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Monday, 6 JUN 2016

Auditing Subcommittee 09:00 to 17:00
Accounting Subcommittee 09:00 to 17:30
Disclosure Subcommittee 09:00 to 17:00
IFRS Subcommittee 17:30 to 18:00
Tuesday, 7 JUN 2016

Accounting Subcommittee 09:00 to 13:30
Disclosure Subcommittee 09:00 to 13:30

Tuesday, 7 June 2016

Agenda Items  Afternoon — 13:30 until 18:00, with a break at 15:45

1. Standard Setters Vision on Future Agendas
a. Mr. Hans Hoogervorst, Chair, IASB
b. Dr. Stavros Thomadakis, Chair, IESBA
c. Dr. Arnold Schilder, Chair, IAASB
2. IASB Panel Discussion
a. IFRS 16, Leases
b. IFRS 15, Revenue from Contracts with Customers
c. IFRS 9, Financial Instruments (Loan Loss)
3. I0SCO’s IFRS Portal
a. Key Features
b. Updating Contact Information




Wednesday, 8 June 2016

Agenda Items  Morning — 09:00 until 12:30, with a break at 11:00

Welcome

Sharing Regulatory Experiences

4. Representative of U.K. Financial Reporting Council — for C1 information and
discussion

Regulatory Stock Taking

5. C1 Member Break Out Group Discussion - Results of C1 Member Integrated and
Sustainability Reporting “Mini” Survey — for C1 discussion

Monitoring

6. Dialogue on Loan Loss with Mr. Richard Thorpe, FSB Secretariat and Mr. Paul
Ebbling, Bank of England — for C1 discussion

Lunch —12:30 until 13:30

Agenda Items  Afternoon — 13:30 until 17:30, with a break at 15:30

Monitoring
7. Dialogue with international partners from large accounting firms — for C1 discussion
Monitoring
8. Current key matters related to auditing outside groups — for C1 information
a. IFIAR
b. Audit Quality Task Force
c. Monitoring Group
d. Any Other
C1 Planning Matters
9. C1 Membership —for C1 direction on application from Korea
10. Future C1 Meetings — for C1 discussion
24-27 October 2016 — Sydney, Australia
6-9 February 2017 [Location: TBD or Secretariat Madrid, Spain]
12-15 June or 19-22 2017 Berlin, Germany
Sharing Regulatory Experiences
11. C1 Member Tour de Table

Thursday, 9 June 2016

Agenda Items Morning — 09:00 until 12:30 with a break at 10:45

Sharing Regulatory Experiences

12. Ms. Roxanna Damianov, European Securities and Markets Authority - for C1
information and discussion

Regulatory Stock Taking

13. Debrief on C1 Member Break Out Group Discussion - Integrated and Sustainability
Reporting “Mini” Survey — for C1 discussion

Monitoring

14. IFRS Foundation Strategy Review Update and IFRS Taxonomy and Digital
Reporting Future Direction — Ms. Yael Almog, Executive Director, IFRS
Foundation — for C1 information and discussion




Lunch —12:30 until 13:15

Agenda Items  Afternoon — 13:15 until 16:00

Monitoring
15. Dialogue on Key Current Financial Reporting Matters with Invited Analysts - for
C1 discussion
Sharing Regulatory Experiences
16. C1 Member Practices on Financial Reporting Surveillance — for C1 discussion
Monitoring
17. Current key matters related to accounting outside groups — for C1 information
a. IFRS Interpretations Committee
b. IFRS Advisory Council
c. IASB Transition Resource Groups
d. Monitoring Board
e. Any Other
Developing IOSCO Views
18. Current accounting, auditing and ethics standard setter proposals — for C1
information and direction
a. [IFRS: Definition of a Business]
b. [IFRS: Remeasurement upon obtaining control or joint control]

