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(https://leginfo.Iegislature.ca.gov/faces/billNaVClient.xht
ml?bill_id=201320140AB2293)

At Uber, we are continually expanding on our commitment to the safety and
well-being of our valued riders and driver partners. In accordance with a new

law, AB 2293, that goes into effect July 1, 2015,

2. This law, which is unique to California, sets insurance coverage requirements

for all Transportation Network Companies (TNCs) and driver partners in
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California while they are logged in to the Uber platform and waiting for a trip
request, also known as Period 1.

That commitment extends to the $1 million commercial liability policy we
maintain for every ride taken on Uber’s rideshare platform. This bill would
amend the Passenger Charter-party Carriers’ Act to enact specified
requirements for liability insurance coverage for transportation network
companies, as defined, and their participating drivers. These requirements
would become operative on July 1, 2015. The bill would describe 2 distinct
time periods and would specify the insurance requirements for each of those
time periods and alternative methods of compliance with those
requirements.

The bill would require uninsured and underinsured motorist coverage to be
provided for specified time periods. The bill would, in the event a driver’s
insurance policy ceases to exist or has been canceled, or under certain other
circumstances, require a transportation network company’s insurance
policy to provide the required coverage.

The new California law require either the TNC, Uber’s affiliate Rasier-CA
LLC, or the rideshare driver partner to maintain primary third-party
liability insurance that provides coverage in the amounts of $50,000
per individual with a total of $100,000 per accident along with up to
$30,000 for property damage during Period 1. Uber will also
maintain $200,000 of excess liability coverage in Period 1 as required.
There are no changes to the coverage Uber maintains for drivers from the
time a trip is accepted until its completion (during Periods 2 and 3

Under the new California law, automobile insurance that rideshare driver
partners currently maintain under their personal policies will no longer apply
while a driver is logged in to a TNC app, unless the driver has purchased
insurance that covers ridesharing. This is the important change brought
about by the new law. It means standard and optional coverages a driver
may have purchased on their own personal auto policy will no longer apply

(in California only). These include comprehensive and collision, which
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protect against damage to the driver’s vehicle; medical payments coverage,
for injuries drivers might sustain in an accident; and uninsured/underinsured
motorist coverage. Additional Insurance Options Drivers, however, have
options.

Their policies offer a broad range of mandatory and optional coverages such
as collision and comprehensive, in Period 1.California TNC driver partners
looking for additional coverages beyond what is provided by Uber’s policy
should reach out to Farmers Insurance.

California TNC driver partners looking for additional coverages beyond what
is provided by Uber’s policy should reach out to Farmers Insurance.
Insurance coverage maintained by Uber from trip acceptance to completion:
Periods 2 & 3 Importantly, nothing has changed for drivers once a trip is
accepted. From that moment, until the trip is completed, Uber still maintains
commercial auto insurance that provides the following coverages: $1 million
of liability coverage for a driver’s liability for third-party bodily injury and
property damage for each accident. This coverage is expressly primary to
any other personal auto insurance except for coverage that specifically
recognizes the driver’s provision of ridesharing in connection with a TNC. $1
million of uninsured/underinsured motorist bodily injury coverage per
incident. This covers accidents when another party is at fault for an accident
and lacks sufficient insurance. This covers bodily injury to all occupants of
the rideshare vehicle, including the rideshare driver.

If a rideshare driver holds comprehensive and collision insurance on his/her
vehicle, this coverage will provide protection against physical damage to the
driver’s vehicle that occurs on a trip, up to the vehicle’s actual cash value,

subject to a $1,000 deductible.
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22000 FM  ELEAZPHHEEHE > 5 2.68 Fukz 3. 61
F o |

(Z) B bf HEMRREEAM X% John Doak &7 :

1 ~

EREARAR  BAISAMERARS TEAATHRES 2 485 -
2015 FM > BEXERAMEZIB A S 06 @ ET » Hi8% 247
FREBLFENE 60 UHEMET B4 LT EAZL - oA %
&M ~ Ao~ R > RFIEMN BB F 5 B o

CRBEREARBRA G S NiBE 25 £R] - 2K AWE B H AR

# (Convective Storm)fr 3| 2%z % %K $EZHFRE A48
o AR LHMEBRRZIWE -

P RSB EEAR KBBRBEYNZTIERE > dib2E 24

Fad(aE2AMELeM)  LEABRBELE(CAS) » fud
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AEELeCIN)  LEHEF S (S0A) )EER SFEST

Actuaries Climate Index (ACI)z 43 T% % -

A~ BE0I0 5K 2E2MAERBRLEIRAE IR R EMRET000 &
£70 BATARR A BARB A {2 — LB ABARBEZRA
BESMBREHERRE AN ZBREBRERE

5~ JE{R4 RS (Alternative risk transfer)fap— & & 1990
ERPIMERUR > LERABAEERCERE LI o ABME
GBI B T EAESRR MAAPRBREF - SHOKK
b IR AL TARIEAR R 3 2B AR LT R AL E S K
B AELBERE > B TERABRIRE ) TERANASRR
R EARRA G  AIEFETHRR B LA pE =B K -
s — T UEBERgBRRETF&R  BRUATESN
(DBARERRA - B8 TIFERABRE 0 Ty HARMR 2 3 89

