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- ~ Reserve Bank of India ( &7 & #&# 42177 ) :
23 1935 # 0 FERZ P AT BIMEANFE NI
RAFEFRKFERESTARBR S FE VR AL F
WoEMELERE PR PRRRAIEE PR FRFEFE
= ~ State Bank of India ( & B B 7417 ) :
(-) e Fd
1. = = *> 1806 < > & % Bank of Calcutta> 1809 & :z # 5 Bank
of Bengal » 1921 & ¥ Bank of Bombay % Bank of Madras
& & % Imperial Bank of India -
2. 1955 # Er & P~ 1R 3% 7 5 Ok g Tix & 5 State Bank of
India > L5 B R &~ 7 £42i7 % Forbes 2z 57 ~ £ £ 2
SEESSE
EERB P G AWE 13,000 7L 75 5 RBE T 41T 0 R R
36 B R RIK A A B e
(2) &4 5%
2014 = frfs 415 19.27 % ~ » #2013 £ & & 20.3%
= ~ ICICIBank (fr 1 ¥ B4 F 47 )
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=~ = %> 1994 & > R % Industrial Credit and Investment
Corporation of India Bank » 5 :x # % ICICI Bank » & # & ;i
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FEBRRIFRF - AFTERFT > » EHh A2 AFHAEF o
(=) = A4
EPREPM LG 4183 FL (70 AR 16 BRITGR A L

[
SETELS

2014 & fais 4] 5 17.88 % = > #2013 & % £ 10.8% -
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1. g3
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AR Fo AR

,rg'-zg‘u :

(1) 1235 IMF %3~ F 42 > & & 2014 & GDP % 2 *v 495 &
£ AL 1,627 £ & 0 2015 & & B o £
FApH A 7.3% -

(2) 124 FDI Markets #3743t #cdho &7 & % 2015 & + X

EXRAATRAFT 2 A ERFO BB RAE L F

(3) 1M RF L INF 5 23-FoR R 2014 & 0
MAE L 7581l mE A~ o HY v 3105 E S~ o BT
4476 hE ~ > FL WL E 1371 RE A o

DA R A

2014 # 5 " REFFHE ~E 0 PR A AR (Bharatiya

Janata Party) B~ % #ch =« > ¥ d %% Narendra

Modi) # iz er B %38 » §i7ecd » sx TP FHB - 2 A

AEEER >t FEAFE ORI R 2EEL S T

7 F g Rt £ 308 2014 & 2

(1) & % 5% (World Economic Forum) T > zf 5 4
ip ¥ (2015~2016 & ) : ">t 140 W72 # & % 55
2 o

(2) AEHEP & (Transparency International ) " 2014 & &
JE £ 9 45 %% (Corruption Perceptions Index 2014 ) ; : &
BRelSBRR7EH "y #5585 7
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(3) & % 427 "Doing Business 2016 | 5§ F BB F 2 2 5 F
7 % & # ¢ (Ease of doing business ranking ) @ & & f
>3k 189 B g AMER £ 5 130 &
(2) # 4T

RphF ez > 21 2015287 » 4 FHRFTER;T
51 % T A5 304 aE A mmE R ARG AEL
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(I) p¥EasEFmR:
1 fdkx 7 &
(1) FPERFLIECRNRGEW A2 a4 £3 2015 & 11
T o AR FTRE IR, G 2722 2 41
"51\0
(2) 2014 B ERFRFTAREE 110 v (4
1.62 v % <) } % F GDP +t & % 95% o
(3) AW &EED §FE T2T% > A HKFD § & 20.8% -
TR L 5 6.5% (R
Bl 3 %spEs b
Sactor

Banks
4.6%

Foreign
Banks

659’6/

MNew Private

Sector

Banks

16.2% \Public
Sector
Banks
T2.7%

T kR - Moody’s ~ ITDP £ R 4 £
2. W R R
(1) 88 3% g? AiRg
56 AU B AT b HAuiE 48%% 47%
(W22 M3)-
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Bl 2~ 424748 2 3cand b 5

Industry Structure
Banks' Share of Total Loans at end-Sept 2014 (%)