Wrap-Up
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A= g R & A T R ¢ (Financial Stability Board, FSB )3 iz 2.3 (¢ 3+
s %%Lé”KF”}éEFFB)RichardThorpei.‘ AR T M E - FE B LA R
REFAL AR TP B2 RUIH AR E 35022 - RE-AFTh
G thE s S €324k 12 2 Climate-related Financial Disclosures 1 i®
o P A dZABR R4 5 F]IASB #7432 IFRSO p % ¢ HF > H B4F
FALAFASBE # LA BN 2ER > ¥ 3 MIFRS4Z IFRSOF %5 p &7
et s Het fE IASB )T%f;j %4 IFRS4; 4 @1 & &+ AL — Rpns » 4
#-% £ FASB %2 |IASB WAL EFRRET 2 - RH4-2015 % 4 7 = £ {7 Round
Table 12333 v 3R 42 -

¥ FSB ¢ £ i i S irityotdiscosue 2

5 1

‘_
4

R ion 2 i
Explain general concepts within an ECL approach R dation 26 iderations
— 2
= > 4. =0 e ’J N “E’ Once practical and reliable (at latest by
F" F% 57 ﬁ% I - 2 ion 3 i i 2017 annual report) provide a
Describe current impairment approaches & quantitative assessment of the potential
E h d compare with new ECL approach impact of applying an ECL approach
( n ance R ion & id Consider further disclosures under
Explain implementation strategy, including timeline, key temporary considerations

milestones and key responsibilities & accountabilities

Disclosure Task

, diffe from current Quantitative
" = approach & Implememaﬂon strategy disclosures
Force, EDTF)% & +
2016* 2017+ 2018* and beyond
Hp ;}E % 35 ?é %2 2015 Detailed principles, risk Full adoption of
' organ.*saﬂon & capital plannfng impact ECL standards
oz 4 s ion 2 i i Provide transition disclosures
‘& =L 2018 '& ﬁz"& 7\ ﬁ Explain how key concepts will be implemented & describe required by new accounting
the credit risk modelling techniques that will be used standards in the firstinterim

financial information after

:J’E‘Z; #57% (ﬁo IFRS 9 R dation 5 i { initial adoption

Explain governance, processes and controls expected to

operate & how they will relate to existing credit risk and Consider all EDTF

other relevant governance, processes and controls recommendations
2018 & 17 1
E] 1dation 12
Explain how ECL requirements are expected to
= h t tal planni
/} 7:’{) 5 ‘%3-_‘_&[,, E] . ave an impact on capital planning

E DTF AT 2015 ,;"i “Suggested years of disclosure are based on implementation date of 2018 (as required by IFRS 9) forbanks with December financial year
. ends and are consistent with timing of annual report (i.e. 2015 annual report which would be issued in early 2016).

12 7 3% # jp B 3%
T M EDTF# #4242 4d 2 £ Qi mp

£ T L R ¢ (Financial Stability Board ,FSB) ™k 2 % it Fithg 1
i£/] ' (Enhanced Disclosure Task Force, EDTF)# % *t 2012 & pF > 245 § BF
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(7)) FEzag e A R e FHEFITARDF
RIS A ETH R D AR FRB e BEF R g h
1v HABEFTOFFFT LD EHNF?
20 AR RITER 2 pEAL 2 ARk R ( FOBER G
PARPRAENFA > T FREERLITRER FRDF IS 0 o
R EE PR E
3 BHEA AP AOPR?
4~ BB AHPAR > e HEBFIEHBA DL AL EP DT BERS -
5+ P4 PHEEP?
6 FERASA AP M RG] D DR R R D o
(=) #~ Be-
Iv B ¥ mRan it IHA B3 STFE hd ki - XE
T o

2v FPAAELF LR N P FEBEL AP LR TS E A 28R

fﬂo
3v FENHMORLFEL AR FP TR O AAETFERT I AR R
?vﬁgllrfbgc

L2 FHERFRCEL P WREFFHELIASTFERR
A= g R E W4 %4R & (Financial Reporting Council,FRC)™ % 3+ 5z
ik Bk Mark Babington 1 %3R4 2 3 ST AR R S HEFHIF 0 AT
B E LR LA PR 4 (extended audit reporting) { #7 ~ 3 E B € 3R 2 -
SRR A %%“ﬁ PR R G E T LA AR EF NG
2G> VORI ISEE FAF A F A RS oA PRI A H e L
EE2EHANE BFENAPRL FFT LR G L LN AP PR
PIRER R NRAFVEPRE GHAR > BT
(-) BHHFPRRRAL > FPREFJEIRTHFRFR-RT 0 g
bz TR - BEEL - F R4 R AT %?%’*%%ﬁﬁ

