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PROCESS TIMELINE RESULTS

Priorities and workplan

Feb-Aug: Regional Removal of barriers, scaled up

thematic meetings support and strengthened
cooperation on implementation

Technical paper on climate action

Mid-year
5B

Jul-Oet: Glabal thematic Reporting and tracking of progress
meeting including Summit in Yearbook of Climate Action

of Alliances and Coalitions

Summary for  Policy Makers
highlights policy priarities for high
level engagement

Announcement of new initiatives,
greater ambition and new climate
action by Parties and non-Party
stakehalders

|dentification of priorities for
following year
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I@Preparrsl‘[ions for entry into
force of the Paris Agreement
and the first session of the
Conference of the Parties
serving as the meeting of the
Parties to the Paris
Agreement (103 kB)

@Paris Committee on
Capacity-building (98 kB)

T Warsaw International
Mechanism for Loss and
Damage associated with
Climate Change Impacts (87
kB)

TReview of the Warsaw
International Mechanism for
Loss and Damage associated

with Climate Change
Impacts (86 kB)

TReview and report of the
Adaptation Committee (108
kB)

@Long—term climate finance
(98 kB)

'@Report of the Standing

CMP 12

EThird review of the
Adaptation Fund (98 kB)

@Report of the Adaptation
Fund Board (99 kB)

EGuidance relating to the
clean development
mechanism (109 kB)

TGuidance on the
implementation of Article 6
of the Kyoto Protocol (92
kB)

T Review of the joint
implementation guidelines
(18 kB)

EThird comprehensive

review of the implementation

of the framework for
capacity-building in
developing countries under
the Kyoto Protocol (91 kB)

EFinancial and budgetary

%2 ~ COP21/CMP11 &rstsm ik

CMA 1

EMatters relating to the
implementation of the Paris
Agreement (25 kB)

T Rules of procedure of the
Conference of the Parties
serving as the meeting of the
Parties to the Paris

Agreement (83 kB)
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Committee on Finance (573
kB)

T Terms of reference for the
review of the functions of the
Standing Committee on
Finance (41 kB)

'@Report of the Green
Climate Fund to the
Conference of the Parties and

guidance to the Green
Climate Fund (198 kB)

I@Report of the Global
Environment Facility to the
Conference of the Parties and
guidance to the Global
Environment Facility (103

kB)

@Sixth Review of the
Financial Mechanism (103
kB)

Enitiation of a process to
1dentify the information to be
provided by Parties in
accordance with Article 9,
paragraph 5, of the Paris
Agreement (20 kB)

@Enhancing climate
technology development and
transfer through the
Technology Mechanism (125
kB)

'@Linkages between the
Technology Mechanism and
the Financial Mechanism of
the Convention (126 kB)

matters (72 kB)

T Administrative, financial
and 1nstitutional matters (300
kB)
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http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i8a_tm.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i8b_tm_fm.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i8b_tm_fm.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i8b_tm_fm.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i8b_tm_fm.pdf

'@Improving the
effectiveness of the Doha
work programme on Article
6 of the Convention (31 kB)

I@Outcome of the first round
of the international
assessment and review

process (2014-2015) (72 kB)

T Third comprehensive
review of the implementation
of the framework for
capacity-building in
developing countries under
the Convention (95 kB)

I@Implementaﬁon of the
global observing system for
climate (85 kB)

TWork of the Consultative
Group of Experts on
National Communications
from Parties not included in

Annex [ to the Convention
(78 kB)

'@Gender and Climate
Change (98 kB)

TRules of procedure of the
Conference of the Parties
serving as the meeting of the
Parties to the Paris
Agreement (86 kB)

T Financial and budgetary
matters (81 kB)

'@Administrative, financial
and institutional matters (167
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http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3b_article_6.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3b_article_6.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3b_article_6.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3b_article_6.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i11_outcome_of_the_first_roun_of_the_iar_(2014-2015).pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i11_outcome_of_the_first_roun_of_the_iar_(2014-2015).pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i11_outcome_of_the_first_roun_of_the_iar_(2014-2015).pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i11_outcome_of_the_first_roun_of_the_iar_(2014-2015).pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i13_3rd_review_of_cb_convention.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i13_3rd_review_of_cb_convention.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i13_3rd_review_of_cb_convention.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i13_3rd_review_of_cb_convention.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i13_3rd_review_of_cb_convention.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i13_3rd_review_of_cb_convention.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3a_rso.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3a_rso.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3a_rso.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i12_cge.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i12_cge.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i12_cge.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i12_cge.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i12_cge.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i15_gender_and_climate_change_rev.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i15_gender_and_climate_change_rev.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22_i4_rules_of_procedure_cop.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22_i4_rules_of_procedure_cop.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22_i4_rules_of_procedure_cop.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22_i4_rules_of_procedure_cop.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22_i4_rules_of_procedure_cop.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i17a_financial_and_budgetary_matters.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i17a_financial_and_budgetary_matters.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i17b_admin_financial_and_institutional_matters.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i17b_admin_financial_and_institutional_matters.pdf

kB)

EDates and venues for
future sessions (22 kB)

National Adaptation Plans
(105 kB)
Resolution adopted by COP 22, CMP 12 and CMA 1

'EExpression of gratitude to the Government of the Kingdom of Morocco and the people of
the city of Marrakech (18 kB)

ERRJE « UNFCCC 445 - http://unfcec.int/2860.php#auv > 2016/12/20 -

4.2 COP22/CMP12/CMA1 EAtrE =4

UNFCCC (Tt Patricia Espinosa A2 F » FEHILREGEET T &% S5 B
HItF 238 > 0l R st ~ BIR HETRERRINDC) ~ SHERAEIRE A - &
TIEENE R FRGH 4T 5 BB % A (Non-Party Stakeholders)Z B2 o LI N1 & E BN &3
EarEmiEI R

