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CIRET ( Centre for International Research on Economic Tendency Surveys )
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FO RIBEATRE T M TR 2 SR EE R ~ tHITHRS - EERAVROR S E - S8
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(—) FoHAZC A Bif54 ( Short-term Economic Surveys and Indicators )

1. BREEAE P& A (Business Tendency Surveys, including Investment
Surveys )

1-1 R 2 = Rae i A e M A
1-2 SR IERENAREL SR A © DI &R R B
1-3 B AR AT e T
1-4 FEH B A #IZ
1-5 IEER /]S e S 3 A o [ sl 2 Bl & 0 =500k
1-6 ¥J}7% IEER &7 2 S R 5 Bt S ey s e
1-7 AR AP E BRI RS LB TR A E 2 Bl i
1-8 ZEE S M & 2 AR R EE
1-9 ZH1&f Fed (R MRIAFHE 2 TG K F 2B
1-10 2 ] RIS B R P Al 1SR e S B A AT B IR
1-11 BREE B SR AR B0 P T S TR A B 1 S e Bt
1-12 {ERG N BhRE « i G afE T
1-13 (e de SEnHE A B N T SR
1-14 fedb e R BRI TR A T2 (LA E A
1-15 +HH SR HE OB Regh oot
2. HEE#EGHAA (Consumer Tendency Surveys)
2-1 HEHE LB B EER
2-2 BRHERERHTR B B TS FIHIIN R ¢ (8 A BB as R R
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2-3 LORTEIA

2-4 g fEnE R GHAVHBEEHE

2-5 P HEE Y TR ATk

2-6 FiTfs BLAETEIR(E N B E A B EU 4t 2 Ehi
2-7 BB E TP IS e R S AT

2-8 JHEE(E LFHE MY GKI AR Z B S5

2-9 DAgat EUCHIET - EBURBREI R T i N & = A e IR
2-10 LUHEZ(E LTERUSE S © DIEPE &G

. 428 R SE4E 51 (Composite and Leading Indicators)

. HZH4(Ad hoc Surveys)

4-1 KRz s H BB R G EF K © DIZAH Rl

4-2 (TR B R R S A R SRR R ST E AR

4-3 E ] (EAe SLAEAG B0 i B8 2 BUR B R ETE0 P 1A

. WrJ77AEm(New Methods)

5-1 BoT& NI Rt ~ ERGHH - R E B S B R & TR
5-2 HERS AR S B TSR Eh 2 TEUR] ¢ RS 1 o

5-3 rflfEr e fEBSRBEERAYA FEISUR

5-4 LIPS EEEE MR S VARs 734

5-5 MR RIS A

5-6 TeMREE T o ETRR A R A IR B e AR 75 K 2 Bl 1
. BIIEEEHI B 7E M (Real-time monitoring and forecasting)

6-1 OECD SR S ia G TR R M

6-2 ##ff] Vine Copulas A HIAET

6-3 & Z [F]i R RS a8

6-4 FE S S ERTENZEEAF] GDP

6-5 1 FH FEONIAE & 07 A TR T B R ZER
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6-6 TERERE S EAPHEN 2 I EE TS & © B2 ~ SRIEEARESE
6-7 BT EmE R FHE I TEONSERR < Al ] IMF 5 &k
6-8 DAL= A PR e 14
# ] Viterbi paths J77AH48 2 5/ B A R @S A RHE
6-10 P)5E-PH & IS R BT F5 (5 B R Z Bl (A
6-11 F§IEE'E GDP 717
6-12 #E PRI E Rt S TR 22 2 R
6-13 R EEI Y TR AR RN
6-14 HEVOET ~ SR IEER B M
6-15 HFEH ZHVEHE G © (EHEUTHYB) 7 E R
6-16 7 A= JEFTH 4R 2 F2 7 4y FRIIHY A [F] 7 7ALEEL
6-17 £ ZAHER MR B [E] I FE AR
6-18 THHISEEI IR ~ B
6-19 FHMIRFHY7E e PRk L
6-20 FERHEIAR H &k
6-21 (= i BT Ha g ps B b
7. EF[H %52 (Surveys amongst experts)
7-1 FE BB TR R 2 I S ERE © THRIEER S EE T
A TR BT R ¢ SR B e R A
3 FET A SR et & Y T H AR

() &mstEREmEAYAERAEEA (Surveys Related to Structural Aspects of the Economy )

1. Bl E#Eh(Innovative Activity)
1-1 A FE ST ~ TR AE B o Al

2. &iE S 1ff(Information and Communication Technology : ICT)
2-1 S VE IR 1T 2528 Ll BU B2 3£ Ry ]

3. 4H %% %8 &= (Organizational Change )




3-1 EU-2020 -~ Bk

. Z2EHE M (Labour Market Analysis )

4-1 BE AT A B S AR KRB E] ICT J MBS 2
4-2 g% T2 NI pt 3L 45

4-3 [BJRZ M- R 21 b G e e (3 BB (REEUES

4-4 B TrER B i &

4-5 JET TR AR Z RS

(=)

Frhl# (Special Topic) * BlJFFH#H (Nowcasting )
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(—) International evidence on business cycles asymmetries using the OECD
Composite Leading Indicators

#45 A Roberto Astolfi (OECD)

SR EN R TR MR - BV IR AT LU A [FRVE T & U575 Aoy
T o AR §EHGT OECD BURFUICIEAAIEETETE - JHLARE I S sh et
ANTEMIRETT - AR s & Jeld EETAE MR R AT & o oy =R SRt (I iy
Ay SEREYE > TRER A ERVETE DA © 155N BRI Ky OECD Rl RS
FEEZESE 25 (] - (EFHRVE R R OECD Bt P & Elgr G eiEfe (CLIs - &4k
EEREE RIS R M ERE] Y GDP (#E ARSI ) RAAEES > LUK OECD
AT (a2 S TR -

5 1 EFEE TR EUE RS (deepness ) SoRHE (steepness) o ZEEHFE R
TEIRAE A AV & EEAE s iy R AR A i S E RV R 2 2 RIS S
(highness ) « IRV EFE = RE AWLEIHT RS (RRR) > EhE ABRSREARVZERE
(bR BEMR (FEE) - il s/ ERE BFFEERIEIRER - R
TEA R S PR 2R S 58 (o] 2 EME o S Easg = e MARVE R » AL
F Sichel test ~ Mills test ~ Mira test ~ Randles triples test ZEPUfEAG E /577
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1-2 #IE (steepness )

55 2 (ESE IR USSR (Sharpness ) » (SIS TEIEEREH TR ATAYIEAN -
bR e W am A ATETRI (BE) AYREE: - MHEHETRIAE AU 4] (Sl )
HIPEES » HH4R 28RN - BUREREHIIRE M  TRE = RAE A Y S 58 2R
FERZER ~ TR T 2R TR 4% - HINERRE RS E - AfRE LM Growth
rates test ~ Markov chain test 2 _féE i@ € 774 °

1-3 2fE (Sharpness )

5 3 {EIRETE M RHEUE R {(KfF ( Duration dependence ) » Ef5 5 RANIME
NSRRI (Bai) futss » 28 HArs RO EAUGEH (SEERE) 793
HREFE - FERIIFFEENE - SCREETRIVEERECR - AR AR 8EE
17 (Duration independence ) ; 2 » RIBUREFRFERLTE - HINEBEFENRTE - A
5L A Shapiro & Wilk test~ Stephens test~ Brain & Shapiro test~Modified Brain