LB ERRA AT FHEEEBM G AR PR
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PR EEEREFE 1997 E R WL ARAFY b EREE- &
it (the unified financial supervision) » #-4 ¥ i A fxeh & Fhg T L& & 2
-2 T &pmE g%  (Financial Services Authority, FSA)» d FSA # iz > 3% £
¥z2ovE- T30 F M T E P53t s 7 ® & 7 (Bank of England, BoE) 2 = =
S Hn o R AETRE R BT

2007 #EZ AP EAWRFL-B  ZRERT SR LIIRAZE » TRF
RN SRR A X s A el I ARt ?f‘ﬂﬁ TEAARTEA FAHARGE B F T F
ABARFHATE I RARIERTREFZLARBEE - ALFIASRZEBL £
FRiAvEA A 2 Wl AR E ILicE e BNE2 2 U o
(=) 2AT&mERECE

2010 # & R %< % ¥ iE {8 0 A THAUXKE AT
Figare 1: The New Regulalory Structure

F2 £ pE R4 R > & RpoinE > 2012 # 4~ 3% ) e HM Treasury and Parfiament |

— < ;l $ﬁﬁ:'ﬂ" ’;%}"{ﬁ% oM }:%’:rg‘f’] 2012 ﬁ Bank of England

F PR %2 % (Financial Service Act 2012) p#t# I l I Al roh e

BIALi7 4] B 177 X PR 35k r 3572 % ¥ 50 2013 &

Subsidiary

47 1p ;i * il S S5
‘ " PRA ~ o [ FCA
| ori::“&i‘:?ﬂ ! o \ nngmngltgal ."

I ” _ N eakard | oA
ATEfRE LI FSA RS AR £ T i L

FR- R Xk BoEh & E LIE 0 ¥

2t (TR iTFE 3 BoE T % $ﬁn’aha‘\

A ¢ (Financial Policy Committee, FPC) 2 % £ %

Financial Conduct Authority Diagram, from FCA Business Plan

@ £, (Prudential Regulatory Authority, PRA) » x ~ 201¥14p%
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X &7 5 £ ¥ (Financial Conduct Authority, FCA) - > &7 & gk & JZ %

ERATOEREILFERT 0 B RFRET BOE EIREREM &R T

2 B BoE 2 T ATk = 2 FPC (LA i+ i7FE+ R MarkCarney) £ 5 3

1% & 4 (macro-prudential regulator) > f § 1% 4 & i (R ¥

o fh'a KR 2 S TR Ryy 2012 ﬁﬁﬂ:ﬁiﬁ-% < pr FPC 24 > 3%

WG AT AP 2 SRR TERERELLD G J ot I Kb gL B3R
FRERERBERLTF PRAETAUFET A LFRT -

(Z)PRAZ K = #1 & # i

BA IR R F RS FRSOH FSA B - M 2 E i i 4T A G
FHEEZEBRZ N7 CH RS AP L ER - FIREEREL HE
BoE T 2 PRA { # (7 & % Andrew Bailey) > & F* % £ A R

CHERBRILIHEFLGL A ART AP TR P  ERFL 1Y
2|45 5 A # 2 #5 (judgement-based approach) : i * ik 2 4p B A 17 2|47 £ f
FHEAFRPEAFFERS =L 7R EP R (threshold conditions)
2~ & peit2 4596 (forward-looking approach) : 4317 b ' b - #F A E A %
FACR G BT R A SRR A~ FIE 5 3 R EH (focused approach)
BAEEHERE R K2 A (policyholders) § 7 fIR 2 X4 > BiER
TEEF ESERBTLARD R