(DR 75 A 1

AT ] RS e P o (e ME R AR B I PRI 5 Al Rt ZH A —
TREHRENNE - B (e (AR R SRR S R A R Y I TR

BB AR ME BT Ry LS B AR S @RI A > AR ERITHE S8
PR SE B E RS (RAE P E - e b B R ER R TE » I
KNG Tt & EREE - B RS PR SR Bl & R i RS 2 & 5

Sya sl R E 2 SO R AVERENE - BREE b e EATIEH

& R RI{ERESE > GCF ~ GEF ~ LDCF K SCCF EMHEE BRI E T 2 Mt » &
A EYIACREE | EAESHEHIEERE - M~ k= E A
HE S 4 TRE _LIFfE—D et WAARGREYITH 2017 4 3 H 31 HATZ3AHR
B - BEEHIE > T ERRIGE ) fe RERIE Z HEREIRIERE R G SR

1]

EERE , B PR=TEEE] > Gréyh B EF AR E R H e E
Bk CREY) THEH - RIEMISTTAS - ERsEm R Rin g A RIFR S R
RG> M NREGREET5w - AR ETH CMAL JESEwZ 2025 SRR & & HAIEAH
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http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22_i2g_dates_and_venues_for_future_sessions.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22_i2g_dates_and_venues_for_future_sessions.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cop22_i3b_national_adaptation_plans.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22cmp12cma1_expression_of_gratitude.pdf
http://unfccc.int/files/meetings/marrakech_nov_2016/application/pdf/auv_cp22cmp12cma1_expression_of_gratitude.pdf
http://unfccc.int/2860.php#auv

B - RIL KGR -
(QEIZ HETHRINDC)

HETRR R ETEETE - REERBERECRN & TE - Rt it CMAL &
aTam < NDC L[ RETZR & NDC Z1E » PR G s gg -

(3)i (R ELIE F )

R SRR R LR SR R SR S R IR T o DR i S
RRAVIRE - AAEREE - S o SR FE S HEE o BB E R
W e /A ACRIE R g LB EAySR e R Al -

BB e WA » F&SEEG " HEERHRE ) (Adaptation
Communication) > i EHMEE RN A& EEMET - BH1F APA gD -

FAEEVDHERIGRAR BURE RS L IR LTRSS - SR BlR
R E g > (B AR P I S T

(DEEJ TR

S F R 2 BE TR BRI SRR E - T R E ) R IEEREE
(Paris Committee on Capacity Building, PCCB)RFSZHF S EFIEMEMEZRETE > FE
PHETRE TR EN T H TR A 0 WEEE R 2017 FEIRFIEECE-E
s R TIETEAL (operating entities ) AFEAAE KFFE TIFHEHZ G1FHES
&R Bt ¥ B 4% TP IR BE TV RE AR BB TR DT TR AR © So1F Ryl {825 B 2 e
HB PR AREE R BB A > BB RYAE T S {5 88 (Capacity Building Initiative for
Transparency) . IFELENE T

za
v

>¢
I

(5)IELEL 7 FIZE R % A\ (Non-Party Stakeholders)ZxEi

JEGHA T ER AR A E BT E RS 2 BTHE) > 11 A 17 HEEZ SRS
+ Hakima El Haite F1A[E G #8598 A Laurence Tubiana Bi& FHF T 2ER&ETE)
ZFES) - WaEdE " B T2 ERRETEIRS R A 0 B R 4.1.2

2016 £ 11 H 15 HBF# T EIREE RS I LR RIS HE T HRS HERE
(NDC Partnership ) » EAFFEE) " AR J K n] Fidfss e H IRV EIR - ML
IR T RE B B S BB A OKEE « JERUFT RV E & R EOTRE) - 1RTTH S B
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SRIEEBH SRS ~ B TEIZHETHR - FESHR 28 K BN n RS H AR

2016 &= 11 H 16 H > 365 EHFEEEEUIE - BRES KRB G EEkEH
HINHY(E PR - (REREANMEREEBER T ERE ) (VB - Br HREAE
SRR 6 TT > BURRABL PR R TE_ ERY 28 - (5 a2 B rhRE s
SCRFLA R =8

(DAESE(REREUR © (HREE TR 2 B 50K
QENIMEREEE L E © [AAREREBGRIOLIET Y& & B O
QYEESHEERIGE © HERBBZRTR<2C Z 2K

43 EERBGSAE
DUR S AR e SE N FE RIS AR AT s 58 2 & 51 st SEAR B o TR A
1. UNEP 2016 iRHER 2 FEHR 5

(FJE * 2016/11/14 Presentation of UNEP Emissions Gap Report 2016 - The emissions
gap and options for bridging it +  UNEP, The Emissions Gap Report 2016, 2016/11)

(DFEIHEEA/EEE 2016 7E 11 A 14 HHASIMERE Secretariat of the United Nations
Framework Convention on Climate Change (UNFCCC) %t -

QEENERE -

UNEP fEEZ e 8T —H > 11 A 3 HiMasEEsR 2016 FHERE 2=
(2016 Emission Gap Report) > HASZAF JbG B8 SRS ZI 5E Ssd Bl 25 B 8 G 2 2807 e Il
PRHUTE) - PRl Z ERIAN S - B BERE SR T EEER & B E R E
£ Ibrahim Thiaw B35 EGEEFT AR RE RO HE ST B EE B - fhdg IR PEE 2
BRIERE LA T A A FHATRAETR - UNFCCC BIRbE R AH S RERS - &
S8 R 5 25 S AREURT B AT S Y PR B0 M - FEERHUTENE 2 EREER E TR