AAREAE M BEIRIRR A S BRI R ES S BREFE
7 REHALES -

(DHEEAKN - LIRRA 5 Meatma g T@a " Ik
BGhBARR ) FRARAEZRRIGHEAKRI -

() EE AL B IE - RFR A 3188 T IR K BARME o T AT
R R RAHERAT I BLFBEL LR EH e oA 0 &
WG A FERATAME TR EREREEREKTAE
&Y e

(4) 3832 BAZRR Z o th oA o B IEN S BB R b AR
ZHpAc A AT Ko B £ MR T

AN~ R BEBRERAG)ABERANNR ERRTIHZERSHEASE -
(—) TransRe 4% % Braig Hupper &% » 1980 £ % 2015 £/ » 23K E D

A 10 44485 43RS 518 £ TR T AR 15000 A EXHE

KBEEMA L P 2004 £ 12820 BEPEFRMERTARE 22 H

A0l #3111 B2 ARMEZIEALAESE2100RT

fEARdE 3t o £ 2005 £ 5 2015 ARHEERERERR L T2 A8H

GEBETY  EFBNRIBHREEDE 689 0 kR A8 M FMH

HBkhk FEYNEHNEREREBMBRZIMBE
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(=) TransRe .4 Braig Hupper it %% » BARMR 8L K % & £ 2 400
BRBPRT & WFBAMMEZBE - 22011 £2 A 22 85404
BRMZAERE TG L0 PrAGEALYA 20 BL20 2184
BARIRIE A Z QBRG] 53 4 180 15 £ TR 809 » Hhiad i

T ORKE D A GDP 2 4%

(Z) EEBUERIBRAL ETHHNEER L2 SH 5 G - a5 4y L i
R BBRRARGE LM RSB E S F LT R A S T8
AP  ABRRBEE X ARELE TR M FH L — R EEZT)
EHE -

(w9) R 47 HMRREZME £ % John Doak &7 :

L BGARBZER  HARELRR SRR TR EEEA L {2k
R4 R 4588 (Al ternative risk transfer)#a TR (#l4wE $1&
FIOZAERABREREERE LA —F M2 A5 048 - 344590 5
HER KRB ZBE -

2. #RERiE &8 F (Insurance-Linked Securities, ILS){4 Ik 1% 4 A%
%4 (AMlternative risk transfer)tap A > — » WRIF4E 0 B
AR S A S (ILS) 2 BB R BRB Y E 20 EL EHXE
15 E X i ~(catastrophe bonds) - #&4% B4 4
(collateralized reinsurance contracts)® 47 %48 & j& (%
(industry loss warranties » —#4% %k 2 B35 - A% 4% 8
EXRBBRBRBRREGH4AM 0 LBFREXHIBE)E -

3. BATSF % R B iBtkK 4 (Pension funds)% it £ 5 E L= E
Rz H > EFGEANCBERREL 2 F AT B4 BRI 0 T
FORIIE - E BRI L H i o7 B JE Rk & EHEKX o g
BREELDBERRRBRRTHZ A HEFHERR
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REERBZEREHBAKGHEGHZEE - ALEART & A
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CEHEHRITMBREERBCRFERB TR - AEHAT
K AR MBI LB ERAER - BRARELXHER
5 AHERRELE AN BE—RAE T2 TREE &
ATHEEBRUERRIHE  HBEREASETHEE R
3] AR 8] AT REARIE o

# InsurTech/FinTech A F @ @ &AM~ BAE - HBEAK
Smart A KA L FH A Sz BB R4 AT AT RRARIR
Z M TCRTE LB ERRE LR AH - gt ILIA
W4T A R EE 2R > A (Big Data) 2 EAHRERE
48 E0 0 B AT NAIC S4a g bl T4E s > AT AR ER AR
HESETLAES I HMEERL  URABEXERAK
% LENF @ ARGHHKXA I LBRY > BIRESHBFK
EERRE  AEERN 10555 AR "o ERARSS
RE  (UTHBaARE) DA RERRE - AIFAE ~ AT
ME - RS A% 5 AazbaiREREY
WA ~-%2 - TR A#EZ4EBaayy > &E 11 78 ek
BREE AP TABEIEREAASRINREILHBAL
BRSO ZEEERA RS A — K ARG BEREAT AR
it EE e o FxESH Tm—2 -

R
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4 InsurTech/FinTech R # & » B NAIC . 48 pi, A8 B A /)
Mo ERCTE R E R RSB AR LR L2 A LT
B RBEARREHF KRB R B AR ETAREL > A
AR T ERAE B R RS AL E | B I s £k
1e #7253 2 B (Cyber Security Risk) % & » dm £ B &4 &
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