(2 )FCA 238 = #25 & i

WP EREe ARG L ERAY FCA 2 F (FfFE S Martin
Wheatley > .0 d PRA #% {7 & Andrew Bailey #£ i ) » FCA 7 ¥ fh3 % 2. & 124
W DREMATE WG L F o BERFERG PRAEZZ £t diad

626000 FAP 0 fH- BEFLP CKRFHEAP  PHARGR 4% T
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Bl R X EE G E 2 3 (consumer protection) 5 2 ~ 5 1t
PA

v

=

- £ 4 ¢ 2 i > (integrity of UK financial system ) ; 3~ A7) 7 ¥ 41§ i
# 33 g 2 s (effective competition) » FCA iz ficZ A2 7 A 5 e
BA o (Pef 5 d EHL S A ERIHEAE CL LA F EHEFF A8 5 Ch)o
HEReoruiEtFrikhbR2FR IENERASE £ P £ HEPE

BHEIZNETEORPCR I FE (M G R F AT
BB AFLERES ) mENFFEREREF MOERE SR

( JFRC 2% = 82 # it

P4 7% % 4% & ( Financial Reporting Council, FRC ) % & W § % 1 ¥ %
( Department for Trade and Industry, DTI) ** 1990 & = 2 2_ “hIRE & Wi b
EFHEEEBMFRC A LR TH I 2P 2 B o RJlE 2 g
FTiEAHRA cFRC 227 5 3 BTN E MRRE ST T

F’W{—:é‘r_-?% 4 3~ b \325915;:;%«'» 5 T B IR Fé,—“_u:g_gg,,ﬁ—fn]; 0

S FRAGRRAAREBRER

T4

BLER ) \Fﬁ mg:pta;t’rﬂ',_ Bt E R ORI ROP 2w o Bk A R R
BMEP 218 F/BAARHALBE > LU BB REM T R 2 T
o SRR APT o RRERE A VEERE > T R LR
%%ﬁ%ﬁ?ﬁﬂ%Ti

()P AWERGRFFTE LA A AR EF % (sovereign RMB bond)

b

FEW

B34 % 30 RA(N 3 RES) LB R E RFREAT S L AR kL

mw

2016 # 57 27 p » P WM ERGRFFE R AMARNFIEGE

BPimoos VRHERFAFARBEE - w Rdrcs § § 0 2 #75(George Oshorne)
3 (2015) £ R P AR FRELRA 25 MEFE R SR04
PRI R E TP L G RETAT AT o B RERE S LA AR
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(2) A AW ERHED F2 EPEE

Behp om0 2014 # o iGEc H2 4 A b gE (forex trading)4p #i 2013
Eh e 143% 0 p 0B E T 615 @ E (% 391 M 4) > & 2011 & 4prt £ KK
76 %5 WH S FE(spottrading) AIE R F p 184 E 0 L 2013 £2 38 i

A 15 REMAF A AR B R E

"E

dreed S57%FA

_,»

67%- 7 SEF A AR R L ApE 5142 % 02013 £ 1 2014 & B¢ § (dim sum
bonds) 2 % FF & 3 4c A R 45 fj 0 IBFT A IR E R K€ 7 4T
SGFRTALE L2

L 1w R 2010 # 1 2016 & 2o o 7 - 4

Issuer Issue Date Size (CNY million)
UK government 2016/5/27 3,000
HungaryG_overnment 2016/4/25 1,000
International Bond
ANZ Banking Group 2016/1/25 200
Royal Bank of Canada 2016/1/25 195
EBRD 2016/1/19 160
National Bank of Abu Dhabi 2016/1/15 130
Commonwealth Bank of Australia 2016/1/12 210
Agricultural Bank of China 2015/10/21 600
China Construction Bank 2015/10/20 1,000
First Gulf Bank P.J.S.C 2015/8/18 230
Lloyds Bank PLC 2015/7/24 54
UK Government International 2014/10/21 3,000
Bond
IFC 2014/9/24 1,000
China Development Bank 2014/9/19 900
BP Capital Markets 2014/2/28 1,000
Bank of China 2014/1/16 2,500
ICBC 2013/11/1 2,000
HSBC 2012/5/1 2,000
EBRD 2010/6/17 160
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R i > Y R A R MR 22 AL LR