ZEFEE - el RN SR A -

WS BRI ED Tacqueline McGlade f#55% 2016 FEHEN & A= E & E BN A
R AR KR S FEH NS AMEEEEETBESER » FhIIARTE KL R EEBN
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fRR T BFEREIRRCE - FARRIR DL IR R TEN# (non-state actors) ~ I
B - ZHEH T2 B B & Bl L 2020 FELARTRITTENRRE
BLF-FS - W A TS ~ SR RERY AR s ek ) A B A Gk = LR AR
Y T EHET ) (negative emissiom Bl {4 » FEEEIRER FETEAYRA » LB 2%
¥ 1.5°C TR B EEORISFBGEE - ZAM AR RERNEEAE 2020 SERTRIRPEBCEES
1B - €5 S0%H &= 1.5°C BAL » Rt IR TEN TR [EFERTRE o7
SIRFEFHE S LR - 2015 FFHPRE M AT — R - ZARERS ) 2 H AL
Ri#Z(E 5) -

GtCOyyear

40
W USA M China
mEU W Other G20 countries®* ”-
M India M Other big countries and areas*** ﬂ
Japan Remaining non-OECD countries
M Russian Federation M International transport
Other OECD countries*

1970 1975 1380 1985 1950 1995 2000 2005 2010 2015

* other OECD countries include Australia; Canada; Meaxico; Republic of Korea and Turkey.
** other G20 countries include Argenting; Brazil; Indonesia; Saudi Arabia; South Africa and Turkey.
*#% pther big countries and areas include Egypt; iran; Kazakhstan; Malaysia; Nigeria; Taiwan, Province of China; Thailand and Ukraine.

B 5~ RN TR _S/biREE

T3t H RIS BsER T TED > G20 BRI ~ B - T - ENESE R A S
2010 FIRERHENE > AKX ~ 200EF - HREFERFAVARIEZTH - #
TOMTERARIEEE « BITHOR ~ S EIA R R AR NDC sk HEEL 1.5°C K 2
C Fhoi HERRTIE ALY 2030 FFEIE(E] 6) - MiSTH IR FE B S TR B ~ AGH R
REVKETE S - AT IERE - NSE LR [FE A i Rz iy - 1578 (0)
FECE R AP PR A b e p R E T R - At thodmai i st s A P Iy AE TR
RGeS BT AEROTE » R S S P TR SRR I E fy -
FEHEIINTEERR N Bl & Bk BT S8 R I E(SDG)RY BRI - SR e T8 ] DR S
JCHY SDG H[A] » Fe&utfy5Ra - fEFHR (T 2 ERPEBCERIE(E - I H 2 S Bl
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=K 0 DUZRE R HAE -

¢
Intended Nationally Determined Contributions & Emissions Gap ¥ %"

NEP
Annual global total greenhouse gas emissions (GtCO,e)

Baseline
Global total emissions:
65 GtCO e (range: 60-70)

Current policy trajectory
Global total emissions
60 GrCO,e {range: 58-62)

Unconditional INDC case
Global total emissions
56 GtCO,e (range: 54.59)

Conditional INDC case
Global total emissions
| 54 GtCO,e (range: 52.57) |
2°C pathways
Global total emissions
42 GtCO,e (range: 31-44)
1.5°C pathways
Global total emissions
39 GtCO,e (range: 38-40)

8 6 ~ S EFREER G E H R =E
2016 FERRPEBGE PR S EERATT

A. FERE R ERR ] B AR S AR TE) PERE T 2020 FFEAT.Z2577
A3E AT NDC AR[&E 0y o

B. ERfp A  BURNSBURGETTEIRYSREA -

C. 2016 ixPFR I =8 AL R E Z KA REA T > B aiElxR S
HLZHEBR ~ BERHETT FORI TR B SR 3 g A — 21k -

D. 2R = RAHIIESFEREF - 1970-2020 ~ 2020-2010 ~ 2010-2011 ~ 2012-2013

SIAIEL 1.3~ 2.2~ 3.5 Ko L8B/AFFHRE BTt » EERIE AR R T2 Z FEiAl
50

E. G20 & B BB IR EE iR < 2020 Rt B b SHEHEH R - BREA K
EIE AR E R EARE - B0 HARREREERSHEHRL » 12K -~ S£055F
KRB S HI T AR H AR -

F. mZpraflz 2°C HIRESE (BT B 5 H F R E - A REERTT
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SRIEE(KHY 2°C /1.5°C B -

G. 2°C B I 2030 A A INDC 585 R {pet: INDC 5 BRI 537
T8 12 Fe 14GtCO2e» 1.5°C HAE B2 FEicsh IR 7l B4 15 K 17GtCO2e;
R B 52 A (R4 INDC B fie{d INDC » FAAHEACAK 2100 G475
MERE 3 CEE3.2°C 2 I s S e R s 2 A IR (4 INDC 155 fi (i INDC
TEBEET HABGRIEEE » 1 2030 Rrerkess 75% /242 2°C BREHREE » I
CHEBcEM 1.5C HEEZ BRROHE - BUREE Rz TE)_E G -

H. SEEBE RS FRIRABORC R s B » MEREENT MR 2SS - 88
TEZEA IR INDC K% 2Ry -

| JEERFITEEESHETAES 2020 K 2030 R (RLA&RNE > 8 = RAsHET
& {HILEEH INDC >~ BB E DG -

J. BEJRRCEFEFHEEZCE - 167 {EEZE 2 INDC BEERHE Y BEEIEE -
& BFENIREE IR RBCEFET 2 B BEUREIE -

K. B ETCTE I RIEESE 2 K EREEE  BIRsEA RSB E H
1 Ry ok S ES I 2 2030 AE R -

ez

A UNEP sHEEER - BIESE S @I T HA TR INDC BEfR(: INDC > f?
AHEACR 2100 FFATEiERL 3°CEG 3.2°C 2 M - B2 2°C AN B HEIGEEE
VAR SEt ARG B R - 2 ZORGR(BIREAGE -

B.IERY 2015 FF42 2 B 5 E TR RURE H AR - WFEETHY 2025 SRR
REBEE > RiERIERETRERE - B E R EER - ELRITAE
BE B RS > W3R RO T S M TR R AR &1 5 A (Kb k el
HHE -

C.2016 FEORHRI R & & B Z AT RRe et > IedEld xR 28
Z AR SR TEN Sk S Sk e H AR 2 8T - m{F Ry R BURAG T E BUR TS 1]
L