L
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& Shapiro test ~ Modified Brain & Shapiro test for duration distributions associated
with no-linear hazard functions 2 71 fEfG € J7£ ©

1-4 ##48{{<{F (Duration dependence )

Duration of expansion in months

0 10 20 30 40 50 60 70

Years of USA Trough appearance

bgessmBE - AR/ S AR T H GRE 1-5() > 40%HIEIZ GDP [
RIGEREEE/ S EEENE » 530 52%09 &G B e IR ETETE - 16%19
B0 R E AT RS = FE R BB > T2% ) S S I ELR A IR M

RHERYIEETEIETT T GEE 1-50b)) » 84%HIEIZ GDP [ & IEEREU4EHIA EL Ik
M - B R 7y B SR A SR S B E W B H S AR R R AR IS PR LA
RN 16%HYEIZ¢ GDP BRAGHRAT HREHTEHEME - 11 68 %HYEI S H SRRt
FERVESREME - <0 TR PR AR IR SR 1 (R B 0 R 25 SR AE U i 3 » AE2RTE

(Sharpness ) HYFEEFEME S HIGER 1-1) © ZEEZAE GDP Bl K FILHEE
AR HARFE R

7% 1-1 ZE%EE (deepness) /=8 (highness ) BARIE (steepness) HYIFERIFEE

W€ 7% Markov chain test Growth rates test
i JES T BT JES T
GDP 96% 4% 96% 4%
Al RAEER
FIAEIE 92% 8% 68% 32%

FieE{(c{FME ( Duration dependence ) J5 i (BEE] 1-6) » 60%HYEZ% GDP [ £ 1

BRI IRTRIAR IR AR EREE 559N 20% 0 Bl R AR A B Rl A
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WAFNE - SSCTEIRTTIH » A 43%0 B R SR R R TR B B 1
20%H [ Zx ER B A s AR E IR -

1-5 BEIZE (deepness) /5% (highness) BRI (steepness) HYFFE¥FEE:

(a) (b)
Deepness’ Highness Asymmetry Steepness AsvImmetry
TI% Bita
Ga%s
3%
40%% mGoE
mCL]
28%
16% 16%
2% i
12% .
A%
|
Symmetry Highness Dieepness Symmetry Contmctonary Expansicnary
Stesp Sheep

1-6 $FF4E{F 4 (Duration dependence )

BGDP = CLI

20%

Expansion Contraction

(=) Nowcasting with Big Data’
#H A : Massimiliano Marcellino ( Universita Bocconi )

EIRNFEOE RS - AR RERAFHBORUARE N S B2 AER - 24
IMERLRTEIRAN GDP ~ #l&fl ~ EFTRITEES - Al m EEag - FR0E
WHEIEFRE - #E2R B AT thA — i S A OB TR o] LARED > BIa08t ~ [H

BNV v



RHEARE H &R BUREEHRE « MR EIG &R - HE D SEE
AR B AT A - R ER SR EE AR A ERE - BRI AT 22 5ER
STAE AR B AR EERE ~ BIEF - SHE HA R (irregularities) H R Bz
(Big Data) & IILUER - B4 A BB R T (Nowcasting) ©

fRI% IBM S RBHRHVE F2 G Volume (758 ) ~ Velocity (ZE[E) ~ Variety

(2Bt ) K Veracity (HEME) FF 4 V- iR ERACRZ T - &R

R HEEHEAN - HEEERNVEEY - ERABRER T8 A LE
{TRIRF PR - [RAanBus A NI AR GRS BT b BRI DA A B

FERT R B _ERTREER - #RIE Doornik & Hendry (2015) A1 73 5l = AJHAYE
BHE © 1~ Tall RIBEERLE - BHNNAS - HEREMIFE AR BIRELTE
Mk DUEA R > g2 &R B eI - ARIF IR R - HEEE R &
SEEERHYBILARTE « KRZES - 2 - Fat BUIEEERIE - SEWNNES > HEEZR
EMAAZ PSRRI FA BHE - NIERE TV ER 2 B I — 8§ 3%
g RBREMEE 2% HEBNEEEE#Z - 4 e AR
# L 3~ Huge BURRERIEE > BHEMNBEBREMEEBBAES  IFEESH
ARBNERFFHER - HATEL Google 72 F]32[E HIHY Google Trend Hzf& Myl -

Ll Huge ZURRHTRBURAGSR » HFY N B2 T HYBEIRA > B B R RIRF T -
ELE RN TR AT (8 PRV T B T B U774 B2 IIRA - F FLUEGHY OLS i
ARG N ZEEHY /N T o BERGT 3A N EARE m DL 2 E e
B SRBURHATSETBET B AT Huge RIRRHYREEE - $ERFIREUTRE
A ZIRFSIATEA;G > EE T R R BRI 4E 5 T DURI A 78 73 A <8 S B [ e
iR > A SE & i DU QR E [F AR -

TEAREIR AL RS - A ERHTSECREN TR AR ~ &ERA
HENEE) - B R FER o SAE R H RS ~ hE SR IR (EH
HRES LRREUENERLENME) ~ IS RROEBERSEENER A —E
EHENEE) - B EREEBFLER) - AEAIMEHBGEESR - T
TERE ~ BhE ~ BRI - BEUFEES  HENERER - RBEE A e
e AR & - ELHUS BIRFES, -

Ryl PR B 15 A s AR AR A R IR AR TR RE ST > A deds gt
HHRANAVHEEVEEBNER - TEHEEBNER - LEREIHERK
TSR oy BIHET TR FECHT ~ REEA(I~12 (& F)FHT - Wik K ER (Google Trend
HERD ~ FE R AR A B SR I TEER T - STE IR BRI AR

> HETREEE BRI AR £ B2 Google Trend
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FEERHER > Al A — i B FEERHEI(AR) ~ SIREINZR 7341 (DFA) ~ R\
J37A(PLS) ~ HRAER 731 (BR) b 2 BB M ER (LASSO)FE 57 -

SRAIFR 2-1 For » ZIRSTEIRT > BT B E AR R SRR TH
HINFIA Google Trend KEHE MFRIABEGERHE - JHE AV ETFERRRAIR]
R IR A BB R (B2 PSS SEE IR R A K - (el B A
AIAEE R REIBEZ B B BRI TN SR ELs e A& &I E TS
Tl AR

% 2-1 JIIAKEEE R TR G SR a1 2 TR

RIIRERIGR | HEEYEER | TEHE RFER
h=0 | Best Google 0.752 0.549 0.911
Best Non-Google 0.718 0.585 0.912

Diff in % -4.712% 6.092% 0.186%
h=1 | Best Google 0.819 0.753 0.854
Best Non-Google 0.796 0.787 0.888

Diff in % -2.893% 4.352% 3.853%

2-1 AR HE BV E R TN

IT, Consumer Price Index
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22 F KR B B L R TR

IT. Retail Trade Index

[ 2-3 Fe AR SERTNERN

IT. Unemployment Rate

ERAN AR B 25 IR PSR B AR B AR SR B R R D A DOz [ F
Fhad Ry R B DR ATIRA B R BRIV BRI - IO E A EAY
RS > REURARA] LU FHAE AR T ATy IR FEOH] -
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(=) Nowcasting Real Economic Activity in the Euro Area : Assessing the Impact
of Qualitative Surveys’

#5 A * Raisa Basselier ( National Bank of Belgium )

