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FRAF &P EE LA ¢ (US Commodity Futures Trading
Commission,? T @ . CFTC) & #3258y T WS 1 g 2 7
N L 7 %&Tﬁi #2431 ¢ , (Annual Symposium - For
International Market Authorities on Regulation of Derivatives Products,
Markets, and Financial Intermediaries ) » #z+2 % & B#72 45 &7 35
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éq_:j?‘_ 3‘-@:]]"3 \:—-r'ﬁF% oD A 4 ﬁ g (U.S. Commodity
Futures Trading Commission > f§ # CFTC)

FRP SR FAL 1860 £ s g LS LG
é%éi’@%¥%@¢@@’ﬂgﬁ§ﬁﬁﬂa;ﬁ*’%%*%
PR RS E S EHE O R K gk R
Boro1920 # fACE RE S b S Hd £ ﬂ% FI0E o $r 1974

£ZPpERTH & E 2 (Commodity Exchange Act) i+ 5% = = £ )
Pead R s L ¢ (US. Commodity Futures Trading Commission >
T A CFTC) > 2000 # 4] 2 2 7 &8 p 3R & it ;2 (Commodity
Futures Modernization Act of 2000 ) # % CFTC z #*2 » CFTC & ;¢
s FE fﬁ‘i » 2008 & F 4 ERRE & LW % W g
CFTC{E& R n  fFEFERPSPH ~EHE - 2
N EEED B A % (Bitcoin)d 2 R X R EF > £ (2016)#
112 4p {RINEpEFLE PR NAFFIHFILEHER o

CFTC = = p eh5 M 0B ~ B P ~ ¥ B 22 7 3 1Y
B AR ROFEL AR SR § R AP 22T
THEE AT TR ERREORTFRY P ERERED FOF %
T“"‘%‘l”m‘ff?ﬁﬂ"m?ff“"", EE#FFe zHTET N 58
PR ARG P AEHZORFETRE B L P
SRR - FERALGEALAHEY FE

-8 ERFEHEPD

CFTC %30 i= s ER R F > 5 (& F 272 B 55 $ T
5 %% > CFTC % #-4 %;Rﬁ%ﬁkﬂiﬁ%%?P’FﬁﬁP%q, STET B
B2 o) TR OMERT Sk B REE CCFIC A4 ¢

e Bd 1 PiEd 24t e, FRETBHLILNE
R 5 AR R % (Office of Chief Economist » OCE) ~ % & & % ¢ 1L


http://wiki.mbalib.com/zh-tw/%E9%87%91%E8%9E%8D%E6%9C%9F%E8%B4%A7
http://wiki.mbalib.com/zh-tw/%E9%87%91%E8%9E%8D%E6%9C%9F%E8%B4%A7
http://wiki.mbalib.com/zh-tw/%E6%9C%9F%E6%9D%83%E5%B8%82%E5%9C%BA
http://wiki.mbalib.com/zh-tw/%E5%95%86%E5%93%81
http://wiki.mbalib.com/zh-tw/%E5%8F%AF%E9%9D%A0%E6%80%A7

#% ( Division of Clearing and Risk > DCR )~ 7 # £ i % (Office of Data
and Technology > ODT)~ ;# 4 # {7 ¥%( Division of Enforcement> DOE ) -
K % ¥ 7% 3 (Office of International Affairs> OIA)~ % 3#-% 12 3% ( Division
of Market Oversight » DMO) % 24 & g2 5 F&¥ 15 ¢ =3
( Division of Swap Dealer and Intermediary Oversight- DSIO ) # ¢ ' &
FERGEIEI AT OIS FEY AT E I R 2 BIF
fife & 2010 # 7 * & " Dodd-Frank & trecd 2 3 § ¢ a2
( Dodd-Frank Wall Street Reform and Consumer Protection Act P NUTE R
# Dodd-Frank Act) > #:48 CFTC &4t i 5 47 2 ]iﬁ;’ 2 538 3T AR
BRF o m R TSR ad A EEN s TRl ER gy I
2T RGP EY AHE E RN 2 BN jﬁ'Eﬁiﬁ”tﬁE%f}
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#% F® (Division of Clearing and Risk > f§ # DCR)
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MR g R & ( Derivatives Clearing Orgamzat1ons
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-~ TERE AP EE

