGHBRAIGTPERENEFHEIS
ENE QU RLES S S 2
CAS & STACR i % # * /=g =% * % (Senior/Subordinate

Structure) 4 fie § 7 47 w3 ks PR 4R oE 94

%1l A }F,fgwrr%%ﬁ‘jé?‘:g% Tk

[
e

AAr oL
(Senior Tranche) ~ # %&(Mezzanine Tranche) %2 % 3 % (Equity
Tranche)= * #f » M A FE X 4wl 2P F A f F £ ¢ R A ik
CEATABARE R AGEF A R P e S
(R 13-14) - P 2 3:AFREX EH 5T
(Subordinate class)f % - €3 i "8 = % ehip * 3 5 (Credit

Enhancement, CE) » @ Fannie Mae £ Freddie Mac “,!rt F3 R

W 13 STACR 2017-HQAL f = B#.7 & W

Transaction Diagram

Hypothetical Allocations of Principal Payments
_______________________________________________________

Specified Credit Events and Modification Events -~

(Reference Tranche Oniy)

Offered at

Clolsing STACR Issued Notes Retained Credit Risk
I 1T 1
Represents [ Class M-1 Class M-1H
Class M-1 { (Mote and Cormesponding (Reference
Notes Reference Tranche) Tranche Only)
( Class M-2A Class M-28H
(Mote and Correspon ding (Reference
Repre sents Reaference Tranche) Tranche Only)
Q. M-2
by e Mo tos Class M-2B* Class M-2BH
o~ wmﬂ&ﬁ;yﬂitast m?:t;fand cnr_lu:a-spmd;ng (Reference
- R mEgneny ference Tranche Tranche Only )
Freddie Mac e e e o = ; = =
Moot presents Class B-1 Class B-1H
L M, Class B-1 % (Mote and Corresponding (Reference
g nasaﬂc-r: an achsal Motes L Rafarence Tranche) Tranche Only)
Represents i Class B-2 Class B-2H
Class B-2 % (MNote and Correspon ding (Reference
MNotes L Refarence Tranche) Tranche Onty)
Initial Class Tmitial
Classes of Reference Tranches Notional Amount Subordination!
Class A-H . . . .. . e e e e e e e e e $28 308,372,780 4.250%
Class M-1 and Class M-TH® . _ . . . .. ... e 296, 588751 3.250%43
Class M-2A and Class M-2ZAH™ . _ .. ... .. ... .. .. ... $ 333,662,343 2.125%>
Class M-2B and Class M-2BH® . _ . ... ... . ... .. .. ... % 333,662,343 100056
Class B-1 and Class B-1H™ . _ . _ . . . ... .. ... e 5 148,294,374 00,5005
Class B-2 and Class B-2ZHM™ e 5 148,294,374 0.000%

7 41 &k R Freddie Mac 17
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W 14 STACR 2017-HQAL # %%f#fr X W
Allocation of Loss on Dispositions Allocation of Modification Loss Amounts