RNESFEM] Nowcasting s MIEEL - LAl SO AT IERY 5 7A7R
&g Roafam > Fooh EEAIF ESREF 34 HY JDemetra+Nowcasting T EL S REAH B B[R R
Jik o P HRE TR U - ARmEEAEotEA L 15 #2501
IRFERHE > BF7E i AR T BB S B RAVEIR BRI -

LIBCT4Et /5884 GDP 2l Ry > S IEEELY 45 K > {Hris ERATZEELR
SRR B M BOR S B s SR R B B R (real-time - dataflow) 2%
% GDP (TR  [Fy > St g By - ShREEREETHI - ASGRTE
PRPEHT BRI ENRER R GDP FAIYT Ry EBENRE N R FHAIAYEAE - AIH] Kalman
filter gain HE{TEFEIMT - RN P A BB ERIRHE D& &Ry
{E R SRK > MRHE BT R0 ABERY © BEFr&S SRR A B PN T 6 A 208 AR TER
B AT APRRE R R A EEE AR ¢ [FI - BRI E AT R R A R
SR HTENA A S B IRE

ASLLIEITIE GDP Ry BIIRs FEUAIES 52 - A IO TS HH B & (E /0 OB E 0
Blgsk PMI HESFWER R TRAFERE - TEHE - TRETE - HESHE
BEERHE 34 (RO - (15 34 (B BEYEEAT H 1 A (B HR - (A01E 3-1)
TERRBIRF &R - o M (E 5B BOTE: GDP FHMIRY R 2 - MR ERR T
PAPER GEIE 3-2) -

BFFESEREET > BIOTERRY Markit 2U55€ PMI RCESE R BHEIE 18 Ifo &
ERPHEIRE SR CORTEIE R EFE R E B HEUTE GDP #yRIR TN
EIEERN  Botle TRAEEREAZEER T8RN E -

? KEEFES CIRET2016 R {EFIRITZC EH5IE -
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(d) Consumer sentiment and house price bubbles*

# A ¢ Kim Abildgrn ( Danmarks National bank )

FEINEEE BN E R R BB SRS E TR S oS T Al P 8
KIFE R EEE GDP ~ JHEZYIEIEE - I - FBEERER - ki)
BERIEE HBEEE OEBIEES 6 HERAUREH T Ek R E
HHIEEREAI(SVAR) Z T - BIZEFH R HE S LB E Bifs  FE - 8
FE 1285 = TEHA 545 (Consumer Expectations Survey)ZZ st A7 2 B 2 &R (&
ATt ~ K ALDFEEREER > R ENEE FHENTT R -

4-1 IRV HE A S LB EZ R

House prices and consumer confidence in Denmark Chart 3.1

30
20

10

B 1970 SEALIRFHEAVHE & (S LB E 2 B A e VIR M GEE
4-1) > RIMHEE (S L EE 2 R AR E - AR 6 JHNAR B
57 iy = KEESR(Block) » 25 | EBREIFLEE GDP ~ JHE-EVIEEE ~ FHIIFR
FIR B AN ERBORE BRI 56 2 A FEEREE - ki ERE
TR NSRS AT - 5 3 BIREANEEE LI - #122 SVAR
AR IRV ETEE S - T IR S RN B BRR A B B L - [EIIR - s
BVEBRAL > A DAFRERR B R TR RIE > DT RS IR NA AT E

et R LIEEI(E 4-2) > EFEEEEBER LTS - HEEE LA
SRR > TTEAREL CPL_EFHES - JHE A (S LERARE - MEWRKEHEEEL
A B - HAETEECR A LISy 2 SR S E O E R B EE GDP
BB R (E 4-3) B EEEEEST  HEEE LA ERE T

* KB CIRET2016 R fEZe v -
SRR EEE L A AR S FI ARSI E £ - Bk 12 8 B &S EMNEE - BRI
FERAFSHRIE ~ A2 12 {8 B R EBGIRY ~ Er EEEEIEE S 5 (METE - SERETES 7A EH
LA 28 - DA E R R4r S TEE - F581Y-100 £+100 [ -
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4-3 FHEEHBEEE OEYEE'E GDP MFHEZNIE

Responses to a one standard error positive exogenous shock to consumer confidence Chart 3.3

Response of real GDP Response of house prices

Per cent Per cent
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House price development and contribution from confidence shocks Chart 3.4
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4-5 SRR o e B 5 2 LR

Overoptimism and real estate purchase Chart 4.4
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PEHETT B o ST BRI BB E (E O BEBER AU N8R > R T AR
12 (HAREMBIRN ) FEEZRE T SardeE ) DUk TIENGE ) FERR
SEEIE o B AT IR AR DHESE R 12 (8 H SEM BRI R4l
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FE - fElE-5 FTLUEE] - e R S e R e Z B S E 5 » BL 2005
FRB1 BERRERE B ENL O 2R M5 ER RIS 2% -

fese R ERGE R ITER - Ba IR EERIUSEEE AR EfF
{EHY 5l E Ak B OB BRI (S 0 > KBRS B8 Al 5 a T B AL A 5 A
BB SEAORE © R E B EFRIE - SRR E R -

(F2) The role of anticipated productivity changes: evidence from business survey
data’

w75 A * Anna Pauliina Sandqvist ( KOF Swiss Economic Institute )

THHA(Expectation) ¥ 43z H B R BHE AR EAVERRE - 1990 SR AT 2L
BB B (B A ST HY TR - 3] 2004 -4 HIRFHI SR SR fEERsEgh |
R A CEHREVT > AR PSR E s I A A > i
SRR R o S B & S A R (H Y BT BIEERZ R ffo s @ R HIERG R AL - i
ARILBIR WA R A A TR b - (B RIHIT S RO S ik A 72 1A IE RV
2 - O EEA R ES e 2 g R R RIERN T E - AR
A P (SRS ER SRV (ERe Bk Rim TR TR A & T B e SR IE R EHY

E/
5:425'5 °

AL R EG OB AT e H #8452 KOF B - Bl H T 2 [HHHE
PIRES IR > oy Bl BAESE R P B ARAR = M H Az 2 TR ~ SIS SER R BR K = (H
HETAEFH - Z B EESETHRIAR AR = (8 H Ay 42 A B B TN B - s
£ VAR BRIZRRETHMIA I8 1E -

# KOF SUEEsi & 2 2 (E[HIH - ~Zafies nl B i ~ 5P R e =(E

© PHENERE BUVATE R SERATT 1500 {3 - REEHREE - VIR RE 23 -
7 A% B CIRET 2016 RIS 802
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BFEZHT M HuaJgEd &Rk 5-1 0 RlFR N ES CIIRARRAEEHE T A
B TR o AT R FRHAAR AR A e 3 it B BB ) > DLRRZR
FERFPINE TABUB O E =B - €8 HTIHAEIEREEE - 4152 5-1 F
HIROR L 2 REEEE > 05% 5-1 PR

* 5-1 ZEAHIZ AREd &

Eyy = Increase | Eyy = Unchanged | Eyy = Decrease
Eiemp = Increase = _
Fiemp = Unchanged | = -
Eremp = Decrease 1 + —
AEERETN AERE R D
BTN P(1,1) P(1,2) P(1,3)
BTFF P(2,1) P(2,2) P(2,3)
BTk P(3,1) P(3,2) P(3,3)

[EHF > E R TEEA A E T8 L(APC)fH fy 1E =) Bl & )l B2 1Y A -y (weighted
balance) » tEE °