State Bank of
India
o,
19% Bank of India
6%
/_ Bank of Baroda
—~ 6%
ICICI Bank
4 _— Limited
6%
‘-—____ Punjab
National Bank
6%
Others_/ HDFC Bank
52% Limited

5%

B3~ 421748 k2 37 &

Banks' Share of Total Deposits at end-Sept 2014 (%)

State Bank of
India

18% _\ Bank of Baroda
7%

\

Bank of India
6%

Punjab
‘-..._ National Bank
6%

\_ Canara Bank
5%

539 \_HDFC Bank

Others
Limited

5%

FAL KR - Moody’s ~ ITDP £ B 4 £



(2) =HmEENE RE HA AT
QR AN S RCE

TRURA O AHER AR 0 |

l,(%i;;if
G2 150 0 B kA L R ¥ 121% - 3
[ T =X
A

A Ar 9.4% ~ A #H & B Fxar 6.5% >

5.7% (L@ 4) -

AT E AT

@4\ﬁ ’ER/J

Infrastructure
15.0%
Agriculture and agriculture-

related activities
12.1%

Housing (Including priority

sector housing)
9 4%

Others
36.4%

Engineering

2.6%
Basic metals and metal

products

\ 6.5%
NBFCs Trading services

Textiles
0,
3.8% 539 5 7%

Chemicals
3.3%

AL KR : Moody’s ~ ITDP § £ 4r £
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=% LB AR 2012 &30
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EFRRPHEDLARAFTEANL T2 7 0402 €8 Faro JEd
AEA Y R AREEE R RS R ET ) RIE2T &
& ¥ £ EIF SR PR KR4 (State Bank of India) 2 3 ¢ ¢
BORTFTEFRHAL G FEINEFLERAZTE LA -

Mmoo ALE T A T FPPRS ,_51_*#,1._{’, P—u\\

7% (Refinancing ) ~ 3 4] ~ PLE B0, % o
= ~ #& %k (Payback) :
HERFZLEE2 MBS ey GRS EFETR 5L
AR AL F 2R KRR
(-) A EEIB 2R REHA LR bldo: S P F FF 7
A2 RARE S NETE EHIRE (ERF) 5=

LA REL L E S REFTEA P B RERR TP E T A

—~ ==

Ny

(5) - %A fESERNEHEE (ERT) » A EaR
R @r s KA gi8$FA0 5 %2 ROA
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LRFAGRBIES S F 2 ALTA - %l REH KA
(

#ﬁﬁ?>’ x B j\/}fﬂﬁ- SR f—l%@)éilj °

ARFTALE LT AP A B RE KRB E HAT
FE (PRT ) TR XA NEHFF LRFT P RE -
E#h *%& (Risks):
LRRETFRATARTLEER R R E S FREER
L»

FERFh'E BRI EERFFZENF - FHRb'RA

SRR B b *& (Macro environment risk )~ 2 ¥ & *4& ( Sector risk)

2 & ¥ %k % (Company specific risk) :
) B HEB A % (Macro environment risk) :
EEEH P ELTL P BHEAFERL KA WEBL
AT FEEFR AR R A AN
1. &k % (Economicrisks) :

& FE AT AR R GAGRIR R R PR )

2. ¥Tiali € b '& (Political/Social risks ) :
£ FEATER R IO TR~ FRRE Tk~ BT AEAR
B~F&dFER ey B %o

3. FcriE ARfFxh & (Government regulations/taxes/licensing
risks) :

EETERFLZERF S EEFEIRT ~ w FEJIBE



£ 02 Fh'G B RHS £ E5 07 2T R
FHTFGEETRAF2ZAME G -
1. $ 3¢ %2 & %4 4% (Industry structure) :
blde: REAE S L F UM EERER S FHRER.E
? Feapdl e
2.tk A mA i WP T EE (FERSY)
(Industry players ) -

3. A1z A X wma gz Fd (Competitive forces) :

ST HFEFTHRN S FFE2 I BRI (BHRRL &
Fad WA B EELR) 2 e

4, FG% A LA 2. A k= £+ (Growth potential ) :

Pldr AT BEA A T SR FHEFRT QIRBE A RY I

(2) £ ¥ B9 hr % (Company specific risk) :
1. &R & (Business risk) :