2. {bEREHRRE R RIZBE - FITESRER

W
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(B 2016/11/15 Presentation of Fossil Fuel subsidies and climate change: early action

and 1mplementation)

(D)EHER{r /28 2016 &£ 11 H 15 HiH Ethiopia, Norway, University of Eastern
Finland (UEF) ¥ ¥

QEZENERHE -

HAi et S FE ALY TIREEMAM AR - DIEREACH - RIAREBLI
R anREE T - AEIMEa PR SR S bR BRI - 51 2% B tGE
RS ECRRAE B & 2R 2 Bk @ MRE TR Bt &I H - g
PETE SRR (E Mark Sinclair #E(E5 15 A - s R E AT HEAS IR - % EIER
IR EF LR ARG - [EA /K% ETH H 0T Rachel Kyte {ERISEGTHE
BE 2B MEE E B SR A BRI LR eI R AR S - WG SRR RO R BRI - W5
e B P R i B i S R /k 4 2 e H RS ETH(SDG D kg 5 m] A EHTRER -
AR R RE IR 4R A B AR ES RE Y (RbR 5 T © iSRRI IR IR A AR R AL E
ESRORBEAVAY B S - G R TR AR R AR B R R G SRRV B Z 5T -
A NS L RE I 8 s R L e AR B TR (L - iR B e iR
i Z 4t (distributed energy system) » 45 B A58 ~ B EZS - Al EHERVRE IR BEIE £
AN B E E TR FRER SR - BRIV Ea R R T A Bt
WS SR FREIR S o IR iR E R EAEZE N - B E MH S AR Y
T8 MBERA— 2 M IREE TR 24RO 45 SR AV RN & -

A a s R B B B RSN S 9 H 5 A b aebHaL
BRI 38 & (Fossil Fuel Subsidy Peer Review)HJEITHERE ~ 45 REAMIERHETT /)
= o EEMEEFE Leonardo Martinez-Diaz 575 [F] {7 25 25 FE (L 88 7 4L ER R o <c
S HE = A A RSB - PN A A AR R R AR B R S T 5 1Y
STEmAE o HEIUER An QI IRERAE ELE R B 9 A BB AIRRG - R
R Py AR A RGBSR TR © [EA IR T4E%ES Paul Simons #7858 LA AR
MRS AR 10% 2 S B ATH 2Bk INDC SR HiE > 206 ([ 7) 0 1
PPEUEURT A Jens Frelich Holte $E{EEREIREFERERE R B R/H B R I8
5o W ER S B EE B R B RS o B L a RS SOE - TISD

17



PRHFEHTT K Scott Vaughan FRaE TEEEAE R, - RSB S EAL AR
EHRRGAVEFE R > MRH B PVRHRREECE A A NDC ST » £¢f& Rachel
Kyte FRGRFRAERF TR A FaR I ~ rITEIMERY ORI IO LA T8 -

| WE@Climate Change Special Report:
eIgy related GHG emnssmn reduct|on by pOlle

INDC Scenario

35

34

33

32 ¢ T
2014 2020 2025 2030

& 7 ~ INDC 2R G e Hh B R 2 FE B B T E TSR M LB
©)l=f E=

AMEESCEEA LA EAEIHEAL | S SRS LRI ECRE0E - 2P0
BeEZ I3 A 2 5 =R 25 (LA R G BOR [F] 7 25 & (Fossil Fuel
Subsidy Peer Review) » KA Bz 2 fAGY BB w0 EH 5 BoE BEfLAE
IR ~ DS BERORE ~ IEE g 1EA] ~ 8178k EZ#(Green Bonds) &5
DARE % -

B. S EEIRRCRIE A B AR ¢ BT [ A Y A
B SR SUER R B A MR RUR T Z Ot BE A - il Bh R 2 (s A i
T

3. CEMNERTIBREBCEE : BRRBRARKRE

(FJE * 2016/11/15 Presentation of Carbon Markets and Carbon Pricing in Asia State of

play and future prospects)
(D) F¥rEEAT /55 2016 4E 11 H 15 H B IGES-ICAP-Tsinhua University-CCC = ¥

QEZENFHE

18



e (H E A ZEROR = R AT E A A TE > JFEEREE Zhou Jian BIEEH
£ ~ SFOC Joojin Kim #8453 57 IGES Yuji Mizuno WESRESHE 53 HmERE] ~ waE K
H A& SRR 5 IS E b e ERIHz ~ BWARYFZR ~ BROE B
UG 7N e O 5 T A5 s R A T 4 i i e 52 S T L [

AP
a CEHUEE R B A T S AR SRR b TR R AR R
[ - & BB G R IEES -
b BB MEEMES > TSRS HEF R LS = EEHER -
CAZACRBUNES RATF  (FrEEAE R EEE - AERGEREIE (L RO TSR FHL
152 -
LB E (H RS B AR ST R SR 5 R = SRAS FE -
e BUNWLETE Rl E » BER 2 RiEeREEINE amE H g -
fETS N PR - &85 FalBh e Rz » R ER DS
FERE -
g.Top-down BY, Bottom-up 75 B UG » &8Es ERIE R E RN TIHA
GHEsS - RECEREHMHE R EITHRA - BZR ETS #kz 31 & #eRkak
JEZER Top-down &8 —EHIHLAI » DIFISA LS - HoMELE o BREFCS
DR RO EREER  ARIHRE] > AE11E 2030 184 TTRE#4: -
h. 5B NDC £y 2030 =& ChxHERGR R 2005 FEFF(EK 60%-65% 167~ 2030
AR (E » FEISE ETS TEETHY 2017 FEHE1T 0 itz 8 RITEEQO (EHRITH)
4t S0%HERE -
LB Z iR T 520 ~ BECEENS 2 S 4R B A4 AR O E 5 [0 8 ~ [ 9 K
& 10 Fos o
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cture of the National Carbon

