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( GEM Roundtable on Emerging Risks and Outlook for EMs in 2016 )
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1. Mr. Michael Spencer, Ph. D, Managing Director, Global
Head of Economics and Head of Research, Asia Pacific,
Deutsche Bank

2. Mr. Shigeki Sakaki, Chief Strategist, Nomura Asset
Management
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4. Rohini  Tendulkar, Senior Economist, 10SCO Research
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(Approval of the meeting agenda and summary of the GEM
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1. 10SCO ¥ & 1 ¥4 4 (Key ongoing IOSCO Work)
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(2) & Hfpsr:
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(1) 3 ~# HF#ci=v (Digitisation in Capital Market )

TAT itz ke gbrlde f L W2 AR > G20 B R *t 2016
&;;e,\ﬁ B AR ) R E R RTERT AT Hnfer o T A g
= IOSCO GEM $#*v F A% Hrficiz i 2 fci> £ 2 JA#H 2 P o

® AT HdciitZ ki &g (Digital Finance) 7 % & A&7 3
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(B) A k¥ s 2 1 i4g3¢ (Potential areas of future work )
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Friday, 22 January 2016
8:45 - 13:45 Public Conference on Accelerating Growth and Development
of Emerging Capital Markets
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2. L &% € 1% Dr. Muliaman D. Hadad % 3w -
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T X E®L R ¢ 2 £ (Chairman, I0OSCO Growth and
Emerging Markets Committee, and Chairman, Securities

Commission Malaysia)
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(= )Dr. Muliaman D. Hadad, & & £ ¢ ¢ i % (Chairman Board

of Commissioners of Indonesian Financial Service Authority)
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Unlocking opportunities in ETFs in emerging markets

(- )i # + : Bert Chanetsa, # #£ £ # ¢ #/ 1 /# (Deputy
Executive Officer, Financial Services Board, South Africa)
(Z)&HA
1. Siobhan Cleary » WFE ## 3 2 = & gz i 2 ¢ (Head of
Research & Public Policy, World Federation of Exchanges)
2. Rubin Japhta, ® %% & f& = & ¥ # (Principal Operations
Officer, International Finance Corporation)
3. Tito Sulistio, & £ 7& < #73%,#% (President- Director, Indonesia
Stock Exchange)
4. Rajeev Agrawal, Innoviti(B» & # /] £ ¥ H T & 2 2)419%

A T 5 532 (Founder & CEO, Innoviti )
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Growth and Emerging Via
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Bali - Indonesia, 22 January 2016
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120 $8.% 25731 €

Time Session ‘
7:30-18:00 | Registration

9:00-17:30 | GEM Regulatory workshop

12:30 - 14:00 | Lunch

1/21 TIOSCO GEM ¢ R = ¢ |

ltem ‘ Time ‘ Session

1. 09.30- 11:30 | Roundtable on Emerging Risks and Outlook for

Emerging Markets in 2016

A discussion with global market players on major risks in
emerging securities markets, and the outlook for emerging
markets in 2016.

2. 11:30 — 12:30 | Discussion on Striking the right Regulatory Balance

An exchange of views and experiences among GEM
members on the appropriate balance between market
innovation and growth while ensuring market stability and
adequate investor protection

12:30 - 14:00

Lunch

3. 14:00 — 14:10 | Approval of the meeting agenda and summary of the

GEM Committee meeting, London

® Adoption of the agenda

® Adoption of the Summary of Outcomes of the GEM
Committee meeting, London, 15 June 2015

4. Key ongoing 10SCO work

4.1 14:10 — 14:30 | Report from the IOSCO Board Chair

® |0OSCO policy work, including FSB/G20 related
workstreams
® |0SCO priorities for 2016

4.2 14:30 — 15:30 | GEM policy work

® Digitisation in Capital Markets

® Corporate Governance




4.3 15:30 - 15:50 | Regulatory Workshop
Discussion and review of regulatory workshop, Bali
4.4 15:50 — 16:10 | IOSCO Assessment Committee
® Update on the Revision of I0SCO Principles and
Methodologies
® Update on Thematic and Country Reviews
4.5 16:10 — 16:55 | Secretary General’s Reports
® |0SCO Capacity Building:
Capacity Building Online Toolkit (demo);
Update on other Capacity Building efforts (Pilot
Regional Hubs;
® Global Certificate Programme and current E&T
programmes) I0SCO Research
® Enforcement and MMoU work (Enhanced MMoU)
5. 16:55 — 17:05 | Next Meeting
Next GEM Annual Meeting and Conference 2017
6. 17:05-17:15 | AOB
17:15 End of meeting

47




122 ~BFit ¢

Time Session

8.45am - | Welcoming remarks

9.15am | ¢ Made Mangku Pastika, Governor of Bali

® Muliaman D. Hadad, Chairman Board of Commissioners of

Indonesian Financial Service Authority

Keynote Address

® Ranjit Ajit Singh, Chairman, 10SCO Growth and Emerging
Markets Committee, and Chairman, Securities Commission
Malaysia

® Nurhaida, Chief Executive functioning as Capital Market
Supervisor of Indonesian Financial Service Authority

9.15am — | * Special address

9.25am - Bambang Permadi Soemantri Brodjonegoro, Minister of Finance,
Indonesia

9.30am — | Session 1: SMEs as engines of growth in emerging markets

10.45am

SMEs are often seen as the engines of innovation and drivers of
long-term economic growth and employment. Yet, one of the key
challenges faced by many SMEs is obtaining funding particularly
through traditional methods of financing.

This session aims to discuss innovative initiatives to support market
based financing for SMEs in emerging markets as well as examine key
success factors, from both the supply and demand side, that enable
SMEs to achieve greater scale and potential.

10.45am —
11.05am
11.05am — | Session 2: Digitisation — transforming financial products, services
12.20pm | and markets

Coffee break

Financial technology (Fintech) is becoming a transformative force that
Is disrupting the way financial products and services are being delivered
to consumers. Services such as mobile trading and investing, mobile
payments and robo-advisers are resulting in wider, more affordable and
convenient access to financial services. Other innovations such as equity
crowdfunding and peer-to-peer lending platforms may also provide new
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avenues of fund raising.

Emerging markets have a unique opportunity to leapfrog over dated
technology and leverage on innovative models and technology in
responding to changing consumer demand. This panel seeks to examine
how emerging market businesses, policy makers and regulators are
responding to Fintech, including solutions that incorporate regulatory
and risk concerns.

12.20pm -
1.35pm

Session 3: Strengthening corporate governance in emerging markets

Against the backdrop of a challenging global environment, preserving
trust and confidence in the integrity of capital markets is critical.
Raising corporate governance standards, enhancing legal certainty and
predictability and addressing conduct issues is paramount in this regard.

This includes the development of a governance culture that promotes
not only compliance with the letter of the law, but also high ethical and
investor protection standards. Many emerging markets have taken
significant steps to address governance issues, which in many cases,
have led to stronger regulation, new institutions and an increasingly
involved shareholder base. Questions remain whether these efforts have
reduced or mitigated the risks emanating from weak governance. This
panel will discuss key Emerging Markets governance issues including
board composition, incentive and disincentive structures and
remuneration schemes, as well as risk management.

1.35pm —
1.45pm

* Closing remarks

- David Wright, Secretary General, IOSCO
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