EFEfIGFRL HFER “ﬁf]ﬁ»é’}% o LTV BT A

FEE £ F 2 BRI

1) A4 4 ¥ 42 2 & R &3 &2k (Divisional
Geographical ) :
Bldo D B Rl (I s 2 s )R (B2
SN A F SIS TN S N NPT (N
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£ 4538 (Positioning ) :
BPRIFL B MLLFE o

o
(3) & +7 & £ 2 = & %k (Growth Strategy ) :
GEFELE CPEELHL AL EY .o

(4) 562 EIAMNF] L EFELTHAF S L4

(5) ~ 47 &£ £2 F A #1@»cF (Asset management ) :
AABBBEFASS R AL ML P2
4% (Asset conversioncycle) > 78 £ ¥ FEF £ ¥
grgtFo TR E o
(6) ~ 17 & %2 JEf14& =1+ (Earning dynamics) :
SFEIESHI I FERETE A FEJILL
SRR FE AR EI R -

2. g2 #5 R ‘% (Management and ownership risk) :
EEFEEN T F a8 T SYMANS 2 Rk et
Qe LT RIFEEPHR2ZERAD > & FTH L5
a)25£$#ﬁ\§%w=ﬁ$o
(2) 2F i ~FTFEExZ fho
(3) R FIL~ F kg4 o
(4) ke s RS 244 .

3. B43+Rh *% (Financial risk) :

BEER G R R INMIER % 0 S T TRl

M
=+
&
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FEHMBELL'G HFREEFEZMBRGT T 40w F

(1) g7 & (Funding strategy) :

RS RN S R
2_4ufg T 35F £ = & (Weighted average cost of capital -
WACC) - { ¥ 2 915 &% ** WACC -

(2) sm# 1+ (Liquidity) :

K;ffg}-—%—ﬁ;#\ ﬁé‘]’/)lﬁ”é il’l“':f’l‘ a,"‘ﬁ}‘f\%‘g]

A

L
v

T EREFHRLIER (Creditline) # & F A SR %

(3) &+ (Solvency) :
FEEFFERENE &I ALF A8 - fRir
RN N EARILL N FaA £HE o
(4) ﬁﬁ?‘ﬁﬂ P2 #ew)ge £ (Tenor/Currency matching )
FTARMED Gapmd = F A2 RED G
i TAT W EEER T EApHE -
B A% # (Structure) :
SiEw 3P o BAKR B GRITRE > FEER
AR LR AR EE 0 RIUE AT A AR0E P
(-) F##A+2% (Exposure profile) :
AT R AET RHE PR .
(=) ## A (Ranking) :
¥ m B 4 (Secured ) 2 fF o9 B R AT & 3R R A
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1.

( Unsecured ) -

% 73 1% 2x (Safeguards) :

Fe i % %R (Protect repayment sources ) :
Glde D BIFF XN E T LI G R PG
P55 ek (Influence strategy ) :

bilde D PUFIRSRATY E IR B PR A A R WY

(=) A= R afls (Pricing) :

Ak s S PRI REE TR T LT

F1 &

PSEER NIRRT W

2. AR A FAOIE YR §F2 P AISORE -
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PREFTETIRERLAERR
GAEA A ARERT L L ARERERT R EH
ARAGEFERBECRAFEREE] > FEEERTEIEITA
ICICI Bank z.# == 2 ICICI & &> 1955 #d & % 421¢= (World
Bank) # &P R R iF ¥ L P I F S 2 AR ERTIRELERTT 4
B RFRE R ;%‘E; A R, ARAFENLE CICI

Bank 1 ¢ g6 - it B RRF AR FE SN RFLHRA L2 R

BAREEARTZ AWML RE G 52&%1‘#1?% IIEAR IR ) 78
o e a2 ‘A*Ffﬁ 1R FAER Y T A
- " RIE-—BTREREE TR ( Structure and information) :
(=) % & % 4= 4 (Ownership and sponsors ) :
1. 4=+ (Sponsor) &2 H 2 ik £ = = 3+F =& (Project