Overall Stru
Market

standards and Guidelines:

Measures on the
Management:
»Accounting

v Accounting & Reporting
¥ Verification » Allowance allocation

v Trading
v/Supervision

[

Reporting > -
Registry System Trading Center
'

! '

!_ocal 7 registry system Local
reporting platform in Pilot ETS Trading center

8 ~ FEIEISR T S 2R

PR
Two-tier Management System of the Emissions

Allowance

’

Determine the total emission sllowances of the country
and the prownces, autlonomous  regions and
municipalities directly under the central government

Determine the Uniform hodok and
critena S

-------------------------------- 3
- - -

Expand the industry coverage { Formulate the free
allocation quotas
Increase the key emitters within their respective
administrative regions

B 9 - BHERE B B A4
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Bench marking
Historical carbon intensity reduction

Bench marking

Bench marking
Historical carbon intensity reduction

Methanol and others
Cement clinker
flat glass Bench marking
Electrolytic aluminum Bench marking
copper smelting Historical carbon intensity reduction
‘Manufacture and Processing of Ferrous rolling process of Crude steel Historical carbon intensity reduction
sk s S
Historical carbon intensity reduction
Bench marking
Bench marking

& 10 ~ FREEREEC A

2009 FEAR 2 2020 FEcE H IR BAU JBE 30%) RS FRERR » &GE
2030 AEIEE HARE BAU JKE 37%) 2 11.3% R B MGE R R HUS:) »
RIS T 2 A G HEIBPAE 11 -

What happened to South Korea’s 2020 Climate

Target?

t Additions
power Plan 6.8GW
New Coal 0.56W

[ 2030 domestic |

: EMmIssion TEI'QEC_E

iCon‘tempIa‘led new |
| reduction trajectory |

e

Mv'E OE0T WO UoRINPES % LE

it '
e50 g =4
7 k!
i =
greemssO | —<=" =
- in domeste 0!
sass o <
BoMK incT2 M Ey
550 — * -1
=::.______________._ﬁ ar
4 ETE Phase _py ETS Fhase —p &
so0 M + @
i S wiS MY e e delo don MmN M4 NS N6 MM hn aB i W
=+=BAU [anndunced in lan. 2014] —'—l:au lannsunced in ken. 2015} Tarwed Embaions (armaunced b lan. 2014)
—+— 330 Emisiun Tanes (Durmati) —5— 030 Embslon Turwt (inc. intl ©ffusta)

{ 2020 target (543Mt) repealed
1 in 2016 / New 2020 target to
& 5FOC | be announced soon

2030 GHG emissions
target (536 Mt) - NDC

e 11 ~ ¥8E 2020 JBE BN 2030 IR EE L2 FE

HTHY 2020 5 HPERHRTRVEA > Som BB R EAT 2030 HARESEHE -
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2 F R SR 30 ALl EAYPAS SRR IR IR Ty 2 B R I
8% > 12 LR R AR RS 2020 AR R 2030 4F HAZ - % ETS M ERHOE 12 -
FEPRHIAYES IR R IS BTG TIRE AR » INEE—FIEAR 600 &
FETUBRTE T » ERRFAE KRWI8,000 » BUNFEH T SEE A > fEH 90
B - (EASHERHKZE KRW16,000 28 &4/ « 55 {5 #(sectoral reduction
rate) EEAIRTTSRETE » GR=F8ME » A 40 MRIZRCETEA R

[ S oG | —— ek S — |

Coverage 67% of Korea's national emissions
23 sub-sectors, including steel, cement, petro-
Sectors chemistry, refinery, power, buildings, waste
and aviation sectors
Liable Entities Approximately 520 entities for Phase |
Phase| :
" (2015-2017) 100% free allocation '
Phases/ Phasell
Allocation  (2018-2020) °' " free allocation
Phase lll

(2021-2025) Less than 90% free allocation

Penalty not exceeding three times the average
Enforcement market price of allowances of the given
compliance year or KRW 100,0001CO2e

On ulated companies + three government
Parties eligible for trade  owned banks (IBK, KDB, KEXIM) are allowed
to trade
Unlimited banking of credits (no expiry) -
surplus credits not coming out to the market

Intra-phase borrowing up to10% (20% for
Phase |) of credits for certain compliance year

» Sectoral Targeting - Emission reduction
factor determined depending on sector the
Allocations / Targeting regulated entity is in
» Legacyof Sectoral Targeting -
Approximately forty allocation lawsuits

Korea domestic CDM credits can be converted

Banking

Borrowing

Offsets / CDM to K-ETS credits (up to 10%, exceptfor adipic
acid and HFC projects)
B 12 ~ ¥ ETS MHEIE

TEFEA MBS ERER - IR = RS SAEREY) © ik S HEA AL
HE R SR A TR - SRR E] o SORERE T A I AT
MR ET BB AT a2 B Ry K AR TS5 B s 7 R E - 5 Bihe
[EF AR BEREGE 15-16 F& - iR HA T RS - HEREE
TS Ry e 5 (B9 HAth s CDM S e d s 53 -
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CHAE

H A 2 i e (8 1 B R AR > 7 2012 4548 - DUt =Cha ThRAR HIE
MEHES—BRSRTCE ZBHITT - BE(E ISR T - R RS REE R T
R BB FATEHET SR AR HERT - IR = R E R EE - B
Je LLZFIRR AR -

Joint Crediting Mechanism(JCM) By H AFRALE G By - BB B R i
TR =R EERE MR 13 - BUSEEE LU R B EE K E H A -

Japan Partner country

eg
Financial Support
Private |nvestment

Partner
“Contribution™ Emission country’s

Technology Transfer Reductions contribution
1
Cradits lssuence
Used to achieve the Credits Utilized in
lapan’s emission to partner partner country
reduction target country accardingly