TASHIE [ 4 FE JT828) APPC=P(2,1)+P(3,1)+P(3,2)
TESHE ) 4 FE T8 ANPC=P(1,2)+P(1,3)+P(2,3)
APC.B1=(APPC-ANPC)/(APPC+ANPC)

S35 AL 1 R T A A2 FE A DT 8 T A B PSR D B TE
S~ KA TR T BT AR R R - kR

TR IE [ 2E 7 T8 APPC=P(2,1)+P(3,1)
TEMHE ) 4 FE T8 ANPC=P(1,3)+P(2,3)
APC.B2=(APPC-ANPC)/(APPC+ANPC)

BEAN > (R R AR AR S m S DR AT THHAAR SR A EE 3 0 HL R FH B R340
Ry IR [ THIAAE 2 D88 a)) ~ R4 R H B T BB DR AR » AlARR
=

APC.B3=(P(1,1)-P(3,3))/(P(1,1)+P(3,3))

HREGREUN B I PR AT A T B L E R W RS R IR £
B R E(RIE 5-1(@f(b) - BRUESEE ENR B0 23R R [E2D
UM - MRS BRI N IR - BRI PRI AR A B b BE SR A A i Al
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[l 5-1 IEFTEIIA AT B RlEsE  p E N e

(@) E
APC b1 AP b2 APC b3
Harizen - Herizon ' Harizen
(b)FLE
APC b1 APC b2 APC D3

A / S

Horizon Haorizon Horizan

Ry T ARTEIA A T B e A B S A B SRR B R AR R RE(E
TR R W 5-2) - SEREUR - Z_MEHEAESbEER Y 2 FREE
A L EA 4 L ERIERRET) - M RESE e 2 b > B gy a]
FEYT T L fERETT -

*® 52 HAE NS LRI N ESE

() BlEE A (b)BLEFERE
APC.b1 APCbh2 APCDL3 APC.Db1 APCbh2 APCD3
1 G.84 16.30 12.20 1 0.01 10.20 22.10
4 32.40 40.00 37.60 4 12.80 52.50 G9.20
8 43.80 49.80 44.60 8 25.60 6G.70 87.80
12 H0.80 52.90 43.60 12 30.20 G8.20 90.20
16 54.00 54.30 43.00 16 31.60 68.40 90.50
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(75) The Chicago Fed Survey of Business Conditions: Quantifying the Seventh
district’s Beige Book report

#HE A ¢ Tomas Walstrum ( Fed. Res. Bank Chicago )

FEE e g IR A (f57% CFSBC) » =B el E g E R
A P B S e 48 & Beige Book N T i AT/@HIE (S T NS B3E
EHEFELER - CFSBC H 2013 4 3 HEfA#EIT » £ 2016 - | A4 HEEEEE
G E A -

s B H BFSE A IRG TR oK ~ A - JEA - 1%~ BrEEmE R 0 10
{EFEIH - AEdEE(CEE(LHEE - HENR RS TR - SRk - &
R SR - TEENEAMRE RS > K sRiTEmELEE S 17% » EE K
PeihEESR S 18% » BUEIE D 32% » JEgRiRs K S ELEE 34% - HATHHAER G
€600 fir > $R&¢ EHETTFHELT -

CFSBC & A [F] Fr e &C G2 (ISM) s H At b Tt & 3 & 2 o > A
fy— ~ CFSBC HYfIHEL & BRI R RIIA RGOS SN E L - AR ~ R4
EAREIRAR R 75 > AN ESITE  FHER ARNRA RS AFHRES E -

EHEEBERE TR T (RIEZRETTE > FEER /1 H-100 Z£+100 Zfi
100* (2 P9 E) & B (BB EGPH a1 S 7 B (EE0 A/ R 8 S B

B EAY RIS TR 8 BRI ING3) ~ SZISHN(+2) ~ fEn
(+1) ~ FF0) ~ SR ~ AR (-2) ~ BV (3) - R EE EY
10 {EFHEEE - REREIE BN - JEPEE TR - Z a4
A E B REE R S MRHE R [ E(GE FH[a S BN LR EE > 73 Bl e
373 8 (D SRR [EDIVEEL - 2BE2GR - B 8oR+1.5 71 0 RIE
BN (+3) RS 08 (D) RS h 9 0 BAE R) - HAMEE S R
P ITE(ER) - EARAVIREE T AN REE S - —EEE 2 R E Z (E
BUEIER R A E > A FEEZ R R A FAHE - AL - B E-PEEE
SRR > ISR P R ERAVEER -

ZBoTRIE Y - 48R EHOE B = E AR LI DR L - LR
L A EDE ¢ 3 (DI = (EEAR N SR RS B PR -
SETRHVER R Ry 1 A o0 L EE B ] cE 3R B B B B I (BRI ) -

{2 CFSBC SH&ESR - HATZ =i & o7 bl 4mBdil #8645 CFSBC JhEhfs
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Fl(activity index) > JEBIFSERERIE H 2 LL2ai & BN E /RS TR KIVEZL >
&y Bl S B YRR SRR 8] - i CFSBC JEEHEEE & 2 et E E 4m
2 ek B EE 5% (Chicago Fed National Activity Index » CENADAH LLER GEIE]
6-1)> CFSBC JEEhf5#i81 CENAT & &h#52440 (17 - Wi & HHREA (% %0Z 0.49 H CFSBC
HENTE R S5 ATH; CENAT 5 BRI » S5AnHe 749 2 NG -

6-1 CFSBC 55851 CFNAI

index index
50 | —0.52
25 -10.28

N /\/\ A 0.04

NN

L ] 4—-0.44
2013 14 15

— CFSBC Activity Index (left-hand scale)

— CFNAI (right-hand scale)

BESh > Ebfr CFSBC JEEh{EEEL ISM 2847 2 SR A5 8(PMD) > fEsm
ESREERUESE (FFIE] 6-2) - BBl ’WIE R RET A Ry 0.52 K2 0.58
M CFSBC JEBfE B H]F fife BUE SR B ERUE SRV (L DURCA RIS PMIHYERE
¥R 22 CFSBC JEE{E BUE #1 A 7R >K sk & » S PR 4Rz YRS B2 CFSBC
HENTEE IS E GDP Z[H(FEE 6-3) th ] LIS S RAVES R - (At » CFSBC
JEBHEE T DU R AR EE GDP 1RIEF THER (nowcasting) ©

6-2 CFSBC jHEh{5 8 #1556 ISM 2 PMI
(a)BdHE3¢E (b)F RS

index index

index index 60 - 161.0

T A F o v
T T

o

—60 b i . L . P M »=51.0
S0 . . . o ., o ., 448 2013 14 15
2013 14 15 — CFSBC Nonmanufacturing Activity Index
— CFSBC Manufacturing Activity Index (left-hand scale)
(left-hand scale) — ISM nonmanufacturing PMI (right-hand scale)

— ISM manufacturing PMI (right-hand scale)
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6-3 CFSBC JEEh{5% fiE ] E'E GDP

index percent
70 | 47.2
14.8
\l\—- 2-4
B_Em

70 &= L 1 4—2.4

2013 14 15
— CFSBC Activity Index (left-hand scale)
- Real GDP growth (right-hand scale)
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Wednesday, 14 September, CIRET2016 Conference, Eigtveds Pakhus