First - Class B-2 Note and B-2H Reference Tranche
— Write-down

First - Class B-2 Note and B-2H Reference Tranche
— Interest Amount

Second - Class B-1 Note and Class B-1H Reference Tranches
— Write-down

Second - Class B-2 Note and B-2H Reference Tranche
—Write-down

Third - Class M-2B Note and Class M-2BH Reference Tranches

Third - Class B-1 Note and Class B-1H Reference Tranches

— Write-down — Interest Amount

Fourth - Class M-2A Note and Class M-2AH Reference Tranches
— Write-down

Fourth - Class B-1 Note and B-1H Reference Tranche
—Write-down

Fifth - Class M-1 Note Class M-1H Reference Tranches
— Write-down

Fifth - Class M-2B Note and Class M-2BH Reference Tranches
— Interest Amount

Sixth - Class A-H Reference Tranche
— Write-down

Sixth - Class M-2A Note and Class M-2AH Reference Tranches
— Interest Amount

Seventh - Class M-2B Note and Class M-2BH Reference Tranches
— Write down

Eighth - Class M-2A Note Class M-2AH Reference Tranches
—Write-down

Ninth - Class M-1 Note Class M-1H Reference Tranches
— Interest Amount

Tenth - Class M-1 Note Class M-1H Reference Tranches
—Write-down

Medification Loss Amount = Medification Shortfall minus Modification Excess
»  Modification Shortfall / Excess
1/12* (original interest rate - 35 bps) * Current Actual UPB - 1/12*(current interest rate -35 bps) * Current Interest Bearing UPB

#L %k Freddie Mac

Bach & 4 Fe R B2 S8 R (Trigger Tests)

FAR Y PAREGEZ & B G F7 F (pro rata) 4 fe i

ERC R B EE R E

7

~

EREE R RS SR L

Rt

Bk AL RRBH I AR LT X

Subordinated s B~ {7 eI ¢

>
=
|l
=
<
&
i
e
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&
=
Y
i
]
[

fede b e RS RI38 o 11 STACR 2017-HQAL 5 ] » 7 Rl # &
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Western Asset Fl 2 jc ¥ 2 F A § =3 R AR

W 15 STACR 2017-HQAL # ¥ 4.7 & W
Allocation of Principal Payment Among Subordinate Classes

First — M1 and M-1H Reference Tranche
— Principal payment

Second — M2 and M-2H Reference Tranche (MACR Option
Available)- Principal payment

Third — B1 and B1-H Reference Tranche
— Principal payment

Fourth — B2 and B2-H Reference Tranche
— Principal payment

7 %k Freddie Mac

Fannie Mae 2 Freddie Mac % 72 %13 * b " A 4& F X o #F§ % s
FEFETBES O AHT AL ERAEL AL ST
Bl > - 2 CAS 2 STACR f X R 2L @75 PiR3E » XE
& - g 3 e P39 B Ax(lock-out) > $& w0 iR A A £ K

boig B A E G % o L FERE G F P E P B

TEORIRIM R 0 A A e PR G FEy el n B A A £ o
(1) R34 4R (Cumulative Net Loss Test)

FE-PRFAS D P EEN I I EA B L

(rei-

2 32 sER(rp B Fis% - BER S 01% > 2 (87 —

£/ P 01%3 2029 # 2 1.30%) 0 BE i R 3R AR AP
19




Western Asset H < & 2 T A& ¥ 23" JkAT

BT
-\-»,
M
<
oA
. )«
B!
NS
g
~m
B

% 3 STACR2017-HQAL %3 4f4 352 4
Payment Date occurring in the period

March 2017 to February 2018 . . ..o
March 2018 to February 2019 . . ... ... oo
March 2019 to February 2020 . . .. ...
March 2020 to February 2021 . . ..o
March 2021 to February 2022 . . .. .. ... oo
March 2022 to February 2023 . . ... ..o o
March2023 to February 2024 . . .. .. ... o
March2024 toFebruary 2025 . . ... ..o
March 2025 to February 2026 . . .. .. ... ...
March 2026 to February 2027 . . .. .. ... oo
March 2027 to February 2028 . . ..o
March 2028 to February 2020 . . ..o
March 2029 and thereafter .. .......... .

7L %k Freddie Mac

(2) A4 & % FR3E (Delinquency Test)

B A 3 4RI 01 = £ 3 lock-out

Percentage

0.10%
0.20%
0.30%
0.40%
0.50%
0.60%
0.70%
0.80%
0.90%
1.00%
1.10%
1.20%
1.30%

Fara aflishbBAp > FAS Y FHES 6H T

PRANFEGAREE 2 TR LA AR

At 4\:@31_“‘?1‘?_";?% ’bﬁ?ﬂif,ﬁ‘f’?ﬁ)ﬁ s 4eik H P om oo T "% o

(3) & % ¥ 3 el (Minimum Credit Enhancement Test)