Company ) 3% 2 @ 4F HFH2TF FA > 5 42mT

(=) &2 4% 1 (Legal and regulatory framework )
L3v& 2@ #HE ¥ 5#Hskp 2@ (Single purpose
vehicle» SPV) > ¥ B T3 F 2 F 82 A28 0L 2 F4e
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2. SPV PR 2 HEF AP ENFTRBEC HEBEZRTY

B v RERBET 2R % o
(2) %= % 3#3F 2 (Third party expert reports ) :

L BFFHEFZE S =220 E 2 2 148~ fdr o
EiE~%B -~ Fe - pRFTABR.FEELL -

2. FARMAFL K p B HA R B EAE (2FF ~ g31FF ~ 142
FFSBER 20 %) D AN BRSSP N FL R
KoRMEERRT LR G-

Z AR —21 k% (Completion risks) :
(=) “&# 7 (Contractors) :

v

Lo ReFERFPELT RS > AREFTI G S
/|- # 7 (Subcontractors ) e
2. F - HFVEAET REEL IR EHEE Y@
( Engineering ~ procurement and construction » EPC) & &
POoRFHNEFTIESLIEHRE §# L& Ke H (Local
contractor) % fr %2 » P& R f T2 b 'R o
(=) = *%14 (Coststructure)
LEPCENA ZAZTHRR - FRHREBREBR -
2. EPC # A § T3+ 42 603 75% > #5044
FEA A o
3. FHFHFZEPCLYERATHE N EQH R LA
Pl o F (bldei 2 A2 53 10%) 2 Fl S A3k
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FEZF RSB RRT L b GRM
(z) ##H =1 k% (Delayrisk):
L ZREF P21 %1 PRFAFRT FBAFER
1ERRAL -

2. FRIEBRTD I B RAMTAF4piRL AL L =

() #4k % (Technology risk) :
L FFFE7 R 2 WM oldc: BAB BN 2%
ke

~FERE—FER % (Operation risks) :
(=) ¥3&F (Operator) :
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T2 b B o
(=) ®&h % (Supplyrisk) :
1 p AR BRI BB ERE G - 44 52 JRIE

M§Miiﬁﬁﬁﬁ%agfﬁﬂ%m%ﬁ\%ﬁﬁﬁ‘

Z@E??-Ed E{]K%Ir?%)ﬁ*%‘; ;);33‘ %%ﬁﬁ?i&xﬁﬁif‘§°
(=) #4Rk % (Technology risk) :
LR F 2 w1 gy RY R ¢ ek

o~ PRE s Bt E o

2. FHFE2 EPC ké Bvk iy @i mad
?iﬁ%ﬁ’méﬁﬁﬁi&%ﬁ@o

r—g i 'Irﬁgikd\)‘l-% 7“’»?’ H; ME?IJ f’?;ﬁ\,fﬁ j’} y & /z\ %,
i# 2 ik = & (Operating and maintenance contract ) °
B 2P LTEEE A S YIS R

N

iﬁ@ﬁiﬁﬁﬁ%ﬁﬁﬁ’mgﬁﬁﬁik%@@o

¥ A
2. FHF S E B H R R § e 4L (Offtake
H

contract) » & = 1 {5 d prfrH = § Nt (b4e PE R
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LoSAEFEFET BaE T bl E R S R A e
R o- BEERS B AR MR AR A BAT &

FRES2 - % BTV ERT 22087 E 0 L%

.

ISP F A AR FAM Y
2. FF P EAD Y E I VA EBE M 0 FR G KRS
(Reserve account) £ A ¢ &2 B+ 4~ > P % R
A S N L
(=) &= % 2 b *%& (Early termination risk )

LR FHE7 R FE 3 TR (bl 2 %) & H ¥

(Off-taker) i& ¥ & 3 T34 = @ (Project company ) 5] B
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1L7P REf 4IRBHH 55 12 820455 > if L3k 262
Hp > 2008 & 4 " B

2.7 SF e B FED B R4 24 2 L eh 262 3 > 2008
£ 40 5

BERKFTHREMR N > LA T Fim 0 2012 & 8 1

4.State Bank of India 2 ICICI Bank /% *F 4 & i 4

52015 & ITDP - 3A2p 72 % - EH AP AFL
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