0330 - 10:30

1030 = 11:00

1100 - 12:30

Presentation

Author

Presentation

Author

Presentation

Author

12:30 - 14:00

14:00 — 15:30

Presantation

Author

Presentation

Author

Presentation

Author

15:30 - 16:00
1600 — 17:30

Presentation

Author

Presentation

Author

Presentation

Author

17:30 - 18:30
18:30 - 19:30

Sal m

Paralled Session 1.1

Real Time Monitoring and Forecasting

Chair: S¢ren Schignning Andersen

International evidence on business cycles
asyrmmetries using the DECD Compasite Leading
Indicatars

Roberto Astolfi, DECD

Co-authors: Michela Gamba and E.Guldetti

Construction of Leading Economic Index using Vine
Copulas

Kajal Lahiri, University at Albany: SUNY
Co-authors: Liu Yang

Coincident and Leading Economie Indexes for India

Ataman Ouzyildirim, The Conference Board

Co-authors: Atish K. Dash and ling Sima-Friedman

Parallel Session 1.1
Real Time Monitoring and Forecasting

Using the payment systerm data to forecast the talian

GDP
Libero Monteforte, Banca d'italia

MNowcasting the Turkish Unemployment Rate: A
Forecast CombinationApproach

Baris Soybilgen, istanbul Bilgi University
Co-authors: Ege Yazgan

Forecasting Brazilian industrial production with the
VAR model and SARIMAwith smart dummy

Dalane Mattos, Getullo Vargas Foundation [ Brazilian

Institute of Economics.
Co: A, N. Sequeira; W, Lobdo; Pedro Costa Ferreira

Parallel Session 1.1
Real Time Monitoring and Forecasting

Real Income Convergence between Central Eastern
and Wastern Europe: Past, Present, and Prospects
Zblgniew Matkowskl, Warsaw School of Econ.

Co-authors: Mariusz Prichniak, Ryszard Rapacki

How to explain errors in budget balance forecasts in

euro area countries? Real-time evidence based on IMF

data
Maritta Paloviita, Bank of Finland
Co-authors: Pasi lkanen

Combine to compete: improving fiscal forecast
accuracy over time

Laura Carabotta, Minkstry of Econ. and Finance Italy

Co-authors: Peter Claeys
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sal Il

Registration
Welcome Address, Sal lll
Jargen Elmeskow; Statistics Denmark
Jan- Egbert Sturm; CIRET/KOF

Invited Lecture, Sal NI
Prof. Massimiliano Mareelling

Coffee Break

Parallel 5ession 1.2

Special Topic (Nowcasting)

Chair: Antanio Rua

A reassessment of guarterly natlonal account
edtimates and revisions

Rolf Scheufele, Swiss National Bank
Co-authors: Gabriel Zidllig

Mowcasting Real Economic Activity in the
EurcArea

David de Antonio Liedo, Mat. Bank. Belgium
Co-authors: Ralsa Basseller

A Mixed Frequency Approach to Forecast
Private Consumption with ATM/POSData

Antdnio Rua, Bank of Portugal, Economics
and Research Department
Co-authors: Cl. Duarte, F. Rodrigues

Lunch [Room C/D)

Parallel Session 11.2
Structural Aspects

Prosductivity, broadband usage and
technological innovation

Martin Falk, WIFO

Co-authors: Eva Hagsten, Michae| Polder
Meeting the Challenges of the EU-2020
Agenda

Horst Hanusch, University of Augsburg
Co-authors: Hara, Yasushi

Does the level of regulation matter for the
preductivity impact of inf. technology? ...
Sophia Dimells, Athens Unlversity of
Economics and Business

Co-authors: Sotiris Papaioannou

Coffee Break
Parallel Session 111.2
e Tendency Survey

Mixed made approach in the consumer survey
in Slovenia

Luka Zupanc, Stat. Office, Rep. of Slovenla
Co-authors: MartaAmed

How Brazilian Consumers’ Inflation
Expectations are created

Fernando Teixeira, FGV/IBRE
Co-authors: Ingrid Oliveira, Pedro Ferreira

Consumer Surveys and the ELI Statistics on
Incormne and Living Conditions: friends or foes?

Mirjana Clzmeslja, Faculty of Economics and
Business, Zagreb
Co-authors: Petar Sorid
Cocktall Reception (Room C/D)
CIRET Council Meeting, Room: Sal |

Sal Iv

Parallel Session 1.3

Business Tendency Surveys

Chair: Raberta Fritz

Unecertainty Analysis of the Composite
Business Cycle Indicators for the Polish
Econamy

Blaiej Mirostaw, Central Statistical Office
Co-authors: Magdalena Ulrichs

Business Cycle Dynamics and Firm
Heterogeneity: Evidence for Austrialsing
Survey Data

Werner Holzl, WIFO

Co-authors: Jdrgen Blerbaurmer-Paolly

Using survey data for measuring uncertainty:
which measure better captures disagreement
in expectations?

Roberta Friz, European Commission DG-ECFIN

Parallel Session 1.3
Consumer Tendency Surveys

Consumer sentiment and house price bubbles

Kim Abildgren, Danmarks Nationalbank
Co-authors: Andreas Kuchler

Personal finances vs. the overall economic
conditions: what drives the New EU ..
Petar Soric, Fac. Econ. and Bus. Zagreb
Co-authors: lvana Lolic

Economic Expectations

Richard Curtin, University of Michigan

Parallel Session 1.3
Real Time Monitoring and Forecasting

Mapping the respondents’ assessments in
business tend, Surv. using the Viterbi paths
Michat Bernardelll, Warsaw Sch. Econ.

Co-authors: Manika Dedys

Average time to sell a property: do housing
credit conditions matter?

Tatiana Cesaroni, Bank of ltaly

Nowcasting Real GDF growth in South Africa

Alain Kabundi, South African Reserve Bank

Co-authors: Elmarie Nel and Franz Ruch



Thursday, 15 September, CIRET2016 Conference, Eigtveds Pakhus

09:00 - 10:30

Presentation

Author

Presentation

Author

Presentation

Author

10:30 - 11:00
11.00-12.00

Presentation

Author

Presentation

Author

12:00 - 14:00
14:00 - 15:00

15:00 - 15:20

15:20 - 15:45
15:45 - 16:45

Prasantation

Author

Presentation

Author

16:45 - 17:45

Sal m

Parallel Session IV.1
Real Time g and For 1]

Sal i

Parallel Session IV.2
Special Topic (Nowcasting)

Estirmation of the effect on Recognition Lag using Real  Combining forecasts or combining information

Time Data
Yasuyuki Komaki, NIHON University

Dissecting Models' Forecasting Performance

Boriss Siliverstovs, KOF ETH Zurich

Katja Heinisch, Halle Institute for Econormic
Research
Co-authors: Laurent Ferrara, Clément Marsilli

A mixed frequency collapsed dynamic factor
analysis of 1.5, GDPgrowth
Scott Brave, Federal Reserve Bank of Chicago

Co-authors R. Andrew Butters and David
Kelley

The Connectedness of Business Cycles between the Mixed-frequency madels for tracking shart-

BRICS

Paulo Plechettl, Fundagio Getullo Vargas

Parallel Session V.1
Special Topic (Nowcasting)

term economic developments in Switzerland

Christian Hepenstrick, Swiss Nat. Bank

Co-authors Alain Galli, Rolf Scheufele

Coffee Break

Parallel Session V.2
Business Tendency Surveys

Feal Time Data Should Be Used in Forecasting Output  Inspecting the relationship between business

Growth and Recessionary Events in the US

Kevin Lee, University of Nottingham

Co-authors: Chrystallend Aristidou and Kalvinder
Shields

Taming volatile high frequency data with long lag
structure: An optimal filtering approach