AL IR T R I Y 4 H eI R

gt g2t 4.75% 0 B =i i X ek lock-out o & i B

KnRiiA g o

- 1N

20



Western Asset # 2 f< & % 3 A § 2 Rt
STACR 2017-HQAL i 7%t 4 {7 P& = g i if % gt F i
4.25% > ik Biag 85 4.25% 0 b AT EC] T R PIGEAR
Fe14.75% > #& STACR 2017-HQAL i 7| p 3 (7421 = 8 i~

BEE D BRI R ATENH o f FAN B Ky

AN

FRPEBEA DD A F G ST g B P T T

—~

fo@ p #5485 k si(Bloomberg) ¥ 4> B STACR 2017-HQAL1
C 5 FRRR G f LB ko] B AR T
3 35 Jp| 5 i i () 16) o

#® 16 Bloomberg TRIG Page for STACR 2017-HQAL

STACR 2017-HQAL M1 Mtg
US UNINSURED-AGENCY  3.953(347)12 CUSIP 3137G0MZ9 Loan Level
Triggers State Period State Yalue  Threshald
Cumulative Net Logs Test Trigger
g% Cumulative Net Loss Tast

% Delinguency Test Trigger

-! Delinguency Test

—N : :
_'. Minirmurn Credit Enhancerment Test Trigger Fail Fail
S Minimum Credit Enhancement Tast False False

igger Information

7 #4 k /& Bloomberg

(I) F¥G7 R 6% EfF B4
1. B ZIF 4 v & (Fixed Severity)
W20I3 E B R BER L BAE AR BT BT AL b

(Fixed Loss Severity)t44]> g 2 F A4 ¢ 3 % F42i6 180 p 4

it 4 (180 day + delinquency) » Bl % = * B *%& ¥ & (Credit

Event) » ¥ J’ﬁgﬁ\w’?}:—’—i:ﬁ F\E

*‘m}‘s

A e :‘;fu//f,q‘# (s

21



Western Asset H 2 jc & 5 77 A ¢ Zo AR

LRSI R L EE L SR CW NIRRT+

# 4 CAS Fixed Severity Schedule # 5 STACR Fixed Severity Schedule

Regular LTV (Group 1) High LTV (Group 2) Regular LTV (DN Deals) High LTV (HQ Deals)
Cumulative Net - Cumulative Net . Cumulative Net . Cumulative Net .

Credit Event Severity Credit Event Severity Credit Event Severity Credit Event Severity
<= 1.0% 10% <=1.0% 10% <=1.0% 15% <=1.0% 15%
1.0% - 2.0% 20% 1.0% - 3.0% 20% 1.0% - 2.0% 25% 1.0% - 3.0% 20%
>2.0% 40% > 3.0% 25% >2.0% 40% 3.0% - 5.0% 25%
>5.0% 40%

ok &k Wells Fargo kL %k Wells Fargo
F P

2. % B iE ¥R S 4 (Actual Loss)
e p 2015 & 42> = 5 s fiE 9 (8 0 F E4E 4 (actual severity)

S %GR GBEG S FAELI L - Fannie Mae § CAS

P

2015-C04 £ Freddie Mac p STACR 2015-DNAL ¢ % {7 b *& #5

BEEXBUFTAS? SPEORFTEFLIAMEF L A4
A&

(=) FA# iz * g (Reference pool Collateral)
A F AP F 7 o Fannie Mae &2 Freddie Mac ~ #-k "%
HEFE XA S %3 Freddie Mac F 2% ¢ 5 B ehR AR
%4+ 80%¢h STACR ff % » # #4121 DNA B & » 4- 2017 &
F A% - AhFE X 5 STACR2017DNAL > # & F A ¢
BB Ak =+ B/ A 80%8 97% R h STACR § % > # 4R

22



Western Asset Fl 2 jc ¥ 2 F A § =3 R AR

A2 HQA % & - Fannie Mae R Z_ &~ # i L k % » CAS

FEFTASY S Fenfasaenil > FAS Y S PRk

% K3 80%¢ CAS i ¥ Bl Group 10 & B4 = #ic A 3¢
80%% 97% ¥ 51 CAS & ¥ " Group 2 -

CAS 22 STACR f X F AP chi & 5 f4#F{hdeT™ !