& 13 ~ 54 JCM 16

Qe z

A TPEPREETRETTR 2017 SERE = EPFBHER S HIE - B p R 2R
Kbt - BCaHdE4 S 2BISEHHNE Z —F  DIEFERE - BDUESL
SRIETE o USSR WIS DR SLo8 A R T - B2 ~ AKRREL ~ R
B N RS R AR o FHERE T Bl = BIPERRE R S I EhRE - AR
REIHELBC R AR AR 255 -

B.EREHY 2016 FFEEFR 2020 F- HAR > MR #rey HAR - SR AFR L H AR
Z AN ENHIER HAR - AR BRI TTEN B FOR = RS R
2 - HEAXECE AT A S BN R - I RET ZaTanZE DL BB R
BRSNS - IRENE AR O R fE 58 - BARIF R AT - FOXIC
BT B AR s Beasat E T =B -
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4. REEhRm ¢ PE - BE -~ S8Rk HAEREE

(B 2016/11/16 Presentation of East Asia’® s Carbon Markets: Updates from China,

Korea, Taiwan, and Japan)
(DEIREEAL/E8 - 2016 4F 11 B 16 HHEH IETA ¥ -
QEZNEHE -

ICF International E[%4E#H RENATO ROLDAO ~ IGES YUII MIZUNO % %:h
FE ~ FEEREE SUH-YONG CHUNG 85 Kok B RAR 2 )0 (5 25 S48 41 Rl gk
R~ HA - SRE R GV TS R R E (R R

AHE
H B4 B BRI 22 5 il S (NETS) TRETA 2017 S 1T > SC AR E B BE AT T :
a B SRFITBU A& - NETS TESH08A 2017 SRR » IR s E2nyis
2 o
b TEEYNHETE A 8 (HESE K 20 (EREZHETES T NETS FltaRFEI49 A
FET - B NFIERGE RIS BNt wEET -
c. it &R FI4— NETS » REIR B —FEEL(2017-2020) 255 —EEE
(2020-2025) E& {5 [ -
d. MRV #5824 -
eAXHC b MERAB LD - 8 AL RIeR 2 B RECRERRE 2 D1 R
52 SEfH -
fORFFHIE T ME - B RIS — - TR RS R A B R FERCE | -
o T B b BT AR R PR E e S -
h. NETS k25 B A 22 2 R BRI 22 3
LA B — R 0 -
B.HA
% 2030 FAARETERR ETS » (HERSHEHEM 2 WRE RS
FHEEVATEGRZETMSE ETS HEAN TE M ESRE e RETiEKEL
Z N T EFRRGE o B R R AR R 2 H AR R AIASR o B AR
HEE S e % AEABIRUINA BREZ A SIRERUSERE - B ANESAREH ICM
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FEIESMEAE - JCM £ 2030 Tt B A 2R A E R T B0 =R ieiE > H
ABFIARFNRHE S 75T ABIZ BRIt GRS Article 6 (R4 TR
AN E - (HEAE B EIREE A S S g8 TGS R 2 -

CHEE

INDC % 2030 5% BAU [#{5 37% HAR » 11.3%H A FH IR T 514 - 41
Al FIFHEZRDTER - 49 100 E IS/ A R BIPE T HIG A NDC 5 & - {25
MRS E B EE o BESMOIT EETIR TS - (SRR E A
KETS » WIEfEA 2 » NEEEAE KETS BN TE2 5 » FEETEN BN EE -
JRFF Article 6 TARANIENT Z &R ACGHE — D =k [ RE 2 R T 2 -

Article 6 MRS CDM ~ ICM FEEETRFEEA MG E - A%
B A TR EAL - EIRAE > S PRSI TR R A A B S H AR
S P o Y ETS 97H — Bt & RAVIFE > FERLZ AT Article 6.2 #7778
HHYAET -

BT AS » JEEGE A HRAE - fnNERREIL FERENFA as 2 A
feaaTOIHHEL DAAE K HHY - M JHEE R T35 AE B - HEE A Z piThz
Bt > FYESE ERBUENRIES - 47G MR e 2 i i 5 AR s -
AR PERE LA SE B F 2 U7 RS M a1 T - At - B LhkiisEss A
DIBUE RIESEE - FafamBiiraie -

D.&#&

JRVEVERR 2015/7/4 FEiE > 58 HFRRTIE Z BUZR HEE Ry 2030 SR BAU Jk
8 50% - FLFZPEEE R EIEsCEE T - PRI BURE - e
EX SIS

G2 MRV RGEITEFHEE » 262 HERUR AR H]H a8 =F
ra Zom F SRASHEICE R > &Yk TEEERPIHRIZ 90% > 3£ 226.49 HEMH %1k
i & o JeHlREBHE I 69 B S bRE B BIAVEREAAEA
BRI N EG AR - IREREAME —THETEE - B(E R 60
g > RIS AT BRG] - R ARBE g R ESET -

=4
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SNEPIREIREHERF A A ETS - INEFFRE SEE@A > AT HEE 8N
% > WREIR(E A ETS 5t LR EREFFIIIRI DRI © SO iEss st 2 o
RS I Z R BT TEERA WX -

B AT - B ETS B i 48 B e EbtaR - I
REAE 2017 FELAFTETE AL Z PR BE T H LR ETS A& BB B R 1’
et H PR B S R - 2B e T EVEIFRSRRC A ERARE - ETS JREAEIFR K
65 I S R AT - ORI EE A B P SR BRI ELEL AT

©)l=f E=

A PRI G T B EAVER > fE5EE TS b SR S A ER R A HIE
IERERRE - WA S I ERRTHERANE © SSRIMEAC S = FAYEIREER - &
= ETS it 2017 SFRABNIHERE - EELUEHIE AT U e E
ZH 5 o5 0 HARER 2030 FERETERIZE ETS » Bl TR ERAGH
RaTE ) FERORRRIERTAE ETS WEIN TR R e 2 28 » W25 JelT
FHZ & e RS HREIRIZ ETS « FBIFOREE P O MR R B 4
BEHZEC - B EEFER Sk O iR R T S AR A B s g 2 igish
RIS SIE - W ERHER T SRR E BRI AR Z B -