Stefan Newwirth, KOF ETH Zurich

Co-authors: Dick Drechsel

Prof. Sgren Johansen: From correlation to cointegration

Parallel Session Wi.1
Labour Market Analysis
Chair: Guanggang Feng

confidence and industrial production:
eyidence based on Italian survey data

Luciana Crosilla, ISTAT (presented by
Giancario Bruno)
Co-authors: Glancarlo Bruno, Patrizia Margani

Quasi-Real-Time Data of the Economic
Tendency Survey

Par Osterholm, National institute of
Economic Research
Co-authors: Maria Billstam, Kristina Frindén,
Johan Samuelsson

Lunch (General Assembly 13.00 - 14.00, Sal 1}

Invited Lecture, Sal Il

Presentation by Springer, Sal 1l
JBCY, the new ‘Journal of Business Cycle Research’
Coffee Break
Parallel Session V1.2
Real Time: ing and For g
Chair: Glan Luigi Mazzi

Relative demand for highly skilled workers and use of  Invoicing Currencies in International Trade -
different ICT and internet technologies: New Evidence  Drivers and Obstacles to the Use of the Euro

for Seven European Countries
Martin Falk, WIFO

Co-authors: Federico Blagi

Evangelia Papanagiotou, European
‘Commission - Joint Research Centre
Co-authors: Langedijk Sven, Stylianas
Karagiannis

Demographic Characters and Employment Strecture  Comparing alternative approaches to the
of Migrant Workers in China: Basing 2009-2014 Survey  production of robust inflation forecasts using

Data
Guanggang Feng, ZHEJIIANG University

Co-authors: Shihui Zhang, Hong Mi

the Phillips Curve: an application to Europe
Gian Luigi Mazzi, European Commission -
Eurostat

Co-authors: James Mitchell

JBCY Editorial Board Meeting, Room: Sal |
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Sal v

Parallel Session IV.3
Business Tendency Survays

The Early Bird Catches TheWorm

Gerhard Schwarz, Austrian Institute of
Economic Research (WIFQ)

Interviewer and Survey Company Effects in
IEER SME Qutlook Survey

Isanna Nyird, Institute for Economic and
Enterprise Research

The Effects of Missing Imputation on &
Composite Business Climate Index of Institute
for Economic and Enterprise Research

Miklds Hajdu, Institute for Economic and
Enterprise Research

Co-authors Istvan Janos Tath

Parallel Session V.3
New Methods

Farecasting Loans to Mon Financial
Corporations within the Eurozone, a Fractional
Integration and Colntegration Approach

Hector Carcel, University of Navarra

Forecasting macroeconomic labour market
flowes: What can we learn frommicro level
analysis?

Ralf Wilke, CBS

Parallel Session V1.3
New Methods
Chair: Thomas Gitz

News shocks: Different effects in boom and
recession?

Maria Bolboaca, Study Center Gerzensea

Co-authors: Sarah Flscher

Large Mixed-Frequency VARS with a
Farsimonious Time-Varying
ParameterStructure

Thomas Gitz, Deutsche Bundesbhank

Co-authors: Klemens Hauzenberger



Friday, 16 September, CIRET2016 Conference, Eigtveds Pakhus

08:30 - 10:30

Presentation

Author

Presentation

Author

10:00 - 10:30
11:00 - 12:30

Prazentation

Author

Presentation

Author

Presentation

Author
12:30 - 14:00
14:00 - 15:30
Presentation
Author
Presentation

Author

Prasentation

Author

15:30 - 16:00
16:00 - 17:30

Author

Presentation

Auther

Presentation

Auther
17:30 - 17:40

17:45- 1B:45

1B:45-19:15
19:15 - 22:00

11:00 - 14:00

Sal

Parallel Session ViI.1
Real Time Monitoring and Forecasting

"Major” cyclical fluctuations and coincident indexes

Marco Gallegati, Polytechnic Uni. of Marche

Wishful Bias in Predicting U5 Recessions: Some
Indirect Evidence

Author Sergey Smimov, Higher School of Econ.
Co-authors Daria A. Avdeeva

Parallel Session VIIL.1
Special Topic [Nowcasting)

GOPF Mowcasting: Assessing business cycle conditions

Laura Inés D'Amato, Central Bank of Argetina
Co-authors: Emilic Blanco and Lorena Garegnani
Forecasting GOP during and after the global crisis: A
contest between small-scale bridge...

Cyrille Schwellnus, OECD

Co-authors: P. Ollivaud, Pierre-Alain Pionnier, E.
Rusticelll, 5-H. Koh

Real-Time State-Space Method for Computing
Emoothed Estimates of Future Revisions ...

Peter Zadrozny, Bureau of Labor Statistics

Parallel Session L1
Real Time Monitoring and Forecasting

Sufficlent reductions in forecasting

Alessandro Barbarino, Federal Reserve Board
Co-authors: Efstathia Bura

Transforming quarterly into monthly timeseries

Michael Graff, ETH Ziirich
Co-authors: Klaus Abberger and Boriss Siliverstovs

Home, safe home: cross-country maonitoring
framework for vulnerabilities in the residential...
Magdalena Grothe, ESRB

Co-authors: Etienne Lepers, Elias Bengtsson

Parallel Sesslon X.1
Labour Market Analysis

Maids’ Opinions about Social Security Benefits
inGuayaguil-Ecuador

Sara Wong, Polytechnic University [ESPOL)

Measuring hours worked in Germany

Ines Zapf, Institute for Employment Research
Co-authors; Susanne Wanger, Roland Weigand
Some considerations on the Phillips curve: it"s still
reliable”

Giovanni A, Cossiga, P, Umberto | - Uni, Sapienza

Sal 1l
Parallel Session VIIL2
Consumer Tendency Surveys

The role of economic sentiments in shaping
household financial market participation
Piotr Bialowolski, University of Turin

GKl fuel retail trade model

Mark Tatrai, GKI Research Co.
Co-authors Laszlo Molnar
Cofee Break
Parallel Session VIIl.2
Business Tendency Surveys

Barriers to business and economic situation in

Robert Skikiewicz, Poznan Univ. Of Econ,

Micro Information Dynamics: Decomposing
the Forecasting Power of Aggregate Ind,
Klaus Wohlrabe, ifo Institute

Co-authors: Georg Strasser

Lunch [IKA Committee meeting, Sal 1)

Parallel Session [X.2

Ad hoc Surveys

Firm's level labour demand after the Great
Recession: the case of Italy

Alessandra Righi, Istat

Co-authors: Enrico DVElia

A new leading indicator for employment from
a survey amongGerman employment...
Christian Hutter, Institute for Empl. Res.
Co-authors: Enzo Weber

An Application of Micro and Macro Data to
Trade Policy and Househaold's Welfare in _..
Dlayinka Kareem

Co-author: Georg Forster

Coffee Break

Parallel Session X.2
Consumer Tendency Surveys

Replacing judgrment by statistics: Constructing
Consumer Survey Indicators...

Andreas F. Reuter, DG-ECFIN
Co-authors: Chr. Gayer, A. Girardi

Does Consumer Confidence Help Fore-casting
Consumption Spending in Brazil?...