CFTCH 2B N FEELE Y AP B Lﬁ,gja P UFE IR E L R

% & (Historical Volatility ) 24 *% 7 . # & (Implied Volatility )
T iREE AN R BZEZ G AEOT A GRS
T2 FiE LR P R (Historical Volatility ) 345 3 & 2.
FEEP ST WHRTEFF B (54030 X 8260 % 120
)2 R BRI TREGTEE P 2 RAR R



FiEHEE S R H B (Implied Volatility ) 3+ 5 %3 & 2 1§ &_
II‘:J“EE- ’ l“é,‘-_E; ﬁ&‘f?}’@- 3&:}&%’3‘—;% o\ j\—‘_l.g ,%lﬁ.}]
(at-the-money option ) 2_*& 7 A &5 B 5% 315 2. %3 o #7137 T 2
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F¥ A R TR TR ITE (Mark to Market) » E 45 & .
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(-) CFTCHRZ %% ﬁf@f" p17%% > ¥ 4] (financial safeguards

) EESE M AUTEA L B E B REL 22
%ﬁgﬁiﬂéﬁﬁﬁiiﬁﬁﬁﬁﬁiiﬁé’$$E§
B2 RIANZASRAFRA T B 5
ERICR T R EC I S B S g A

(Z) RBBEFAERFFE SN L SHBL RES N TR A
NEERAFARE CR2RIEA £ A FamEE 2
FREECARBHF I EN2FRE L £ 5 BE (two

clearing members creating the largest combined loss to the

A 9%
FEENSE R FEEE Tﬁvr‘?r(Margin
Collateral) ~ 3L & 2 2 2 P ¥ PR 2. R > ug?waur],ﬂﬁ
Rizorg 2 2 fA
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REg P HERMBEATAR-ZIPAFNNE L T #2082 %20

%I & 24 #4173 (Division of Enforcement - # 4 DOE )

EANFEMABERL D AfrAerEEF B R %2 (CEA &

ACT) 2 2 R APMARTEE o Gldr A A B A BRI dip 22920
K

ERAIFEDE CREIPEEF LI FAF LD foERE
X E RN EhEFICTRT A AR EDEREFL
PR REESgHE S AT AR EDEL S BIAEE D
N S B U g g P RERE VIR B e R
FEMLEWHS - RS Ao BAEAL A KRR CFTC ¥4 £ f
§ AT T ICR R F1F o 2 2 R AR *F?oﬁ*fv"ﬁ%/ B o {7 R
T iR £

PAEML AT RPIMA IR AU F o 4
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BEENE et B R F e 2 A RENMB IR LS 4 K2
FM R b SR B DGR R
713 & CEA fod s B 2R F 2 A7 o

¥eb 52010 # 7% 15 p % RA¢:E:E " Dodd-Frank /% % > A
? % 748 & (section) e E 4 e LR N F KR T BAPM R
LomE LR "7 &2 % 2 (commodity Exchange Act) | #734 %
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¥ ho & 3T Ea® (2011 & 10 #* 24 p A 3%) - ® R4 CFTC 2