BB 2030 47 HAF R HER S8 BAU (K 37% » o 11.3%A3F B 5
& R0 BRE R E Article 6 PN BIREBR it~ 35 - & 9aEH
EIERGT IR LSS By HAY > SRS E LUEES - S BUAIN R Bl
JETES 8 Ry o ARARILER TS TREIREA K » St matia s BlE
S TS M T EAS s R T 2 2 — » BURBUE T RAZFC T aast LI
FEHE > B AR T S F S R T -

5. IRTIBEIRES + BExRME ZBIERTS

(BJE : 2016/11/16 Presentation of The Ministerial Declaration on Carbon Markets:

building high-integrity international carbon markets)

(D)EYEENr /8% 2016 &£ 11 H 16 HE Environmental Defense Fund (EDF),
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International Emissions Trading Association (IETA), New Zealand ¥ °
QEZENFME

SIRESTAHBHE 55 (Et 7 EHEEEHIERE ¥ AR EHHGH
PERABUR ~ BIMENRAC 5 i & (ETA) SR Cra& EL & (EDP)BIEE 41 P Tl ~ B ~ fif
e~ P FRE BRI - EEEhRE H BRI TSR] o M S
TiATE B te B EI B R - 4PERE T e R I 5 R & Paula Bennett #5HH4H
PE ETS 1 8 FEAIFIGEN - ES I FHEMRGHELE © MhossH A s i S| 75 =
T prERIRE5E # M (environmental integrity) » MEIREHREBL MRV J7AS 2R
SR RE - Z B THY 2R o RIS Kyeung Kyu Cho FIIF&E3HETL ETS
HRHI TR ERRAVIGRT - (H& )72 B 5 B R EG RR PRIREARR - frER
1% Sharon Dijksma PAEEE MY 5 (83832 (E |(if you want to change it,
put a price on it) A EELE DR 0 E % 32 B EAVIEINS - FEE I e (Bt -
Wt L& Paula Bennett sl > 58 A3 T BRI BH552=  FEHHEL O] FE(robustness,
transparency and accountability) 574 FY TS5 - S R s S A I B 2 2 SRS 0 =
Nick Hurd RIFSH > BUNFEFRHLE B AITTERTE - Milki5 o] DBk Mg
fol E R B A AR S T TENASR - W B E R T BRI AR T T 5 -

T A EE B Andrew Howard SR & BB i 58 i BT T AR
0 PR ARACE TR S 2 TGy I T IR B R A - A5 H AT St
&EEBBUE TR S B YR EE - R BRI S SR A B
SRV > AFERSBIFINARER - M2 RiEirRIE e ir:
NIRRT 5 E R BT > BB S TG EZE HAY - MR A
DAPE S BUE L0 TSV B ER F A Ry it > 288wl eldhe iz b BT
B BUEHY MRV SAREEASR N T30k - Ml Ry 2 I B T35 A S 2 e 7
ILBHIRI SRR > Sl H HEOR S T A B R AT RE R AE IR A SR A Ak -

W

() EriBiz

A gk s R TSR L I THY B R R B B s MRV U507k
£ 258 MRV IEE B - REFF R 2 flERET R F LI
PREFEIE > BT EA%E - BRI SEERE 2 TS iH] -
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B.h i S5 S 2 IR R 6 B 1T RO R B M - PRI A e ok > 1Y
B EEINEEEA G > S e AR NEAE 2 BT TR -

6. fEARRIK : SR EIATTE

GRJE : 2016/11/15 How To Get A Low Carbon Future: Solutions For the Global Steel

Industry)

(DERERAL/EEE © 2016 4 11 H 15 H H#EsuE i & i ##E Pavilion 2 E
whe LI ©

QEZENERHE -

G HECE ~ B A P R BB ERR I E S B ECE R E 2 (F R
PRt EBREMEUE S 2 RATRIT R SRS > RN ERBE R ERVBCEERA o o s
SR — R TARATH & 38 T #t B ELR B AR H ARSI « H EREERME
BER I ~ SIFHCE R SRS AR Tal o 2 B E F T 0 5 - gt
$EE] > HATHVIRI BUEIR S Z B 2R Al S NI A AR AL - BN 3 & Se R HY
A an BEEH T - B LAET 2 SN A B PR R T RER AT A > SNSRI D
(B B B B R R P i - MBS A B EIR - S A S se
B am I TRITEID T > ATREAE AT B an B I g 35 A AR - 213
SISCERE 100 AT ERFSEE PR S Rt 2 B 5 - A RIEHEE AT 100
R - SRS AR IREE R T4 A 60 2678  (HEHE HEIF FOR% - &
=i ~ Corex > Finex » DRI---F AR 7 » BURIM SRR 8_EHY
237975 S JERAS ~ IR AR - EE5E - BLSH ~ Corex » Finex--- S AT 25 2SRl -
RErECn = Rz E LRIFER —OZE - LLHERIERILmEE 1 EEdT
B S NS TR ~ Wpk ~ WS EORGURIZ - AT R E R L
i+

() ErHiBiz

A BIEIRORERS T T RA DAL | ZHEF - AR MEE O b
SEBLRENR - (H¥PSNEEA R EE AR - 2B SRR G SRS
BIRTRTTE SR B PR A S R P RS SR A Bt - AR SR i R T8
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ErampE -

B

ISR

B 14 ~ COP22 T &5

44 E5HBRE
1. Masen and Renewable Development ( Green Zone B )
(DEHHEAL * Mazen ©
QEEINE
ARRIIZRE ¢
Masen J#* 2010 FERI1L » S 1EHABIEE & EFEIZR BB 1) B 7Kt A% (ONEE)
ITEIZ A RETRRVBR S T EAE S RETR S e F oK BRI R - Llies

REREL B R [ 5 RE TR 58 8 SRES HVAZ0 - AR REIRELFE/KTT ~ JET B
fE > DU AERE B HANRISRE IR - A FIRER HARRAE 2030 FHERETREZEE
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X