Viviane Bittencourt, FGV

Co-authors: M.Malgarini and A.Campelo Jr,

Go to Plenum Sal il
IKE Award Ceremony [Award Lecture) Sal IlI
Enter the Canal boat at 18:45 to be saled to

Sal Iv

Parallel Session VIL3

Business Tendency Surveys

The Chicago Fed Survey of Business
Conditions: Quantifying the Seventh_..
Thomas Walstrum, Fed. Res. Bank Chicago

Co-authors: Scott A. Brawve, Jacob Berman

Assessing Business Dutlook Survey Linderlying
Indicator Using Real-TimeData

Lize Pichette, Bank of Canada

Co-authors: Marie-Moélle Robitaille

Parallel Session VIIl.3
New Methods

Pure 11 Trend Filtering
Hirashi Yamada, Hiroshima University

Does Biological Endowment Matter For
Demand For Financial Services?

Maria Semenowva, Mat. Research University
Higher S5chool of Economics

Co-authors: Irina Andrievskaya

Parallel Session IX.3
Business Tendency Surveys

Clustering entrepreneurial assessments of
small retail business development in Russia
Tamara Lipkind, High. School. of Econ.
Co-authors: LKitrar, |.Lola, G.Ostapkovich
The role of anticipated productivity changes:
evidence from business survey...

Anna Pauliina Sandqvist, KOF/ETH

An Analysis of the Volatility of the Real Sector
Confidence Index of Turkey

Emine M. Bastan, C. Bank of Rese Turkey
Co-authors: Omit Gzlale

Parallel Sesslon X.3

Surveys Among Experts

The Joint Dynamics of the LS, and Eurg-area
Inflation: Expectations and...

Sarah Mouabbi, Banque de France
Co-authors: 0. Grishchenko and 1.-P. Renne

Inflation Ferecast Update Drivers: Mew or
Observation Costs?

Frédérigue Bec, Uni. of Cergy-Pontoise
Co-authors: Caraline Jardet

Anchoring of inflation expectations in the euro
area: recent evidence based on ...

Tomasz tyziak, National Bank of Poland
Co-authors: Maritta Paloviita

Conference Dinner for registered at Restaurant SALT. Addr.: Toldbodgade 24, Copenhagen

Saturday 17 September 2016 Soclal Programme

Guided tour for registered at Freetown Christiania
Meeting place : "Loppen” - to the right after main entrance

Main entrance ; Prinsessegade 47, 1422 Copenhagen K
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List of participants, CIRET 2016 Conference and Workshop
Title First Name Last Name Company/Crganization
Dr. Klaus Abberger KOF Swiss Economic Institute Conf. & Warkshop
Economic Statistician Fathia Abdelfadil UNESCWA Conf. & Warkshop
Head Of Economic Kim Abildgren Danmarks Nationalbank Conference
Research
Professor Elzbieta Adamowicz Warsaw School of Economics, Research Institute|Conference
for Economic Development
Mr. Mohammed  |Al Ghafri National Centre for Statistics and Information  |Conf. & Workshop
Dr Serge Allegrezza STATEC Conf. & Waorkshop
Mr Shaher Alshawabkeh Department of Statistics/IORDAN Conf. & Workshop
Director Sgren Andersen Statistics Denmark Conf. & Workshap
Vicekontarchef Claus Andersen Danmarks Statistik Conference
Senior Adviser Lone Ank Finansministeriet Conference
M. Vagner Ardeo FGY Conf. & Workshop
Assistant Director ‘Wahyu Ari Wibowo Bank Indonesia Conference
Phd Roberto Astolfi DECD Conf. & Workshop
Chief Adviser Martin Ausker statistics denmark Conference
Mr, Alessandro Barbarino federal reserve board Conf. & Workshop
Mrs Emine Bastan CENTRAL BANK OF REPUBLIC OF TURKEY Conf. & Workshop
Professor Frédérique Bec Thema, University of Cergy-Pantoise Conference
Dr Elias Bengtsson European Central Bank Conference
Phd Michat Bernardelli Warsaw School of Economics Conf. & Workshop
Dr Fiotr Biatowolski University of Turin Conference
Dr. Martina Bihn Springer Verlag Conference
Msc \iviane Bittencourt FGW Conf. & Workshop
Economist, Head Of Rasmus Bjerre Finansministeriet Conference
Section
Mr Mirastaw Blaiej Central Statistical Office of Poland Conf. & Workshop
Ms Maria Bolboaca University of Bern and Study Center Gerzensee |Conf. & Workshop
Mrs Zdravka Bosanac Statistics Denmark Conference
Mr. Scatt Brave Federal Reserve Bank of Chicago Conference
Head Of Fixed Income  |Peter Bruhn PBU Pension Fund Conference
Schlaikjer
Mag. Ralph Brunner Wirtschaftskammer Osterreich Stabsabteilung  |Conference
Statistik
Ph.d. Giancarlo Bruno Istat Conference
Mr. Aloisio Campelo Ir. FGV Conf. & Workshop
Mrs Laura Carabotta Ministry of economy and finance (Italy) & Conf. & Workshop
universitat de Barcelona {spain}
Phd Student Hector Carcel University of Navarra Conf. & Warkshop
Ms Suzanne Casaux European Commission - DG ECFIN Conference
Ms Tatiana Cesaroni bank of italy Conference
Director Philip Chen FIBER Conference
Phd Mirjana Cizmesija Faculty of Economics and Business Zagreb Conf. & Workshop
Miss Pia Cordsen dst Conf. & Workshop
Dott. Giovanni Cossiga Collegio sindaci Policlinico Universita Sapienza  |Conference
Antonio
5r Pedro Costa Ferreira FGV Conf, & Workshop
Professor Richard Curtin University of Michigan Conf. & Waorkshop
Mr Adam Czelleng GKI Conf, & Workshop
Dr Laura Inés D Amato Banco Central de la Republica Argentina Conf. & Workshop
Senio Adviser Sgren Dalbro Statistics Denmark Conference
Head Of Division Niels Arne Dam Finansministeriet Conference
Phd Monika Dedys Warsaw School of Economics Conf. & Workshop

