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Regression Heatmap

Regressions of Country Performance on Each Leading Indicator and GDP per Capita® g:‘::‘::zﬂ szt:::;ﬁ:d
Daricer color shading equivalent to higher ot - EMME?OGI;TM consistent signin  consistent sign
wge Cumency — Equity — Recourse Industial atleastiwo  inatleastthree
Prossure Market Market  toIMFSBA Production regressions?*  regressions?"
Leading Indicator
R Reserves (% GDF) Yes Yes
i Reserves (% exfemal debi) Yes Yes
; Reserves (in months of importz) Yes Yes
‘; M2 to Recerves
s Shorf-term Debt (% of reserves) Yes Yes
: REER {5-yr % appreciation of local curmency) Yes Yes
; REER (Deviation from 10-yr av) Yes Yes
. GOP growth (2007, %) Yes
g GDF Growth (last 5 yrz) Yes
GOP Growth (lact 10 yrs)
c Change in Cradit (5-yr rice, % GDF)
: Change in Cradit {10-yr rize, % GDF) Yes
'I’ Gredit Depth of information index (higher=mors)
T Bank liguid rezenses fo bank asssts ratio (%)
ca Current Account (% GDF) Yes
: E Current Account, 5-yr Average (% GDF) Yes
: 3 Current Accound, 10-yr Average (% GDF) Yes Yes
: : Net National Savings (%6 GINI) Yes Yes
Groes Nafional Savings (% GDF) Yes Yes
L]
o Ghange in M3 (5-yr fise, % GDF)
N
GhangeinM2 (Syrriss, % GOP)
: Trade Balance (% GDF) Yes
“D Exparts (% GDF)
E imports (% GDF)
:‘ Infiation (average, last 5 yrs)
F Inflation (average, Iast 10 yrs) Yes Yes
I M Stock Market (5 yr % change)
K
c.( T Stock Market (5 yr refum/st dev,) Yes
! : Real inferect Rate Yes
T T Deposit Interest Rate
. ‘Short-ferm Debt (% of exports) Yes
: ‘Short-term Debt (% of extemal debi)
o : Public Debt Service (% of exports) Yes
: T Public Debt Service (% GNI) Yes
T T Multiateral Debt Service (% Public Debf Service]
: Aid (% of GNI)
Financing via Int. Gap. Marketz (gross, % GDF)
Legal Rights Index (higher=more nghfs) Yes
Business Extent of Disclosure Index (higher=mors
dizcdasure]
i . Portfolio Flows (% GDF) Yes
': I‘; FDI net inflows (9% GDF) Yes Yes.
I :’ FDI net outflows (% GDP) Yes Yes
L Net FDI (% GDF)
. ,EJ Extemal Debt Service (% GNI) Yes
X o Present Value of External Debt (% exports) Yes
T Pregent Value of Extemnal Debt (% GNI) Yes

*OLE with b dasticify robust NS P d for four confinuous variables; probit for IMF recourse variable
*A¢ least two (or three) statistically signficant coefficients at 10% lewel, of which all must have consistent sign
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