B 2% A %E K £(CFTC Customer Protection Fund)® F® it o & & £

BEEHLEARTRAG 4 FER a@ir LD A B A

FIRE2QTEARY ’”%f% FELRFEIM e T @ AELHFEINME

A

- CPHER A AV REEFRI ZERES

FEARFREFTREILIAREIF I ZERFEHT G FRa
AP LB AT UNE R AT NHEEINTERES 2T

» CFTC £ Dodd-Frank /2 ZpRerfE 4 T 302 £ H (70T %
3

m\wh

¥ # ~ #1& (Whistleblower Program) » % B 7 &3 E % A
€¢CFTCie "B & %52 ) $2382 3 % F A 84 #
TS RBICERLAOELER) 2 %5y 23%%
*CFTCi# £ # {7 % (Division of Enforcement)’ i 2% = % 4 %
F. www.whistleblower.gov > %ﬁ%iﬂz? TR E Y E R
EF o
(—)EEH R
"FEREE JCEAR 23 8P 7R BAEEHIR ok
BEAREDY LT RERATI S 2R ZEETH
ﬁ?%%ﬁ»ﬁﬁ$ﬂ§§§ FiE£41008 1 -4 R
T EATEREARE BFENIHIPE
10%-30%-° % £ Hige X FE 4 BF O L43F 1+ 3~
(Z)FREBE-F £
CEA 24 & £ CFTCAp M A R EFERE AT 0 &
FHREA LR BEOERY 2RF LI BEEFFEF AR
WEL O HRBWAIE R EOR AR Z 2 ERAR
MIFERRATE B v B P IRTR Y 2 g BIRRE L ik


http://www.whistleblower.gov/

@ °
(2)F 4
CEA 2 £ 38 LR wFF F W Pip bl iz £ > CFTC
247 WEBRE G XHRBE A FERDETS
= ¥ 7 (Customer Education & Outreach)
LFARP SF RS - R P AL HHTL P ARE 5
Loomd Tox A VEMERE ¥ LEFH LR LS
higerfmd P emp S AL AR E S - ko ¥R
2 h A EfEa AEFRGRP o k4 CFTC 53 T4 > 2010
22013 E3 0 3F LR FALT HABITIORER - I5
BP o RTH A SHL SOKT 65 kenT s B pEEREE g
5

Bo1mr 3 i naREBEAL S FERFLRE T A
PG TR B2 P BAGE SO TRS LT B

MEBAEF RNV R a2 TP I BRI G #eh
P
%

%ﬁ%?i¥4’ﬁﬂﬂﬁﬁ%%Ai¥iw%?%’iﬁﬂ

HELIF B @ 2 TXFG - CFTC 5 chid By 2 5 4

RE TSR e

(-)=>= OCEORF* @ 5 E3&~s < % A aqp 7> CFTC 49|
= = OCEO(Office of Customer Education and Outreach)3"®
ot eE PR FT e 28 L A WL H
PR TR T o

(= )2z & SmartCheck.gov(smartcheck.cftc.gov) s =t : CFTC 4% %]
2 % SmartCheck.gov(smartcheck.cftc.gov) i =t » "/f #-% (7
PAALIAFHEPEREBEBALTREVEN R
NEATEE Y BB AR ET s FN IR R
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PABALHPHNE Y2 FOFR AR A b
LE A EALIGRELAP AFER DT T UEL

C)FFRFFICFIC g7+ T MEmp &2 7 HHy
Bipiw o g F 2Rt 3 N E A 32 5 X o SmartCheck 7+
FELFHFFED S EATTHEF AN T ELL S
LR G o

(B)g st vk enfEdg+ 5 A L 7 52 & 0 @

<k

3 o
(Foreign Exchange ) ~ ¥ £ i (Precious Metals )% & &< %
# ¥ Hn(Commodity Pool Fraud) °

22 T RATERAR C BATE L R AMATL S U2

Rl

%~ & FY% ¥ 3% % (Office of International Affairs > fj fL
OIA)

REFHzRELE §RFPAFI oM AT TR 282
CFTC %4 F" i 8k (bl4he @ R X % f ¢ 225 (IOSCO)~ = +1
FRERG0)% - HA R §REBR R NER - FI TR £
BFrFEERR LU ARERE 2L PR AR S L i
R R T o P REFESE LG I3 R o

P CFTC & b 4] T Frc K 05 % & W(EU) ~ kit 12
7 & & 2 H(OTC Derivatives Regulators Group, i # ODRG) ~ & K
(UK)~ # B(China) ~ p *(Japan)¥ - 22 CFTC & (¥4 ¢ 7 % RMsc
WS 25 L | ¢ (US. Security and Exchange Commission) ~ 5 21
Fof(Fed) ~ VM Fcfr % o