RSB R EHY 52% > JREE At 6000MW HYEE
B. A RERE BRI |

Masen fEEEHE ~ BEaT ~ MUE ~ HE LEIRIE4ERE - AR T RAETERY
RETT - BAAEG - WRER S S HEARIE > SN E AN RENEIFR
K B HAT  CoeEEE PRy ARRFRAIE AN T a R EEOEHY
KIZEER 6 Jin » FE L3338 11 e - /KIS E KA 16 i - HAR R
TapSEIFRIEST ~ BUR SRt 775K 3 [E/g K -

Ry TSR A EL - SRS H FACSHVARERE 4 > Marsen &4
AEBEE -~ BES - EREEG - NSRS RS 5 KRS - 2l
EPERYRRJURIE - A 2010~2015 FFFESEE BN 22000 A - 10 H HAYRZ L SRES Ryt
Tl EE G > % R&D “FEFE Noor Quarzazate NIGREEMA » HEF
ZE#E1T Noor IT B Noor I FE B

D.BhRERAY -
P BNEE&-EHE 2020 FFATEGHE 930 HMERY — & bhk - Horf 370 EHEARKE K
PasE - 560 S E E T I5#E -

Q)% R aHth R B IR R FEREE - AlRE R e HIRETT > I
HEAKED - WEHEARIESRE - RIS FF2AERRE - FEER %
& s B TRCEE N B S 2 SR % H AR EE SRR A - R IR ERYIE ML
T AR LIE R - SPEEESEE 5 OKTMS > MR B AR
FEHEITEE o DR LIS VRN R A RETR S8 e R BRI TE
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|\ = | T e—

nrasen MOROCCO’S AMBITION FOR
S drn RENEWABLE ENERSY |

NOOR SOLAR PLAN TO SUPPORT THIS
AMBITION

=
Gwee- 8§ W NS

il

Masen fEi5#E= Masen FHEREIRCRIGHEE )RR

STt R S S P P RS IR (ERE) LAY

& 15 ~ Green Zone FBEE

4.5 E¥%ES

L AR ¢ 1Y 11/13(H)- 1/TODE S-S0 9 BN eEs i RN
B MG T8 -

2. EBG - 28 111205 ~ 1/15(5) & 11T(M3: 3 S5 R EH &k -
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(TR Y &=

BRI E KIS R & RN E R E BT A T — &L - BIESSE
RFABEER —EREE EEE T 2RCRETEN RGN T ARZE A EEN - (HER
IR TRHIR(HRETEES ) TEL > fREABRTE B A RERE
i ) L[R2 SRAGHRIY » DA SR 2B R 2 HARATHE - - ERBCRIETT
A TSN > BREERFE IR HHRER S AR 1A RO B R = SR AT E T
B - WAEFKEHRRSRAE A SR B3SRBS (R B A E e n = A A E
BT BRI E R -

=1

SRR GBI BL S > TR HBE R AT T

1. JEGFEIFIZERIBRASEL | UNFCCC $1{TH: Patricia Espinosa A BHFEEG -
B HFIE IR A ST AR G E S - &83F UNFCCC 2 &Y
FE LGB e RSB E > AR SRS LI FIERI G AN S Bk
ERHRAELG RE BN T BRI T 2R AT R G, & 1A
BRSSPI BN TE) - HEAER S RS A
B> BUNHES S5 3 SRS R = AR E R B Bt bR
{LIRERE S AFIRETTE 2 HE(T » IR ATHEAER B AR O EIPRRE LT -

W

oy

I}

2. TERGE ) BN SFREIRZBR A5TER B IEEE EINRE
ZERK > AIEEER 2030 -2 B HARFFICEEE BAU [ 37%H » A&EE 11.3% 7K
EEEsh - EEETTFAR T ERE ) BARZGLTEREER TR
GRS A SR (international transferred mitigation outcomes, ITMOs) | TR E R %2
HEREB K A% TSR ERER] - B VB i - WHHE
AT T35 b sk il ERZRBE O NESE AT REME - B AS2 BB S
8 R BPSHEER  ] ~ S2 B28 H AR T4 JCM BPE & MR E AR 2 22 1] -
WEIH B AT BRI - A 22T 2 B PR SRR - KA BT BER 22K
B HAEZ BRTT -

3. KSR EBL(SDG)HE " ERRIGE 4 ¢ BRI 2015 FF3A0 (BB IR R
-2030 KB IEHEIZ) - B AEE 17 HASEEEHESDGS)  ARK G
B EHROR R E ¥ SDGs Z s F4E & » Hiop SDGT AT #EREE -
SDG8 BSRELER Al S SDGY T3E ~ Al ALEE e T3t et H AR Ae i b T3¢
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ERFTEUEAHREE > FREIRAAENT A 2 R A BRI - BB A e L ARAE
LS TR ERR L IF B R AR -

4. TRMBIEEIH AR RR - FEE PR AR - HEIESEERF IR
BiateasT RAHEEARHIE ~ s EEARER (BT - KGR ~ £ERES) il
W LIRS B EN R - Whc o E S RAHRECERE - A0S
FERER S R R RS R R I HRR A TP A E e g A SR B
PREPER  DUEBRIARICRIAR) ~ B ARt AR ~ SRERH ke
AREIRHA U EaRER -

5. BERBURMHFEEABRINELE  BRERE " REEFEEE )
PRI EFE TERT AL S B TR 2 V8 R A Sl 2 B 2 T B 2 i AR
EAERFITECARMANAE B - S S HPT 2 IE B - TRIEIET 2 S H ERE K
WATENT ZAE - BEFRNE > SRR E H AR - EECR LA
TEEN RIS - BB ERE - GERSREESREMEA - 1
Bt 2 M IEREETRRTbTEE ~ SSRRERURT T R AETREAY - SR
SR RRRAREE ~ SR K G o S S BB SR (28 - R TR (LR R
REJJ °
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