(international payment system) » @ &% & ' 7 £ (The International Monetary Fund,

IMF)2 #2015 # 11 ® 30 p & 5% 7 # #-4 30050 » 2wl 3048 b % & (Special

Drawing Right, SDR) » &+ 2016 # 10 * 1 p it 54 x> KR £ @B FFP # 1
RAVERAABAETRD FOPE R LR -
22 #F2016 £ 6 Bl g iF- i

Issuer Name Instrument Name First Trading Date
ADCB FINANCE (CAYMAN) LIMITED ~ 4.125% NTS 11/10/17 20121011
ADCB FINANCE (CAYMAN) LIMITED ~ 3.70% NTS 05/07/17 20120705
AUSTRALIA & NEW ZEALAND BANKING
GROUP LD 2.90% NTS 14/08/15 20120814
BANK OF CHINA LIMITED 3.45% NTS 16/01/17 20140117
BP CAPITAL MARKETS PLC 1.70% NTS 15/09/14 20110914
BP CAPITAL MARKETS PLC 3.95% GRNTD NTS 08/10/18 20131008
BP CAPITAL MARKETS PLC 3.65% GTD NTS 28/02/19 20140228
CCBL FUNDING PLC 3.2% GTD BDS 29/11/15 20121130
CORPORACION ANDINA DE FOMENTO  3.55% NTS 12/12/15 20121213
EUROPEAN BANK FOR
RECONSTRUCTION & DEVELOPMENT ~ 0.50% NTS 17/06/15 20100617
HSBC BANK PLC 2.875% NTS 30/04/15 20120430

0.50% CUR LKD NTS LKD US/CN EXR
HSBC BANK PLC 11/02/16 20110214
HSBC BANK PLC 0.50% CL NTS EUR/CNY EX RTE 29/12/15 20101230
INTERNATIONAL FINANCE

2.00% NTS 18/01/17
CORPORATION 20140311
INTERNATIONAL FINANCE

2% NTS 26/06/17 CNY100000
CORPORATION 20140626
INTERNATIONAL FINANCE

3.1%NTS 24/09/19 CNY 100000
CORPORATION 20140924
LLOYDS TSB BANK PLC 4.61% NTS 24/09/22 20120924
LLOYDS TSB BANK PLC 4.62% NTS 17/01/24 20140117
MITSUI & CO. LTD 4.25% NTS 01/03/17 20120301
MORGAN STANLEY SNR FXD RTE STEP-UP SEC 11/02/2016 20110415
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FRPH LY FARHZ 52 ARFTR Y 527 RRFHE S e mm
B 7o RRFTIALE 180 % ~ > & B EEY Mo fpp 2009 # plgs 0 1
02015 # 37 12 9 > ERE e P 3¢ R B0 i AU AR R 41T 4247 (Asian
Infrastructure Investment Bank, AlIB > f§ -3 4% {7) ;2 & & £]4~= A R (prospective
founding member) > & ® 7 40+ % t4(David Cameron)7t » E R 2 % - B2 # 4o »
flder BB 2 WFo EFpikirm it o Micc g o Rarar 2B g
FRE AR R G TREFHERE AR - BERRFT BB
FEPE ALV RRE D EABBEL T ER SO kG2 1 0TE LT
¢ TEABREALDFRE IO BELRS -

epr s @ RER T E B ka5 (loan-to-deposit ratio)75% 41 > i F42
FEEF 2] 0 ¢ FEeed W RGF F 4178 (commercial banking sector) » 12 %
B F PR RRIGARE > ¢ B X (Broker China Securities) fz 3+ > Rt iy

TN 0 M- 16 R P ALF RN G AR B66 Y A o
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