-~ R CFTC2 3 8

()= L1 EREBG0)F L3 & it e d > BB
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#od £ <L | ¢ (Financial Stability Board- fj # FSB)
HfFE g Eeed PR o

(= )FSB #] T W"FRER T2 0 2 £H G20 &£ pecd ApH 2
Hoehi| LT AR

(2)CFTC % I0SCO ¢ A » e @i 44 FSBARM ¢ 3% °

(Z)P B EERETERBDRFTG EAAL 78 e £
A NFER R E P A RS R I~ e
BFLT s SHEER VA RE AL AP BRI AY F

S MRATA MR SRS A S E 2R ARG R 2 L 2
% % CFTCH f42et p5 » CFTCH # & 2 4 i
P EEZEOE TN SRR RET A R

2] FAh G AR M K

F_&
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baid
RS
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>H
=
e
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A
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e

2 AAE -
ZRBEREFZF L EH

(- )# %57 5 (Manipulation )

(= )W 237802 2 4 F 7+ (Manipulative and Deceptive

Trade Practice )

(2):7#c 7 % (Fraud or Deception )

(2 )% % 2 7%+ (Trade Practice )

(F):xr B2 g T 7 (Registration and Fitness )

¥ & B 3 E R (Division of Market Oversight - # #
DMO )

3% A% (Division of Market Oversight » f§ f DMO) § # #
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BN ATA B SR 2R B2 TR A B AR T
el R S s lﬂ*ﬁ%ﬂﬂ%ﬁﬁﬁﬁfvl,%%ﬁ ;
2 FR o EED R EFERRFRER GHEZ L L EH
LB FL e BRI T 2 b KA %?%%#%ﬁ‘
AT Rtz ¥ R ARG L A A E T CFTC 2 4p B AR 2o 7 3

3N FERR RS T
zs

£ AT SAL FIRR 0 R %

p FRARED AR EBHERAS SLAS 4
A

13

%ﬁl%°

paai- b p 2t FaoR Fae CFTC #7

Pep hFER O BBT R AR pRESISN 2 ARF L LT

BB AT B a7 HEARAYT 0 FFRG B R B
BEZLHEAMEFLEEDAEALTEY

! Sec.6( c)of the CEA,7 U.S. Code § 9 - Prohibition regarding manipulation and false information “It
shall be unlawful for any person, directly or indirectly, to use or employ, or attempt to use or
employ, in connection with any swap, or a contract of sale of any commodity in interstate
commerce, or for future delivery on or subject to the rules of any registered entity...”
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Technology
& Analytical
Tools {
Data Inquiry No
-Public & Archives
-CFTC Exclusive Analysis
Yes
T+1
.| Automated T
Alerts ENF
( )/a\ ’]“/T L Xk
L& A4 FH &R
()8 & A& 3m =33
BRrpaspY 2 PP aEFREAGEILIAYET
21 (Large Trader Reporting System,LTRS) » & p % 20
g
@ F i Fn
TF AL E P TR F L5005 E -
B EEHFTA
AEKRARFEEYIL FTAEGT R RE A RE
2R FEE G

HIWi s 2 Part20 2 % 5 EIMEFM o E

3?‘;%’£ p




AR KRR TR BLIE S TR LR BT
27 =448 ¢ 3F (Ownership and Control Reporting, OCR)
SP-IR 2 MR 2 PR e dEd er IR o T 5T
B3R eEE g —Tgu& LEMES ST EER AR ER
LR 2 2 i FRu| B A E pF AP

(5) BEH - ERBEAFHNEEOFD HFR
3.REER A A Y ER ? (Large Trader Reporting System,LTRS)
FHAFHAINE IR TR AS AN F RS
PREFAFRA ‘E’i‘ﬁ’ﬂ'iﬁﬁﬂﬁﬂrg&aﬂ BB
@%i%&éﬁﬁﬁﬁ@?éZSF’ﬁﬁ%ﬁﬁkiﬁ
S R EF T E3,000r B AIELE A Y AFF
CFTC¥ BLZ 3|3 b #rj #3 = ;ii#w%a’%&fiii 3 4
T 2V AR AT SRR E 2T 3422