1. 202 30 H=FF > BFGBOEH F 99%) > & = fFand |ge
BAGT AR 2 o
2. ** Fannie Mae ¢ Freddie Mac p #7457 ¢ & 4k? B Efm K& 5

j PRF%-(Servicing) = & IR o

% STACR 1 HQA i 7]z CAS 51 Group 2 f % > & % |} 5%

(Mortgage Insurance) e

S B 4% #ic i 60%3 80%F - STACR ff % :7HQA i 5

CAS - Group 2 § % R /i »* 80% % 97% -

6. > P A&E47FE %> 5000 F ~ o

(3) 256 RGBEF X FEF R A

1L - Sh%HBEGEAEF R

5 5iES FHRFA 44 TAF w 5 |9 Fapc L p &> i

4 4 EFe F IR EALE 460 RE AR GHEF X A
23



Western Asset Hl 4t & % 7 A& ¥ L3 JkAe

#2016 # i (7 5 3RE 130 £ ~ (W 17) - Wells Fargo & 3+

-

FEZShRGHEFIFFRELEI T L 200 RE~ o

Sbn
mCAS mSTACR

[ N B S & Y« - R & =

2013 2014 2015 2016 207 YTD
7L % & : JP Morgan, Freddie Mac, Fannie Mae

FAERESF - 5h'aBEG 5951 L4 FF > 2 Fannie
Mae # FHhCAS 5 56> d 26 2R 187 &> EHFTESR

fz 3% Mezzanine i % M-1> 5 #icd

7‘:%

£ feant F Ak ) 80%)2 o @ Bk e F 0 Mezzanine

EM2R5d e A FTAFIRA P44 02016 & e 1

~’

e AW 5 48%2% 42% o

% 6 CAS Mezzanine § ¥4 F * 4 o

2013 2014 2015 2016 2017
Investor Type M1 | M2 | m1 [ M2 [ M1 [ m2] w1 [ m2] M| m2
Asset Manager* 64% | 35% | 61% | 50% | B1% | 37% | 83% | 42% | 88% | 43%

Depository Institution/Bank 5% | 1% | 11% | 6% | 2% | <1% | 0% | 0% | 1% | 0%

Hedge Fund/Private Equity 19% | 63% | 18% | 42% | 4% | 55% | 5% | 48% | 4% | 44%

Insurance Company 12% [ <1% | 10% | 0% | 12% | <1% | 11% | 1% | 7% | 3%

REIT 0% | <1% | 0% | 2% | 0% | 7% | 1% | 8% | 0% | 10%

7R % & Fannie Mae

24



Western Asset H % Jc & 2 T & & 3" B At

W 18 CAS Mezzanine ff ¥ F A A1

99990

Q9009

u Asset Manager  » Depository Institution/Bank  » Hedge Fund/Private Equity = Insurance Company = REIT

7% kR Fannie Mae

2. Z 5 RTRGHBER X nd PR
Pa- 5 RYRGHERINP R FEFH 0 RE~ A
FEBRIT6730penTiaEp g 13 RES pFES
$035% > F 7 23R E ¢ LApE (R 19) -

B 19 STACR/ICAS # 2 4 &2 3 il

4 -
Non-Agency
As of June 30, 2017 RMBS STACR/CAS
~ 31 YTD volume ($mm) 116,573 * 16,304
5
¥
: Trading days 125 125
£ r® ®B_BRBERE:E . ee——— -
E r i
° Daily volume ($mm) 933 : 130 1
> 1 1
8 I !
2 1. Qutstanding Market Size ($bn) 760.8 * 1 37.0 :
0] | 1
1 I
Daily Turnover Ratio 0.12% : 0.35% 1
A 1
0 4

Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 * Includes resecuritizations, HELOCS, scratch and dent, second-lien, and
other non-agency RMBS. Non-Agency RMBS outstanding size as of Q1 2017.