31




List of participants, CIRET 2016 Conference and Workshop

Head Of Regional Dudi Dermawan BANK INDOMNESIA Conference
Economic Development Saputra
Professor Saophia Dimelis Research Center of the Athens University of Conf. & Workshop
Economics and Business [RC/AUEB)
Finacial Analyst Johann Dolmer Wealth Management A/S Conf. & Worksho
Phd Slawomir Dudek Warsaw School of Ecojnomics (Research Conference
Institute for Economic Development}
Head Of Section Bahar Dudus Statistics Denmark Conference
Quantitative Analyst Line Elvstrgm _ |Ekner Nordea Asset Management Conference
General Director lgrgen Elmeskov Statistics Denmark Conf. & Worksho
Dr artin Falk Austrian Institute of Economic Research Conference
Phd Guanggang Feng Zhejiang University Conf. & Workshop
M Mohamed Frigui INS Tunisia Canf. & Workshop
Mrs Roberta Friz European Commissian Conference
Prof Marco Gallegati Palytechnic University of Marche Conf. & Workshop
Mr Alain Galli Swiss National Bank Conference
Dr Ana Galvao University of Warwick Conf. B Workshop
Dr. Christian Gayer European Commission - DG ECFIN Conference
Head Of Section Sgren Havn Gjedsted Statistics Denmark Conference
Prof. Dr. Michael Graff ETH Zurich, KOF Swiss Economic Institute Conference
Dep. Head Of Division | Timmi Graversen Statistics Denmark Conference
Pir. Daniel F Gustafsson DST Conference
Dr. Thamas Gitz Deutsche Bundesbank Canference
Economist Se Ho Ha Bank of Korea Conf. & Waorkshaop
Mr Miklés Hajdu Institute for Economic and Enterprise Research |Conference
[IEER)
Prof, Em. Dr. Horst Hanusch University of Augsburg Conference
Mr. Yasushi Hara National Graduate Institute for Policy Studies  |Conference
Dr. Katja Heinisch Halle Institute for Economic Research Conf. & Warkshop
Dr. Christian Hutter Institute for Employment Research (1AB) Conf. & Worksho
Dr. Werner Halzl WIFO Conf. & Workshg
Pr. Mena Jacoub CAPMAS Conf. & Workshop
Mr Krystian Jaworski Warsaw School of Economics Conf. & Workshop
Head Of Divisian Finn Jensen Statistics Denmark Conf. & Workshop
Ms. Sigrid Jensen Danmarks Statistik Conference
Krogstrup
Professor Sdren Johansen University of Copenhagen Conference
Econamist Soungjeh Ju Bank of Korea Conf, & Workshop
Mr lumono Jumono BANK INDOMESIA Conference
Prof. Alain Kabundi Alain Kabundi University of Johannesburg Conf. & Workshop
Econarmist Jouke Kangasniemi Confederation of Finnish Industries EK Conf. & Workshop
Senior Statistician Pertti Kangassalo Statistics Finland Conf. & Warkshop
Dr Stylianos Karagiannis Joint Research Centre, European Commission  |Conf. & Workshop
Dr Clayinka Kareem Chair of Development and Cooperative Conf. & Workshop
Idowu Econemics, University of Marburg
Fuldmeagtig Karen Keller DSt Conference
Mr George Kershoff Stellenbosch University Conf. & Workshop
Mr Abdul Khalim BANK INDONESIA Conference
Statistician Hyekyung Kim Statistics Korea Conf. & Workshop
Dr Arto Kokkinen Eurostat/National Accounts Conf. & Workshop
Professor Yasuyuki Komaki Nihan University Conf. & Workshop
Ms. Oksana Kuziakiv Institute for Economic Research and Policy Conf. & Workshop
Consulting (Kyiv)
Prof. Kajal Lahiri SUNY Albany Conference
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Nr Geert Langenus National Bank of Belgium Canference
Professor Kevin Lee University of Nottingham Conference
Section Chief Shiulan Lee National Development Council Conference
Mrs Leonie Linderhof Centrale Bank van Curacao en Sint Maarten Cond. & Workshop
Economist Torbjérn Lindguist Mational Institute of Economic Research Conference
Mrs Tamara Lipkind Higher School of Economics Conference
Mrs Ivana Loli¢ University of Zagreb, Faculty of Economics &  |Conf. & Workshop
Business Zagreb
MT. Tomasz Lyziak Marodowy Bank Polski Conference
Ms Agnes Makd Institute for Econamic and Enterprise Research |Conference
{IEER)
Prof Massimiliano  |Marcellino bocconi university Conference
Professar Zbigniew Matkowski Warsaw School of Economics {individual) Conference
Mr Gian Luigi Mazzi European Commission - Eurostat Conf. & Waorkshop
Senior Advisor Mads Meyer-Dissing Statistics Denmark Conference
Dr. Heiner Mikosch KOF Swiss Economic Institute Conference
Mr Laszlo Molnar GKI Conf. & Workshop
Dr. Libero Monteforte Banca d'ltalia Part, VA 00950501007 Conf. & Workshop
Dr. Sarah Mouabbi Bangue de France Conference
Director Jussi Mustonen Confederation of Finnish Industries EX Conference
B.sc. Anna Mustonen Univ. of Helsinki Conference
Dr. Gernot Nerb ifo Conf, & Warkshop
Mr Stefan Neuwirth KOF / ETH Zurich Conf. & Worksho
Ms Zsanna Nyird Institute for Economic and Enterprise Research |Conference
{IEER}
Director, Business Cycle |Ataman Ozyildirim The Conference Board Conf. & Workshop
And Growth Research
Adviser Maritta Paloviita Bank of Finland Conference
Deputy Director-General [liancheng Pan China Economic Monitaring Center,National Conf. & Workshop
Bureau of Statistics of China
Mr Claudio Parracho Soares |European Commission - Eurostat Conf. & Workshop
Senior Adviser lonas Petersen Statistics Denmark Conference
MIr. Paulo Picchetti Fundacdo Getulio Vargas Canf. & Warkshap
Senior Representative  |Lise Pichette Bank of Canada Conference
Mr. Pierre-Alain Pionnier QOECD Conference
Prof. Mariusz Prochniak Warsaw School of Economics Conference
Miss Basselier Raisa National Bank Belgium Conference
Professor Lucrezia Reichlin London Business School Conference
M Andreas Reuter European Commission, DG ECFIN Conference
Mrs Alessandra Righi Istat Conference
Prof. Antdnio Rua Banco de Portugal NIF 500792771 Conference
Directot Of Price Ashraf Samara Palestinian central bureau of statistic(PCBS) Conf. & Workshop
Statistic Departmint
Phd Student Anna Pauliina |Sandgqvist KOF Swiss Economic Institute ETH Zdrich Conference
Mag. Gerhard Schwarz WIFD Conf. & Waorkshop
Dr. Maria Semenova Center for Institutional Studies, National Conference
Research University Higher Schoaol of Economics
Phd Boriss Siliverstovs KOF ETHZ Conf. & Workshop
Mr Robert Skikiewicz Poznan University of Economics and Business  |Conference
Head of Section Erik Slentg Danmarks Statistik Conf. & Workshop
Dr. Sergey Smirnov Higher School of Economics Conf. & Workshop
or Herman Smith UNSD Conf. & Workshop
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Or Petar Soric Faculty of Economics & Business Zagreb Conf. & Workshop
Dr. Barls Soybilgen Istanbul Bilgl University Conf. & Warkshop
Fuldmezgtiz Janni Stavad Danmarks Statistik Conference

Ms (and/or Dr) Birgit Strikhalm Bank of Estanla Conf. & Workshop
Prof. Dr. Jan-Egbert Sturm KOF Swiss Economic Institute Conf. & Workshop
Head Of Section Rasmus Rold  |S@rensen Statistics Denmark Conference

Mr Wark Tatrai GKI Conf. & Workshop
Chief Economic Policy  |Penna Urrila Confederation of Finnish Industries EK Conference
Adviser

Mr laan Venter South African Reserve Bank Conf. & Waorkshop
hr Andras Vertes GKI Conf. & Workshop
Fuldmegtig Sebastian Villekjzer DsT Conference

Dr. Thomas Walstrum Federal Reserve Bank of Chicago Conference

Prof Ralf Wilke CBS, Dept of Economics Conference

Dr. Klaus Waohlrabe Ifo Institute Conference
Professor Sara Wong Polytechnic University [ESPOL) Conf. & Workshop
Professor Hirashi Yamada HIROSHIMA UNIVERSITY Conference

Dr. Ege Yazgan Istanbul Bilgi University Conf. & Workshop
Mr. Peter Zadrozny Bureau of Labor Statistics Conference

Mrs Ines Zapf Institute for Employment Research of the Conference

Federal Employment Agency

Mr. Gabriel Zuellig Copenhagen University Conference

Mir Luka Zupanc Statistical Office of the Republic of Slovenia Conference
Strategist Andreas @sterheden MNordea Conference

Hansen
Professar Pér Osterholm Orebro University Conference
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