M5B Ao it E A Y FFMAE

EREEFALAZAL TR
(C)pBEFEL471 L
THEEARTR Y Z pEE T HRE L ELSP R s Td B
EIRINE R EAREF RS RN L TR A
FOLR AT BT AT 0 F R ORI A 4TRSS 0 T
FHpEEeFE R A7 B p & B (RIAR T 1R

It
‘g;
<k

LN s BRI iE R 4T 4 B enR B RSN o ¥ E7)
AE2 B ¥ 2 B R R e
(2)F A 4
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TR T2 A2/ GBI B TR AR X REET R
% B BT FTE LA a1 LA FIRE
EAAPTHRIBNET RS AFRLBF L L B
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1.4% 5¢.% ¥ % (Manipulations by Marking —the —Close)
2.3% 8 B & 7 B F ¥ # (Manipulations by Corners or
Squeezes)
3.7 B H (Spoofing)
43R = ¥ 4] &% FR 2 * L4 25 d (Position limits or Exemptions)
5.% % % % (Wash Trade)
6.fic & < % (Pre-arranged Trading)
7.48%F = % (Block Trading)
8. B2 % (False and Fictitious Trading)

S REFRFHEII R R

PHERDEFOPFT O T RAL S TR

Hod T I LABFREILLAEIE NS F
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kTR EE AR AAR S AT e & 00 B o B
2015 & 23R R )2 PR 24P M E 2014 & & & 38%2015
FACE 186,900 LB FRBE BT EHEBES 7 45
FoRT - FREsUTE 2o A Rl ~ R AR BRI P
T8 (= Hep|AZiB 200 X o BAEEF R N i 4 o & f LB AR
Bt dengE o 003 R Doengepiac S N A s 1 e
DGO FERRERP Y RRERPHEIFR2FFE > T
LR ERRAIAT A AR AT
(- )BT 24588’
1.4% % 1+ (Confidentiality )
RN AN RN S (RIS R = o Rl
“%’#&@%% B e e 0 kde B
2.5 %1 (Integrity )
REEASH TR B FRE I E 2 e
B UpEERFOR2 R e
¥ # 4 ((Availability )
G FAL BB SR SRR AN B A @ A T
A

2

s m&%ﬁﬁﬁ’ﬂﬁ%?ﬁ@ﬁﬁﬁﬁiﬁﬁﬁo
4.% & rxid (Authentication )
Bzg il 2 KR & FEIR R % e ¥t T - 2 4, 1 ﬁ.;f]n‘v
Tk BURATRT UL RERDLR LA T
B e R B 0k 22
5.% 23741 (Access Control )
0 R N AEITE TR G NRE ZREOR

HRE A IR F DR FIRET R T R
$1

P g R e (1S0) * 2005 £5Ef 7 T FEaE > g2 % (Information Security
Management System - #§ # ISMS) @)% #&8#—1S0 27001:2005 > F M F % 2 & 2 o
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6.7 ¥ % 3+ (Nonrepudiation )
?JI 3'4%]%“ L IFE DT E AT o TET R
Moo VR IRT Y SR R
m?‘;‘% °
CH)eRpL 2P R ERE N
1.Fe % PEF* (Denial of Service » DoS )
Al T A BB IR E T L3 > BEPRBR
AR R 0 A Bk FPRE > i PR ETIRIR NP o
2.4 3 T F ( Sniffer Network )
Flv BB i T e B s T ko £
frdiidEp y o UBREBEFTHEONF o
3.:}}%% T
BEFARFEFE T RFIMB - L kag A
R SRR T S
AFFREAE ZE RN
BEIAARNGES LA F PR HFHOAH { FTENE
TR R T R E O SRER Y TR KRR APRE
H

%ﬂﬂﬁﬁnﬂ’%LQ%*Wm@%~;ﬁio

§

5.4 849 4 (Phishing )
%d?éﬂﬁsﬁgﬁ\ﬁ@‘y¢%¢¢%A,uﬂ§
PEE (R RBSELRT ~BRT 7 wiRRT
FaEiN iiz,%i;‘a;?éiﬁ;%’**éi;] A REL S B B A
?,:i‘g" o