741 &k R SIFMA, TRACE, Bloomberg, Wells Fargo
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Western Asset # 2 f< & % 3 A § 2 Rt
(M) R BEE S ARAHL AR
& b /% 1% 5 F] Fannie Mae £ Freddie Mac + 153 % ¥ 3% 0
PR Rl AR AR R R iEE > 12 Freddie

Mac 7 STACR i % % &] » 2 2014 1 2016 & STACR # %

5K > 2014 £ STACR G523 % F A4 5@
HFH 3T ME 01% & Bfhwm 2003 # Freddie Mac Agency

MBS % § 49 0.3%% 0.4%:% { 47 (%] 20) -

W 20 2014-16 & STACR # % g 2003 & FHLMC Agency MBS i 4 %

0.5 -~

seneee 2014
2015
0.4 4
2016
0.3 - FH 2003
0.2 4
0.1 - [ aememmeneene LT PPPLY
D - T T T T T T T T
24 30 36 42
Loan Age

Mote: Excludes 2015-DMNAL, which is a seasoned catch-up deal
Source: CPR & CDR Technologies, Freddie Mac, Wells Fargo Securities
7 #1 & Jk: CPR & CDR Technologies, Freddie Mac, Wells Fargo

SREOTRRTAH - S BEGFE DI L 2



DM (bps)

Western Asset # 2 f< & % 3 A § 2 Rt
* 11 2014 # 3 7 9 CAS &2 STACR % £ b di 2§ =
LRt Eﬁ??‘]*? 2014 & 2w fFens B 5 Biad B Rk
g 0 P 2014 EF Fens PAAS F X FEOF R st 5o B
ENE s EIE R

W21 FCF(M1)# % fl£ 44 W22 LCF(M2IM3)f % 14 4 %

300 A 700 -
250 - 600
500 -
200
—
i 28 400 -
150 % = :
b s J:
Z 300
100 -
200 -
50 A 100 : : . : :
Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17
0 : : : T : STACR 2014 Vintage M3 STACR 2015 Vintage M3
Sep-14  Mar-15  Sep-15 Mar-16  Sep-16  Mar-17 STACR 2016 Vintage M3 eessee CAS 2014 Vintage M2
STACR M1 — STACR M2 —F— CAS M1 - e CAS 2015 Vintage M2 — = (CAS 2016 Vintage M2
7L %k Wells Fargo 7L &k kR Wells Fargo

S RTRGHERXF 0L
AR & B F bk A % Freddie Mac STACR & % 5 11 £ & 4 (75
STACR 2017-HQA1L % 7] & & o
(=) F*RALRHE

d 548 5 BenVAC # il 4 7 i 4w STACR 2017-HQAL

=%

7P 7 e en% fa(Class)ia e — B Group(B) 23) > 7= T #15

27
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Western Asset H 2z & 2 7

® 23  Bloomberg ,%

WalH = 28 393 3730,
n

¥aMl  a 210,000 2,432 L.&7
¥OMIH a @6,569 0,000  0.00
¥EMaL g 236,250 5.082 456
Y3 M2IH 3 97412 0,000 0.00
VEMIE 1 236,250 5.082  &.53
¥ o M2EH 97412 0,000 0.00
¥eEL B 55000 6,232 10.01
YuBIH B 95,294 0.000

-

VaB2 ® 15,000 13,982 10,01
LE 133,294 0,000  0.00
vamz om 472,500 4782 655
YaMIR = 472,500 2,282 655
¥IMAL . 472,500 2,500 6,55
¥eM2s . 472,500 3082 655
yaM2T . 472,500 3582 6,55
veMzu ol 472,500 4082 6,55
Ve M20R 236,250 2,582 456
vamMze1 236,250 2,500  4.56
Vupzas 236,250 3.082 456
.

¥uMZLT 236,250 3.582  4.56
¥a M0l = 256,250 4082 456

n

¥ MABR a 236,250 2,582  8.53
¥ MAET o 236,250 2,500  &.53

7 4% %k R Bloomberg

e ¥ 2t Bloomberg VAC % &

M1H - M2AH ~ M2BH -~ B1H 2 B2H & &

23) » ®

v/

CUSIP »
B % ] i3] i

5.4 f:»_ 9

A LsigEg

=X WE {+2_ fl}-ﬁ'mﬁmk__“ ’f#_; %IF 5

%
SN

STACR 2017-HQA1

BER) T ARG 4

S VAC =

FAREFEF.

50 RT

B

o, 964? BCC2CRHZS
09684 313760MZ9
09664 BOC2CRI12
Looon 3137G0MAS
L0000 BCC2CRIGE
L.ooon 31376G0ME1
1L.0000 BCC2CRISS
L.ooon 3137G0NCS
1.0000 BCC2CRITY
0.9999 3137G0NDT
0.9999 BCC2CRIYS
10000 3137G0ONES
1L.0000 3137G0ONF2
L0000 313760MNG0
L0000 3137G0MHE
L0000 3137G0MI4
L0000 3137G0MKL
L0000 3137G0MNLY
L.ooon 3137G0NHT
L0000 3137G0MNS
L.o000 31376G0MP0
L0000 3137G0N0E
L0000 3137G0NRG
Looon 3137G0NYT

¥ sk STACR @& % e

7% 296.59 i

1 Mezzanine

AR

B i

Tranche C
ZEQ

MEZ, FLT
MEZ

EXCH, MEZ,
MEZ

EXCH, MEZ,
MEZ

SUE, FLT
SUE

SUE, FLT
SUE

EXCH, MEZ,
EXCH, FLT
EXCH, MEZ, IO, MTL
EXCH, FLT

EXCH, FLT

EXCH, FLT

EXCH, FLT

EXCH, MEZ, IO, MTL
EXCH, FLT

EXCH, FLT

EXCH, FLT

EXCH, FLT

EXCH, MEZ, IO, MTL

FLT

F

z B

CUSIP ¥ % -+ %= Bloomberg s %t 5

7=

s STACR 2017-HQA1L 4 7

B Collaterals
AT Collaterala
A1l Collaterala
a1 Collateraly
AN Collateraly
Al Collateraly
AL Collateraly
Al Collateraly
LA Collateral:
LA Collateral:
LA Collateral:
b1 Collateralm
AT Collaterala
A1 Collaterala
A1 Collaterala
A Collateraly
AU Collateral)
Al Collateraly
Al Collateral]
a1 Collateral:
a1 Collateral:
b1 Collaterals
A1 Collaterala
Al Collateraly

¢ b’“r? Xy JFKP-E?xg; =5 AH ~
115 5% 0%(F]
7

Class 75 H &

tf1 Reference Tranche » 7 % % Freddie Mac

BRFA w2
Kt B oo r 1y
RE S RAH R 0
A b BRI R 2] 2.54%
%53 (6319 683

A

£Bl2 B2 &3 #F



Western Asset H T it ¥ 2 T A § 23" BGRAR
(=) STACR 2017-HQAL # & #:B 4.0
= 7 Je#rfz & £4d Freddie Mac #% 3 2 AH~MI1H~M2AH ~
M2BH ~ B1H #2 B2H > 11 % 3 5 4 # % 2 M1~ M2A ~ M2B -
Bl 2 B2 &R & X »E4R%FF Bt b kA fe o R
#cenk & PR 4R STACR 2017-HQAL ¥ Z i R 3244 &