=
\
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B E A pA B BT B ML o
7.5 #4575 57 (SQL Injection )
ﬂﬁﬁﬁﬁ&?ngvﬁ%fg?ﬁ»s@;ﬁﬁfﬁ,
A7 30 2| TR M T R A @ T A f
VB Ea - i
(Z)pRje B2 4543
1.1 38 50 i
PERERE G RBDE LR AT O AR
2 EHERD H 2 PEES -

;xR

z

o4

&

. = N
252 Yk

PR R IR R T G 0 Ao R ST PRI T fR R

PO
PN

a&?;wlﬁﬁw%ﬁﬁhwﬁ”oMﬁf%?ﬁfm*

7% Log & & » #odem k= 2% Log & #romgidf 4

PR R A ESG L D BEER A F R ER e b4
IR E < R S
pA TR EEE N AR

SREE A
TR AT B RRPHEF RPATR AL ¢ £ AP A
BB 2 2 RAITLF EALT 2 o

6.5 B J= B
R R A FHER o bR RS RiEa 2 B E

32?\]3?' r‘&\:"ﬁ‘ Fﬁﬁ‘:'lﬁﬁ“ﬁ’;zc ﬁE 1 ’ IF‘i @RFS! 'fEV ’ i\‘ El %‘_/%rs -$ /z‘ Fm%‘_ r$ /uz\ Pm%ﬁ 7“’%‘ 2 /24; I/—j;—i %’l ?:(
T ek oo http://www. tnh. mOJ.gov tw/ct. asp?xI1tem=175864&CtNode=27106&mp=005 °
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AR RERFEEE G BRREZBREEOEE -
7.1 & FEE
FPHABHPREERFERET LG L TR AIE 2
R R F i R 8 7 5 A3 ek 82
EERERREEFL > A E Y {H TR -

(B)a% 2P #HE R

g% 2RI L G CFTC F=Rifp TN s 3 &
(Designated Contract Market » #§ 2 DCM)~ 2 & 92 5 §
L4 7 1 H(Swap data repository > #§ £ SDR)% % 3 ¢ 5 #&
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R B F TR F S h 22 e CFTC R 2

Iligal off-exchange futures and options : unlawful off-exchange | Sec.4c(a)of the CEA,7 U.S. C.§ 6¢(a)l

futures

Illigal off-exchange futures and options : unlawful commodity | Sec.4c(a)of the CEA,7 U.S. C.§ 6¢(b)

options :
Regulation32.3,17 C.F.R. §32.3

Manipulation,attempted manipulation Sec.6( ¢)(1),(3) of the CEA,7 U.S. C.§9,15

Sec.9(a)(2) of the CEA,7 U.S. C.§13(a)(2)

Regulation180.1(a)(1),17 C.F.R. §180.1(a)(1)

Regulation180.2,17 C.F.R. §180.2

Sec.4s(h)(1)(A) of the CEA,7 U.S. C.§6s(Swap Dealer or Major

Swap Participant)




Regulation23.410,17 C.F.R. §23.410(Swap Dealer or Major Swap

Participant)

Position limit Violations : Commission set limit

Sec.4a(b) of the CEA,7 U.S. C.§6a(b)

Regulation150.2,17 C.F.R. §150.2

Position limit Violations Contract Market, Derivatives
Tanscation Execution Facility, Boad of Trade Speculation

Position Limit, Electonic Trading

Sec.4a(e) of the CEA,7 U.S. C.§6a(e)Limit must be approved by the
Commission or certified by a registered entity pursuant to Section

S5c(c)(1) of the CEA, 7 U.S. C.§7a-2( ¢)

False reporting-market or crop information

Sec.9(a)(2) of the CEA,7 U.S. C.§13(a)(2)

Sec.6( ¢)(1)(A) of the CEA,7 U.S. C.§9,15

Regulation180.1(a)(4),17 C.F.R. §180.1(a)(4)