BiR2% > @ p B 257 4 STACR 2017-HQAL 7 ' i» i 32

Iy

USR] TR R AL RE AH -
M1(H) » M2A(H) ~ M2B(H) ~ B1(H) ~ B2(H)% /g B i& {7 A
fer % AH Sehh g 23018 > 4 Al MI(H)% > gt
5748 0§ M2A(H) ~ M2B(H) ~BL(H) % chk & ¢ 2 215 -
B BiaA 25084 € 2% B2H) % -

et RHEAEAfaphRT 2L AM > - L ¥ R
g0l Glw A 3 475% T iE B ] T F MR PR R A
& %4 AH & 975 8 = X B dodhg FE bl A e AH 2
M1(H)F % & MI(H) % (v» £ = 7 T 1> 4 & peis M2A(H)
oM REdE o W Z BRAOW AR 0 KR R X gk iR
kg A AP EG GO ERE NG L FH 2L
NN L Bl RGeSl W E i Be e E vy ah N

2 %% STACR 2017-HQAL i 7| e pF A fv i i@ B -] 3 * 3 5% B

29



& STACR 2017-HQAL )5 ¢ » ik 2 sk v B

6

B (VPRI % %t B % ik & 7.56VPR > Rl A 2018 & 9 # i»
AT F B350 Gldew 2 D 475%10 b (B 24) R E S FAlS T

Ao R wERFE R A > HR STACR 2017-HQAL it

3]%3% 3 4.75% 12+ () 25) -

W24 Bloomberg TRIG Test @ 7.56VPR for STACR 2017-HQA1

STACRE 17-HOAL AH Mtasjid Yield Table

Scenarios- -~ Actions - Settings

US UNINSURED-AGENCY 3.953(347)12 CUSIP BCC2CRHZE Repline Lewvel i
7/2017 CPR VPR CDR S5EV | 30D 60+ G0+ Bkrp Frcl REQ CumDfts |1st Proj 8/25/2017 Day Count JCT’BI:I
x 5 Freq Monthly

Delay 0 Created

I3WTablF 3) Graph

13 Collateral Flow

est Trigger  Delinquent
esult | Delingue

2, 08/25/2017 False Fail
3, 09/25/2017 False Fail
4 1of25/2017 False Fail
5 11/25/2017 False Fail
6, 12/25/2017 False Fail
Wl 7. o1/z5/2018 False Fail
8, 02/25/2018 False Fail
9, 03/25/2018 False Fail
1, 0d/25/ 2018 False Fail
1, 0E/25/201% False Fail
1 o6/25 2018 False Fail
3 07/25/2018 False Fail
(LT P Tl e < =S ot 1 LA 8[S I0=F-E- S | 71 Rall..
B 10/25/2018
. 11/25/201% M

74 %k Bloomberg

* VPR(Voluntary Prepayment Rate) fdp MBS #& 7 1B 37 i# )ii(CPR)a‘r‘f BE YR AP BRI A o
30



Western Asset Fl 2 jc ¥ 2 F A § =3 R AR

W25 Bloomberg TRIG Test @ 20VPR for STACR 2017-HQA1

STACR 17-HOAL AH MtoeiRREeEIE gl - Actions - Settings Yield Table

US UNINSURED-AGENCY 3953{34?)12 CUSIP BCC2CRHZE Repline Level I

1} Price-to-Yield | 3ll Table l Graph

11 Bond Flow 13 Collateral Flow 13 Deal Flow

- ______________________________________H

cumnulative Met Loss Test Trigger  Delinquency Test Trigger Minirurn Credit Enha

Curnulative MNet st Result | Delinguency Test Result  Minirmurm Credit Enha

I 07/28f2017 Fail
1 ngf28 2017 False Fail
3 09252017 False Fail
4 10f25f2017 False Fail
Lo1ll/28f2017 False Fail
6, 12/25/2017 False Fail
T B I O O N | 1t
5. 02/25/2018

74 %k Bloomberg
(2) #% BARE R DB A H

#%+ Bloomberg 7 SPA # it » L F A ¥ B AT e & B

=

s

scig BT 0 STACR 2017-HQAL i 71 @ & i3 % chde g T 323 8
*I(Weighted Average Life, WAL)e% i o 2 B3k S #H o iR
R EEE A B g R 756VPR > M1 %9 WAL 5 2.1
£ M2A ¥4 M2B 5 s WAL R~ %] 5 54 £ 2 102 £ - Bl

2 B2 X303 X FH A & B & (F] 26) -

w26 STACR 2017 HQAL 7.56 VPR p¥2_4c {8 T 355| #f & ¥

MEERLT "I :
HEZ 21 0K

T % J&: Bloomberg
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Western Asset # 2 f< & % 3 A § 2 Rt
rrHaBig a2 3 20VPR > M1 % 55 WAL ﬁﬁt‘a; 0.9
£ M2A ¥4cM2B %o WAL R~ %] 5 23 #& 45 & o

Bl & B2 X co WAL 7 & % R 2757 111 & (B 27) -

W27 STACR 2017-HQAL 20VPR p#2_+4rv T 353§ £ 2

2R RGOSR ENERHELEAE R A
(sequential-pay) » & o B AR BB > 35d £ F FERB
ML 5 ABEREME o7 F B 28977 o 2t H TR
i & 7.56VPR T o Wil Flay A idEdc] G F BRI B
Je B~ 7 B2 A& & > STACR 2017-HQAL M1 ff % ¥ B~18 Ji;

pr®z2 kg o MLGE %P He @ T S L M2Af S04
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Western Asset H 2 jc & 2 7 & ¥ =" J kAT

W28 STACR 2017-HQA1 *7.56VPR B M12 M2A # & B4 35

r 5Scenanos- - MAchions - Settings Yield Table v Scenarios~ = MActions - Settings Yield Table
5 UNINSURED-AGENCY  3.953(347)12 CUSIP 3137GOMZ9 ! As of M 5 UNINSURED-AGENCY  3.953(347)12 CUSIP 3137GONAZ . As of

'/2017 CPR VPR CDR SEV | 30D &0+ 90+ Bkrp Frcl RED Cumbfts |1st Pro_] 8/25/2017 Day Count ACT/360 | /2017 CPFR VPR CDR SEV 30D 60+ 90+ Bkrp Frcl RED CumDfts |1st Pro_] 8/25/2017 Day Count ACT/360
' Delay 0 Created  8/1/2017 M 76 756 0 - i Created  8/1/2017

[T i 0] ww e i [T TR 7] Bz /i 107 [ T T Y, T R T I 7, T Y T T, TR, T T TR, T T TR T TR TR, TR T TR T/
Date Date

7L % Jk: Bloomberg
(=) &% 5 EEAL

BrRRGHEBE X LR FTHPFARE TSR T A

£ g RMEINE DD F i

&

4= STACR 2017-HQAL &7 » £FA# 5 2z * @9 &
(CDR)F 2 % 1% - ® it ¥4F 4 & (severity)id 40% » B % if »*
20VPR fiupenthwn Batid BT > HILERE 7 g XU G4
83 B3 o 40T F B 29 #r5F » STACR 2017-HQAL M1 % #l&
AR A RE L WAL Y &g GpFen09 2 £ 5

59 & » M2A ¥ o WAL Rld 23 ## £ 5 88 & > @ M2B
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Western Asset # 2 f< & % 3 A § 2 Rt
X2 ¥ KBl B2 fRET R4 - M2B
4 % FiE 33.19% 0 Bl B2 plAF 4 51 & & -

W 29 STACR 2017-HQA1 WAL at 20 VPR, 1% CDR&40% Severity

AHFLT 8B D
HFLT &F D
FLT &E 1

03,23

[rirast
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