False Information to CFTC

Sec.6( ¢)(2) of the CEA,7 U.S. C.§9,15




EF

R

Regulation180.1(a)(4),17 C.E.R. §180.1(a)(4)

Sec.9(a)(3) of the CEA,7 U.S. C.§13(a)(3)

False reporting to Exchange

Sec.9(a)(4) of the CEA,7 U.S. C.§13(a)(4)

Employees or agent of any Department og Agency of the

Federal Government-Insider trading and imparting of

non-public information

Sec.4c(a)(3) of the CEA,7 U.S. C.§6¢(a)(3)

Sec.4c(a)(4)(A) of the CEA,7 U.S. C.§6¢(a)(4)(A)

Knowing use and theft of non-public information

Sec.4c(a)(4)(B) of the CEA,7 U.S. C.§6¢c(a)(4)(B)

Sec.4c(a)(4)(C) of the CEA,7 U.S. C.§6¢c(a)(4)(C)

Wash sales,fictitious sales, non-bona prices

Sec.4c(a)(1) of the CEA,7 U.S. C.§6¢(a)(1)

Sec.4c(a)(2)(A)(i) of the CEA,7 U.S. C.§6¢(2)(A)(i)(wash sales)

Sec.4c(a)(2)(A)(ii) of the CEA,7 U.S. C.§6¢(2)(A)(ii)(fictitious

sales)

Sec.4c(a)(2)(A)(1) of the CEA,7 U.S. C.§6¢(2)(A)(1)(reporting of




S

non-bona prices)

Regulation1.38,17 C.F.R. §1.38(noncompetitive trading)

Disruptive Practices

Sec.4c(a)(5)(A) of the CEA,7 U.S. C.§6¢c(a)(5)(A)(violating
bids/offers)

Sec.4c(a)(5)(B) of the CEA,7 U.S. C.§6¢(a)(5)(B)(intentional
/reckless disruption for orderly execution of transaction during

closing period)

Sec.4c(a)(5)(C) of the CEA,7 U.S. C.§6¢(a)(5)(C)(spoofing)

Sec.4s(h)(1)(A) of the CEA,7 U.S. C.§6s(Swap Dealer or Major

Swap Participant)

Regulation 23.410,17 C.F.R. §23.410(Swap Dealer or Major Swap

Participant)

Failure to supervise(general obligation of CFTC registrants)

Regulation 166.3,17 C.F.R. §166.3

Failure to supervise(obligation of CFTC registrants subject to

Regulation 5.21,17 C.F.R. §5.21
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§5 fo Regulations(retail off-exchange foreign currency exchange(forex)

transaction))




	第一章 �前言

	美國商品期貨交易委員會（U.S. Commodity Futures Trading Commission,以下簡稱 CFTC）每年均舉辦「國際市場主管衍生性商品、市場及金融仲介機構之法規研討會」（Annual Symposium - For International Market Authorities on Regulation of Derivatives Products, Markets, and Financial Intermediaries），邀請世界各國衍生性商品市場之主管機關以及自律機構市場的管理人員參加會議，會議主要目的為提供美國衍生性商品市場管理最新資訊，及揭露近期金融犯罪事件，提供各國監理單位參考，並藉由會議讓世界各國市場管理人員相互交流，彼此了解各國衍生性商品管理制度。

	2016年會議日期為9月19日至23日，會議地點首次於美國華盛頓特區之CFTC總部舉行，也因此本次會議各國出席人員較為踴躍，統計全球26個國家與地區的金融市場監理機關、交易所、結算機構、及自律組織代表(期貨商公會)代表共76人參加，我國由證券期貨局期貨管理組陳稽核良岳及臺灣期貨交易所期貨商輔導部廖專員順良及監視部蘇專員鼎欽參加。


	第二章   美國商品期貨交易委員會（U.S. Commodity Futures Trading Commission，簡稱CFTC）

	第一節   組織架構簡介

	第二節   首席經濟顧問室(Office of Chief Economist，簡稱OCE)

	第三節  結算與風險管理部（Division of Clearing and Risk，簡稱DCR）
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